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Management’s statement

The Executive Board and Board of Directors have today considered and adopted the Annual Report of The Why Foundation
(Fond) for the financial year 1 January - 31 December 2025.

The Annual Report is prepared in accordance with the Danish Financial Statements Act.

In our opinion the Financial Statements give a true and fair view of the financial position at 31 December 2025 of the Foundation
and of the results of the Foundation operations for 2025.

In our opinion, Management's Review includes a true and fair account of the matters addressed in the Review.

København, 23 March 2026

Executive Board

Anne-Mette Hoffmann Meyer
Manager

Board of Directors

Jeef Bech Hansen Randi Bach Poulsen Mette Heide
Chairman

Rikke Michala Rønholt Albertsen Mads Ellermann Holmbom Mette Walsted Vestergaard

Anne-Mette Hoffmann Meyer
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Independent Auditor’s report

To the board of The Why Foundation (Fond) and the Foundation Authority

Opinion

In our opinion, the Financial Statements give a true and fair view of the financial position of the Foundation at 31 December
2025 and of the results of the Foundation’s operations for the financial year 1 January - 31 December 2025 in accordance with
the Danish Financial Statements Act.

We have audited the Financial Statements of The Why Foundation (Fond) for the financial year 1 January - 31 December 2025,
which comprise income statement, balance sheet, statement of changes in equity and notes, including a summary of significant
accounting policies (”the Financial Statements”).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs) and the additional requirements
applicable in Denmark. Our responsibilities under those standards and requirements are further described in the ”Auditor’s
responsibilities for the audit of the Financial Statements” section of our report. We are independent of the Foundation in
accordance with the International Ethics Standards Board for Accountants’ International Code of Ethics for Professional
Accountants (IESBA Code) and the additional ethical requirements applicable in Denmark, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the IESBA Code. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Statement on Management’s Review

Management is responsible for Management’s Review.

Our opinion on the Financial Statements does not cover Management’s Review, and we do not express any form of assurance
conclusion thereon.

In connection with our audit of the Financial Statements, our responsibility is to read Management’s Review and, in doing so,
consider whether Management’s Review is materially inconsistent with the Financial Statements or our knowledge obtained
during the audit, or otherwise appears to be materially misstated.

Moreover, it is our responsibility to consider whether Management’s Review provides the information required under the Danish
Financial Statements Act.

Based on the work we have performed, in our view, Management’s Review is in accordance with the Financial Statements and
has been prepared in accordance with the requirements of the Danish Financial Statements Act. We did not identify any material
misstatement in Management’s Review.

Management’s responsibilities for the Financial Statements

Management is responsible for the preparation of financial statements that give a true and fair view in accordance with the
Danish Financial Statements Act, and for such internal control as Management determines is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the Financial Statements, Management is responsible for assessing the Foundation’s ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting in
preparing the Financial Statements unless Management either intends to liquidate the Foundation or to cease operations, or has
no realistic alternative but to do so.
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Independent Auditor’s report

Auditor’s responsibilities for the audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is
a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs and the additional
requirements applicable in Denmark will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these Financial Statements.

As part of an audit conducted in accordance with ISAs and the additional requirements applicable in Denmark, we exercise
professional judgement and maintain professional scepticism throughout the audit. We also:

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

Hellerup , 23 March 2026
PricewaterhouseCoopers
Statsautoriseret Revisionspartnerselskab

CVR No 33 77 12 31

Brian Christiansen
State Authorised Public Accountant

mne23371
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Identify and assess the risks of material misstatement of the Financial Statements, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

•

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in
the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Foundation’s internal
control.

•

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by Management.

•

Conclude on the appropriateness of Management’s use of the going concern basis of accounting in preparing the Financial
Statements and, based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Foundation’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the Financial
Statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the Foundation to cease to
continue as a going concern.

•

Evaluate the overall presentation, structure and contents of the Financial Statements, including the disclosures, and
whether the Financial Statements represent the underlying transactions and events in a manner that gives a true and fair
view.

•
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General information about the fund

The Foundation The Why Foundation (Fond)
Gothersgade 55,1
DK- 1123 København K
Website: https://www.thewhy.dk/
CVR No: 33 31 83 91
Financial period: 1 January - 31 December
Municipality of reg. office: København K

Board of Directors Jeef Bech Hansen, chairman
Randi Bach Poulsen
Mette Heide
Rikke Michala Rønholt Albertsen
Mads Ellermann Holmbom
Mette Walsted Vestergaard
Anne-Mette Hoffmann Meyer

Executive Board Anne-Mette Hoffmann Meyer

Auditors PricewaterhouseCoopers
Statsautoriseret Revisionspartnerselskab
Strandvejen 44
DK- 2900 Hellerup

Bankers Danske Bank
Holmens Kanal 2
DK- 1092 København K
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Financial Highlights

Seen over a 5-year period, the development of the Company is described by the following financial highlights:

(TDKK) 2025 2024 2023 2022 2021

Key figures

Profit/loss
Revenue 5,110 3,085 5,353 3,321 12,988
Gross profit/loss 408 -1,029 223 - 564 2,941
Profit/loss of primary operations 141 -1,296 81 - 757 369
Profit/loss of financial income and expenses -10 -1 5 - 15 125
Net profit/loss for the year 131 -1,297 86 - 772 495

Balance sheet
Balance sheet total 6,167 3,033 4,216 3,429 4,390
Equity 1,461 1,331 2,628 2,542 3,314

Number of employees 7 8 9 6 7

Ratios
Gross margin 8.0 % - 33.4 % 4.2 % - 17.0 % 22.6 %
Profit margin 2.8 % - 42.0 % 1.5 % - 22.8 % 2.8 %
Return on assets 2.3 % - 42.7 % 1.9 % - 22.1 % 8.4 %
Solvency ratio 23.7 % 43.9 % 62.3 % 74.1 % 75.5 %
Return on equity 9.4 % - 65.5 % 3.3 % - 26.4 % 16.1 %
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Management's review

Economic Summary

The 2025 Financial Report reflects the year’s activities. As expected, in 2025 THE WHY spent a total of DKK 4.701 m across a
broad spectrum of projects and initiatives. The income and project donations totaled DKK 5.109m, resulting in DKK 131m after
administration, staff and financial costs.

Funded projects and staff time were allocated to the following:

1. Securing the continuation of unfunded outreach programs in Uganda, Ghana and other information-deprived countries.
Resources were also invested into THE WHY’s Arab- and Russian-language YouTube channel.

2. The ASK WHY? school-project once again grew by 12,5 %. Educators return with more students every year. This year, ASK
WHY? visited 22 cities, three times during the school year, including 38 municipalities and 150 schools. Overall, a collective 190
screenings were achieved with an attendance exceeding 9000 students.

3. THE WHY completes and launches a new documentary campaign every two to five years:; WHY DEMOCRACY? (2007),
WHY POVERTY? (2012), WHY WOMAN? (2016), WHY SLAVERY? (2018), and WHY PLASTIC? (2021).

In the years when the films are in production, costs and income will be allocated to the balance as work in progress.

Currently, THE WHY is producing five new films for the new campaign WHY FREEDOM? Production of the films will be
completed in 2026. Income and costs will be reflected in next year's results.

In a grant-dependent organization, income and results are volatile over time. However, the year reflects a planned practical
response to THE WHY's general funding allocations. Most grants are allocated for specific activities, while some serve as
general donations that support THE WHY’s social mission.
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Management's review

THE WHY’s activities are divided into four financial groups:

1. ASK WHY? conducts school and educational programs across Denmark:
This year, THE WHY extended its programme to welcome a more diverse range of students, including special needs classes
(STU) as well as trialling a smaller pilot project tailored to technical and vocational schools.

2. WHY STORIES curates, edits and produces new films:
Presently, THE WHY is producing five WHY FREEDOM? documentaries. THE WHY also acquired two completed
documentaries. THE WHY spent the year ensuring that many of the 130 films in its catalogue reached their full potential globally
on TV. As a result, films were donated to broadcast partners in more than 70 countries.

3. Global outreach, dissemination and donation of films:
THE WHY donated films to broadcasters and organizations around the world, as well as invested additional time in maintaining
THE WHY’s own Arab- and Russian- language YouTube channels.

4. Cinemas screenings, high level government screenings, festivals, and other activities:

In addition to its six employees, THE WHY has four to six volunteers, which allows the foundation to achieve its goals.

THE WHY curates and produces balanced, high-quality documentaries. The documentaries provide fact- based information to
spark debates and knowledge sharing throughout the world. Stories about people raise awareness across borders of
nationalities, religions, ethnicities, traditions and cultures around common human rights issues and democratic values.

High-level activities

THE WHY continues to have screenings paired with open debates, in collaboration with the UN, the EU, festivals and human
rights NGOs all over the world.

Environmental, social and corporate governance

In 2025, THE WHY followed its strategic plans by continuing to build and update its organizational strategy around local partner
relationships and growth. The development and maintenance of such partnerships are important to ensure that THE WHY can
deliver on its core mission and values.

THE WHY continues to focus on distinct representation of all - in films, at its office location, and in everything THE WHY does.
THE WHY values diversity and inclusive perspectives throughout our editorial, advisory and corporate boards.

THE WHY also continuously focuses on the climate footprint at its office location, such as it relates to travel, purchases, and all
other activities.

Statement of foundation governance

The board's statement on "God fondsledelse" cf. Årsregnskabsloven § 77a is published on THE WHY'S webpage:
www.thewhy.dk/about
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Management's review

Grants and individual donations

The primary sources of income are donations from individuals, public funding, and grants from foundations.

The funding was spent in accordance with THE WHY’s mission. In relation to the public collection, THE WHY hereby confirms
that the collection has been carried out in compliance with the Danish collection Regulations and Laws (executive order §9, stk.
1, nr. 4). Other grants were spent in accordance with the requirements of individual funders.

The following link provides a list of partner organizations with which THE WHY collaborated in 2025:

www.thewhy.dk/info/partnerships

Subsequent events

No events materially affecting the assessment of the Annual Report have occurred after the balance sheet date.

THE WHY will complete the production of the WHY FREEDOM? films, and anticipates additional income from their sales. THE
WHY expects to further expand the ASK WHY? programme by building on its pilot projects. ASK WHY? will commence activities
in Norway in 2026.

