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Ta,
The Mémbers,
Suvik Hitek Pvt. Ltd

Your Directors are presenting the Annuoal Report on the business and operations of the Company
together with the Audited Statement of Accounts for the Year ended March 31, 2026 and other

accompanying reports, notes and certificates.

FINANCIAL SUMMARY & HIGHLIGHTS:

[Rs. In Lacs)
Particulars Year ended Year ended
31.03.2026 31.03.2025 |
Income from Operations 238973 2101.56
Other Income 5.69 6.96
Profit Before Interest, Depreciation and Finance Cost 64.58 (27.67)
Finance Cost B0.82 H2.70
Depreciation and Amortisation Expenses 0.04 7.52 |
Tax Expenses - 2.34
Profit After Tax [4) [16.28) (120.23)
Other Comprehensive Income not e be reclassified to 535 (5.86)
profit/ loss in subsequent periods (B)
Total Profit avallable for Appropriation (A] + [B) (10.93) (126.09)
Earnings Per Share [Rs.} [6.51) [48.09)

OPERATIONS:

Suvik is manufacturing Pharmaceuticals products and marketing Generles and Veterinary

products in the domestic market.

SUBSIDIARY, JOINT VENTURE OR ASSOCIATE COMPANIES:

As on March 31, 2026, the Company is a wholly owned subsidiary of Ambalzsl Sarabhai

Enterprises Limited.

SHARE CAPITAL:

Details of Share Capital of the Compsany are mentioned below:

Authorised Capital: Rs.2,50,00,000/-
Paid-Up Capital  : Rs.2,50,00,000/-



BOARD OF DIRECTORS, MEETINGS AND ITS COMMITTEES:

The Board of the Company comprises of following;

1. Mr.Balagan Pillai - Whole-time Director [Exascutive Director)
2. Mr. AnujShukla - Director (Non-Executive & Non-Independent)
3. Dr.AK Shah - Director [Non-Executive & Non-Independent)

DIRECTOR RETIRING BY ROTATION:

In accordance with the provisions of Section 152 of the Act and in terms of the Articles of
Association of the Company, Dr. AK Shah retires by rotation at the ensuing Annual General
Meeting {AGM] of the Company and being eligible offers himself for re-appointment. The Board
recommends his re-appointment. The relevant details of Dr. A K. Shah form part of the Notice
convenling AGM.

DECLARATION BY INDEPENDENT DIRECTOR:
More of the Director Is appointed as an Independent Director of the company. Hence this is not
applicable.

MEETINGS OF BOARD OF DIRECTORS:

Four Board Medtings were held during the Financial Year 2025-26 L.e. on, 15.5.2025, +.8.2025,
3.11.2025, and 4.2.2026. The maximum gap between any two Board Meetings was less than one
Hundred and Twenty days. The names of members of the Board and their attendance at the Board
Mestings are as under:

Name of Directors | Number of Meetings Attended /
Total Meetings Held

Mr. Anuf Kumar Shukla 4.4
Mr. Balagan M. Pillai 34
Dr. A.K. Shah 4/4

COMMITTEES OF THE BOARD;

Formation of Audit Committee and Nomination Remuneration Committee is not applicable to the
Company during the year under report.

C5R Committee:

The provision of Section 135 of Companles Act, 2013 is not applicable to the company. So,
company has not taken any initiative for development and implementation of corporate social
responsibility during the year.



KEY MANAGERIAL PERSONNEL:

In view of Section 203 of the Companies Act, 2013 and Rule 3 and Rule BA of Companies
(Appointment and remuneration of Managerial personnel) Rules, 2014 the Company is not
required to appoint whole time Company Secretary and Chief Financial Officer.

EXTRACT OF ANNUAL RETURN:

The extract of the Annual Return as provided under sub-section (3] of Section 92 of the
companies Act 2013 is attached with this report.

AUDITORS:

STATUTORY AUDITORS:

Pursuant to provisions of Section 139 of the Act read with Companies (Audit and Auditors) Rules,
2014, M/s. Sorab 5. Engineers, Chartered Accountants [FRN: 110417W), Ahmedabad are
appointed as statutory auditors of the company at the Annual General Meeting held in 2024 for a
termn of five years and to hold office untll the conclusion of the Annual General Meeting to be held
in the year 2029,

SECRETARIAL AUDITOR AND SECRETARIAL AUDIT REPORT:

The Company being & material subsidiary of M/s. Ambalal Sarabhai Enterprises Limited for the
financial year 2025-26, Secretarial Audit is applicable to it

Pursuant to the provisions of Section 204 of the Act and the Companies (Appointmeént and
Remuneration of Managerial Personnel) Rutes, 2014 the Board of Directors of the Company has
appointed RP55& Co. Practicing Company Secretary to undertake the Secretarial Audit of the
Company for the year ending 31.3.2026. The Secretarial Audit Report in Form MR-3 Is given as an
annexure to the Board Report which forms part of it

EXFLANATION OR COMMENTS BY THE BOARDON SECRETARIAL AUDIT REPORT, Ifany:N.A.

BOARD'S COMMENT ON THE AUDITORS' REPORT:

The observations of the Statutory Auditors, when read together with the relevant notes to the
accounts and accounting policies are self-explanatory and does not call for any further comment

POLICIES AND PROCEDURES:

BOARD EVALUATION:
The Board of Directors has carrled out an annual evaluation of its own performance, Board
Committees and individual Directors pursuant to the provisions of the Act.



RISK MANAGEMENT POLICY:

The Company has Risk Management Policy and the risk management framework u!.rhil:h ens_pures
that the Company is able to carry out identification of elements of risk, if any, which in the opinion

of the Board may threaten the existence of the Company.

INTERNAL FINANCIAL CONTROL AND THEIR ADEQUACY:

The Company has in place adequate internal financial controls with reference o financial
statements. During the year, such controls were tested and no reportable material weakness in
the design or operation was observed.

DIRECTOR'S RESPONSIBILITY STATEMENT:
Pursuant to Section 134(3) (c] of the Companies Act, 2013 the Board of Directors of the Company
confirms that-

il

In the preparation of the annual accounts for the year ended March 31, 2026, the
applicable accounting standards read with requirements set out under Schedule [l to the
Act, have been followed and there are no material departures from the same.

The Directors have selected such accounting policies and applled them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and
fair view of the state of affairs of the Company as at March 31, 2026 and loss of the
Company for the year ended on that date.

The Directors have taken proper and suffictent care for the maintenance of adequatle
accounting records in accordance with the provisions of the Act for safepuarding the
assets of the Company and for preventing and detecting fraud and other [rregularities.

The Directors have prepared the annual accounts on a ‘gaing concern’ basis.

The Company being unlisted, sub clause (&) of section 134({3) of the Companies Act, 2013
pertaining to laying down internal financlal controls s not applicable to the Company.

The Directors have devised proper systems to ensure compliance with the provisions of
all applicable laws and that such system are adequate and operating effectively.

OTHER STATUTORY DISCLOSURES:

PARTICULARS OF LOANS AND INVESTMENT:

Details of Loans, Guarantees and Investments covered under the provisions of Sectlon 186 of the
Companies Act, 2013 are given in the nobes to the Finandal Statements.



RISK MANAGEMENT POLICY:

The Company has Risk Management Policy and the risk management framawork which ensures
that the Company is able to carry out identification of elements of risk. if any, which in the opinion
of the Board may threaten the existence of the Company.

INTERNAL FINANCIAL CONTROL AND THEIR ADEQUACY:

The Company has in plice adequate Internal financial controls with reference to financial
statermnents. During the year, sach controls were tested and no reportable material weakness in
the design or operation was chserved.

DIRECTOR'S RESPONSIBILITY STATEMENT:
Pursuant to Section 134(3) (c) of the Companies Act, 2013 the Board of Directors of the Company
confirms that-
a. In the preparation of the annual accounts for the year ended March 31, 1026, the
applicable accounting standards read with requirements set out under Schedule 111 to the
Act, have been followed and there are no material departures from the same.

b. The Directors have selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and
falr view of the state of affalrg of the Company as at March 31, 2026 and loss of the
Company for the year ended on that date.

¢, The Directors have taken proper and sufficient care for the maintenance of adequatQe
accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Company and for preventing and detecting fraud and other irregularities,

d. The Directors have prepared the annual accounts on a 'going concern’ basis,

€. The Company being unlisted, sub clause (€] of section 134(3) of the Companies Act, 2013
pertaining to laying down internal inancial controls is not applicable to the Campany.

. The Directors have devised proper systems to ensure compliance with the provisions of
all applicable laws and that such system are adequate and operating effectivaly,

OTHER STATUTORY DISCLOSURES:
PARTICULARS OF LOANS AND INVESTMENT:

Details of Loans, Guarantees and Investments covered under the provisions of Secton 186 of the
Companies Act, 2013 are given in the notes to the Financial Statements.



CONTRACTS AND ARRANGEMENTS WITH RELATED PARTIES:

All related party transactions that were entered into during the financial year ended 31.03.2026
were on an arm’s length basis and were in the ordinary course of business. Form AOC-Z
pertaining to it is annexed to the Board Report. Disclosure of transactions with related party for
the year, as per Accounting Standard -18 Related Party Disclosures is given in Notes to the
Financial Statements.

DIVIDEND:

On account of carry forward of losses of the previous years and loss incurred during the year,
your Directors have not recommended any dividend to the Shareholders for the year ended
31.3.2026.

DEPOSITS:

The Company has not accepted deposits during the year and does not have any unclaimed
deposits as at March 31, 2026 and therefore, the provisions of the clause 3 (v) of the Order are nat
applicable to the Company.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE:

Disclosure of additional particulars as required under the Companies [Disclosure of particulars in
the Report of Board of Directors) Rules, 1988, forming part of the Directors’ Report for the year
ended 31.03.2026:

During the year under report, there were no such activitles carried cut In the Company.

I. Conservation of Energy, Technology Absorption: N.A.
I1. Foreign Exchange earnings and Outgo: NIL

PARTICULARS OF EMPLOYEE:

No employee is drawing salary in excess of lmits prescribed in Rule 5(2) of the Companies
[Appaintment and Remuneration of Managerial Personnel} Rulss, 2014,

COST RECORD::

The provizion of Cost audit as per section 148 doesn't applicable to the Company.
MATERIAL CHANGES AND COMMITMENTS:
Mo material changes and commitments affecting the financial position of the Company occurred

between the end of the financial year to which this financial statement relates and the date of this
report



FRAUD REPORTING:

No fraud was reported by the Auditors under section 143(12) of the Companies Act, 2013, to the
Board during the year under review.

DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS, COURTS
AND TRIBUNALS:

No significant and matertal order has been passed by the regulators, courts, tribunals impacting
the going concern status and Company’s operations In future.

Details under Sexual Harassment of Women at Workplace (Prevention, Prohibition and
Redressal) Act, Z013:

The Company has in place a prevention of Sexual Harassment Policy in line with the requirements
of the Sexual Harassment of women at the workplace [Prevention, Prohibition and Redressal) Act,
2013. However, the Company is not required to form a committee since the Company has less
than 10 employees.

ACKNOWLEDGMENT:

Your Directors place on record their sincere thanks to bankers, buziness associates, consultants,
and various Government Authorities for their continued support extended to your Companies
activities during the year under review. Your directors also acknowledge gratefully the
shareholders for their support and confidence reposed on your Company

Far and on behalf of the Board
Suvik Hitek Pvt. Ltd.

A A Rl

Balagan Pillai Anuj Shulkla
Director Director
(DIN: 06541944) [DIN:01B16841)

Date: 14.5.2026
Place: Ahmedabad
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INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF SUVIK HITEK PRIVATE LIMITED
Report on the Audit of the Financial Statements
Opinlon

We have audited the accompanying financial statements of Suvik Hitek Private Limited ("the
Company®), which comprise the Balance Sheet as at March 31, 2028, the Statement of Profit and Loss
{including Other Comprehensive Loss), the Statement of Changes in Equity and the Statement of Cash
Flows for the year ended on that date, and a summary of the material accounting policies and ather
explanatory information {hereinafter referred to as “the financial statements”).

In our opinion and to the best of our information and according to the explanations glven to us, the
aforesaid financial statements give the infermation required by the Companies Act, 2013 ("the Act™) in
the manner so required and give a true and fair view in conformity with the Indian Accounting Standards
prescribed under section 133 of the Act read with the Companies (Indlan Accounting Standards) Rules,
2015, as amended, ("Ind AS™) and other accounting principles generally accepted in India, of the state
of affairs of the Company as at March 31, 2026, the loss and total comprehensive loss, changes in equity
and its cash flows for the year ended on that date,

Basis for Opinion

We conducted cur audit of the financial statements In accordance with the Standards on Auditing specified
under section 143(10) of the Act {SAs). Our responsibllities under those Standards are further described
in the Auditors Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (ICAT) together with the independence requirements that are relevant to our audit
of the financial statements under the provisions of the Act and the Rules made thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the [CAl's Code of
Ethics. We believe that the audit evidence we have obtained is sufficlent and appropriate to provide a
basis for our audit opinion on the financial statements,

Information Other than the Ind AS financial statements and Auditor's Report Thereon

The Company's Board of Directors Is responsible for the preparation of the other information. The other
information comprises the information included in the Board's Report, but does not include the Ind AS
financial statements and our auditor’s report thereon.

Our apinion on the Ind AS financial statements does not cover the other information and we do not
express any form of assurance condusion thereon.

In connectinn with our audit of the financial statermeants, our responsibiliby 1= to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the Ffnancial
ctatements or our knowledge obtained during the course of our audit or otherwise appears to be
materially misstated,

If, based on the work we have performed, we conclude that there |s a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard,

Vi
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SORAB S. ENGINEER & CO. (Regd.)

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors Is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance, total comprehensive income, changes in equity and cash flows of the
Company in accordance with the Ind AS and other accounting principles generally accepted in India. This
responeibility also includes maintenance of adequate accounting records In accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
eompleteness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud
ar error,

In preparing the financial statements, management is responsible for assessing the Company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
golng concern basis of accounting unless management either intends to liguidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company's financlal reporting process.
Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to oblain reasonable assurance about whether the financial statements as a whole ara
free from material misstaterment, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstaterments can arise from fraud or error and are considered material f, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit In accordance with SAs, we exercse professional jucgment and maintain professional
skepticism throughout the audit, We also:

ldentify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficlent and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from frawd is higher than for one resulting from error, as fraud may invoive
colluston, forgery, Intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of Iinternal financial controls relevant to the audit in order to design audit
procedures that are appropriata In the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our apinkon on whether the Company has adequate internal financial contrals
system in place and the operating effectiveness of such controls.

