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Second Quarter 2026 World Economies and The US Market (S&P500) 

It is interesting to look at earnings per capita on a worldwide basis. For 

openers, it can shed some light on the relative performances of the capitalist 

countries versus those with socialist or communist economies. 

According to the World Bank, the highest earning country (as expected) is 

Monaco, with an annual figure in excess of $248,000. The lowest? 

Afghanistan: less than $500 per person! 

The US leads the G-20 (developed nations) at $90,026. Germany tops the next 

group at $60,496, followed by the UK at $57,602. Canada’s proximity to the US 

helps it end up close at $55,697. 

Here’s where comparisons can get a bit surprising. The second poorest 

STATE in the U.S.A. is Arkansas with per capita GDP (per Wikipedia) of 

$63,703, beating each of the 3 foreign nations listed above. The poorest 

STATE, Wikipedia tells us, is Mississippi which generates $55,877, in a virtual 

tie with the NATION of Canada. 

Each of the countries compared to the U.S.A. above has socialist tendencies 

greater than ours, at least so far. How do the slightly more socialist leaning 

countries look? France and Spain are well left of us, but not nearly in the total 

socialist camp. They come in at $48,985 and $38,627 respectively.  

What about the really socialist/communist countries? Russia: $17,546. China: 

$13,862. Cuba: $9,605. The picture is clear. Capitalism works. 

Socialism/communism? Not so much. 

A comment on “The Market” (S&P500), David Nelson, Chief Investment 

Strategist for Belpointe Asset Management, pointed out in a recent article that 

the earnings of the S&P are nearly $370 per share. As this is being written, the 

S&P stands at $7,533. That works out to be a hair over $20 per share. That 

does not look or feel like the overpriced “dot com” market of 1999. 

No guarantees against a correction, but the investment horizon looks fairly 

decent going forward. It feels as if it favors patience and some diversification. 

Stay patient and the rewards will come. 

Thanks as always.  Comments and questions are always invited.  
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