In 2026, THE WHY expects a surplus and a positive year-end cashflow.

Gratitude

I would like to thank our supporters, filmmakers and partner organizations around the world, who are dedicated to advancing our
core mission and cumulative projects. THE WHY are is deeply grateful for the many private donations that support our initiatives
and invest in the idea that better-informed people make better informed decisions. Each year-end, THE WHY assesses the most
pressing challenges within its social mission to ensure that donations are allocated where they have the greatest impact.
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Income statement 1 January - 31 December

(DKK) Note 2025 2024

Revenue 1 5,109,504 3,085,286
Cost of goods sold - 3,953,244 - 3,276,301
Other external expenses - 748,181 - 838,182

Gross profit/loss 408,079 - 1,029,197

Staff expenses 2 - 267,300 - 267,154

Profit/loss before financial income and expenses 140,779 - 1,296,351

Financial income 3 6,939 16,750
Financial expenses 4 - 16,514 - 17,799

Profit/loss before tax 131,204 - 1,297,400

Tax on profit/loss for the year 0 0

Net profit/loss for the year 131,204 - 1,297,400

Distribution of profit

(DKK) 2025 2024

Proposed distribution of profit

Retained earnings 131,204 - 1,297,400

131,204 -1,297,400
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Balance sheet 31 December

Assets

(DKK) Note 2025 2024

Trade receivables 318,714 138,660

Other receivables 1,065,853 1,066,765
Prepayments 2,044,143 1,464,542

Receivables 3,428,710 2,669,967

Cash at bank and in hand 2,737,842 363,399

Current assets 6,166,552 3,033,366

Assets 6,166,552 3,033,366
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Balance sheet 31 December

Liabilities and equity

(DKK) Note 2025 2024

Capital base 300,592 300,592

Retained earnings 1,160,814 1,030,005

Equity 1,461,406 1,330,597

Trade payables 160,673 68,758
Other payables 193,214 131,928
Deferred income 5 4,351,259 1,502,083

Short-term debt 4,705,146 1,702,769

Debt 4,705,146 1,702,769

Liabilities and equity 6,166,552 3,033,366

Contingent assets, liabilities and other financial obligations 6
Accounting Policies 7
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Statement of changes in equity

(DKK) Capital base
Retained
earnings Total

Equity at 1 January 300,592 1,029,610 1,330,202
Net profit/loss for the year 0 131,204 131,204

Equity at 31 December 300,592 1,160,814 1,461,406

12

Pe
nn

eo
 d

ok
um

en
tn

øg
le

: X
2A

LP
-M

FJ
40

-E
LI

YY
-C

H
XR

4-
RM

CK
B-

L7
YU

B



Notes to the Financial Statements

1. Revenue

2. Staff expenses

(DKK) 2025 2024

Wages and salaries 252,542 255,074
Other social security expenses 9,356 6,197
Other staff expenses 5,402 5,883

267,300 267,154

Average number of employees 7 8

Board members do not receive renumeration for their work as board members. However direct costs related to their work for 
the Why Foundation including travel costs are being refunded at cost. CEO Anne-Mette Hoffmann Meyer has not received 
renumeration in 2024 and 2025.

Average number of employees is calculated based on the paid ATP contribution, and therefore the number is seen as an 
average over til year. The WHY Foundation are project-based, are there for the number of project employees can vary 
throughout the year.

3. Financial income

(DKK) 2025 2024

Other financial income 6,939 16,750

6,939 16,750

4. Financial expenses

(DKK) 2025 2024

Other financial expenses 16,514 17,799

16,514 17,799
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Notes to the Financial Statements

5. Deferred income

Deferred income consists of payments received in respect of income in subsequent years. Deferred income is accrued in
connection with the production of films in the balance sheet until they are completed. After which, they will be sold and
delivered, and thereby recognized as revenue.

6. Contingent assets, liabilities and other financial obligations

(DKK) 2025 2024

Rental and lease obligations

Rental obligation in the period of interminability amounting to approx.. 60 60
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Notes to the Financial Statements

7. Accounting policies

The Annual Report of The Why Foundation (Fond) for 2025 has been prepared in accordance with the provisions of the Danish
Financial Statements Act applying to enterprises of reporting class B as well as selected rules applying to reporting class C.

The accounting policies applied remain unchanged from last year.

The Financial Statements for 2025 are presented in DKK.

Recognition and measurement

The Financial Statements have been prepared under the historical cost method.

Revenues are recognised in the income statement as earned. Furthermore, value adjustments of financial assets and liabilities
measured at fair value or amortised cost are recognised. Moreover, all expenses incurred to achieve the earnings for the year
are recognised in the income statement, including depreciation, amortisation, impairment losses and provisions as well as
reversals due to changed accounting estimates of amounts that have previously been recognised in the income statement.

Assets are recognised in the balance sheet when it is probable that future economic benefits attributable to the asset will flow to
the Foundation, and the value of the asset can be measured reliably.

Liabilities are recognised in the balance sheet when it is probable that future economic benefits will flow out of the Foundation,
and the value of the liability can be measured reliably.

Assets and liabilities are initially measured at cost. Subsequently, assets and liabilities are measured as described for each item
below.

Certain financial assets and liabilities are measured at amortised cost, which involves the recognition of a constant effective
interest rate over the maturity period. Amortised cost is calculated as original cost less any repayments and with
addition/deduction of the cumulative amortisation of any difference between cost and the nominal amount. In this way, capital
losses and gains are allocated over the maturity period.

Translation policies

Danish kroner is used as the presentation currency. All other currencies are regarded as foreign currencies.

Transactions in foreign currencies are translated at the exchange rates at the dates of transaction. Exchange differences arising
due to differences between the transaction date rates and the rates at the dates of payment are recognised in financial income
and expenses in the income statement. Where foreign exchange transactions are considered hedging of future cash flows, the
value adjustments are recognised directly in equity.

Receivables, payables and other monetary items in foreign currencies that have not been settled at the balance sheet date are
translated at the exchange rates at the balance sheet date. Any differences between the exchange rates at the balance sheet
date and the transaction date rates are recognised in financial income and expenses in the income statement; however, see the
section on hedge accounting.

Income statement

Revenue

Grant income consists of the utilisation of donor grants during the year based upon a proportional percentage of the project
completion (the precentage of completion method based on milestones completed). Broadcasters comprises of invoiced licence
fees to Broadcasters concerning own produced films.
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Notes to the Financial Statements

7. Accounting policies (continued)

Cost of goods sold

Activity expenses are held in compliance with the Foundation’s main purpose and comprises "Production costs" and "Editorial
and producers costs". Expenses regarding activities comprise expenses for projects, production, consultants, outreach, related
travel expenses, information dissemination, publications, web, evaluations and similar related expenditure.

Administration costs

Administration expenses comprise expenses for the central overhead costs that are not directly related to
individual project activities.

Other external expenses

Other external expenses comprise expenses for premises, sales as well as office expenses, etc.

Staff expenses

Staff costs include salaries and wages including holiday allowances, pensions and other costs for social security etc. for staff
members. Staff costs are less public reimbursements.

Staff costs are included in Editorial and producers costs.

Financial income and expenses

Financial income and expenses are recognised in the income statement at the amounts relating to the financial year.

Tax on profit/loss for the year

Tax for the year consists of current tax for the year and deferred tax for the year. The tax attributable to the profit for year is
recognised in the income statement, whereas the tax attributable to equity transactions is recognised directly in equity.

Any changes in deferred tax due to changes to tax rates are recognised in the income statement.

Balance sheet

Receivables

Receivables are measured in the balance sheet at the lower of amortised cost and net realisable value, which corresponds to
nominal value less provisions for bad debts.

Prepayments

Prepayments comprise prepaid expenses concerning rent, insurance premiums, subscriptions and interest. Prepayments cover
incurred costs for film production where payment has not yet been received.

Deferred income

Income received but designated for future project activity is allocated to deferred project income.

16

Pe
nn

eo
 d

ok
um

en
tn

øg
le

: X
2A

LP
-M

FJ
40

-E
LI

YY
-C

H
XR

4-
RM

CK
B-

L7
YU

B



Notes to the Financial Statements

7. Accounting policies (continued)

Distributions

Distribution framework

Donations/grant distributions for the year
Donations/grant distributions are recognised at fair value. To the extent that the individual distribution cannot be calculated at fair
value, it is measured at DKK 0 and is thus not recognised in the Income Statement or in the Distribution of profit.

Allocation for donations/grant distributions
On the date for approving of the Annual Report the board adopt an amount for allocation for donations/grant distributions which
is expected to be distributed until next approval of Annual Report. This amount is transferred from the reserves to the Allocation
for donations/grant distributions. When distribuated these
amounts will be transferred to Donations/grant distributions for the year.

Financial Highlights

Explanation of financial ratios
Gross margin Gross profit x 100 / Revenue

Profit margin Profit/loss of primary operations x 100 / Revenue

Return on assets Profit/loss of primary operations x 100 / Total assets at year end

Solvency ratio Equity at year end x 100 / Total assets at year end

Return on equity Net profit for the year x 100 / Average equity

17

Pe
nn

eo
 d

ok
um

en
tn

øg
le

: X
2A

LP
-M

FJ
40

-E
LI

YY
-C

H
XR

4-
RM

CK
B-

L7
YU

B



Dette dokument er underskrevet digitalt via Penneo.com. De underskrevne data 
er valideret vha. den matematiske hashværdi af det originale dokument. Alle 
kryptografiske beviser er indlejret i denne PDF for validering i fremtiden.

Dette dokument er forseglet med et kvalificeret elektronisk segl. For mere 
information om Penneos kvalificerede tillidstjenester, se https://eutl.penneo.com.

Sådan kan du verificere, at dokumentet er originalt
Når du åbner dokumentet i Adobe Reader, kan du se, at det er 
certificeret af Penneo A/S. Dette beviser, at indholdet af dokumentet 
er uændret siden underskriftstidspunktet. Bevis for de individuelle 
underskriveres digitale underskrifter er vedhæftet dokumentet.

Du kan verificere de kryptografiske beviser vha. Penneos validator, 
https://penneo.com/validator, eller andre valideringstjenester for 
digitale underskrifter.

Underskrifterne i dette dokument er juridisk bindende. Dokumentet er underskrevet via Penneo™ sikker 
digital underskrift. Underskrivernes identiteter er blevet registreret, og informationerne er listet herunder.