Evaluate the appropristeness of accounting policies used and the reasonableness of accounting astimates
and related disclosures made by managemant,

Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtalned, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a golng concern. If wa
conclude that a material uncertainty exists, we are required to draw attention in our auditor's repert to
the related disclosures in the financial statements or, If such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’'s repert
However, future avents or conditions may cause the Company to cease to continua as a going conoerm.



SORAB S. ENGINEER & CO. (Regd.)

+ Evaluate the overall presentation, structure and conient of the financial statements, including the
disclosuras, and whether the financial statements represent the underiying transactions and events in a
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually er In
aggregate, makes it probable that the economic decislons of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and gualitative factors in
(1) planning the scope of our audit work and in evaluating the results of our work; and (li) to evaluate
the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the plu_nne:l
scope and timing of the audit and significant audit findings, Including any significant deficiencies In
internal contrel that we identify during our audit.

We also provide those charged with governance with & statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguands.

Report on Other Legal and Regulatory Requirements
1. As required by Section 143(3) of the Act, based on our audit we repart that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and bellef were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company 50 far
as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
Statement of Changes in Equity and the Statement of Cash Flow deait with by this Report are in
agreement with the relevant books of account.

d) In our opinion, the aforesaid financal statements comply with the Ind AS specified under Section
1313 of the Act, read with Rule 7 of the Companies [Accounts) Rules, 2014,

&) On the basis of the written representations received from the directors as on March 31, 2026 taken
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2026 from
being appointed as a director in terms of Section 164 (2) of the Act,

f This report does not contain a statement with respect to the adequacy of the Internal financial
eontrols over finandial reporting of the Company and the operating effectiveness of such controls,
since as per notification no. G.S.R. 583 (E) Dt. 13th June, 2017 the samae fs not applicabla.

g) The provisian of saction 197 read with Schedule V of the Act are not applicable to the Company for
the year ended March 31, 2026.

h} With respact to the other matters to be included in the Auditor's Report In accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, as amended In cur opinion and to the best of
our infarmation and accarding to the explanations given to us:

i, The Company has disclosed the impact of its pending litigation in the financial statements. Refer
Mote 25;

ii. The Company did not have any long-term contract including derivative contracts for which there
were any material foressaable losses.

A



SORAB S. ENGINEER & CO. (Regd.)

ii. There has been no amounts required to be transferred, to the Investor Education and Protection
Fund by the company.

The management has represented that, to the best of its knowledge and befief, no
funde have been advanced or loaned or invested {either from borrowed funds or share
premium or any other sources or kind of funds) by the Holding Company and its
subsidiary Incorporated in India to or In any other person{s) or entity{ies), Indudlr!g
foreign entities (“Intermediaries”), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, whether directly or indirectly lend or
invest in other persens or entities identified in any manner whatsoever by or on bahalf
of the Holding Company or Its subsidiary company incorporated in India ("Ultimate
Beneficiaries™ or provide any guarantee, security or the like on behalf of the Litimate
Beneficiaries.

The management has represented that, to the best of its knowledge and belief, no
funds have been recelved by the Holding Company and its subsidiary incorporated in
India from any person(s) or entity(ies), including foreign entities ("Funding Parties”),
with the understanding, whether recorded In writing or otherwise, that the Company
shall, directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by ar on behalf of the Funding Party ("Ultimate Beneficlaries™) or
provide any guarantee, security or the like on behaif of the Ultimate Bereficiaries; and

Based on the audit procedures conducted by us, nothing has come to our notice that
has caused us to belleve that the representations under sub-clause (1) and (i) contaln
any material misstatements.

v. No dividend declared or pald during the year by the Company thus compliance with Section 123
of the Act is not applicable.

vi.Based on our examination, which included test checks, the Company has used accounting
softwara for maintaining its books of account for the financial year ended March 31, 2026 which
has & feature of recording audit trail {edit log) facility and the same has operated throughout
the year for all relevant transactions recorded In the software. Further, during the course of
our audit we did not come across any instance of the audit trail feature being tampered with.

Additionally, the audit trail has been preserved by the company as per the statutory
requirements for record retentlon. Our examination of the audit trail was in the context of an
audit of financial statements carried out in accordance with the Standard of Auditing and only to
the extent required by Rule 11{g) of the Companies (Audit and Auditors) Rules,2014.

Z, As required by the Companies {Auditor's Report) Order, 2020 {"the Order”) issued by the Central
Government in terms of Section 143(11) of the Act, we give in "Annexura A” a statement on the
matters specified in paragraphs 3 and 4 of the Crder.

For Sorab S. Engineer & Co,
Chartered Accountants

%Tj%; No. 11041‘!{w
() I _ 3
CA. Ch i Shreyas B.

Partnier

Membership No, 100892
UDIN: 26108851¢ MORHYICD]

Anmedabad
May 14, 2026



SORAB S. ENGINEER & CO. (Regd.)

‘A' TO THE INDEPENDENT AUDITOR'S REPORT _
?::Ef::ﬁtn in paragraph 2 under "‘Report on Other Legal and Regulatory Requirements
saction of our report to the Members of Suvik Hitek Private Limited of even date)

i. In respect of the Company's fixed assets:

a)

b}

c)

d}

e}

(1) The Company has maintained proper records showing full particulars, induding quantitative
detalls and situation of Property, Plant and Equipment.

{2) The Company does not have any Intangible assats.

The Company has a program of verification to cover all the items of Property, Plant and Equipment
in a phased manner which, in our opinion, is reascnable having regard to the size of the Company
and the nature of its assets. Pursuant to the program, certain Property, Plant and Equipment were
physically verified by the management during the year. According to the information and
explanations glven to us, no material discrepancies were noticed on such verification.

According to the Information and explanations given to us and on the basis of our examination of
the records of the Company, company has no immovable properties (other than immaovable
properties where the Company is the lessee and the lease agreements are duly executed in favor
of the lessee).

According to the information and explanations given te us, the Company has not revalued its
Praperty, Plant and Equipment or intangible assets or both during the year.

According to the information and explanation given to us, the Company has no proceedings
pending for holding any benami property under the Benaml Transactions (Prohibition) Act, 1388
and rules made thereunder.,

ii. Inrespect of Company's Inventories:

a)

)

As gxplained to us, physical verification of inventory has been conducted at reasonable intervals
by the management and in our opinion the coverage and procedure of such verification is
appropriate, and no material discrepancies were noticed on verification between the physical
stocks and the book records which were 10% or rnone in the aggregate for each class af inventory,
and the same have been properly dealt with in the books of account,

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not been sanctionad working capital limits in
excess of five crore rupees, in aggregate, from banks on the basis of security of current assets.

fil. According to the information and explanations given to us and on the basis of our examination of

i,

the records of the Company, the Company has not made any investments, provided guarantes or
security or granted any advances in the nature of loans, secured or unsecured, to companies, finrms,
limited liability partnerships or any other parties during the year.

According to the information and explanations given to us and on the basis of our examination of
the records, the Company has not advanced any ioan or given any guarantee or provided any
secunty or made any investment covered under section 185 and 186 of the Act.

g

/x’"



SORAB S. ENGINEER & CO. (Regd.)

Vi.

wil.

Wil

=,

[ i to us, the Company has not
lon and according to the information and explanations given x
Iar-;::;tﬁlgn-,r dipnslts from the public within the meaning of Sections 73 to 76 or any other relevant
provisions of the Act and rules framed thereunder. No order has b&m passed by the Cumpnnyﬂt}.::
Board or Mational Company Law Tribunal or Reserve Bank of India or any Court or any f
Tribunal.

To the best of our knowledge and belief, the Central Government has rmtl prescribed maintenance
of cost records under section 148 (1) of the Act in respect of the Enqrpany s product, Consequently,
requirement of clause (vi) of paragraph 3 of the order are nat applicable.

According o the information and explanations given to us, In respect of statutory dues:

a) The Company is generally regular in depositing with appropriate authorities undisputed statutory
dues induding Provident Fund, Employees’ State Insurance, Income Tax, Wealth Tax, Custom
Duty, Goods and Service Tax, Cess and other material statutory dues applicable to it.

According to the information and explanations given to us, no undisputed amounts payable in
respect of outstanding statutory dues were In arrears as at March 31, 2026 for a period of more
than six months from the date they became payable.

b) Details of Income Tax, Sales tax, Custom Duty, and Goods and Service tax dues which have not
been deposited as on March 31, 2026 on account of disputes are given below:

Mature of | Nature of | Rs. In Lakhs | Period to | Forum  where |
Statute dues which the | matter is
' amount pending
- relates -
Sales Tax Act, | Sales Tax 11.64 2015-16, Commissionar
1990 _ 2016-17 Appeal

According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not surrendered or disclosed any transactions,

praviously unrecorded as income in the books of account, in the tax assessments under the [ncome-
tax Act, 1961 as income during the year.

In our opinion and according to the information and explanations given to us, in respect of

Company's Borrowings:

a) The Company has not defaulted in repayment of loans or other borrowings or in the payment of
interest thereon to any lender.

b) The Company is not declared a willful defaulter by any bank or financial institution or other
lender.

¢} The Company has not obtained any tarm loans during the year,

d) Tha funds ralsed on short term basis have not been utilized for long term purposes.

&) The Company has not taken any funds from any entity or person on account of or to meet the
oblgations of its subsidiary,

) The Company has not raised loans during the year on the pledge of securities held In II5
subsidiary.

In our opinion and according to the information and explanations ghven to us, the Company has not
raised funds by way of initial public offer or Further public offer [including debt instruments) or
preferentlal allotment or private placement of shares or convertible debentures (fully, partially or

optionally convertible) during the year. Consequently, the requirements of clause (x) of paragraph
3 of the order are not applicable,



SORAB S. ENGINEER & CO. (Regd.)
xi. In respect of fraud by the Company or on the Company:

a) Based on examination of the books and records of the Company and according to the information
and explanations given to us, considering the principles of materiality outlined In Standards on
Auditing, we report that no fraud by the Company or on the Company has been noticed or reparted
during the course of the audit.

b} According to the information and explanations given to us, no report under sub-section [11_} of
Saction 143 of the Companies Act, 2013 has been filed by the auditors in Form ADT-4 as prescribed
under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government.

¢} There have been no whistle-blower complaints received during the year by the Company.

xii. According to the information and explanations given to us, the Company is not a Nidhi Company.
Accordingly, clause 3(xii) of the Order is not appiicable.

xiil. In our opinion and accerding te the information and explanations given to us, all transactions with
the related parties ane in compliance with sections 177 and 188 of the Act, where applicable, and
the detalls have been disclosed as required by the applicable Indian Accounting Standard (Ind AS}-
24 Related Party Disclosures.

xiv. To the best of cur knowledge and belief and according to the information and explanations given to
us, the Company is not required to have internal audit. Consequently, reparting requirements under
Clause (xiv) of the paragraph of the order are not applicable.

%¥. 1n our opinion and according to the information and explanations given to us, the Lompany has not
entered into any non-cash transactions with its directors or persons connectad te its directors and
hence, provisions of Section 192 of the Companies Act, 2013 are not applicable 1o the Company.

xvl, a) The Company is not required to be registerad under Section 45-1A of the Reserve Bank of India
Act, 1934, Accordingly, clause 3(xvi)(a) and (b) of the Order are not applicable.

b} The Company Is not a Core Investment Company (CIC) as defined in the reguiations made by
the Reserve Bank of India. Accordingly, clause 3({xvi}(c} and (d) of the Order are not applicable.

wvii., According to the information and explanations given to us, the Company has Incurred cash losses
of Rs, 21,93 Lakhs in the financial year. (Previcus Year : Rs. 112.86 Lakhs)

xviii. According to the information and explanations given to us, there has besn no resignation of the
statutory auditors during the year,

wix. According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realisation of financial assets and paymaent of financial linbllities, other
infarmation accompanying the financial statements, our knowledge of the Board of Directors and
management plans and based on our examination of the avidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any material uncertainty exists
a5 on the date of the audit report that the Company is not capable of meeting its liabilities existing
at the date of balance sheet as and when they fall due within a period of one year from the balance
sheet date. We, however, state that this is not an assurance as to the future viability of the
Company, We further state that our reporting is based on the facts up to the date of the audit
report and we neither give any guarantee nor any assurance that all iabilities falling due within a
pariod of one year from the balance sheet date, will get discharged by the Company as and when
they fall due.



SORAB §. ENGINEER & CO. (Regd.)

xx. In respect of the Company's Corporate Soclal Responsibility {CSR):, there is no unspent amount
under sub-section (5) of Section 135 of the Companies Act, 2013 pursuant to any project.
Accordingly, clauses 3(xx)(a) and 3(xx){b} of the Order are not applicable.

«xi, The reporting under clause 3(xxi) of the Drder is not applicable in respect of audit of Standalone
Financial Statements, Accordingly, no comment in respect of the said clause has been Included in
this report.

For Sorab 5. Engineer & Co.
Chartered Accountants
Firm Rﬂgiﬁ-tmlllhnn No. 110417

Obady My W
CA. Chokshi Shrayas B.