“Med min underskrift bekræfter jeg indholdet og alle datoer i dette dokument.”

Mads Ellermann Holmbom
Bestyrelsesmedlem
Serienummer: 923e2cec-56b0-4e31-9797-96cb48ce103b
IP: 188.120.xxx.xxx
2026-03-23 13:59:06 UTC

Jeef Bech Hansen
Bestyrelsesformand
Serienummer: 5d64f1af-5148-474d-b8fa-90aa072ecbd3
IP: 77.66.xxx.xxx
2026-03-23 14:53:56 UTC

Rikke Michala Rønholt Albertsen
Bestyrelsesmedlem
Serienummer: 32ba2a04-7c00-455a-b02a-7dbc025f00ea
IP: 87.57.xxx.xxx
2026-03-23 18:02:23 UTC

Anne-Mette Meyer
Manager
Serienummer: 452e51a8-dd2c-48df-a26a-a2080b62c644
IP: 93.163.xxx.xxx
2026-03-24 06:00:30 UTC

Anne-Mette Meyer
Bestyrelsesmedlem
Serienummer: 452e51a8-dd2c-48df-a26a-a2080b62c644
IP: 93.163.xxx.xxx
2026-03-24 06:00:30 UTC

Mette Heide
Bestyrelsesmedlem
Serienummer: a7d11dc7-c279-44f7-94e3-64d24cefa92a
IP: 152.115.xxx.xxx
2026-03-25 13:19:56 UTC

Pe
nn

eo
 d

ok
um

en
tn

øg
le

: X
2A

LP
-M

FJ
40

-E
LI

YY
-C

H
XR

4-
RM

CK
B-

L7
YU

B



Dette dokument er underskrevet digitalt via Penneo.com. De underskrevne data 
er valideret vha. den matematiske hashværdi af det originale dokument. Alle 
kryptografiske beviser er indlejret i denne PDF for validering i fremtiden.

Dette dokument er forseglet med et kvalificeret elektronisk segl. For mere 
information om Penneos kvalificerede tillidstjenester, se https://eutl.penneo.com.

Sådan kan du verificere, at dokumentet er originalt
Når du åbner dokumentet i Adobe Reader, kan du se, at det er 
certificeret af Penneo A/S. Dette beviser, at indholdet af dokumentet 
er uændret siden underskriftstidspunktet. Bevis for de individuelle 
underskriveres digitale underskrifter er vedhæftet dokumentet.

Du kan verificere de kryptografiske beviser vha. Penneos validator, 
https://penneo.com/validator, eller andre valideringstjenester for 
digitale underskrifter.

Underskrifterne i dette dokument er juridisk bindende. Dokumentet er underskrevet via Penneo™ sikker 
digital underskrift. Underskrivernes identiteter er blevet registreret, og informationerne er listet herunder.

“Med min underskrift bekræfter jeg indholdet og alle datoer i dette dokument.”

Randi Bach Poulsen
Bestyrelsesmedlem
Serienummer: 860d032f-2336-46d8-8935-3fede14c1f3d
IP: 2.111.xxx.xxx
2026-03-25 13:46:41 UTC

Mette Walsted Vestergaard
Bestyrelsesmedlem
Serienummer: 8c4f5522-f013-4dbb-9ff9-68e51377c774
IP: 82.192.xxx.xxx
2026-03-26 09:18:40 UTC

Brian Christiansen
Statsautoriseret revisor
På vegne af: PwC
Serienummer: d8e21091-5ca8-4d8e-9f22-8c66b877d24d
IP: 146.75.xxx.xxx
2026-03-26 09:21:41 UTC

Jeef Bech Hansen
Dirigent
Serienummer: 5d64f1af-5148-474d-b8fa-90aa072ecbd3
IP: 87.49.xxx.xxx
2026-03-28 13:49:41 UTC

Pe
nn

eo
 d

ok
um

en
tn

øg
le

: X
2A

LP
-M

FJ
40

-E
LI

YY
-C

H
XR

4-
RM

CK
B-

L7
YU

B



         mCeF1Z12MIMjGVGdF6GEgXLaA+HIu+gQtV09V8lkqy0=   B33enhOyb2W4o/QPPR3zPNGenrbl5tg15MLPpShplzM=      AQAB           2026-03-26T09:18:27.365Z     qWOHgJYjdfpt/jjCSCUQQ3cUJtzZL06vUZJKfjUlsOM=  CN=Penneo Production CA Sign Root g1r20251106, O=Penneo A/S, L=Copenhagen, C=DK 956742752111444562032335869489934383778129905534        


         mCeF1Z12MIMjGVGdF6GEgXLaA+HIu+gQtV09V8lkqy0=   2ECKm/BMQUm0FXe4CT4L/HxeEZiRk2kT1m8OGqLXNkc=      AQAB           2026-03-25T13:19:53.123Z     v3h1JRFDEy7oGTP2FiS9ab7vWTgTZ0T8Zd4Mw6iC5uc=  CN=Penneo Production CA Sign Root g1r20251106, O=Penneo A/S, L=Copenhagen, C=DK 837089998063392975160730463560980185879297867983        


 
             
                 
             
             Final - The Why Årsrapport
             X2ALP-MFJ40-ELIYY-CHXR4-RMCKB-L7YUB
             SHA-256
             373261db7294a12ba46c298278b5e255e9b69aa55ec4ae67796c49d3a30fc7f1
             
                                     
                                                                             bestyrelsesmedlem
                                            
                            
        
             
             Final - The Why - Protokollat 2025
             PVOCH-PM9OV-98HK5-L95QO-LB6BR-KNMGO
             SHA-256
             3d6887416c65bb655ab66f6c367ce619e169b2ba866669e3eb53b8f6d1b33f45
             
                                     
                                                                             bestyrelsesmedlem
                                            
                            
        
    

            
             
                 
     
     
     
         
             
                 
                    body {
                        color: #222222;
                        font-size: 12px;
                        padding: 0px;
                        margin: 0px;
                        font-family: 'Helvetica', 'Arial', sans-serif;
                    }
                    
                    div {
                        margin: 0;
                        padding: 0;
                    }
                    
                    .signing-box-section {
                        padding: 2px 0;
                        margin: 2px 0;
                        margin-top: 0;
                        border-top: 1px solid #cccccc;
                    }
                    
                    .signing-box-title {
                        font-size: 14px;
                        font-weight: bold;
                        padding: 10px 10px;
                    }
                    
                    .signing-box-subtitle {
                        font-size: 12px;
                        font-weight: bold;
                        padding: 5px 10px;
                    }
                    
                    .signing-box-list-item .signing-box-subtitle {
                        padding: 5px 0px;
                    }

                    .signing-box-text {
                        font-size: 11px;
                        padding: 5px 10px;
                    }
                    
                    .signing-box-section-heading {
                        font-size: 11px;
                        font-weight: bold;
                        padding: 5px 10px;
                    }

                    .signing-box-small {
                        color: #666666;
                        font-size: 9px;
                        padding: 5px 0;
                        padding-top: 10px;
                    }
                    
                    .signing-box-list {
                        padding: 0;
                        margin: 0;
                    }
                    
                    .signing-box-list-item {
                        padding: 10px;
                        margin: 5px 0px;
                        font-size: 11px;
                        background: #F3F3F3;
                    }
                
            
             
                 
                    Underskrift og Accept
                
                 
                     
                        Med min underskrift accepterer jeg indholdet i følgende dokumenter, identificeret ved deres dokumentnøgler og kryptografiske hashværdier. Endvidere accepterer jeg slutbrugerlicensaftalen (EULA) for brugen af Penneo Sign: 
                         https://penneo.com/eula.
                    
                     
                        Penneo er en kvalificeret tillidstjenesteudbyder
                    
                     
                        Penneo tilføjer kvalificerede elektroniske segl med kvalificerede elektroniske tidsstempler til alle underskrevne dokumenter som bevis for deres integritet. For dokumentation af certifikater, politikker og praksiserklæringer, se 
                         https://eutl.penneo.com/.
                    
                
                 
                     Dokumenter der underskrives
                     
                         
                             
                                 
                                     
                                
                                 
                                    Jeg underskriver dokumentet " "                                

                                 
                                                                                                             -  
                                            på vegne af    
                                            som  
                                

                                 
                                     
                                        Dokumentnøgle:  
                                    
                                     
                                        Dokumentets kryptografiske   hash-værdi:  
                                    
                                
                            
                        
                    
                
            
        
    


            
        


         UIt8bI5724u5gWMXTfNk2TeW330pkKlVofraj2kV9N0=   2j1sTEBn8CQT2RxG8JXwC7OA9hfjnXlFO9N9IYj4zCw=      AQAB           2026-03-23T14:53:44.139Z     Tg/fi5Sf7kPs7CTPEZ1xELTxfi5+Ry/IBA81mr2JWpA=  CN=Penneo Production CA Sign Root g1r20251106, O=Penneo A/S, L=Copenhagen, C=DK 1097945764684086593149148188878602856466824663479        


 
             
                 
             
             Final - The Why Årsrapport
             X2ALP-MFJ40-ELIYY-CHXR4-RMCKB-L7YUB
             SHA-256
             373261db7294a12ba46c298278b5e255e9b69aa55ec4ae67796c49d3a30fc7f1
             
                                     
                                                                             bestyrelsesformand
                                            
                            
        
             
             Final - The Why - Protokollat 2025
             PVOCH-PM9OV-98HK5-L95QO-LB6BR-KNMGO
             SHA-256
             3d6887416c65bb655ab66f6c367ce619e169b2ba866669e3eb53b8f6d1b33f45
             
                                     
                                                                             bestyrelsesformand
                                            
                            
        
    

            
             
                 
     
     
     
         
             
                 
                    body {
                        color: #222222;
                        font-size: 12px;
                        padding: 0px;
                        margin: 0px;
                        font-family: 'Helvetica', 'Arial', sans-serif;
                    }
                    
                    div {
                        margin: 0;
                        padding: 0;
                    }
                    
                    .signing-box-section {
                        padding: 2px 0;
                        margin: 2px 0;
                        margin-top: 0;
                        border-top: 1px solid #cccccc;
                    }
                    
                    .signing-box-title {
                        font-size: 14px;
                        font-weight: bold;
                        padding: 10px 10px;
                    }
                    
                    .signing-box-subtitle {
                        font-size: 12px;
                        font-weight: bold;
                        padding: 5px 10px;
                    }
                    
                    .signing-box-list-item .signing-box-subtitle {
                        padding: 5px 0px;
                    }

                    .signing-box-text {
                        font-size: 11px;
                        padding: 5px 10px;
                    }
                    
                    .signing-box-section-heading {
                        font-size: 11px;
                        font-weight: bold;
                        padding: 5px 10px;
                    }

                    .signing-box-small {
                        color: #666666;
                        font-size: 9px;
                        padding: 5px 0;
                        padding-top: 10px;
                    }
                    
                    .signing-box-list {
                        padding: 0;
                        margin: 0;
                    }
                    
                    .signing-box-list-item {
                        padding: 10px;
                        margin: 5px 0px;
                        font-size: 11px;
                        background: #F3F3F3;
                    }
                
            
             
                 
                    Underskrift og Accept
                
                 
                     
                        Med min underskrift accepterer jeg indholdet i følgende dokumenter, identificeret ved deres dokumentnøgler og kryptografiske hashværdier. Endvidere accepterer jeg slutbrugerlicensaftalen (EULA) for brugen af Penneo Sign: 
                         https://penneo.com/eula.
                    