Partner
Membership No.100892

Ahmedabad
May 14, 2026



SUVIK HITEK PRIVATE LIMITED
CIN t U242316)1977PTCO03036
Balance Sheet as at March 31, 2026

I. Nan-current asseks -
(@) Property, plant and equigment g 220 S
[BY Right-of-use Assets =

() Capital Wark In Progress 5 0.85 G lS
() Financial Asseis

(1) Dther financial assets Elc) 0.70 0.&0
(e} Deferred tax assuts (net) 24 2.82 4,41
(f} Cither non-turrent assats Fi 14.81 .13
Total non-current assats (A) 11.38 16,29
Il. Currenl assats
{a) Inventories 8 26.25 40134
(b} Financial assats
(i) Trade recelvables Gla) 754.73 Bl .50
(1 Ca=h and cash equivalents 6} o.ay 0.50
{) Dther cLrrent assets 7 2.52 1.32
{d}) Currgnt Tax Assets [net) 14 __B8.83 6.1
Total currant assoits (B} 79260 B50.47
Totsl Asaets (A +B) m m
EQUITY AND LIABILITIES
Ecjuity
{a] Eguity shana capital 9 250.00 250,00
{b] Other equity {1452.81) {La41.88)
Total Iql.lll\r |:A] (120281} (1191.88)
LIABILITIES

I. Non=current labilitles
{&)] Financial Rabikties

(I} Lease Babiliby 31 . .
{b] Lang-term pravisions 12 4.97 T.74
Total non-current liabilities (B) 4.97 7.74
II. Current Habilities
{a] Financial Gabiitiea
{I] Barrowings 11(a) 1,001, 71 594,26
{1} Lease liahiliby 3 . -
(i} Trade pavables 11(h}
- Total autstanding dees of minco
enterprises and small entermrises 1 4.16
- Tatal putstanding dwes of creditors
other than mirco antarprises and gmall T45. 38 BOS.05
enlerprises
{iv} Cther financial liebilides 1) 19583 205.66
l:h:I Other current llahifities 13 25,12 J0.7L
{c) Shori-term provisions 12 ol 11.06
Tokal currant liahilitiss (€] 2,011.83 2 0E0.90
Total equity and liabilities (A + B +C) B13.98 BE6. 76

SE ln:unpm'.rlnl nnh::l fn-l‘mihn part of the

financial starements.

As par our report of aven dabe

For Sorab §. Engineer & Co, Far and en Bakall of Baard of Directors of

Chartered Accountants Suvik Hitek Private Limited

Firm Regl Jm 10417W \’J\k
X oy

CA Chokshi Shreyas B, Balagan M. Pillal Anuj Kumar Shukla

Partnes Birector Dlrectar

Mermberehip Mo, 100892 DM M 6541044 BN Mo: Digica41

Ahmedanad Ahmedabed Ahmadatad

Date | May 14, 2026 Data - May 14, 2026 Date : May 14, 2076



SUVIK HITEK PRIVATE LIMITED
CIN @ UZ4231GI1977PTCO03036
Statemant of Profit and Loss for the year anded March 31, 2026

R%. in Lakhs
5 - - X

I. Income

(@) Revenue from operakicns 15 2,389.73 210156
(b} Cther incoma 16 5.69 B35
Total income (I) S 7 - U ST -
II. Expensas
(8] Cosk of raw materials and components consumed I - 45.84
(b) Purchase of stock-in-trade 14 2,193.49 1,868.07
(£} Changes in inventories of Rnished goods, work-In-progress and 19 14,69 506
stock-in-trade
(d} Employes benafits expense 20 I8.10 59.81
(e} Finerce cosks i1 BO.&2 Ha. 7R
(F} Deprecistion snd amortization expansa 22 0.0 7.52
(@} Other sxpenses 23 B4.56 154,38
Total expensss (11) 2,311.70 2,326.41
III. Profit/{Loss) before exceptional items and tax {IIT}={1-11} [16.28) (117.89)
IV, Exceptional ltems [IV) - 2
V.  Profit/(Loss) before tax (V) = (III-IV) (16.28) (117.89)
VI, Tax expanse 24
{8} Current tax : =
(b} Deferred tax charged/{credit) - {234}
Total Tex Expensa - (2.34)
VII. Profit/{Loss) for the year (VII) = {V-VI]) [16.28] f120,23)
VIIL. Other comprehensive Incoma
Other comprehensive income not bo be reclassified to
prafit or loss In subsequent periods:
Re-mepsurament gaing/(losses) on defined benefit plans 29 7.14 {7.83)
Income tax effact 24 {1,793 1,87
Total other comprehensive income/(loss) for the year, nat of tax 5.35 {5.86)
IX. Total comprahansive Income/(loss) for the year, net of tax {VIT+VILIT) JM] {126.05)
X. Earnings Per Share (Nominal Value per share Rs, 100/-)
B and diluted (Rs.) kL {6.51) (48,09}

See accompanying notes forming part of the

Iﬂ&lgﬂ: WI mw 3
The acCnpanying notes are an integral part of the knandal stabements,

A= per our report of even dobe

for Sorab 5. Enginecr & Co. For and on behalf of Board of Dhrectors of
Chartered Accountants Suvik Hitsk Privats Limited
Firm Regstration Nao. 11041 7W ( q

- =
L., -~ Soa— \*\*“,,-'-*"
CA Chokshi Shreyas B. Balagan M. Pillai Anuf Kumar Shukdla
Pariner Diractor Director
Membership Na. 100853 DTN No: 08541044 CIN Ho: 01816841
Ahmedabad Ahmedabad Ahmedabad

Dabtz | May L4, 2026 Digte © May 14, 2026 Date © May 14, 2026



SUNVTHE HITEE PRIVATE LIMITED
CIN & U343 GIETIPTCRO03E . in Laking
Statement of cash flows for the year ended March 33, 2026

A Dparating activitl
Profiy) (Loss) Defars taxaiion (16.28) [ri¥.E9)
Afumrrety o refoncie proft hefore Ly o
nat cesh fows!
Depreciation [Amorttzation G54 1;:115;1
E::cmu L[ ECF) BLAD
Eain on Aemeasurement of Gokd Coin at Fair Welee [5.69) (4%
Fired hssats 2 I L H
i FEAT i
Gpecating Profit before Working Capital Changes 50,80 .13
Wesking Capitel Changes:
Charges in inveriores 14,68 1714
Changes in krade payalie {68.23) 23148
Changes in sthir curnent |istalines [4.55) 0,83
Changas ui ather curnent fnancsl Hatigiss (0:E3) [BdB}
Changes in provisions 1.18 [L6:4T}
Chranges s frade recaivables Ad.Tr [293.5%)
Cranges is finencis ascats [ £ E
Changes in other asoets LE0 4.78
Mat Changes in Working Capital _ {22.00 511
Canh Gemeraled from Oporations 3689 §3.23
DHrect Taues ol Tae refuind) 12.7d] {18 |
—_Mat Cash fram Oparating Activities 34,17 131,18
B Cask Flaw from Dnvesting Activithes
Purcihase of property, plant & equipmant {1.13) 10LHS]
Changes in Logs glven B :I.;.!u!!
ek ok R T vl AR s on
€ Cash Flow from Financing Activities
Changes i short ey o owings AT A5 54,33
Frincpal repgyment of lease labilay . [5,5)
o iAancE Gl - [BO.22} {831}
__Het Cash flow from Financing Activities (3137 [FEXINY
o Ty — . nis
I = X R T T H R AR L o7 0,50 |
R in Lakbs
Cagh and ! equlvalents comprise oft (Mate 6[b)) _
Cagé on Hand 4,02 0,03
Bailanti#s with Banks 2,14 .47
i L0
BECTiTEanyIng n are oy istegral part of these Finencisl Ststements.

Dugpripiure undar Para 444 ak we ot in Ind A5 ¥ o cash flow statements under Companies (Indian Acmoueging Standiros) Rules, 2015 (a5 amaraied )

Barrewlngs:

Shaort term borowings 11{s] a54.76 47.45 - - 1,043,721
Lenss Liabilies i = = - = +
Tokal S84, 36 47.45 = ! I.ﬂl-?l.

Borrowinge:
Shart tarm Berrowings 1t{a] 2054 6452 . - 054,75
Leasa Liabibties 1t __B.E {583 - (2.97) -
Total T38.83 S&.40 . [EX T [TrET
= Thal asens rélalas i amwsent changed In-statement of profi asd 16es SCCounts
LT

1) The cashdices statement hes been prepared undar the Indirect Hgisod &6 Bk out in e [ndan Aotmunting Standard 7 « SSeement of Cash: fovws

i par oul raport of aven dala

Hrlnnlt.llﬂ-*l-:u. For and & beaall ol Boasd of Cirecthng of
L Iml'l'h: Hitek Private Limited

Fi'm Rl isirataon 17W .

ﬁ r_r
:A.Ehn-h.li!hl-'ul. !-IIHIHH.FIIF Anuj Wumar Shukla
Fariner Direttar Directar
Marmhanship No. 100A52 DN Mo: DEhE]Des DN Mo DaB1sBE]
Anmedssed Ahmadabad Ahmadabad

Daie | Hay 14, 3026 Date © May 14, TOZE Dube * May 14, 2026



SUVIK HITEK PRIVATE LIMITED
CINM : U24231GI1977PTCOO3036
Statement of changes In Equity for the year ended March 31, 2026

A, Equity share capital

As at April 1, 2024 250.00

Add : Issue of Equity Share capital g
As at March 31, 2025 250,00
Add : Issue of Equity Share capital =
As at March 31, 2026 250,00

B. Othar aguity

Balance as at April 1, 2024 0.13 (1315.92) (1315.79)
le far the yaar = [120.23) (120.23)
Other comprehensive income for the yesr - (5.86) (5,86}
Total Comprehensive income for the year . {126.08) (126.09)
Balance as at March 31, 2025 0,13 (1,442.01} {1,441.88)
Balance as at April 1, 2025 0.13 (1442.01) {1441.88)
Loss for the year - (16.28) (16.28)
Other comprehensive income for the year - 5,35 0. 35
Total Comprehensive income for the year = (10.93) (10.93)
(Balance as at March 31, 2026 0,13 (1,452.94) {1,452.81)

The accompanying notes are an intégral part of the financial statements,

A5 per our report of even data
For Sorab 5. Engineer & Co. For and on behalf of Board of Directors of
Chartered Accountants Suvik Hitek Private Limited

Firm Reaglstration ND.II.M!-?WJ
eyl 7 o A \g‘,‘ﬁ"

CA Chokshi Shreyas B. Balagan M. Pillai Kumar Shukla
Partner Director Directar
Membership Mo, 100892 DIN Mo: 06531544 DIN Mo: 01816841
Ahmedabad Ahmedabad

Ahmeadsbad
Data : May 14, 2028 Dabe © May 14, 2026 Date : May 14, 2026



SUVIK HITEK PRIVATE LIMITED
CIN : UZ4Z231GI1977FTCOO3036
MWates to the Financial Statements

Mote 5 : Property, Plant and Equipmeant

“Gross Carrying Amount

As at April 1, 2024 24,341 T1.67 5.04 0.85 10277
&ddithons - - 5 & .
Deductions 24,21 77.67 1.60 - 103.94
As at March 31, 2025 - = 3.44 0.85 4,29
Additions x : 113 x| 113
Deductions - - - - -
As at March 31, 2026 = - 4.57 0.85 5.42
Depreciation
Az at April 1, 2024 16.14 24.69 2.B5 - 43.68
nupr&cflﬁun for the year 4,71 2.58 f.23 - 7.52
Deductions 20,85 2727 .75 - A8 87
As at March 31, 2025 = - 2.33 = 2,33
Depraciation for the year . - .04 = I:I1 04
Deductions - - - -
As at March 31, 2026 - - .37 Z
Net Carrying Amount s
As at March 31, 2026 -

e oL SR AUTRD L -~ 212“ P &
As at March 31, 2025 - - 1.11 :.E: : ::

Nota:

1. In a::::rdnnn_u with the Ind AS 36 on ‘Impairment of Assets”, the Company has roassessed its Property, plant and
EqullLs;n;lH ﬂll'ld is of the view that no impairment/reversal £ considered to be necessary in view of its expected
rnea 2 VRIUE,

2. For Properties pledged as security, refer Note 11{a),



SUYVIE HITHE PRIVATE LEMITED
Ci ; U24231EXSTFPTCO0I03G6
Mobes 1o the Finandal Staements

Mote & ¢ Fisnanosl aseels
6 {a] Trade recedvables - Curront
A3 in Lakhs

Ureseunedd, eonsidensd good 754,71 B01.50
Credt tmpweed S %
BES.45 915,
Le=s : Agwnnce for doubtiul dubits (113.72) (112.72]
Toual FELRE] Boi S0,

L. Ko irace receivables e due from directors or ckher officers of thie Company snher stverally or
fnintsy wilsy iy pavide foe ary Ericls recEswables aro disd Fram Nirms: oF privabe Companies respectively
In wihich sy direchoe is a director;, 8 paneror @ membsr,

T} Trade recesvohbles one non-interest heardng and se generel an temneof 30 b 30 days.

Allpwance for doubthul debts
Company hag provided alowance for deubtful debts based an the lifatime expecied creds los madal
weing priveleian mabnis,

Disputed Trade recernable - 4 g i = = i
which hawe significant incresse In rige

Digfuled Trade receivable - ¥ - 4 - E = ] z
craidh impained

—_

Undiaputed Trags
Cosidarad Good
Undsputad Trade receivatie - i y " 5 1 E . i
;Iimmqnmmm in risk

souned Trada receivabie - = 'S X - X s
e gt I 11T
Dvspaned Trade recaivetie - % . = & - = . =
Congidarad Qoo
Cispoted Trade recaivabie - = 5 2 Z i i i -
which hinve sigeifcent increase i nsk
Cizputed Tradu receboabie - ; 5 % 5 ; : : ;

COlL Efapilresgl
Tl = . 9844 JEEE 965  7S1  j4a9e 91833

& (b Cash and canh squivalent

Balance with Bk

n Current scrounts and datdl balarse in cash credit sccount b.ld 0.47
Cash on hasd 0.03 0.03
Tout 37 S35

& (] Othar fasncial st




SUVIK HITEK PRIVATE LIMITED
CIN : UZ4331EILET TP TCO0 3036
Motes to the Financisl Statemenis

Nota T 1 Other current § mon-currant assois

R, in Ls
nsmcurad, uniess otherwise ststed
NOom=CLFrant
Gold Cain 1431 BT
1481 9,12
Currant
Advance Recimarnlibs i cail or in kind & walue b be received
Congdarad Soad oEa 0.38
Cansidaned Coubthil 386 196
Le=s - Provigion for doubtful advasces [3.98) (198)
Balance with Gowernment Authorities {Rofer note (1) below}
Conpgdened Good 1E4 [
Considerad Doubbful 12ar 1187
Less © Pravigian Tor doubtful recovery 1187} {12.87)
Pregaid expenses - -
151 132
| W nly Cruidlt ained.