                     
                        Penneo er en kvalificeret tillidstjenesteudbyder
                    
                     
                        Penneo tilføjer kvalificerede elektroniske segl med kvalificerede elektroniske tidsstempler til alle underskrevne dokumenter som bevis for deres integritet. For dokumentation af certifikater, politikker og praksiserklæringer, se 
                         https://eutl.penneo.com/.
                    
                
                 
                     Dokumenter der underskrives
                     
                         
                             
                                 
                                     
                                
                                 
                                    Jeg underskriver dokumentet " "                                

                                 
                                                                                                             -  
                                            på vegne af    
                                            som  
                                

                                 
                                     
                                        Dokumentnøgle:  
                                    
                                     
                                        Dokumentets kryptografiske   hash-værdi:  
                                    
                                
                            
                        
                    
                
            
        
    


            
        


         /uAe+f6K4XgsYrTmihjNGluOht0DowujDXZdeLE+3FQ=   xhyzntH8Ex5bG4ixOz2Lw8J0G0wrXmIgDO0uD5CjXX0=      AQAB           2026-03-28T13:49:33.712Z     oFqxGLO+zQUu3v5Bcmd3G3O+o08fMFpT9ppOCFYRnLo=  CN=Penneo Production CA Sign Root g1r20251106, O=Penneo A/S, L=Copenhagen, C=DK 622455780132625476801851582484765272846197310877        


 
             
                 
             
             The Why Foundation (Fond) ‐ Managements Representation 2025
             L9L0G-UE67N-28DJI-P2KPW-LESNJ-ZKLU9
             SHA-256
             4723eeb9a07e90a8752cf26fcee629f545de816be2ab2ca11d2d6d5a4d5607ff
             
                                     
                                                                             Manager
                                            
                            
        
             
             The Why Foundation (Fond) ‐ Tax Statements 2025
             1NTBP-3G92K-G15HP-EXXJU-B7AFZ-R2EEI
             SHA-256
             719122181378eee418ca95577a08ff681d97bf10df7c2cea92301fa5c10c43db
             
                                     
                                                                             Manager
                                            
                            
        
             
             Final - The Why Årsrapport
             X2ALP-MFJ40-ELIYY-CHXR4-RMCKB-L7YUB
             SHA-256
             373261db7294a12ba46c298278b5e255e9b69aa55ec4ae67796c49d3a30fc7f1
             
                                     
                                                                             Manager
                                            
                                     
                                                                             bestyrelsesmedlem
                                            
                            
        
             
             Final - The Why - Protokollat 2025
             PVOCH-PM9OV-98HK5-L95QO-LB6BR-KNMGO
             SHA-256
             3d6887416c65bb655ab66f6c367ce619e169b2ba866669e3eb53b8f6d1b33f45
             
                                     
                                                                             Manager
                                            
                                     
                                                                             bestyrelsesmedlem
                                            
                            
        
    

            
             
                 
     
     
     
         
             
                 
                    body {
                        color: #222222;
                        font-size: 12px;
                        padding: 0px;
                        margin: 0px;
                        font-family: 'Helvetica', 'Arial', sans-serif;
                    }
                    
                    div {
                        margin: 0;
                        padding: 0;
                    }
                    
                    .signing-box-section {
                        padding: 2px 0;
                        margin: 2px 0;
                        margin-top: 0;
                        border-top: 1px solid #cccccc;
                    }
                    
                    .signing-box-title {
                        font-size: 14px;
                        font-weight: bold;
                        padding: 10px 10px;
                    }
                    
                    .signing-box-subtitle {
                        font-size: 12px;
                        font-weight: bold;
                        padding: 5px 10px;
                    }
                    
                    .signing-box-list-item .signing-box-subtitle {
                        padding: 5px 0px;
                    }

                    .signing-box-text {
                        font-size: 11px;
                        padding: 5px 10px;
                    }
                    
                    .signing-box-section-heading {
                        font-size: 11px;
                        font-weight: bold;
                        padding: 5px 10px;
                    }

                    .signing-box-small {
                        color: #666666;
                        font-size: 9px;
                        padding: 5px 0;
                        padding-top: 10px;
                    }
                    
                    .signing-box-list {
                        padding: 0;
                        margin: 0;
                    }
                    
                    .signing-box-list-item {
                        padding: 10px;
                        margin: 5px 0px;
                        font-size: 11px;
                        background: #F3F3F3;
                    }
                
            
             
                 
                    Underskrift og Accept
                
                 
                     
                        Med min underskrift accepterer jeg indholdet i følgende dokumenter, identificeret ved deres dokumentnøgler og kryptografiske hashværdier. Endvidere accepterer jeg slutbrugerlicensaftalen (EULA) for brugen af Penneo Sign: 
                         https://penneo.com/eula.
                    
                     
                        Penneo er en kvalificeret tillidstjenesteudbyder
                    
                     
                        Penneo tilføjer kvalificerede elektroniske segl med kvalificerede elektroniske tidsstempler til alle underskrevne dokumenter som bevis for deres integritet. For dokumentation af certifikater, politikker og praksiserklæringer, se 
                         https://eutl.penneo.com/.
                    
                
                 
                     Dokumenter der underskrives
                     
                         
                             
                                 
                                     
                                
                                 
                                    Jeg underskriver dokumentet " "                                

                                 
                                                                                                             -  
                                            på vegne af    
                                            som  
                                

                                 
                                     
                                        Dokumentnøgle:  
                                    
                                     
                                        Dokumentets kryptografiske   hash-værdi:  
                                    
                                
                            
                        
                    
                
            
        
    


            
        


         e5E3w6bLHmdOQkP6+2fia4S82pukTQvQGsiKWTWMxZQ=   WGpIP3m02U9mEJ7Nfh7z1VIG/8uHUg3iK1+pKldREbM=      AQAB           2026-03-24T06:00:27.196Z     YY9ZZi3ZGI4801B45R6xVwRqRxrC3yzMhRhj1quW/nw=  CN=Penneo Production CA Sign Root g1r20251106, O=Penneo A/S, L=Copenhagen, C=DK 160752038815125259525082690290011049446777562129        


 
             
                 
             
             Final - The Why Årsrapport
             X2ALP-MFJ40-ELIYY-CHXR4-RMCKB-L7YUB
             SHA-256
             373261db7294a12ba46c298278b5e255e9b69aa55ec4ae67796c49d3a30fc7f1
             
                                     
                                                                             bestyrelsesmedlem
                                            
                            
        
             
             Final - The Why - Protokollat 2025
             PVOCH-PM9OV-98HK5-L95QO-LB6BR-KNMGO
             SHA-256
             3d6887416c65bb655ab66f6c367ce619e169b2ba866669e3eb53b8f6d1b33f45
             
                                     
                                                                             bestyrelsesmedlem
                                            
                            
        
    

            
             
                 
     
     
     
         
             
                 
                    body {
                        color: #222222;
                        font-size: 12px;
                        padding: 0px;
                        margin: 0px;
                        font-family: 'Helvetica', 'Arial', sans-serif;
                    }
                    
                    div {
                        margin: 0;
                        padding: 0;
                    }
                    
                    .signing-box-section {
                        padding: 2px 0;
                        margin: 2px 0;
                        margin-top: 0;
                        border-top: 1px solid #cccccc;
                    }
                    
                    .signing-box-title {
                        font-size: 14px;
                        font-weight: bold;
                        padding: 10px 10px;
                    }
                    
                    .signing-box-subtitle {
                        font-size: 12px;
                        font-weight: bold;
                        padding: 5px 10px;
                    }
                    
                    .signing-box-list-item .signing-box-subtitle {
                        padding: 5px 0px;
                    }

                    .signing-box-text {
                        font-size: 11px;
                        padding: 5px 10px;
                    }
                    
                    .signing-box-section-heading {
                        font-size: 11px;
                        font-weight: bold;
                        padding: 5px 10px;
                    }

                    .signing-box-small {
                        color: #666666;
                        font-size: 9px;
                        padding: 5px 0;
                        padding-top: 10px;
                    }
                    
                    .signing-box-list {
                        padding: 0;
                        margin: 0;
                    }
                    
                    .signing-box-list-item {
                        padding: 10px;
                        margin: 5px 0px;
                        font-size: 11px;
                        background: #F3F3F3;
                    }
                
            
             
                 
                    Underskrift og Accept
                
                 
                     
                        Med min underskrift accepterer jeg indholdet i følgende dokumenter, identificeret ved deres dokumentnøgler og kryptografiske hashværdier. Endvidere accepterer jeg slutbrugerlicensaftalen (EULA) for brugen af Penneo Sign: 
                         https://penneo.com/eula.
                    
                     
                        Penneo er en kvalificeret tillidstjenesteudbyder
                    
                     
                        Penneo tilføjer kvalificerede elektroniske segl med kvalificerede elektroniske tidsstempler til alle underskrevne dokumenter som bevis for deres integritet. For dokumentation af certifikater, politikker og praksiserklæringer, se 
                         https://eutl.penneo.com/.
                    