(il Cahar current assets are given as securlty lor Darawings &u disclosed wrder Mots - 11},

Fimizhea goods 1:3% 35
SEock- in-1rads 25.00 38,59
Joiai ELE T 095

Inventories wha given i security for Borromings s dischised undes Mabe < 11(ak.
Mube | Inventory write downg ane actounted, considesing the natee of iwEnbnsy, ageing and met

reakzabla valye for Ba W (March, 2004 Bs, Mil), The changes in wiite downs are rEcognised ae &
axpende In the Swbsirent of ®roft and Loss,



SUWIK HITEK FRIVATE LIMITED
CIN § UZ42316I107TPTCO0302E
Hiotes to the Financisl SEtements

Mate 8 : Equity share capital

Authorised share capltal

Eguity shares of Re.100/- each Z,50,000 250,00 2,50,000 150.00
[Miarch 31, 3024 © Rs. 100 each)

Issuedd pnd subscribed

Epuiity shares of #5100y~ each 2,50, 000 SO0 1,50,000 250,50
[Mareh 31, 20234 - Bs, 100 eachy

Total 2,50,000 25000 2,580,000 250,08

9.1. Recondlliation of shares cutstanding at the beginning and at the end of the Reperting year

[ e T

Equity shares at the beginnieg of the year ,um . . -'

Adg: Shant [$suld Dusing Ehe Year . -
Eguity shares ak the ard of the year 1,349,900 254,00

8.2 Terms/Rights attached to the sgulty shares

The Compary has one clags of shares referred ta ms eguity shares having a par valua of Rs. 100 &ach, Esch sharebdider (s entied 1 one wabte per
snare hesd, Tha dvidend propiced by the Board of Diredioes 5 sibjed to the approval of the shareholdes in the =nsuing Armoal General Masting, [n

e avent of Bguidation, the equity sharshoiders aro’ aligiie to réceive the remaining assets of the Company aftee datrioutiin of 8 preferental
TDIMQUTS, In DRopertion o thelr shenshoiding,

3. Shares held by holding company

Ambatal Saranhat Entarprises Limited

9.5. Shareholding of Pramaters

Ambaial

L0000

10:0.00

250000 100.00

4.6. Equity Shares allatted &s fully pald pursuent bo contract(s) without paymenk being recelved in cash during the period
of five yaars iImmediately preceding March 31, 20261

5.7, Objective, policy snd procedure of capital management, refer Note 36,



SUVIE HITEL PRIVATE LIMITED
CIM : U343 IETIOTFFPTCO0R03E
Sieled ta 1B Financial Statements

Mol 10 @ Ocher Equity

TESEME
Balance aé per Lt fnancia) st mees o,13 .13
Balpnee @l tha end of the year 2,13
Ratalned Eamings

Balance as per sk inancial EaAmans 11:442.01) {10159
Profil/{ Less] far the yeor [Le_2D) {130.23
Cafiet Chimprehantive moome)tloss) for the year 558 {5.BE]
Balance af the end of the vesr (1,453 04) {442,013

Total ressrves & surplis 1 Gl 1,.443.01

description of the nature and purpnse of esch ressrye within equity s & i

I. Capital reserve
Capital redarve rapresenis cpitl reserve on snpipemalion) businegs combinsfion, Thas reserss smss
pursuant io scheme of arrangement.

Hots 11 & Piaanclal Linkilithes
1% () Bosrowings

Ry, in Lakhy

Short-term Dorrowings
Secured (a1 amortised cost)
Cash Crede Faciities fiom Banks 75,85 A7
Unsacisrad (87 Ermartiaad coat)
From Eelated Parties (Rafar Note 75 2543 B73.90
From CRhars A0.43 _a0.43
gt borrenings FYCTTT  W— %

I Matwre of Sscusity
Cash Credit Facllithes from Bamnks = Secured
B, Hyputracabion of all mngitle movable assets inciadisg all sbocks of Haw Materiais, Soores, Packing Matarial,
Finished Soods, Bock débls and Corporate Gusrantee of AmbBalal Sarabhsl Enterpriges Lid [Hobding Company),
B, Rate of Interest 10.20% B a,

il _Loan from Halsted Parties
Particutars Rs. InLakhs  Rate of intargsy RSO
Bhort term comowings Q54 BW%-0.4% 'ml "'"""n‘;“"

W Leang from gthers are unsecursd, pavable on demand,
Alrtnrant Rate @E.00% of ASE Livi p.a., @49, 00% Asenice Phanma p.a. snd §.35%-8.90% of Sysronics [Lndis) Lod gos,]

11 {b} Trade payabkia

Othar Trade Payables {Refar Note below)
Total putstassing duss of mins enberprises snd wnsl scterprses =
Tatal gutstanding cues of Crediters cihes than miro enterprines shd

416

40,28 BO05.05
Tatal 3048 TTET
B The Compey his s seceived amy Intimation from suppilers regarding thak stetus under the Hicm, Small and

Minifism) Entisrprise Developmant (MSHED) Act, 2006 and Pares disdosures undar Section
Hmmmmmmwﬂqmummmw;;w“ el

[#) ire grincipal smount and the intarest due thereon remalsieg unpaid b ey S0 & this &nd off sach accounting yesr!
i} Pringipal - :
4] Inkerest L 3l

.51
() tve smount of intonest s by (R buyer i e of s8cTion 16 of (he Micrn, Small and Medien Entérprses

Devalopmant Act, J008 (27 of 2006]), slong with the amount of the payment made ko the supplier beyond the
pponted day during gach aitsanting year;

[c) tha amauit of inberesk due and payaile for he perad of delay in making paymant [which Res been paid but - 055
beyond the appointed Zay Garing the year) but without saging (he serest specifisd uncer the Mices, Small s

[d) tve aemount of intarest sccried and remsining unpald st (he snd of sach sccounting year; angd = 051
(e} the armcore of Rurther nterest remaining due and payati &van in the succeeding years, ol Bach date - 0.5%
wfiahi the Alefest dees ahowe are actually pald to the small entsrprize, dor the porpsar of Sasllnwance af &

deducthbie sepsndRures under section 23 of the Micre, Smali and Fisliurm Enterprises Development Azt, 2008




SUNIK HITEK PRIVATE LIMITED

CIN ; UZATFIEIANTIPTCOOIONE
Hotds 1o the Finanelal Statamants
11 [c] Dther financial liabiithes
“
Currant
Seurity Deposits 173,03 LG Bd
Payabile to ergiyees 17 .02
Bua e Bakabed Pactles (Rafer Nots 29}
Dol 1o DirCIOrs 103 1104
D 1 Rotfated Parthes 360 576
s ] e 0566

hu-ph'ﬂ-mi.'rﬂrhnnu!

Proretsan for leave encashment 1A% 118
Privwisinn fer Grataty i [ E
457 T
Ehart-term
Provision for employes banefits (rafer Note 28
Frivilon for lesve encasnmant 105 1,34
Pravigien for Gratuity [N 5

Agvance brom cusinmens 18.39 2.41
SEatuEey dues mokiilng providens fund and 773 1480
1an MUE = Ry

Latal 10,12 LIl

Hote 14 i Currant Tax Assels [Mal)




FUVIK HITEK PRIVATE LIMITED
CIN @ V2423161197 FPTCOOI03E
Nobes 19 the Findncisl Statements

Mote 15 ; Revenue from operations
B In Lakhs

Sale of products 2,389.73 2,101 56
Jotal BT LIDLSE.

Disaggregation of Aevenue from contracts with customers
Ravanue based on buslness segment

Pharmaceutical Froducts 2,385.73 2,101.56
Bsuenuelrom Ppsations N

Reconclliation of revenue from operation with contract price

Ravenue from contract with customers ag per the

eontrsch price 443614 2,137 46
Adjustment made to contract price on socount of!

a) Ssles Astum [46.41] [Z5.90)
Raysnus from Opgrations 23E3 73 230150

Hote 16 1 Othar Incama

RE. In Lakhs

Irberest Inodms on Mnancial &ssets messured ak

i 0.0

mmortioed cost

Galn an Remeasurernens of Gold Coin &t Fair Value 569 240
Miscellaneous Incomss = .71
Serap Sales Income - 1.74
Jatal e H- — L T

MNots 17 @ Cost of raw materials and camponents consumed

Erpck &t the baginning of the wear - 10.0%
Add | Purchases = 16,70
- #5.84

Lm:ILHEMﬁHMHHMEEH : ¥
~ L1 LI

Hote 18 : Purchases of stech-in-trade

Stock at the end of the yanr

Fintghed goads 1.2% 13%

Srpck-in-trade 25.00 50
26.25 40,94

Stock at the baglnning of the year

Fintshid goods 2.35 EH1E

EEock-in-trade JB.55 9.33

Wark-in-Progress 5 1.54
a40.549 49,03

Jutal Lige E2F.




SUVIKE HITEK PRIVATE LIMITED
CIM @ W2433 161197 TPTCO0I0IG
Motes to the Flnancial Statamants

Mote 20 : Employee benefits expenia

Salaries, wages, grafulty, bonus, commission, Sic 71.91 a4y
{Refer Note 28) _
Comtribaution to prowidert and ciher funds [Reler Note 28] LB 3BT

[nkerest Expense on Francial Uabdities measured at amartied cost

Warking Capital Loans B.82 9.0
Financial Cnarges on Ease [atdity (Rsfer nole 31) ' 0.5
Crhprs +LdF 72,36
Other Barrawimg Costs 095 055
JLotal i ILE-F Biia,

Mote 32 Depreciation and amorticrtion expansa

Deprocation cn Property, Pant & Equipment (Refer Mot 5) 0L0u 281
Dearecistion on Right-0f-use Assets (Refer Mote 31) = 571
Lot 2.4 L3i.
Hote 13 @ Othar expenses
R in Lakhs

Fower and Tuel - .08
nsurance o3r L.as
Printing & Stationery k.50 oA
Communication axpensss 030 .29
Commission, Brokerage & distount 1903 18,74
Rabes and taxes 9y 139
Renairs

T Machinanss (including sparés consumption) - 0.14

To sthers 0.30 0,23
Freight, insurance b desnng chargs [stribution) 6,93 943
Legal & Professionsl charges 34,13 41,32
Travalling & Corveyante Expense 8.7 18,83
Auditor's remunssration [Rales nobe (1] bilow) 1.96 2.3
Fastnry Overfiead 0.0 02
Bank Charges 0,58 0.55
Postage & Courler Expenses Q.05 dus
Loss on Sale § Discard af Proparty, Mant B Equipmants . 383
Sarvice Charges .00 200
Selling Expenses B.50 1178
Director's Sitting Fees 0,37 Q.30
Miscallansous axperises 0.53 158
Tonl (T ST TS
Moke @

{f) Break up of Auditor's remuneration
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SUVIK HITEK PRIVATE LIMITED
CIN : U24231G115977PTCOO3I03G
Hotes to the Financlal Stacements

Note 25 ; Contingent liabilitias

Contingant labllities not provided for

g, Desputed Demand in Respect of - Central Seles Tax 11.64
b, Desputed Demand In Respect of - T.0.5. B.25
Nobas :
(a) The Cempany does not expect any reimbursements in respect of the abave contingant iahiiitiss.
Mote 26 : Capital commitment and other commitments

Rs. In Lakhs

131, | as at March 31,
- 2025
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SUVIK HITEK PFRIVATE LIMITED
CIN : U242316J1977PTCOO03036
Motes to the Financial Statements

Mota 30 : Earnings per share

Earnings per share (Basic and Diluted)

Frofit!{Loss) attributable to ordinary equity holders in Lakhs [1&.28) {120.23}
Tatal ni. of eguity shares at the end of the year Mos. &, 50,000 2.50,000
Weighted sverage number of equity shares MNos. £,50,000 2,590,000
MNominal value of eguity shares R$, 100 100
Basic / Duluted earnings per share Ra, [6.51) {48.08)
Mote 31 1 Lease Rant

The Company has aken branch offices on léase period of 1 to 3 years with aption of renewal. Disclasures B par Ind
AS 116 - Lepses ara as follows:

Changes in the carrying value of right of use (ROU) assets

Opening balanca -

Recognition of ROU Asset on account of adoptian of Ind AS 116 - -
Additions . -
Delotions - z

Deprecistion - (5.07]
—Ealance ot the end of the yesr T -

Movement in lease liabilities

Opening balance

Recognition of Lease Liability on account of adoption of Ind AS 116 = .
Adidfitions - :
Deletions - i3.38)
Finance cost accrued during the year - U39
Payment of l=gse labilites - (5,.52]
ot ] dof & 3 = =
Current .
Man-currant -

Contractual maturities of lease liabilities

Less than ane year < .
O ta five years . .
More than flve years = =
-Iilll — - =

The Company does not face a significant liquidity risk with regard to its lease liabifities as the currsit assets are- sufficlent tg
meet the obligations refated to lease liabilties as and when thay fall due.




SUVIK HITEK PRIVATE LIMITED
CIN i U242R1GI1977PTCO0303E
Hotes to the Financial Statements

Mate 32 ; Financlal Instruments by Category

i) Financial assets by category

(i1} Financial Fabilities by category /s, In Lokh
L
5l1|.'r: term bl-:'nmmm. - 1,041.71 1,041.71 - 994,26 59426
Lhmwmmu : 740.28 un-:n - 805.05 BO5.05
Lease . E . g
Financi - 155 63 195,83 - 305.66 205,66
Total a - 1,977,832 1,977,682 - 2,004.97 1,004.97

Far Financial instrumants rigk managemant chiectives and palicies, rofar Note 35,
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FUVIE HETOK PRIVATE LIMITED
CHM : U423 QT FRTCO0303E6
fates bz the Financial Statements

Maote 35 1 Financial instrsmants risk managemaent chisctives and polices

The. Company's principsl nancal Salsiines, offée than QerivaClned, CoMpRas DOrowings Bnd wade & other payabies, Tne mesn porpese of fhese finanna
Labilities s o finsnce the company’s operatons and to suppert B3 dperabons, The Campany's prindipal inancal assels iscluds [Fodlmants, foans gieen,
trade and ot receivables snd cash B shoct-ierm deposits that derive directly fram its cperations,

The Eoempany’s rsk mansgerment s carried out by o Traskury deparirment undar pelisies apgeavid by the Bodst of drector. The Cornpany’s trassury
identifes, evaluses snd hedges Saeacisl sk in close co-openabion with the Company's cperiting unis. The boend prorddes wriiben priagiles for ovenil
ik,

{a) Market rizk
Market mex i the risk that (e fair valua of fuluie caph lows of & Baaacial ssiruens will Nucuam becauce of Changss N moroet prices. Merkel rsk
omprisEs twe types of rskn mterest rats mak snd oerency rigk, Finsncla! mstruments afected by marst rsk indude berroving, depotits, Investmeie,

tradi and othir recelvabies, trade and orfver payables and derivabie Seancial instruments.

Within the vanous methodologies to anatyZe and mansge risk, the company kas implemented & system besed on “uensfivEy srdlyes® on gymemams bass.
This ool enalies tha rigk mAnsger 0 Laarcily the nek poslion of (he ontities, Sensithity anakyss provides an approomate guantifizaton of the siposure ih
e Ewank teal ceriain soeciied pararmeiers were io B met under & speofe s=t of assumggions. The rsk astimated provided hare pgeena)

+ a paraliel ghif of S0-basts paints of tha Intarest rabe wlald cures i 38 curmencies.
= simultansoui, panalisl Faregn exchangs retes sl in which the [ME aporecinbes / deprecisies sgamat 8 curnarchel by T%

Thi geitinial scongmic impact, dus 0 thas easemplons, &8 based on the coturrence of advinss [ invense mdhel cangditions and raecie eslimated changes
reanliiig frdim Ehe sensitivity atalydn. Acfual resulin et are incioded in the Ststement of profit & ldés mey differ maberialy from these sstemaien doe &n
actup! dev=lopments in the gl fingnclal markets,

Thit anafyses exchiads fhe wmpact of movements In market warisbes ong the @rrpng values of grabufy, pendsan end oiber post-refvsiment plilsgationy arml
provisions,

The fcliowing assumpoon has been made in calodabing ohe sensthily anehees:

= That sansitivity of (ha relevant slatement of prefil o s lem @ the afest of the asaumed changes in respective market nsks. Thig & basad on the Anancal
as=ets and fins=cipl inbiities held at respective period/year &nd Incloding the effect of hedge accounting, IT &y,
Interast rate righ

Enterest rate rick b5 e ik Chat the feer vl or foture ceah fows of @ finsocied instnement wil Nuciuate because of changes In the market NEerst rates. The
Company's expiopere bo the nsk of changes in market intoress rates refates pomiasly be the Compancy's debt obligetians with fiasting interss ratan.
The Company maniges it intaresl rddn risk by havirsg 8 balenced portfolic of fked and variadie rate loass angd DarfowegEe.

Interest rafe sensitivity

Tha fallowing table demonstrates the sensitiity o 8 feasunibly posble changs in iserest rabes on that portion of (nans and bormowings aifected, alier the
impact of Pdige acchunting. Wit Wl other varisbies held constant, the Company's profit balers tax is afected through the imeact on Nosting rata
MH‘H!

(b} Cradit risk
Crecil, Figk 15 D rish that s countemparty will nol meet 18 obigetions ender 2 finsnslsl iIatruimend or Sustomer fontract, leading to. 4 Tndnessl loss. To minsge
Uiy, the Company periodically asiassies finknclal reflabiiny of cuginmars and plher Courderparties, aking Into account the fasrclsl condition, curmens
BLonomic trends and analysis of historical bad dabes sed Boeing of franclal ssseis, ndividual Ak limis fre set and pertodically revigentd on e basis of guch
infarmatun. The Company is sxpessd to credit risk from &S operatisg activitss (primanly trade recelvabiles) and lram its Smaecing actitses, including
depasiin wilh bk, famign exchange ransactions &5 obher Snanci nstrumanis.

Trade receivables

Customer cradi risk ls managed by each business vt subjedt o the company's estabished palicy, procedures ang contro! relafing 12 CUSPAMAT creds rigk
minsgement. Trade rece|vabies &g non-interest beenng and ame generally on 30 deys ta 90 days credi tarm, Cradll bsits bre established fot 81l festomnss
Ezeed o inbarial fatitg criterls. Cutstanding customer receivaiies sre megulany monilnres. The Company has o ooncenirabon af eead|l fiee 88 ee cystnmey
sk s widely distributes both ecanomically and geographicaily,

&n impairmesy analyes |8 perlormed at esch rEporting dabe on an indwvidunl basls for mader clests. T sddition, = large numiber off mingr Feceivahies e
Esempanied inbo homogenous companies snd sssessed for impaimeenst Collectively. The calculation s based on actyal inturred hustorical dasa, The mseum
EXpasura b Cricht riwk st the repariing dess is the carying value of ssch doss of Framscisl sssal disclosed in Mote &. Tha Compasy dol net Tiakd ool ateral m
Bcunity, The Company avalatis the coscentration of risk with resesct 1a bade recevabies &5 low, 05 It CUGTme are Mcrted in sewarsl yangcictions and
industries &nd operare i legely independent markets.

Financial instruments and cash deposits

Cradit risk From balances with banks and firdacial instibations is managad by the Comgary’s treasury department in accondance wih 1se cormpenr’s ool
Imvastmants of seplus funds are made only with spproved counterparties who mests the minknurm thrashald requirsments inder thi counkrarTy rik
Esasament pocess. The Company monfiors the ratings, credit sprasds and financhal strength of its counteraanties; Sased on i3 on going Bssessment of
EBunbivparty risk; the Company adlusts (T3 expasurs tn wanous counternamies, Thi Comgasry's mEsimum exaosure to oredit rizk for the compenants af the
Balence shest g2 of March 31, 2026 and Mareh 11, 202% & the carrying amount a5 dischossd |n Nobe 33,

{c] Liguidity risk
Liguidity riek is Gefingd 38 (P figh that the Company will not be able b2 s8I o meel s ooligatons on time, o ab & redsonabie price. The obiactive ol
fguidity figk misagament s in mainkain saMcient liguidiy and snsure that funds ane svallebis for Ui 38 per requirerments. Toe Compary ganeratis s
Fiowis from operabions bo mast it Bnkacinl oblightions. maintsing adequate lquid agsets i the form of cash & cash equivebnss ars N uedsasn shar (emm
lina of cradits freen hanks bo ensure necessary liquidity. Tha Company clowely menibons its lquidty postion and deddeyn o robust cash management wstam



SUVIK MITEK PRIVATE LIMITER
CIN ¢ U421 GNP FPTLOOI0IE
feates tothe Financial Statemenis

The table belyw summanses the maturity profie of the Company's Arencial HabEibes based on contRCR] undscounted payments:

o

Drutrest Blaring BOrmw ngs L0 . - . -
Lease Linbility 2 . = % -
Trace papatiles 0.2 - = :
Cittee Moanclal latsiities Lt go fail - -
Yaar ended March 31, 2025
Entarest bearing hormowings a4 76 ; . *
Leng= Liabdity 4 = : .
Tracie puyables ED3.aL = - #
Ctrser Fvancial liskstities 203,64 1.03 . .
100711 2.0 : 3

Mobe B8 : Capital managament

e Ehat purpesd oF tha Cesnpany's capesl management; capial indudes seued eguity capital and afl other equity messrves aributasla i e
equity. holders of the Comgpary. The primary objective of the Company’s Canisl managament & po ensere (hat & mpintaing s efioant capital
atnrture and heathy capitsl ratios in arder to suppart It bukiess snd masmiss tharehebder value.

T Corfupdiy Mnages ds caphial structure ard makes adjussmante to it in bgng of changes in econoimss concitions: o ILS DUsNELE rgurements to aptimns
retur o our sharehalders through continuing growth, Te maintain or adjust the capisl stnadtre, the Compesy may adiust the sividend paymant o
sharshaldars, b capial to sharehpidens or lssse new shanes, The fundisg requiremarts sre inet threugh & midure of equity, infermsl fund genenstian and
cither non-curnert bormowings. The Company mositors capisl using o gearing ratin, which is net debe divided by total copital phay nat deit. The Comary
Incluides witnin ek dabl, Interest bearisg lasns and borrowirgs iess cash asd short-term deposis {acluding ciher bank balere). The Company in oot sukject
i any axtarnadly ingosed capiial FEquinerTan .

B, in Lakhe

Interest-Dyaring kaes and

i {Miate 11a) 1,041, 71 wRa.34

Less: cash and bank balancs

[Hats Be) [0.27] [0 50
Wt dehs 1,045.54 93,76

Expety share capital {Note 9] 430,00 15000

Emher-squiy (Kot 19] {1.1%1: jl4421.88]
Totad caplial (2,203,810} (1,093,808
Capital and net debt {18127} f18an3y
Gearirg ratks 645, 84% 5030

In order 1o achieve tus ohenal sbjective, the Comgary’s capitsl management, amengst other things, Bims to ensure W82 meets fnandal covesar
1 Y
ﬁb::in the istarest-baaring fodna and Bomowngs thak defiee caplisd siructure requirements. Braachas | friZeting the financal coeasants wauld pamnit
& Immadiately call 5808 snd borowings. Than huve been no breachos s the financial covenants of dny inberes)<baariog Ioang and Bsrrosing i e

Hi chirges were made in e aljectves, polices or proveses Far maseging capltsl during the yuarn anded Manch 35, 2006 and March 11, 2025,



S5UVIK HITEK PRIVATE LIMITED
CIN [ U242331 G117 FPTCO0I03E
Moted to the Finandial Statements

Mote 37 ¢ Batlo Anabysis

A, i Lakkhe

i) Current Ratia @

Current Azsezs () 5. N Lakns 79260 B50-47
Currank Liakilles {iv) s, i Lakhe 3,611.42 2,050.90

Carrent Ratio (a/0) Times 0.3 041 = Q9% NA
1] Debt-Equity Ratio:

Dbt (=) Rz in Lakhs Lot 7N 4048, 26

Equity (b Rs. in Lakhs [1292.B1) (119184

Dbt - Eduity fatio {a/b) % AT -B3% 3,625 i

i) Debt Service coverage Ratio ;

Earmings avaiiable far Debt services fal Rz In Lakhs 64,58 130841
Imerest + Instalments (b) 5. in Lakhs B0.52 BH.52 Cuse o dewinr profis during thi
Diebt Service coversge Rado [afb) Sy 79.91% =13.86% -TI5.50%: Year

i} Return on Bquity Ratio 1

Profitf{Loss] after Taxes Rs. In Lakhs {16.28) {12023}
Equity (b} Ra; In Lekhs |10 Bl (11%1.86) Due 19 lower prafit during the
Fgturms on Exuilty Ratio ()b b 1.35% 10,0 -BB. 5B year

v} Inventory Turnover Ratio :

Cost of Googs Sold/Sales (&) A, in Lakdns 2,208 18 L5200 ) :
Avzrpge Tnvertery (b} B, in Lekhs 13,60 &4 51 (5 | m;lm ifs FAvankary &
[Mvaricry Tl.l'T'lhl.rmD-:.lﬂ:I] Tirmad 65,79 I5.25 BE.4T treage in OGS

vil) Trade Recelvables lurnover Ratio 1

Arnuel nek Credt Safes (a) R in Lakfss 1,30.73 2,101.495

Average Sccoufils Ascslvable (B T Ih Lakbka re.1z 65481

Trade Recelvabl=s turraver Ratic {a/b} Tirrees 3.47 e B 5 4 -4, 35%, HA

¥ii] Trade Payables turnover Ratlo |

Cott= (a) Hs. in Lachi 2,183,49 1,504, 65

AvErage Acrounts Payable (B RS, in Lakha TILET BE0.85

Trace Payabies turnover Ratio [afb) Timaes 2.84 187 0.55% A

WHI) Net Capita] turnover Ratla

Nt Sales (&) A=, in Lakhs 2,389,713 2;101.56

Working Capital (b} Fs. In Lakhg (3,219,233 {1,200,43)

Het Capkal bmover REtio (8] % =156, DIt 175 0P 11.06% A

ix} Mok Profit Ratis ;

Profiy Lass) after Tax (&) RE In Lekks {14.28) {130.23

Nen Sales (o) RS, In Lakhs 2,389.73 illul_sﬁ:l Due to lower prafit during the

MNet Profit Ratie (a/b} gy -0.6R% ST -E09% il
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MNOTES TO THE FINANCIAL STATEMENTS

1. Corporate Information

M/s, Suwvik Hitelk Private Limited |s incorporated under Companies Act, 2013 [(Erstwhile known
as Companies Act, 1956). The Company is engaged in the business of manufacturing, marketing
and trading in Pharmacautical products.

The financial statements have been considered and approved by the Board of Directors at thelr
meeting hekld on May 15, 2026.

The Company Is a Subsidiary of Ambalal Sarabhai Enterprises Limited and s incorporated under
the provisions of the Companies Act applicable in India. The registered office of the Company
is located at 2021, Shantisadan, Mirzapur Road, Ahmedabad = 380001,

2. Statement of Compllance and Basis of Preparation

2.1 Basis of Preparation and Presentation and Statement of Compliance

The Financial Statements have been prepared on ahistorical cost convention on the accrual
basis except for the certain financlal assets and llabllities measured at fair value, the provisiens
of the Companies Act, 2013 to the extent notified (“the Act™).

Accounting policies were consistently applied except where a newly issued accounting standard
Is initially adopted or a revision to an existing accounting standard requires a change in the
accounting policy hitherto in use.

The Financial Statements comprising of Balance Sheet, Statemant of Profit and Less Including
other comprehensive income, Statement of Changes in Equity and Statement of Cash Flows as
at March 31, 2026 have been prepared in accordance with Indian Accounting Standards (Ind
AS) prescribed under section 133 of the Companies Act, 2013 read with rule 3 of the Companies
{Indlan Accounting Standards) Rules, 2015 (as amended from time to timea) and presentation
requirements of Division II of schedule 11T of the Companies Act, 2013 (Ind AS compliant
schedule I11) as applicable to financial statement.

1.2 Historical Cost Convention

The financial statements have been prepared on & historical cost basis, except for the
followings:

= Certain financial assets and liabilities measured at fair value (refer accounting policy
regarding finandlal instruments);

= Defined benefit plans ~ plan assets measured at fair value;



3, Material Accounting Policies

The fallowing are the material accounting policies applied by the Company in preparnng LS
financial statements consistently to all the periods prasented:

3.1.Current versus non-current classification

The Company presents assets and liabilities In the Balance Sheet based on current/non-
current classification.

An asset is current when it is: -
» Expected to be realised or Intended to be sold or consumed In the normal operating

cyche;

« Held primarily for the purpose of trading;

« Expected to be reallsed within twelve months after the reporting period; or

« Cash or cash equivalent unless restricted from being exchanged or used o settle a
liability for at least twelve months aftar the reparting period.

All other assets are classified as non-current.