                
                 
                     Dokumenter der underskrives
                     
                         
                             
                                 
                                     
                                
                                 
                                    Jeg underskriver dokumentet " "                                

                                 
                                                                                                             -  
                                            på vegne af    
                                            som  
                                

                                 
                                     
                                        Dokumentnøgle:  
                                    
                                     
                                        Dokumentets kryptografiske   hash-værdi:  
                                    
                                
                            
                        
                    
                
            
        
    


            
        


         e5E3w6bLHmdOQkP6+2fia4S82pukTQvQGsiKWTWMxZQ=   WGpIP3m02U9mEJ7Nfh7z1VIG/8uHUg3iK1+pKldREbM=      AQAB           2026-03-24T06:00:27.196Z     YY9ZZi3ZGI4801B45R6xVwRqRxrC3yzMhRhj1quW/nw=  CN=Penneo Production CA Sign Root g1r20251106, O=Penneo A/S, L=Copenhagen, C=DK 160752038815125259525082690290011049446777562129        


         mCeF1Z12MIMjGVGdF6GEgXLaA+HIu+gQtV09V8lkqy0=   GHdo8isw0JlUHiPxqV7mBAEqUUrwJ51wtK2U62HOcWM=      AQAB           2026-03-23T18:02:11.401Z     mgKhe3T5vIO6lBD4STPbOfQFuE+WhftwyvnD6RGkLPU=  CN=Penneo Production CA Sign Root g1r20251106, O=Penneo A/S, L=Copenhagen, C=DK 906988230394717855545904313758521958219345967985        


         mCeF1Z12MIMjGVGdF6GEgXLaA+HIu+gQtV09V8lkqy0=   8S7GIC1kWwgbdLKVXoBezVdL+2/12AhOpeaeT+DpTNE=      AQAB           2026-03-23T13:59:04.049Z     EcUKQ8emsTKadgGAMtMlCW3hWgFmmv1bApRlG2kuowo=  CN=Penneo Production CA Sign Root g1r20251106, O=Penneo A/S, L=Copenhagen, C=DK 1005416188429375798986243369659695466444445029330        


 
             
                 
             
             The Why Foundation (Fond) ‐ Managements Representation 2025
             L9L0G-UE67N-28DJI-P2KPW-LESNJ-ZKLU9
             SHA-256
             4723eeb9a07e90a8752cf26fcee629f545de816be2ab2ca11d2d6d5a4d5607ff
             
                                     
                                                                             Manager
                                            
                            
        
             
             The Why Foundation (Fond) ‐ Tax Statements 2025
             1NTBP-3G92K-G15HP-EXXJU-B7AFZ-R2EEI
             SHA-256
             719122181378eee418ca95577a08ff681d97bf10df7c2cea92301fa5c10c43db
             
                                     
                                                                             Manager
                                            
                            
        
             
             Final - The Why Årsrapport
             X2ALP-MFJ40-ELIYY-CHXR4-RMCKB-L7YUB
             SHA-256
             373261db7294a12ba46c298278b5e255e9b69aa55ec4ae67796c49d3a30fc7f1
             
                                     
                                                                             Manager
                                            
                                     
                                                                             bestyrelsesmedlem
                                            
                            
        
             
             Final - The Why - Protokollat 2025
             PVOCH-PM9OV-98HK5-L95QO-LB6BR-KNMGO
             SHA-256
             3d6887416c65bb655ab66f6c367ce619e169b2ba866669e3eb53b8f6d1b33f45
             
                                     
                                                                             Manager
                                            
                                     
                                                                             bestyrelsesmedlem
                                            
                            
        
    

            
             
                 
     
     
     
         
             
                 
                    body {
                        color: #222222;
                        font-size: 12px;
                        padding: 0px;
                        margin: 0px;
                        font-family: 'Helvetica', 'Arial', sans-serif;
                    }
                    
                    div {
                        margin: 0;
                        padding: 0;
                    }
                    
                    .signing-box-section {
                        padding: 2px 0;
                        margin: 2px 0;
                        margin-top: 0;
                        border-top: 1px solid #cccccc;
                    }
                    
                    .signing-box-title {
                        font-size: 14px;
                        font-weight: bold;
                        padding: 10px 10px;
                    }
                    
                    .signing-box-subtitle {
                        font-size: 12px;
                        font-weight: bold;
                        padding: 5px 10px;
                    }
                    
                    .signing-box-list-item .signing-box-subtitle {
                        padding: 5px 0px;
                    }

                    .signing-box-text {
                        font-size: 11px;
                        padding: 5px 10px;
                    }
                    
                    .signing-box-section-heading {
                        font-size: 11px;
                        font-weight: bold;
                        padding: 5px 10px;
                    }

                    .signing-box-small {
                        color: #666666;
                        font-size: 9px;
                        padding: 5px 0;
                        padding-top: 10px;
                    }
                    
                    .signing-box-list {
                        padding: 0;
                        margin: 0;
                    }
                    
                    .signing-box-list-item {
                        padding: 10px;
                        margin: 5px 0px;
                        font-size: 11px;
                        background: #F3F3F3;
                    }
                
            
             
                 
                    Underskrift og Accept
                
                 
                     
                        Med min underskrift accepterer jeg indholdet i følgende dokumenter, identificeret ved deres dokumentnøgler og kryptografiske hashværdier. Endvidere accepterer jeg slutbrugerlicensaftalen (EULA) for brugen af Penneo Sign: 
                         https://penneo.com/eula.
                    
                     
                        Penneo er en kvalificeret tillidstjenesteudbyder
                    
                     
                        Penneo tilføjer kvalificerede elektroniske segl med kvalificerede elektroniske tidsstempler til alle underskrevne dokumenter som bevis for deres integritet. For dokumentation af certifikater, politikker og praksiserklæringer, se 
                         https://eutl.penneo.com/.
                    
                
                 
                     Dokumenter der underskrives
                     
                         
                             
                                 
                                     
                                
                                 
                                    Jeg underskriver dokumentet " "                                

                                 
                                                                                                             -  
                                            på vegne af    
                                            som  
                                

                                 
                                     
                                        Dokumentnøgle:  
                                    
                                     
                                        Dokumentets kryptografiske   hash-værdi:  
                                    
                                
                            
                        
                    
                
            
        
    


            
        


 
             
                 
             
             Final - The Why Årsrapport
             X2ALP-MFJ40-ELIYY-CHXR4-RMCKB-L7YUB
             SHA-256
             373261db7294a12ba46c298278b5e255e9b69aa55ec4ae67796c49d3a30fc7f1
             
                                     
                                                                             dirigent
                                            
                            
        
    

            
             
                 
     
     
     
         
             
                 
                    body {
                        color: #222222;
                        font-size: 12px;
                        padding: 0px;
                        margin: 0px;
                        font-family: 'Helvetica', 'Arial', sans-serif;
                    }
                    
                    div {
                        margin: 0;
                        padding: 0;
                    }
                    
                    .signing-box-section {
                        padding: 2px 0;
                        margin: 2px 0;
                        margin-top: 0;
                        border-top: 1px solid #cccccc;
                    }
                    
                    .signing-box-title {
                        font-size: 14px;
                        font-weight: bold;
                        padding: 10px 10px;
                    }
                    
                    .signing-box-subtitle {
                        font-size: 12px;
                        font-weight: bold;
                        padding: 5px 10px;
                    }
                    
                    .signing-box-list-item .signing-box-subtitle {
                        padding: 5px 0px;
                    }

                    .signing-box-text {
                        font-size: 11px;
                        padding: 5px 10px;
                    }
                    
                    .signing-box-section-heading {
                        font-size: 11px;
                        font-weight: bold;
                        padding: 5px 10px;
                    }

                    .signing-box-small {
                        color: #666666;
                        font-size: 9px;
                        padding: 5px 0;
                        padding-top: 10px;
                    }
                    
                    .signing-box-list {
                        padding: 0;
                        margin: 0;
                    }
                    
                    .signing-box-list-item {
                        padding: 10px;
                        margin: 5px 0px;
                        font-size: 11px;
                        background: #F3F3F3;
                    }
                
            
             
                 
                    Underskrift og Accept
                
                 
                     
                        Med min underskrift accepterer jeg indholdet i følgende dokumenter, identificeret ved deres dokumentnøgler og kryptografiske hashværdier. Endvidere accepterer jeg slutbrugerlicensaftalen (EULA) for brugen af Penneo Sign: 
                         https://penneo.com/eula.
                    
                     
                        Penneo er en kvalificeret tillidstjenesteudbyder
                    
                     
                        Penneo tilføjer kvalificerede elektroniske segl med kvalificerede elektroniske tidsstempler til alle underskrevne dokumenter som bevis for deres integritet. For dokumentation af certifikater, politikker og praksiserklæringer, se 
                         https://eutl.penneo.com/.
                    