& liability Is current when:
= It is expected to be settled in the normal operating cycle;
» It is held primarily for the purpose of trading;
= It s due to be settled within twelve months after the reporting period; or
s There is no unconditional right to defer the settlement of the liability for at least twelve
months after the reporting period.

The Company classifies all other liabllitles as non=currant.
Deferred tax assets and liabilities are classified as non-current assets and liabilities,
Operating cycle

Operating cycle of the Company is the time between the acquisition of assets for processing
and their realisation in cash or cash equivalents, As the Company's normal operating cycle is
not clearly identifiable, it s assumed to be twelve months.

3.2.Use of estimates and judgaments

The estimates and judgements used in the preparation of the financial statements ars
continuously evaluated by the Company and are based on historical experience and various
other assumptions and factors (including expectations of future avants) that the Company
believes to ba reasonable under the existing circumstances. Difference between actual results
and estimates are recognised In the period in which the results are known / materialised.
The said estimates ara based on the facts and events, that existed as at the reporting date,
or that occurred after that date but provide additional evidence about conditions existing as
at the reporting date.



3.3.Fair value measurement

The Company Mmeasures financial instruments such as derivatives at fair value at the end of
each reporting perlod.

Fair value |s the price that would be received to csll an aseet or paid to transfer a fiability In
an orderly transaction between market participants at the measuremant date. The fair value
measurement |5 based on the presumption that the transaction o sell the asset or transfer
the liability takes place either:

« In the principal market for the asset or liability
or

« In the absence of a principal market, in the most advantageous market for the asset or
liability.

The principal or the most advantageous market must be acrassible by the Company.

The fair value of an asset or a liability Is measured using the assumptions that market
participants would use when pricing the asset or Hability, assuming that market participants
act in their economic best interast,

A fair value measurement of a non-financial asset takes into account a market participant s
ability to generate economic benefits by using the asset in |ts highest and best use or by
sailing It to another market participant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriats In the circumstances and for
which sufficient data are svallable to measure fair valus, maximising the use of relevant
observable inputs and minimising the use of unobservable inputs.

All assets and liabilities for which fair value s measured or disclosed In the financial
statements are categorised within the fair value hierarchy, described as follows, based on the
lowest level Input that is significant to the fair value messurement as & whaole:
+ Level 1 — Quoted (unadjusted) markel prices In active markets for idenlical assets or
liabifitles,
= Level 2 — Valuation technigues for which the lowest level Input that is significant to the
fair value measurement is directly or Indirectly obearvable.
« Level 3 — Valuation technlgues for which the lowest lavel input that is significant to the
fair value measurement s unobservable.

For assets and liabllities that are recognised in the financial statements on a recurring basls,
the Company determines whether transfers have occurred between levels in the higrarchy by
re-assessing categorisation (based on the lowest level input that is significant to the fair value
measurement as a whole) at the end of each reporting pericd.

Tha Company’s management determines the policles and procedures for both recurring fair

value measurement, such as derivative instruments and for non-recurring measurement, such
as asset held for sale,



External valuers are involved for wvaluabion af significant assets, such as properties.
Involvement of extemnal valuers I8 decided upon annually by the management after discussion
with and approval by the Company's Audit Committee, Selection criteria include market
knowledge, reputation, independence and whether professional standards are malintained.
Management decides, after discussions with the Company's external valuers, which vaiuation
techniques and inputs to use for each case.

At each reporting date, management analyses the mevements in the values of assets anc
liabilittes which are required to be re-measured or re-gssessed as per the Company's
accounting policies. For this analysis, management verifies the major inputs applied in the
latest valuation by agreeing the information in the valuation computation to contracts and
agther relevant documents.

Management, in conjunction with the Company's external valuers, also compares the change
in the fair value of each asset and liability with relevant external sources (o determine whathe
the change Is reasonable on yearly basis,

For the purpose of fair value disclosures, the Company has determinad classes of assels and
liabilities on the basis of the nature, characteristics and risks of the asset or liability and the
leval of the falr value hierarchy, as explained above.

This note summarises accounting policy for fair value. Other fair value related disclosures are
glven in the relevant nofes.
» Significant accounting judgements, estimates and assumptions
« Quantitative disciosures of fair value measurement hierarchy
- Property, plant and equipment & Intangible assets measured at fair value on the data
of transition
= Financial instruments (including those carried at amortised cost)

3.4.Property, plant and equipment

Property, plant and equipment |s stated at cost, net of accumulated depreciation and
accumulated impairment losses, If any, Such cost includes the cost of replacing part of the
plant and equipment and borrowing casts for long-term censtruction projects if the recognition
criteria are met. When significant parts of Property, plant and equipment aré required to be
replaced at intervals, the Company recognises such parts as individual assets with spacific
useful flives and depreciates them accordingly. Likewlse, when s major inspection [s
performed, its cost is recognised In the carrying amount of the plant and equipment as a
replacement if the recognition criterla are satisfied. All other repair and maintenance costs
are recognised in profit or loss as incurred, The present value of the expecled cost for the
decommissioning of an asset after its use |s included in the cost of the respective asset if the
recognition criteria for a provision are met.

Barrowing cost relating to acquisition / construction of fixed assets which take substantial
peried of time to get ready for its intended use are also included to the extent they relats to
the perlod Ul such assets are ready to be put lo use.

Capital work-In-progress comprises cost of fixed assels that are not yet installed and ready
for their intended use at the balance sheet date,



eracognition
gn It::ﬂf property, plant and equipment s derecognised upon disposal or when no future
economic benefits are expected from its use or disposal. Any gain nr_ Izgs arising on
derecognition of the asset (calculated as the difference between the net disposal proceeds
and the carrying amount of the asset) is included in the Statement of Profit and Loss when

the asset is deracognised.
Depreciation

Depreciation on property, plant and equipment is provided 50 as to write off the cost of assets
less residual values over their useful lives of the assets, using the stralght line method as
orescribed under Part C of Schedule II to the Companies Act 2013.

Any change In useful file are being applied prospectively in accordance with Ind AS 8 -
“gccounting Policies, Changes In Accounting Estimates and Errors™.

When parts of an Item of property, plant and equipment have different useful life, they are
accounted for as separate items (Major Components) and are depreciated over their useful
life or over the remaining useful life of the principal assets whichever is less.

Depreclation for assets purchased/sold during a period is proportionately charged for the
pariod of use.

The residual values, useful lives and methads of depraciation of property, plant and equipment
are reviewed at each financial year end and adjusted prospectively, if appropriate.

3.5.Leases

The Company's lease asset classes primarily consist of leases for bulldings. The Company
assesses whether a contract contains a l=ase, at inception of a contract, A contract is, or
contains, a lease if the contract conveys the right to control the use of an identified asset for
a period of time In exchange for consideration. To assess whether a contract conveys the right
to control the use of an identified asset, the Company assesses whether: (1) the contract
involves the use of an identified asset (2) the Company has substantially all of the econamic

benefits from use of the asset through the period of the lease and (3} the Company has the
right to direct the use of the asset,

AL the date of commencement of the lease, the Company recognizes a right-of-use asset
(ROU) @and a corresponding lease liability for all lease arrangements in which It s a lesses,
except for leases with a term of twelve months or |ess (short-term leases) and low value
leases. For these short-term and low value leasss, the Company recognizes the lease
payments as an operating expense on a straight-line basis over the term of the lease,

Certain lease arrangements includes the options to extend or terminate the lease before the

end of the |ease term. ROU assets and lease liabilities includes these options when it is
reasonably certain that they will be exercized.,

The right-of-use assets are inltially recognized at cost, which comprises the initial amount of
the lease llabliity adjusted for any lease payments made at or prior to the commencement
date of the lease plus any initial direct costs less any lease incentives. They are subseguently
measured at cost less accumulated depreciation and Impairment losses.



Right-of-use Bssets are depraciated from the commancement date on & stralght-line basis
over the shorter of the lease term and useful life of the underlying asset. Right of usa assats
are evaluated for recoverability whenever events or changes in droumstances indicate that
their carrying amounts may not be recoverable. For the purpose of impairment testing, '{!'I_E
recoverable amount {i.e. the higher of the falr value less cost to sall and the value-in-use) s
detarmined on an individual asset basis unless the asset does not generate cash flows that
are largely independent of those from other assets. In such cases, the racovara ble amount is
detarmined for the Cash Generating Unit (CGU) to which the asset belongs.

The lease liability is initially measured at amortized cost at the present value of the future
lease payments, The lease payments are discounted using the Interest rate implicit in the
lease of, If not readily determinable, using the incremental borrowing rates in the country of
domicile of the leases. Lease liabilities are remeasured with a corresponding adjustment to
the related right of use asset if the Company changes |ts assessment if whether It will axerciss
an extension or & termination option.

Lease liability and ROU asset have been separately presented in the Balance Sheet and |easa
payments have been classified as financing cash Mows.

The Company as a lessor

Leases for which the Company Is 8 lessor s classified as a finance or operating lease,
Whenever the terms of the lease transfer substantially all the risks and rewards of ownership
to the lessee, the contract Is classified as a finance lease. All other leases are classified as
operating leases.

when the Company is an Intermediate lessor, It accounts for its interests In the head lease
and the sublease separately. The sublease Is classified as a finance or operating lease by
reference to the right-of-use asset arising from the head lease.

For operating leases, rental income Is recognized on a straight-line basls over the term of the
relevant lease.

Tha following is the summary of practical expedients elected on Initial apglication;

1. Applied a single discount rate to a portfolio of leacses of similar assets in similar
aconomic environment with a similar end date;

2. Applled the exemption not to recognize right-of-use assets and liabilities for leases
with less than 12 months of lease term aon the date of initial application;

3. Excluded the initial direct costs from the measurement of the right-of-use asset at
the date of initial application;

4, Applled tha practical expedient to grandfather the assessment of which
transactions are leases, Accordingly, Ind AS 116 is applied only to contracts that
were previously Identified as leases under Ind AS17,



The determination of whethar an arrangement Is, or contains, a lease is based on the
substance of the arrangement at the inception of the lease, The arrangement |5 assessed for
whether fulfiment of the arrangement Is dependent on the uze of a specific asset or assefs
ar the arrangemeant conveys a right to use the asset or assels, even If that right |5 not explicitly
specified in an arrangement

3.6.Borrowing cost

Borrowing cost includes |nterest expense as per Effective Interest Rate (EIR) and exchange
differences arising from foreign currency borrowings to the extent they are regarded as an
adjustment to the interest cost.

Barrowing costs directly attributable to the acquisition, construction or production of an asset
that necessarily takes a substantial period of time to get ready for its intended use or salae
arg capitalised as part of the cost of the respective assel.

Where funds are barrowed specifically to finance a project, the amount capitalised represents
the actual borrowing costs incurred. Where surplus funds are available out of money borrowed
specifically to finance a project, the income generated from such current Investments Is
deducted from the total capitalized borrowing cost. Where the funds used to finance a projact
form part of general borrowings, the amount capitalised is calculated using a2 weighted
average of rates applicable to relevant general borrowings of the Company during the year.
Capitalisation of borrowing costs is suspended and charged to the statement of profit and loss

during the extended periods when the active development on the quallfying assets is
interrupted.

All other borrowing costs are expensed in the period In which they occur,

3.7.Inventories

Inventories of Raw material, Stock-in-trade, Packing Material, Work-in-prograss and Finished
Goods are valued at the lower of cost and net realisable value,

Costs Incurred In bringing each product to lts present location and conditlon are accounted
for as follows:

» Stock in Trade: Cost includes cost of purchase and other costs incurred in bringing the
Inventories [o their present location and condition. Cost is determined on welghted
average basis,

Met realisable value is the estimated szlling price In the ordinary course of business, less
estimated costs of completion and the estimated costs necessary to maks the sale.

2.8.Impairmant of non-financial assets

The Company assesses at each reporting date whether there Is an Indication that an asset
may be impaired:. If any Indication exists, or when annual Impairment testing for an asset s
required, the Company estimates the asset's recoverable amount. An asset's recoverabie
amount is the higher of an assat's or cash-generating unit's (CGU) fair value less costs to sell



and Its valug In use. It is determined for an Individual assat, unless the assat does not
generate cash Inflows that are largely independent of those from ather assets of the Company.
When the carrying amount of an asset or CGU exceeds jts racoverable amount, the asset is
coneldered impaired and Is written down te its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present
value using a pre-tax discount rate that refiects current market assessments of the time value
of meney and the risks specific to the asset. In determining fair value less costs to sell, recant
market transactions are taken into account, If avallable. If no such transactions can be
identified. an appropriate valuation model is used. These calculations are carroborated by
valuation multiples, quoted share prices for publicly traded subsidiaries or other available fair
value indicators.

The Company bases |ts impairment calculation on detalled budgets and forecasts which are
prepared separately for each of the Company's CGU to which the indlvidual assets are
allocated. These budgets and forecast calculations are generally covering a peried of five
years. For longer periods, a long-term growth rate is calculated and applied to project future
cash Nows after the Afth year.

Impairment losses, including impalrment on inventories, are recognised In the Statement of
Profit and Loss in those expense categories consistent with the function of the impaired asset,
except for & property previously revalued where the revaluation was taken to other
comprehensive Income. In this case, the Impairment Is also recognisad In other
comprehensive Income up to the amount of any preévious revaluation,

For assets excluding goodwill, an assessment is made at each reporting date 25 to whether
there is any indication that previously recognised impalrment losses may no langer exist or
may have decreased. If such Indication exists, the Company estimates the asset's or CGU's
recoverable amount, A previously recognised Impairment loss Is reversed only if there has
been a change in the assumptions used to determine the asset’s recoverable ameount since
the last Impairment loss was recognised. The reversal is limited so that the carrying amount
of the asset does not exceed |ts recoverable amount, nor exceed the carrying amount that
would have been determined, net of depreciation, had no Impairment loss been recognised
for the asset in prior years. Such reversal Is recognised In the Statement of Profit and Loss

unless the asset is carried at a revalued amount, in which case the reversal is treated as a
revaluation increase,

3.9.Revenues Recognition

The Company derives revenues primarily from sale of manufactured goods and related
services. Revenue from contracts with customers is recognised when control of the goods or
services are transferred to the custormer at an amount that reflects the consideration to which
the Company expects to be entitled In exchange for those goods or services.

The Company satisfies a perfformance obligation and recognises revenue over time, if one of
the followling criteria is met:

1. The customer simultaneously recelves and consumes the benefits provided by the
Company’s performance as the Group performs; or



2. The Company's performance craates or enhances an asset that the customer controls as
the asset is created or enhanced; or

; ' [ ko the
3. The Company’'s performance doas not create an asset with an alternative use
Company and an entlty has an anforceable right to payment for performance compieted

to date.

For performance obligations where ene of the above conditions are nes met, revenue is
recognised at the point In time at which the performance obligation Is satisfied.

The Company does not expect to have any contracks where the period between the transfer of
the promised goods or services [0 the customer and payment by the customer exceeds one
year. As a consequence, It does not adjust any of the transaction prices for the time value of

money.

Revenue s measured based on the transaction price, which is the consideration, adjusted for
volume discounts, service level credits, performance bonuses, price concessions and Incentives,
if any, as specified In the contract with the customer. Revenue also excludes taxes collectad
from customers.

a) Sale of goods

Revenus fram the sale of gaods Is recognized at the point In time when control of the goods
5 transferred to the customer, l.e., generally on delivery of the goods.

b} Rendering of services

aevenue from other services are recognised based on the services rendered in accordance
with the terms of contacts on the basis of work performed.

¢) Interast income

Ear all finandial instruments measurad at amortised cost and |nterest-bearing fina ncial assets
classified as fair value through other comprehensive income, interest income is recorded wsing
the effective Interest rate (EIR). The EIR is the rate that exactly discounts the estimated
future cash recelpts over the expected life of the financial Instrument or & shorter period,
where appropriate, to the net carrying amount of the financial asset. When calculating the
effective interest rate, the Company estimates the expected cash flows by considering all the
contractual terms of the financial Instrument (for example, prepayment, extansion, call and
simlilar options) but does not consider the expected credit losses, Interest [ncome Is included
in other income In the statement of profit or loss,

d) Insurance claims

Claims recelvable on account of Insurance are accounted fer to the extent the Company Is
reasonably certain of their ultimate collection.

3.10.Financial instruments - initial recognition and subsequent measurement

A financlal Instrument is any contract that gives rise to a financial asset of one entity and a
financial llability or equity instrument of another entity.



a) Financial assets
(i) Initial recognition and measurement of financial assets .
All financial assets are recognised initially at fair value plus, in the case of financial
assets not recordad at falr value through profit or loss, transaction costs that are

sttributable to the acquisition of the financial assets.

Purchases or sales of financial assets that require delivery of assets within & time frame
astablished by regulation or convention in the market place (regular way tradeas) are
recognised on the trade date, |.e., the date that the Company commits to purchase or
sell the asset.

(ii)Subsequent measurement of financial assats
For purposes of subsequent measurement, financlal assets are classifiad In four

categorias:

» Financlal assets at amaortised cost

« Financial assets at fair value through other comprehensive income (FVTOLL)

« Financial assets at fair value through profit or loss (FWTPL)

« Equity instruments measured at fair value through other comprehansive income
(FVTOCI)

Financial assets at amortised cost:

A financial asset is measured at amortised cost if;

- the financial asset Is held within a business model whose objective is to hold
financial assets In order to collect contractual cash flows, and

- the contractual terms of the financial asset glve rise on specified dates to Cash
flows that are solely payments of principal and Interest (SPPI) on the principal
amount outstanding.

This category Is the most relevant to the Company, After Initial measurement, such
financial assets are subsequently measured at amortised cost using the effective
interest rate (EIR) method. Amortised cost Is calculated by taking Into account any
discount or premium on acqulsition and fess or costs that are an integral part of the
EIR. The EIR amortisation is included in finapce income |n the profit or loss. The
losses arising from Impairmeant are recognisied in the profit or loss. This category
generally applies to trade and other recelvables,

Financial assets at fair value through other comprehensive income

A financial asset Is measured at fair value through other comprehensive income IF,

- the financial asset is held within a business model whose objective is achieved
by both collecting contractual cash flows and selling financial assets, and

- the contractual terms of the financlal asset give rise on specified dates to cash
flaws that are solely payments of principal and Interast (SFPI) on the principal
amount outstanding.

Financial assets included within the PYTOCI category are measured inltially as well
as at each reporting date at fair value. Falr value movements are recognized In the
other comprehensive Income (OCI), However, the Company recognizes interest
income, impairment losses & reversals and foreign exchange galn or loss in the PAL,
On derecognition of the assat, cumulative gain or loss previously recognised in OCI



is reclassified from the equity to P&L. Interest earned whilst holding FVTOCL
financial asset is reported as interest income using the EIR methad.

« Financial assets at falr value through profit or loss
FVTPL Is a residual categary for financial assets. Any financial asset, which doas not
mesat the criteria for categorization as at amartized cost or as FVTDCI, Is classified
as at FWTPL.

In additicn, the Company may elect to designate a financial asset, which otherwise
meets amortized cost ar fair value through other comprehensive incomes criteria, as
at fair value through profit or foss. However, such election is allowed only If doing
so reduces or eliminates @ measurement or recognition INConSIstEncy (referrad to
ae ‘accounting mismatch’), The Company has not designated any debt instrument
as at FVTPL.

After initial measurement, such financial assets are subsequently measured st fair
value with all changes recognised In Statement of profit and loss.

{iii}) Derecognition of financial assets

A Mnancial asset Is derecognised when:

- the contractual rights to the cash flows from the finandal assel expire,
ar

- The Company has transferrad its contractual rights to receive cash flows from the
asset or has assumed an obligation to pay the recelved cash flows in full without
material delay to a third party under a 'pass-through' arrangement; and either (a)
the Company has transferred substantially all the risks and rewards of the asset,
or (b} the Company has neither transferred nor retained substantially all the risks
and rewards of the asset, but has transferred control of the assat,

When the Company has transferred |ts rights to receive cash flows from an asset or
has entered into a pass-through arrangement, it evaluates If and to what extent it has
retained the risks and rewards of ownership. When it has nelther transferred nor
retained substantially all of the risks and rewards of the asset, nor transferred control
of the asset, the Company continues to recognise the transferred asset to the extent
of the Company’s continuing invalvement. In that case, the Company also recognises
an assoclated liability. The transferred asset and the associated lisbility are measured
on a basis that reflects the rights and cbligations that the Company has retained.

Continuing invalvement that takes the form of a guarantee over the transferred asset
is measured at the lower of the original carrylng ameount of the asset and tha maximum
amount of conslderation that the Company could be reguired Lo repay,

{iv] Reclassification of financial assets
The Company determines classification of financial assets and liabilities on initial

recognition. After Initial recognition, no reclassification is made for financial assels
which are equity instruments and financial Habllities. For financial assets which are



debt Instruments, a reclassification is made only if there Is a change in the business
model for managing those assets. Changes ta the business model are expected to De
infrequent. The Company’s senior management determines changa in the business
model as a result of external or Internal changes which are significant to the Company's
operations. Such changes are avident to external parties. A change in Lhe business
modal occurs when the Company either beging or ceases to perform an activity that Is
significant to its operations. If the Company reclassifies financial assets, it applies the
reclassification prospectively from the reclassification date which is the first day of the
immediately next reporting period following the change In business madel. The
Company does not restate any previously recognised gains, losses (including
impairment gains or losses) or interest,

The following table shows various reclassifications and how they are accounted for,

Original Revised Accounting treatment il
classification | classification
Amartised cost | FWVTPL Fair value is measured at reclassification date.

Difference between previous amortized cost and
fair value is recognised in PAL.

cE

FVTPL Amortised Fair value at reclassification date becomes its
Cost new gross carrying amount. EIR |5 calculated
based on the new gross carrylng amount.
Amortised cost | FVTOCT Fair value [s measured at reclassification date.

Difference between previous amortised cost and |
falr value is recognised in OCI. No change In EIR -I
due to reclassification.

FOCI amortised cost | Falr value at reclassification date becomes ifs
new amortised cost carrying amount. However,
cumulative gain or loss In OCI is adjusted against
fair value. Consequently, the asset is measurad
as [f it had always been measured at amortisad

cost.

FYTFL FTOCT Fair value at reclassification date becomes its
few carrying amount. No other adjustment Is
requirad.

FVTOCT FWVTPRL Assets continue to be measured at falr value.

Curnulative gain or loss previeusly recognizad in
OC i® reclassifled to PSL at the reciassification
data,

{v)Impairment of financial assets

In accordance with Ind-AS 109, the Company applies expected credit less (ECL) model
for measurement and recognition of Impalrment loss on the following financial assets
and credit risk exposure;

« Financial assets that are debt instruments, and are measured at amortised cost
e.9., loans, debt securities, depesits, trade receivables and kank balance



« Trade recelvablas or any contractual right to recelve cash or another financial
asset that result from transactions that are within the scope of Ind AS 11 and

Ind AS 18

The Company follows ‘simpiified approach’ for recognition of Impairment ioss allowance
on:

« Trade recelvables or contract assets resulting from transactions within the
scope of Ind AS 11 and Ind AS 18, if they do not contain a significant financing
componant

« Trade recelvables or contract assets resulting from transactions within the
scope of Ind AS 11 and Ind AS 18 that contain 2 significant financing
component, if the Company applies practical expedient to ignore separation of
time value of money, and

+ Al lease receivables resulting from transactions within the scope of Ind AS 17

The application of simplified approach does not require the Company to track changes
in credit risk. Rather, it recognises impairment loss allowance based on lifetime ELLS
at each reporting date, right from its initial recagnition.

For recognition of Impairment loss on other financial assets and risk exposure, tha
Company determines that whether there has been a significant increase in the credit
sk since initial recognition. If credit risk has not increased significantly, 12-month
ECL is used to provide for impairment loss. However, If credit risk has |ncreased
significantly, lifetime ECL is used, If, in a subsequent period, credit quality of the
Instrument improves such that there Is no longer a significant increase In credit risk
since initial recognition, then the entity reverts to recognising impairment loss
allowance based on 12-month ECL.

Lifetime ECL are the expected credit losses resulting from all possible default events
over the expected life of a financial Instrument. The 12-month ECL Is a portion of the
lifetime ECL which results from default events on a finandial instrument that are
possible within 12 months after the reporting date,

ECL Is the difference between all contractual cash flows that are due to the Company
in accordance with the contract and all the cash fows that the Company expects to
receive {i.e., all cash shortfalls), discounted at the original EIR. When estimating the
cash flows, an entity is required to consider:
+« Al contractual terms of the financial |nstrument (including prepayment,
extenslon, call and similar options) over the expected life of the financial
instrument, However, In rare cases when the expected life of the financial
instrument cannot be estimated refiably, then the Company |s required to use
the remaining contractual term of the financial instrument
s Cash flows from the sale of collateral held er othar credit enhancements that
are integral to the contractual terms

ECL Impairment ioss allowance (or reversal) recognized during the period Is recognized
as income/ expense in the statement of profit and loss (P&L). This amount is reflected
in a separate line under the head "Other expenses” in the P&L. The balance sheet
presentation for various financial instruments is dascr bad Balow:
s Financial assets measured as at amortised cost, contract assets and |ease
receivables: ECL is presented as an allowance, i.e, a5 an integral part of the



measurement of those assets in the balance sheet. The allowance reduces tha
net carrying amount, Until the asset meets write-off criteria, the Company does

not reduce impairment allowance from the gross carrylng amount.

For assessing increase In credit risk and impairment loss, the Company combines
finandal instruments on the basic of shared credit risk characteristics with thE
abjectlve of facilitating an analysis that is designed to enable significant Increases in
credit risk to be identified on a timely basis.

The Company does not have any purchased or originated credit-impaired (POLL)
financial assets, Le., financial sssets which are credit impaired on purchase/
crigination,

b) Financial Liabilitias
(i) Initial recognition and measurement of financial labilities
Financial liabilities are classified, at Initial recognition, as financial liabilities at fair
value through profit or loss, loans and borrowings, payables, or as cerlvatives
designated as hedging Instruments in an effective hedge, as appropriate.

All financial liabilities are recognised initially at fair value minus, in the case of
financial liabilitles not recorded at fair value through profit or loss, transaction costs
that are attributable to the issue of the financial liabilitias.

The Company's financlal liabllities Include trade and other payables, loans and
borrowings including bank ocverdrafts, financial guarantee contracts and derivative
financial instruments.

(ll)Subsequent measuremeant of financial liabilities
The measurement of financial liabilities depends on thelr classification, as described
below:

» Financial liabilities at fair value through profit or loss
Financial liabilites at fair value through profit or loss include financial liabilities held
for trading and financial liabilities designated upon Initial recognition as at lfair value
through profit or loss. Financial llabllitles are classified as held for trading if they are
incurred for the purpose of repurchasing in the near term. This category alse includes
derivative financial instruments entered into by the Coempany that are not designated
a5 hedging Instruments |n hedge relationships as defined by Ind-AS 109,

Galns or losses on liabllities held for trading are recognised in the profit or loss,

Financial liabllities designated upon initial recognibon at fair value through profit or
loss are designated at the initial date of recognition, and only if the criteria in Ind-AS
109 ere s=atisfied, For liabilities designated as FVTPL, fair value gains’ |osses
attributable to changes in own credit risks are recognized In OCL These gains/ loss
are not subsequently transferred to P&L. However, the Company may transfer the
cumulative gain or lass within equity. All other changes in fair value of such liability
are recognised In the statement of profit or loss, The Company has not designated
any financial liability as at falr value through profit and loss.



+« Loans and Borrowings
This is the category most relevant te the Company. After initial recognition, Interest-
bearing borrowings are subsequently measured ot amortised cost using the EIR
method. Gains and losses are recognised in profit or ioss when the liabilities are
derecognised as well as through the EIR amartisation process.

Amortised cost is calculated by taking Into account any discount or premium on
acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation
is Included as finance costs in the statement of profit and loss.

This categery generally applies to borrowings.

(ili}) Derecognition of financial liabilities

A financial liability {or a part of a financial liability) Is derecognised from Its balance
sheat when, and only when, it is extinguished |.e, when the obllgation specified in
the contract is discharged or cancelled or expired.

When an existing financial liability Is replaced by another from the sama lender on
substantially different terms, or the terms of an axisting lability are substantially
modified, such an exchange or modification is treated as the derecognition of the
original llabllity and the recognition of 8 new liability. The difference in the respective
carrying amounts is recognised in the statement of profit or loss,

c) Offsetting of financial instruments

Financlal assets and financial liabilities are offset and the net amount is reported in the
balance sheet If thera |s & currently enforceable legal right to offset the recognised
amounts and there is an Intantion to settie on a net basis, to realisé the assets and settle
the liabilities simultaneously.