                
                 
                     Dokumenter der underskrives
                     
                         
                             
                                 
                                     
                                
                                 
                                    Jeg underskriver dokumentet " "                                

                                 
                                                                                                             -  
                                            på vegne af    
                                            som  
                                

                                 
                                     
                                        Dokumentnøgle:  
                                    
                                     
                                        Dokumentets kryptografiske   hash-værdi:  
                                    
                                
                            
                        
                    
                
            
        
    


            
        


 
             
                 
             
             Final - The Why Årsrapport
             X2ALP-MFJ40-ELIYY-CHXR4-RMCKB-L7YUB
             SHA-256
             373261db7294a12ba46c298278b5e255e9b69aa55ec4ae67796c49d3a30fc7f1
             
                                     
                                                                             bestyrelsesmedlem
                                            
                            
        
             
             Final - The Why - Protokollat 2025
             PVOCH-PM9OV-98HK5-L95QO-LB6BR-KNMGO
             SHA-256
             3d6887416c65bb655ab66f6c367ce619e169b2ba866669e3eb53b8f6d1b33f45
             
                                     
                                                                             bestyrelsesmedlem
                                            
                            
        
    

            
             
                 
     
     
     
         
             
                 
                    body {
                        color: #222222;
                        font-size: 12px;
                        padding: 0px;
                        margin: 0px;
                        font-family: 'Helvetica', 'Arial', sans-serif;
                    }
                    
                    div {
                        margin: 0;
                        padding: 0;
                    }
                    
                    .signing-box-section {
                        padding: 2px 0;
                        margin: 2px 0;
                        margin-top: 0;
                        border-top: 1px solid #cccccc;
                    }
                    
                    .signing-box-title {
                        font-size: 14px;
                        font-weight: bold;
                        padding: 10px 10px;
                    }
                    
                    .signing-box-subtitle {
                        font-size: 12px;
                        font-weight: bold;
                        padding: 5px 10px;
                    }
                    
                    .signing-box-list-item .signing-box-subtitle {
                        padding: 5px 0px;
                    }

                    .signing-box-text {
                        font-size: 11px;
                        padding: 5px 10px;
                    }
                    
                    .signing-box-section-heading {
                        font-size: 11px;
                        font-weight: bold;
                        padding: 5px 10px;
                    }

                    .signing-box-small {
                        color: #666666;
                        font-size: 9px;
                        padding: 5px 0;
                        padding-top: 10px;
                    }
                    
                    .signing-box-list {
                        padding: 0;
                        margin: 0;
                    }
                    
                    .signing-box-list-item {
                        padding: 10px;
                        margin: 5px 0px;
                        font-size: 11px;
                        background: #F3F3F3;
                    }
                
            
             
                 
                    Underskrift og Accept
                
                 
                     
                        Med min underskrift accepterer jeg indholdet i følgende dokumenter, identificeret ved deres dokumentnøgler og kryptografiske hashværdier. Endvidere accepterer jeg slutbrugerlicensaftalen (EULA) for brugen af Penneo Sign: 
                         https://penneo.com/eula.
                    
                     
                        Penneo er en kvalificeret tillidstjenesteudbyder
                    
                     
                        Penneo tilføjer kvalificerede elektroniske segl med kvalificerede elektroniske tidsstempler til alle underskrevne dokumenter som bevis for deres integritet. For dokumentation af certifikater, politikker og praksiserklæringer, se 
                         https://eutl.penneo.com/.
                    
                
                 
                     Dokumenter der underskrives
                     
                         
                             
                                 
                                     
                                
                                 
                                    Jeg underskriver dokumentet " "                                

                                 
                                                                                                             -  
                                            på vegne af    
                                            som  
                                

                                 
                                     
                                        Dokumentnøgle:  
                                    
                                     
                                        Dokumentets kryptografiske   hash-værdi:  
                                    
                                
                            
                        
                    
                
            
        
    


            
        


         mCeF1Z12MIMjGVGdF6GEgXLaA+HIu+gQtV09V8lkqy0=   rGqPLtGZfK3bmqcxCVCmL3CD/WhvJnUUUffqb9due0Y=      AQAB           2026-03-25T13:46:36.812Z     N06ABjnD9vVqlkFMtS5oCeqR5d9A7V0pL53J+7SPiAg=  CN=Penneo Production CA Sign Root g1r20251106, O=Penneo A/S, L=Copenhagen, C=DK 272489491374075494179031501493968966303336693119        


         Q4WfC8dLT+klsQSzr+18V+oNuT2GLmN6kh3zXs7QYCo=   vUUbZwJ14B/OM/wn+kfIsKyRMUWtxe3NCFJNbuFokng=      AQAB           2026-03-26T09:21:39.219Z     UTU6G6KkfhRDY99xS3XQYgeEiktVNHoU9M2BZdtkk2w=  CN=Penneo Production CA Sign Root g1r20251106, O=Penneo A/S, L=Copenhagen, C=DK 1445100934949493418815404108782979104348379713551        


 
             
                 
             
             Final - The Why Årsrapport
             X2ALP-MFJ40-ELIYY-CHXR4-RMCKB-L7YUB
             SHA-256
             373261db7294a12ba46c298278b5e255e9b69aa55ec4ae67796c49d3a30fc7f1
             
                                     
                                                                             bestyrelsesmedlem
                                            
                            
        
             
             Final - The Why - Protokollat 2025
             PVOCH-PM9OV-98HK5-L95QO-LB6BR-KNMGO
             SHA-256
             3d6887416c65bb655ab66f6c367ce619e169b2ba866669e3eb53b8f6d1b33f45
             
                                     
                                                                             bestyrelsesmedlem
                                            
                            
        
    

            
             
                 
     
     
     
         
             
                 
                    body {
                        color: #222222;
                        font-size: 12px;
                        padding: 0px;
                        margin: 0px;
                        font-family: 'Helvetica', 'Arial', sans-serif;
                    }
                    
                    div {
                        margin: 0;
                        padding: 0;
                    }
                    
                    .signing-box-section {
                        padding: 2px 0;
                        margin: 2px 0;
                        margin-top: 0;
                        border-top: 1px solid #cccccc;
                    }
                    
                    .signing-box-title {
                        font-size: 14px;
                        font-weight: bold;
                        padding: 10px 10px;
                    }
                    
                    .signing-box-subtitle {
                        font-size: 12px;
                        font-weight: bold;
                        padding: 5px 10px;
                    }
                    
                    .signing-box-list-item .signing-box-subtitle {
                        padding: 5px 0px;
                    }

                    .signing-box-text {
                        font-size: 11px;
                        padding: 5px 10px;
                    }
                    
                    .signing-box-section-heading {
                        font-size: 11px;
                        font-weight: bold;
                        padding: 5px 10px;
                    }

                    .signing-box-small {
                        color: #666666;
                        font-size: 9px;
                        padding: 5px 0;
                        padding-top: 10px;
                    }
                    
                    .signing-box-list {
                        padding: 0;
                        margin: 0;
                    }
                    
                    .signing-box-list-item {
                        padding: 10px;
                        margin: 5px 0px;
                        font-size: 11px;
                        background: #F3F3F3;
                    }
                
            
             
                 
                    Underskrift og Accept
                
                 
                     
                        Med min underskrift accepterer jeg indholdet i følgende dokumenter, identificeret ved deres dokumentnøgler og kryptografiske hashværdier. Endvidere accepterer jeg slutbrugerlicensaftalen (EULA) for brugen af Penneo Sign: 
                         https://penneo.com/eula.
                    
                     
                        Penneo er en kvalificeret tillidstjenesteudbyder
                    
                     
                        Penneo tilføjer kvalificerede elektroniske segl med kvalificerede elektroniske tidsstempler til alle underskrevne dokumenter som bevis for deres integritet. For dokumentation af certifikater, politikker og praksiserklæringer, se 
                         https://eutl.penneo.com/.
                    
                
                 
                     Dokumenter der underskrives
                     
                         
                             
                                 
                                     
                                
                                 
                                    Jeg underskriver dokumentet " "                                

                                 
                                                                                                             -  
                                            på vegne af    
                                            som  
                                

                                 
                                     
                                        Dokumentnøgle:  
                                    
                                     
                                        Dokumentets kryptografiske   hash-værdi:  
                                    
                                
                            
                        
                    
                
            
        
    


            
        


 
             
                 
             
             Final - The Why Årsrapport
             X2ALP-MFJ40-ELIYY-CHXR4-RMCKB-L7YUB
             SHA-256
             373261db7294a12ba46c298278b5e255e9b69aa55ec4ae67796c49d3a30fc7f1
             
                                     
                                                                             bestyrelsesmedlem
                                            
                            
        
             
             Final - The Why - Protokollat 2025
             PVOCH-PM9OV-98HK5-L95QO-LB6BR-KNMGO
             SHA-256
             3d6887416c65bb655ab66f6c367ce619e169b2ba866669e3eb53b8f6d1b33f45
             
                                     
                                                                             bestyrelsesmedlem
                                            
                            
        
    

            
             
                 
     
     
     
         
             
                 
                    body {
                        color: #222222;
                        font-size: 12px;
                        padding: 0px;
                        margin: 0px;
                        font-family: 'Helvetica', 'Arial', sans-serif;
                    }
                    
                    div {
                        margin: 0;
                        padding: 0;
                    }
                    
                    .signing-box-section {
                        padding: 2px 0;
                        margin: 2px 0;
                        margin-top: 0;
                        border-top: 1px solid #cccccc;
                    }
                    
                    .signing-box-title {
                        font-size: 14px;
                        font-weight: bold;
                        padding: 10px 10px;
                    }
                    
                    .signing-box-subtitle {
                        font-size: 12px;
                        font-weight: bold;
                        padding: 5px 10px;
                    }
                    
                    .signing-box-list-item .signing-box-subtitle {
                        padding: 5px 0px;
                    }

                    .signing-box-text {
                        font-size: 11px;
                        padding: 5px 10px;
                    }
                    
                    .signing-box-section-heading {
                        font-size: 11px;
                        font-weight: bold;
                        padding: 5px 10px;
                    }

                    .signing-box-small {
                        color: #666666;
                        font-size: 9px;
                        padding: 5px 0;
                        padding-top: 10px;
                    }
                    
                    .signing-box-list {
                        padding: 0;
                        margin: 0;
                    }
                    
                    .signing-box-list-item {
                        padding: 10px;
                        margin: 5px 0px;
                        font-size: 11px;
                        background: #F3F3F3;
                    }
                
            
             
                 
                    Underskrift og Accept
                
                 
                     
                        Med min underskrift accepterer jeg indholdet i følgende dokumenter, identificeret ved deres dokumentnøgler og kryptografiske hashværdier. Endvidere accepterer jeg slutbrugerlicensaftalen (EULA) for brugen af Penneo Sign: 
                         https://penneo.com/eula.
                    
                     
                        Penneo er en kvalificeret tillidstjenesteudbyder
                    
                     
                        Penneo tilføjer kvalificerede elektroniske segl med kvalificerede elektroniske tidsstempler til alle underskrevne dokumenter som bevis for deres integritet. For dokumentation af certifikater, politikker og praksiserklæringer, se 
                         https://eutl.penneo.com/.
                    
                
                 
                     Dokumenter der underskrives
                     
                         
                             
                                 
                                     
                                
                                 
                                    Jeg underskriver dokumentet " "                                

                                 
                                                                                                             -  
                                            på vegne af    
                                            som  
                                

                                 
                                     
                                        Dokumentnøgle:  
                                    
                                     
                                        Dokumentets kryptografiske   hash-værdi:  
                                    
                                
                            
                        
                    
                
            
        
    


            
        


 
             
                 
             
             The Why Foundation (Fond) ‐ Tax Statements 2025
             1NTBP-3G92K-G15HP-EXXJU-B7AFZ-R2EEI
             SHA-256
             719122181378eee418ca95577a08ff681d97bf10df7c2cea92301fa5c10c43db
             
                                     
                                                     PwC
                                                                             statsautoriseret revisor
                                            
                            
        
             
             Final - The Why Årsrapport
             X2ALP-MFJ40-ELIYY-CHXR4-RMCKB-L7YUB
             SHA-256
             373261db7294a12ba46c298278b5e255e9b69aa55ec4ae67796c49d3a30fc7f1
             
                                     
                                                     PwC
                                                                             statsautoriseret revisor
                                            
                            
        
             
             Final - The Why - Protokollat 2025
             PVOCH-PM9OV-98HK5-L95QO-LB6BR-KNMGO
             SHA-256
             3d6887416c65bb655ab66f6c367ce619e169b2ba866669e3eb53b8f6d1b33f45
             
                                     
                                                     PwC
                                                                             statsautoriseret revisor
                                            
                            
        
    

            
             
                 
     
     
     
         
             
                 
                    body {
                        color: #222222;
                        font-size: 12px;
                        padding: 0px;
                        margin: 0px;
                        font-family: 'Helvetica', 'Arial', sans-serif;
                    }
                    
                    div {
                        margin: 0;
                        padding: 0;
                    }
                    
                    .signing-box-section {
                        padding: 2px 0;
                        margin: 2px 0;
                        margin-top: 0;
                        border-top: 1px solid #cccccc;
                    }
                    
                    .signing-box-title {
                        font-size: 14px;
                        font-weight: bold;
                        padding: 10px 10px;
                    }
                    
                    .signing-box-subtitle {
                        font-size: 12px;
                        font-weight: bold;
                        padding: 5px 10px;
                    }
                    
                    .signing-box-list-item .signing-box-subtitle {
                        padding: 5px 0px;
                    }

                    .signing-box-text {
                        font-size: 11px;
                        padding: 5px 10px;
                    }
                    
                    .signing-box-section-heading {
                        font-size: 11px;
                        font-weight: bold;
                        padding: 5px 10px;
                    }

                    .signing-box-small {
                        color: #666666;
                        font-size: 9px;
                        padding: 5px 0;
                        padding-top: 10px;
                    }
                    
                    .signing-box-list {
                        padding: 0;
                        margin: 0;
                    }
                    
                    .signing-box-list-item {
                        padding: 10px;
                        margin: 5px 0px;
                        font-size: 11px;
                        background: #F3F3F3;
                    }
                
            
             
                 
                    Underskrift og Accept
                
                 
                     
                        Med min underskrift accepterer jeg indholdet i følgende dokumenter, identificeret ved deres dokumentnøgler og kryptografiske hashværdier. Endvidere accepterer jeg slutbrugerlicensaftalen (EULA) for brugen af Penneo Sign: 
                         https://penneo.com/eula.
                    
                     
                        Penneo er en kvalificeret tillidstjenesteudbyder
                    
                     
                        Penneo tilføjer kvalificerede elektroniske segl med kvalificerede elektroniske tidsstempler til alle underskrevne dokumenter som bevis for deres integritet. For dokumentation af certifikater, politikker og praksiserklæringer, se 
                         https://eutl.penneo.com/.
                    
                
                 
                     Dokumenter der underskrives
                     
                         
                             
                                 
                                     
                                
                                 
                                    Jeg underskriver dokumentet " "                                

                                 
                                                                                                             -  
                                            på vegne af    
                                            som  
                                

                                 
                                     
                                        Dokumentnøgle:  
                                    
                                     
                                        Dokumentets kryptografiske   hash-værdi:  
                                    
                                
                            
                        
                    
                
            
        
    


            
        