3.11.Cash and cash equivalents

Cash and cash equivalents In the balance sheet comprise cash at banks and on hand and

short-term deposits with a maturity of three months or less, which are subject to an
insignificant risk of changes in value,

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and
shart-term deposits, as defined above, net of outstanding bank overdrafts as they are
considered an integral part of the Company's cash management.

3.12.Taxes

Tax expense comprises of current Income tax and defarred tax.

Current Income tax
Current incorne tax assels and liabilities 2re measured at the amount expected to be

recovered from or paid to the taxation authorities. The tax rates and tax laws used to compute
the amaount are those that are enacted or substantively enacted at the repaorting date.



Current income tax relating to tems recognised cutside Statement of profit and loss is
recognised gutside Statement of profit and loss. Current |ncome fax are remg_nlsed l.n
eorrelation to the underlying transaction either in other comprehensive incema or directly in
equity. Management periodically evaluates positions taken in the tax returns with respect ko
situations in which applicable tax regulations are subject to interpretation and establishes
provisions where appropriate.

Deferred tax

Deferred tax is provided using the liability method on temporary differences between the tax
bases of assets and liabilities and their carrying amounts for financial reporting purposas at
the reporting date.

Deferred tax liabilities are recegnised for all taxable temporary differences, except:

= ‘When the deferred tax |labliity arises fram the Initlal recognition of goodwill or an asset
or liability in a transaction that Is not & business combination and, at the time of the
transaction, affects neither the accounting profit nor taxable profit or loss;

= In respect of taxable temporary differences associated with investments In subsidiaries
and Interasts in joint arrangements, when the timing of the reversal of the temporary
differences can be controlled and it is probable that the temporary differencas will nat
reverse in the foreseeable future,

Deferred tax assets are recognised for all deductible temporary differences, the camy forward
of unused tax credits and any unused tax losses, Deferred tax assets are recognised to the
extent that it ls probable that taxable profit will be available against which the deductible
temparary differences, and the carry forward of unused tax credits and unused tax losses can
be utilised, except:

« When the deferred tax assat relating to the deductible temporary difference arises from
the Initlal recognition of an asset or llability in a transaction that Is not a business

combination and, at the time of the transaction, affects neither the accounting profit nor
taxable profit or loss;

» In respect of deductible temporary differences assodated with investments in
subsidiaries, assoclates and Interests in joint arrangements, deferred tax assels are
recognised only to the extent that it |s probable that the temporary differences will
reverse in the foreseeable future and taxable profit will be available against which the
temporary differences can be utilised,

The carrying amount of deferred tax assets is reviewed at each reporting date and reducad
to the extent that it s no longer probable that sufficient taxable profit will be avallabie to
allow all or part of the deferred tax assel to be utilised. Unrecognised deferred tax assets ars
re-assessed at each reporting date and are recognised to the extent that It has become
probable that future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply In

the year when the asset is realised or the liability is settied, based on tax rates {(and tax laws)
that have been enacted or substantively enacted at tha reparting date.



Defarred tax relating to items recognised outside Statement of profit and loss is recognised
outside Statement of profit and loss. Deferred tax items are recog nised In mn;#.ﬂatmn to the
underlying transaction either in other com prehensive Income or directly In equity,

Deferred tax assets and deferred tax liabilities are offset If a legally enforceable right exists
to set off current tax assets against current tax liabilities and the deferred taxes relatz lo the

same taxable entity and the same taxation authority.

The Company recognizes tax credits in the nature of MAT credit as an asset only Lo the extent
that there ie convincing evidence that the Company will pay normal income tax during the
specified period, i.e., the period for which tax credit is allowed to be carried farward. In the
year in which the Company recognizes tax credits as an asset; the sald asset s created by
way of tax credit to the Statement of profit  and loss.  The
Companyreviewssuchtaxcreditassatateachreportingdateandwritesdowntheassettothe extent
the Company does not have convincing evidence that it will pay normal tax during the
specified period. Deferred tax includes MAT tax cridit.

3.13. Employee Benefits

a) Short Term Employee Benefits
All employee benefits payable within twelve months of rendering the service are classified
@s short term benefits. Such benefits include salaries, wages, bonus, short term
compensated absences, awards, ex gratia, performance pay etc. and the same are
recognised in the period in which the employee renders the related service.

b) Post-Employment Benefits

(I} Defined contribution plan
The Company's approved provident fund scheme, emplovees” state insurance fund
scheme and Employees' pension scheme are defined contribution plans, The
Company has no obligation, other than the contribution pald/pavable under such
schemes. The contributicn paid/payable under the schemes Is recognised during the
period in which the employee renders the related service,

(ii)Definad benefit plan
The employee’s gratuity fund and Leave Encashmant scheme is Company's defined
benefit plans. The present value of the obligation under such defined benefit plans Is
determined based on the actuarial valuation using the Projected Unit Credit Method
as at the date of the Balance sheet. In case of funded plans, the fair value of plan

asset s reduced from the gross obligation under the dafined benefit plans, o
recognisa the obligation on the net hasis.

Re-measurements, comprising of actuarial gains and losses, the effect of the assel
ceiling, excluding amounts included In net interest on the net defined benefit Hability
and the return on plan assets {excluding amounts included in net interest on the net
defined benefit liability), are recognised immediataly in the Balance Shest with a
corresponding debit or cradit to retained sarnings through OCI in the peried in which
they occur, Re-measurements are not reclassified to Statement of Profit and Lass In
subsequant periods.



3.14.Earnings per share

Basic EPS is calculated by dividing the profit / loss for the year attributable to ordinary equity
holders of the Company by the weighted average number of ordinary shares oulstanding
during the year.

Diluted EPS Is caleulated by dividing the profit / loss attributable to ordinary equity holders of
the parent by the weighted average number of ordinary shares ocutstanding during the year
plus the weighted average number of ordinary shares that would be |ssued on conversion of
all the dilutive potential ordinary shares into ordinary shares.

3.15. Provisions and Contingencies

Provisions are recognised when the Company has a present obligation {legal or constructive)
as a result of a past event, and it Is probable that an outfiow of resources embodying economic
benefits will be required to settle the obligation and a reliable estimate can be made of the
amount of the obligation. When the Company expacts some or all of a8 provision o be
reimbursed, for example, under an insurance contract, the reimbursement is recognised as a
separate asset, but only when the reimbursement Is virtually certain. The expense relating to
a provision s presented in the statement of profit or loss net of any reimbursement.

If the effect of the time value of money is material, provisions are discounted using a currant
pre-tax rate that reflects, when appropriate, the risks specific to the liability, When

discounting Is used, the increase in the provision due to the passage of time is recognised as
g finance cost.

A contingent liability is a possible obligation that arises from past events whose existence will
be confirmed by the occurrence or pon-occurrence of one or more uncertain fulure events
beyond the control of the Company or a present obligation that is not recognised because |t
is not probable that an cutflow of resources will be required to settie the obligation. A
contingent llability also arises in extremely rare cases whera there s 2 lia bility that cannot be
recognised because |t cannot be measured reliably. The Company does nat recognize a
contingent Habllity but discloses its existence in the Financial Statements,

Contingent assets are not recognised but disclosed in the Financial Statements whan an inflow
of economic benefits is probable.

3.16.5egment Reporting

Opersting segments are reported In & manner consistent with the internal reporti ng provided
to the chief operating decision maker,

32.17.Events after the reporting period

Adjusting events are events that provide further evidence of conditions that existed at the
end of the reporting perlod. The financial statements are adjusted for such events before
authorisation for lssue. On-adjusting events are events that are indicativa of conditions that

arose after the end of the reporting perled. Non-adjusting events after the reporting dat= are
not accounted but disclosed.



3.18.Exceptional Items

An item of income or expense which by its size, type or incidence regulres disclosure in order
to improve an understanding of the performance of the Company Is treated as an exceptional
item and the same s disclosed in the notes to sccounts.

4. Critical accounting Judgements and key source of astimation uncertainty

The preparation of the financial statements requires management to make judgements,
astimates and assumptions about the reported amounts of assets and liabilities, and, income
and expenses that are not readily apparent from other scurces. Such judgements, estimates
and associated assumpticns are evaluated based on historical experience and various other
factors, Including estimation of the effects of uncertain future events, which are believed to be
reasonable under the circumstances. The Management has considered the possible effects, If
any, that may result from the pandemic relating to COVID-19 on the carrying amounts of its
assets. Actual results may differ from these estimates. The estimates and underlying
assumptions are reviewed on an on-going basls. Revisions to accounting estimates are
recognised In the periad in which the estimate is revised If the revision affects only that pericd
or in the period of the revision and future perlods If the revision affects both current and future
periods,

The follewing are the critical judgements and estimations that have been made by the
management In the process of applying the Company's accounting policies and that have the
maost significant effect on the amount recognised in the financial statemants and / or key sources
of estimation uncertainty that may hawve a significant risk of causing a material adjustment to
the carrying amounts of assets and liabilities within the next financial year.

Revenue recognition

The Company assesses its revenue arrangement in order to determine if its business partner s
acting as a principle or as an agent by analyzing whether the Company hae primary obligation
for pricing latitude and exposure to credit / Inventary risk assoclated with the sale of goods. The
Company has concluded that certain arrangements are on principal to agenl bacis where Its

business partner Is acting as an agent. Hence, sale of goads to its business partner is recognised
once they are sold to the end customer.

Defined benefit plans

The cost of the defined benefit plans and other post-employment banefits and the presant value
of the obligation are determined using actuarial valuations. An actuarial valuation involves
making various assumptions that may differ fram actual developments in the future, These
Include the determination of the discount rate, future salary Increases, mortality retes and future
pension increases. Due to the complexities involved In the valuation and its long-term nature, a

defined benefit obligation is highly sensitive to changes In these assumptions. All assumpticns
are reviewed at esch reporting date.

The parameter most subject to change Is the discount rate. In datermining the appropriate
discount rate, management considers the Interest rates of govemment bonds In curmencies
consistent with the currencies of the post-employment benefit obligation and extrapolated as
needed along the yield curve to correspond with the expected terrm of the defined benefit



obligation. The underiying bonds are further reviewed for quality. Thosa having excessive credit
spreads are excluded from the analysic of bonds on which the discount rate is based, on the
basis that they do not represent high quality corporate bonds,

The mortality rate is based on publicly available mortality tables, Those mortallty takbles tend to
change only at intervals in response to demaog raphic changes. Future salary Increases are hased
on expected future inflation rates for the country.

Furthar details about defined benefit sbiligations are provided In Mote 28,
Falr value measurement of financial Instruments

When the fair values of financial assets and financial llabiiities recorded In the Balance Shest
cannot be measured based on guoted prices in active markets, their falr value is measured using
valuation techniques, The Inputs to these models are taken from cbservable markets where
possible, but where this is not feasible, a degree of judgemeant Is required in establishing fair
values. Judgements include considerations of inputs such as liquidity risk, credit risk and
volatility. Changes in assumptions relating to thase factors could affect the reported fair value
of financial Instruments, See Mote 34 for further disclosures,

Taxes

Deferred tax assets are recognised for unused tax credits to the extant that it is prebable that
taxable profit will be available against which the losses can be utilised, Significant management
Jjudgement is required to determine the amount of deferred tax assets that can be recegnised,
based upon the likely timing and the level of future taxable profits together with Future tax

planning strategles.

The Company has taxable temporary difference and tax planning cpportunities available that
could partly support the recognition of these credits as deferred tax assets, On this basis, the
Company has determined that it can recognise defarred tax assets on the tax credits carried
forward and unused losses carried forward,

Further details on taxes are disclosed in Note 24,

Inventories

An inventory provision is recognised for cases whera the realisable value is estimated to be lower
than the inventory carrying value. The inventary provision Is estimated taking into account
various factors, including prevailing sales prices of inventory item, the seasonzlity of the item's
sales profile and losses associated with expired / slow-moving inventery items.

Useful lives of Property, Plant and Equipment and Intangible assets

The Company reviews the astimated useful lives of preperty, plant and equipment and intangible
assets at the end of each reperting period. During financial years ended March 31, 2026, there
were no changes in useful lives of property plant and equipment and intangible assets other than
(8) useful lives of leasehold Improvements which have been considered lower of the leace tarm
or useful life and (b) those resulting from store closures / shifting of premises,



Impairment of non-financial assets

Impalrment exists when the carrying value of an asset or cash generating unit exceeds |ts
recoverable amount, which is the higher of its fair value less costs of dispasal and Its value in
use. The fair value less costs of disposal calculation is based on available data from binding sales
transactions, conducted at arm’s length, for similar assets or observable market prices less
incremental costs for disposing of the asset. The value in use calculation Is based on a DCF
model, The cash flows are derived from the budget for the next flve years and do not include
restructuring activities that the Company is not yet committed to or significant future
investments that will enhance the asset’s performance of the CGU being tested. The recoverable
amount Is sensitive to the discount rate used for the DCF model as well as the expected future
cash-inflows and the growth rate usad for extrapolation purposes,

Provisions and contingencies

The assessments undertaken in recognising provisions and contingencies have beaen made in
accordance with the applicable IND AS. A provision s recognized If, as a resuit of a past event,
the Company has a present legal or constructive obligation that can be estimated reliably, and
it Is probable that an outflow of economic benefits will be required to settle the abligation. Whera
the effect of time value of money is material, provisions are determined by discounting the
expected future cash flows,

The Company has significant capital commitments in relation to various capital projects which

are not recognized on the balance sheet, In the normal course of businass, contingent liabilitles
may arize from litigation and other claims against the Company.

There are certain obligations which management has concluded, based on all available facts and
crcumstances, are not probable of payment or are very difficult to quantify rellably, and such
obligations are treated as contingent liabllities and disciosed In the notes bBut are not reflected
as liabilities in the Financlal Statements. Although there can be no assurance regarding the final
outcome of the legal proceedings In which the Company involved, it is not expeécted that such
contingencies will have a material effect on Its financial position or profitability (Refer Note 25).

Lease Term

The Company determines the lease term as the non-cancellable term of the lease, together with
any periods covered by an optlon to extend the lease if it is reasonably certain to be exercised,
or any periods covered by an option to terminate the lease, if it is reasonably certain not to be
exercised,