 ========================= ================================== ================= ================================================================================================================ 
  Time                      Name                               IP                Activity                                                                                                        
 ========================= ================================== ================= ================================================================================================================ 
  2026-03-23 12:01:19 UTC   Sandra Maria Nipgaard Nikolajsen   83.136.xxx.xxx    The document was created                                                                                        
  2026-03-23 12:01:19 UTC   Sandra Maria Nipgaard Nikolajsen   83.136.xxx.xxx    A signing link was activated for "Brian Christiansen"                                                           
  2026-03-23 12:01:19 UTC   Sandra Maria Nipgaard Nikolajsen   83.136.xxx.xxx    A signing link was activated for "Jeef Bech Hansen"                                                             
  2026-03-23 12:01:19 UTC   Sandra Maria Nipgaard Nikolajsen   83.136.xxx.xxx    A signing link was activated for "Randi Bach Poulsen"                                                           
  2026-03-23 12:01:19 UTC   Sandra Maria Nipgaard Nikolajsen   83.136.xxx.xxx    A signing link was activated for "Mette Heide"                                                                  
  2026-03-23 12:01:19 UTC   Sandra Maria Nipgaard Nikolajsen   83.136.xxx.xxx    A signing link was activated for "Anne-Mette Meyer"                                                             
  2026-03-23 12:01:19 UTC   Sandra Maria Nipgaard Nikolajsen   83.136.xxx.xxx    A signing link was activated for "Rikke Michala Rønholt Albertsen"                                              
  2026-03-23 12:01:19 UTC   Sandra Maria Nipgaard Nikolajsen   83.136.xxx.xxx    A signing link was activated for "Mette Walsted Vestergaard"                                                    
  2026-03-23 12:01:19 UTC   Sandra Maria Nipgaard Nikolajsen   83.136.xxx.xxx    A signing link was activated for "Mads Ellermann Holmbom"                                                       
  2026-03-23 12:01:20 UTC   Sandra Maria Nipgaard Nikolajsen   xxx.xxx.xxx.xxx   A signing request email was sent to "Jeef Bech Hansen" at "jeefbech@mail.dk"                                    
  2026-03-23 12:01:20 UTC   Sandra Maria Nipgaard Nikolajsen   xxx.xxx.xxx.xxx   A signing request email was sent to "Randi Bach Poulsen" at "randi@bachpoulsen.dk"                              
  2026-03-23 12:01:20 UTC   Sandra Maria Nipgaard Nikolajsen   xxx.xxx.xxx.xxx   A signing request email was sent to "Mette Heide" at "heide@pluspictures.dk"                                    
  2026-03-23 12:01:21 UTC   Sandra Maria Nipgaard Nikolajsen   xxx.xxx.xxx.xxx   A signing request email was sent to "Anne-Mette Meyer" at "meho@thewhy.dk"                                      
  2026-03-23 12:01:21 UTC   Sandra Maria Nipgaard Nikolajsen   xxx.xxx.xxx.xxx   A signing request email was sent to "Rikke Michala Rønholt Albertsen" at "rra.msc@cbs.dk"                       
  2026-03-23 12:01:21 UTC   Sandra Maria Nipgaard Nikolajsen   xxx.xxx.xxx.xxx   A signing request email was sent to "Mette Walsted Vestergaard" at "mette@walstedvestergaard.dk"                
  2026-03-23 12:01:21 UTC   Sandra Maria Nipgaard Nikolajsen   xxx.xxx.xxx.xxx   A signing request email was sent to "Mads Ellermann Holmbom" at "madsholmbom@gmail.com"                         
  2026-03-23 12:01:25 UTC   Mads Ellermann Holmbom             209.85.xxx.xxx    The signing request email was opened by the signer                                                              
  2026-03-23 12:05:35 UTC   Anne-Mette Meyer                   212.27.xxx.xxx    The signing request email was opened by the signer                                                              
  2026-03-23 13:58:29 UTC   Mads Ellermann Holmbom             74.125.xxx.xxx    The signing request email was opened by the signer                                                              
  2026-03-23 13:58:32 UTC   Mads Ellermann Holmbom             188.120.xxx.xxx   The document was viewed by the signer                                                                           
  2026-03-23 13:58:33 UTC   Mads Ellermann Holmbom             188.120.xxx.xxx   The document was viewed by the signer                                                                           
  2026-03-23 13:58:36 UTC   Penneo system                      188.120.xxx.xxx   The document was viewed                                                                                         
  2026-03-23 13:58:36 UTC   Penneo system                      188.120.xxx.xxx   The document was viewed                                                                                         
  2026-03-23 13:59:02 UTC   Mads Ellermann Holmbom             188.120.xxx.xxx   The document was viewed by the signer                                                                           
  2026-03-23 13:59:03 UTC   Penneo system                      188.120.xxx.xxx   The document was viewed                                                                                         
  2026-03-23 13:59:06 UTC   Mads Ellermann Holmbom             188.120.xxx.xxx   The signer signed the document as bestyrelsesmedlem, bestyrelsesmedlem                                          
  2026-03-23 14:50:00 UTC   Jeef Bech Hansen                   77.66.xxx.xxx     The document was viewed by the signer                                                                           
  2026-03-23 14:50:24 UTC   Penneo system                      77.66.xxx.xxx     The document was viewed                                                                                         
  2026-03-23 14:50:24 UTC   Penneo system                      77.66.xxx.xxx     The document was viewed                                                                                         
  2026-03-23 14:53:29 UTC   Jeef Bech Hansen                   77.66.xxx.xxx     The document was viewed by the signer                                                                           
  2026-03-23 14:53:36 UTC   Penneo system                      77.66.xxx.xxx     The document was viewed                                                                                         
  2026-03-23 14:53:56 UTC   Jeef Bech Hansen                   77.66.xxx.xxx     The signer signed the document as dirigent, bestyrelsesformand, bestyrelsesformand                              
  2026-03-23 14:55:47 UTC   Jeef Bech Hansen                   77.66.xxx.xxx     The signing request email was opened by the signer                                                              
  2026-03-23 14:55:47 UTC   Jeef Bech Hansen                   77.66.xxx.xxx     The signing request email was opened by the signer                                                              
  2026-03-23 15:20:07 UTC   Mette Walsted Vestergaard          104.28.xxx.xxx    The signing request email was opened by the signer                                                              
  2026-03-23 15:26:43 UTC   Jeef Bech Hansen                   104.28.xxx.xxx    The signing request email was opened by the signer                                                              
  2026-03-23 15:37:59 UTC   Randi Bach Poulsen                 146.75.xxx.xxx    The signing request email was opened by the signer                                                              
  2026-03-23 15:38:09 UTC   Randi Bach Poulsen                 2.111.xxx.xxx     The document was viewed by the signer                                                                           
  2026-03-23 15:38:16 UTC   Penneo system                      2.111.xxx.xxx     The document was viewed                                                                                         
  2026-03-23 15:38:16 UTC   Penneo system                      2.111.xxx.xxx     The document was viewed                                                                                         
  2026-03-23 15:38:56 UTC   Randi Bach Poulsen                 2.111.xxx.xxx     The document was viewed by the signer                                                                           
  2026-03-23 18:01:09 UTC   Rikke Michala Rønholt Albertsen    87.57.xxx.xxx     The signing request email was opened by the signer                                                              
  2026-03-23 18:01:17 UTC   Rikke Michala Rønholt Albertsen    87.57.xxx.xxx     The document was viewed by the signer                                                                           
  2026-03-23 18:01:26 UTC   Penneo system                      87.57.xxx.xxx     The document was viewed                                                                                         
  2026-03-23 18:01:26 UTC   Penneo system                      87.57.xxx.xxx     The document was viewed                                                                                         
  2026-03-23 18:02:08 UTC   Rikke Michala Rønholt Albertsen    87.57.xxx.xxx     The document was viewed by the signer                                                                           
  2026-03-23 18:02:10 UTC   Penneo system                      87.57.xxx.xxx     The document was viewed                                                                                         
  2026-03-23 18:02:23 UTC   Rikke Michala Rønholt Albertsen    87.57.xxx.xxx     The signer signed the document as bestyrelsesmedlem, bestyrelsesmedlem                                          
  2026-03-23 18:13:26 UTC   Jeef Bech Hansen                   212.27.xxx.xxx    The signing request email was opened by the signer                                                              
  2026-03-24 05:59:22 UTC   Anne-Mette Meyer                   104.28.xxx.xxx    The signing request email was opened by the signer                                                              
  2026-03-24 05:59:27 UTC   Anne-Mette Meyer                   93.163.xxx.xxx    The document was viewed by the signer                                                                           
  2026-03-24 05:59:34 UTC   Penneo system                      93.163.xxx.xxx    The document was viewed                                                                                         
  2026-03-24 05:59:34 UTC   Penneo system                      93.163.xxx.xxx    The document was viewed                                                                                         
  2026-03-24 06:00:25 UTC   Anne-Mette Meyer                   93.163.xxx.xxx    The document was viewed by the signer                                                                           
  2026-03-24 06:00:26 UTC   Penneo system                      93.163.xxx.xxx    The document was viewed                                                                                         
  2026-03-24 06:00:31 UTC   Anne-Mette Meyer                   93.163.xxx.xxx    The signer signed the document as Manager, Manager, Manager, bestyrelsesmedlem, Manager, bestyrelsesmedlem      
  2026-03-24 12:50:04 UTC   Jeef Bech Hansen                   172.225.xxx.xxx   The signing request email was opened by the signer                                                              
  2026-03-24 12:50:04 UTC   Jeef Bech Hansen                   172.225.xxx.xxx   The signing request email was opened by the signer                                                              
  2026-03-25 13:01:46 UTC   Penneo system                      xxx.xxx.xxx.xxx   A signing request reminder email was sent to "Randi Bach Poulsen" at "randi@bachpoulsen.dk"                     
  2026-03-25 13:01:46 UTC   Penneo system                      xxx.xxx.xxx.xxx   A signing request reminder email was sent to "Mette Heide" at "heide@pluspictures.dk"                           
  2026-03-25 13:01:46 UTC   Penneo system                      xxx.xxx.xxx.xxx   A signing request reminder email was sent to "Mette Walsted Vestergaard" at "mette@walstedvestergaard.dk"       
  2026-03-25 13:18:57 UTC   Mette Heide                        152.115.xxx.xxx   The signing request email was opened by the signer                                                              
  2026-03-25 13:19:05 UTC   Mette Heide                        152.115.xxx.xxx   The document was viewed by the signer                                                                           
  2026-03-25 13:19:10 UTC   Penneo system                      152.115.xxx.xxx   The document was viewed                                                                                         
  2026-03-25 13:19:10 UTC   Penneo system                      152.115.xxx.xxx   The document was viewed                                                                                         
  2026-03-25 13:19:51 UTC   Mette Heide                        152.115.xxx.xxx   The document was viewed by the signer                                                                           
  2026-03-25 13:19:52 UTC   Penneo system                      152.115.xxx.xxx   The document was viewed                                                                                         
  2026-03-25 13:19:57 UTC   Mette Heide                        152.115.xxx.xxx   The signer signed the document as bestyrelsesmedlem, bestyrelsesmedlem                                          
  2026-03-25 13:43:23 UTC   Randi Bach Poulsen                 146.75.xxx.xxx    The signing request email was opened by the signer                                                              
  2026-03-25 13:43:38 UTC   Randi Bach Poulsen                 2.111.xxx.xxx     The document was viewed by the signer                                                                           
  2026-03-25 13:43:43 UTC   Penneo system                      2.111.xxx.xxx     The document was viewed                                                                                         
  2026-03-25 13:43:43 UTC   Penneo system                      2.111.xxx.xxx     The document was viewed                                                                                         
  2026-03-25 13:44:22 UTC   Randi Bach Poulsen                 2.111.xxx.xxx     The document was viewed by the signer                                                                           
  2026-03-25 13:46:36 UTC   Penneo system                      2.111.xxx.xxx     The document was viewed                                                                                         
  2026-03-25 13:46:42 UTC   Randi Bach Poulsen                 2.111.xxx.xxx     The signer signed the document as bestyrelsesmedlem, bestyrelsesmedlem                                          
  2026-03-25 13:58:07 UTC   Mette Walsted Vestergaard          172.225.xxx.xxx   The signing request email was opened by the signer                                                              
  2026-03-26 09:17:39 UTC   Mette Walsted Vestergaard          82.192.xxx.xxx    The document was viewed by the signer                                                                           
  2026-03-26 09:17:45 UTC   Penneo system                      82.192.xxx.xxx    The document was viewed                                                                                         
  2026-03-26 09:17:45 UTC   Penneo system                      82.192.xxx.xxx    The document was viewed                                                                                         
  2026-03-26 09:18:25 UTC   Mette Walsted Vestergaard          82.192.xxx.xxx    The document was viewed by the signer                                                                           
  2026-03-26 09:18:27 UTC   Penneo system                      82.192.xxx.xxx    The document was viewed                                                                                         
  2026-03-26 09:18:40 UTC   Mette Walsted Vestergaard          82.192.xxx.xxx    The signer signed the document as bestyrelsesmedlem, bestyrelsesmedlem                                          
  2026-03-26 09:20:16 UTC   Sandra Maria Nipgaard Nikolajsen   xxx.xxx.xxx.xxx   A signing request email was sent to "Brian Christiansen" at "brian.christiansen@pwc.com"                        
  2026-03-26 09:20:52 UTC   Brian Christiansen                 87.49.xxx.xxx     The signing request email was opened by the signer                                                              
  2026-03-26 09:20:52 UTC   Brian Christiansen                 87.49.xxx.xxx     The signing request email was opened by the signer                                                              
  2026-03-26 09:21:00 UTC   Brian Christiansen                 87.49.xxx.xxx     The signing request email was opened by the signer                                                              
  2026-03-26 09:21:00 UTC   Brian Christiansen                 87.49.xxx.xxx     The signing request email was opened by the signer                                                              
  2026-03-26 09:21:00 UTC   Brian Christiansen                 87.49.xxx.xxx     The signing request email was opened by the signer                                                              
  2026-03-26 09:21:00 UTC   Brian Christiansen                 87.49.xxx.xxx     The signing request email was opened by the signer                                                              
  2026-03-26 09:21:06 UTC   Brian Christiansen                 146.75.xxx.xxx    The document was viewed by the signer                                                                           
  2026-03-26 09:21:10 UTC   Penneo system                      146.75.xxx.xxx    The document was viewed                                                                                         
  2026-03-26 09:21:10 UTC   Penneo system                      146.75.xxx.xxx    The document was viewed                                                                                         
  2026-03-26 09:21:37 UTC   Brian Christiansen                 146.75.xxx.xxx    The document was viewed by the signer                                                                           
  2026-03-26 09:21:38 UTC   Penneo system                      146.75.xxx.xxx    The document was viewed                                                                                         
  2026-03-26 09:21:41 UTC   Brian Christiansen                 146.75.xxx.xxx    The signer signed the document as statsautoriseret revisor, statsautoriseret revisor, statsautoriseret revisor  
  2026-03-26 09:22:24 UTC   Sandra Maria Nipgaard Nikolajsen   xxx.xxx.xxx.xxx   A signing request email was sent to "Jeef Bech Hansen" at "jeefbech@mail.dk"                                    
  2026-03-26 22:47:42 UTC   Jeef Bech Hansen                   104.28.xxx.xxx    The signing request email was opened by the signer                                                              
  2026-03-28 09:37:18 UTC   Penneo system                      xxx.xxx.xxx.xxx   A signing request reminder email was sent to "Jeef Bech Hansen" at "jeefbech@mail.dk"                           
  2026-03-28 13:48:52 UTC   Jeef Bech Hansen                   172.225.xxx.xxx   The signing request email was opened by the signer                                                              
  2026-03-28 13:48:57 UTC   Jeef Bech Hansen                   87.49.xxx.xxx     The document was viewed by the signer                                                                           
  2026-03-28 13:49:02 UTC   Penneo system                      87.49.xxx.xxx     The document was viewed                                                                                         
  2026-03-28 13:49:02 UTC   Penneo system                      87.49.xxx.xxx     The document was viewed                                                                                         
  2026-03-28 13:49:31 UTC   Jeef Bech Hansen                   87.49.xxx.xxx     The document was viewed by the signer                                                                           
  2026-03-28 13:49:33 UTC   Penneo system                      87.49.xxx.xxx     The document was viewed                                                                                         
  2026-03-28 13:49:41 UTC   Penneo system                      87.49.xxx.xxx     The document signing process was completed                                                                      
  2026-03-28 13:49:41 UTC   Jeef Bech Hansen                   87.49.xxx.xxx     The signer signed the document as dirigent, bestyrelsesformand, bestyrelsesformand                              
 ========================= ================================== ================= ================================================================================================================ 
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