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Marine Policy Wording

We GENERALI INSURANCE MALAYSIA BERHAD, (hereinafter called “the Company”), hereby agree, in consideration of the payment
to us by or on behalf of the Assured of the premium specified in the Schedule, to insure against loss damage liability or expense in the
manner herein provided.

IMPORTANT NOTICE
PROCEDURE IN THE EVENT OF LOSS OR DAMAGE FOR WHICH UNDERWRITER MAY BE LIABLE

LIABILITY OF CARRIERS, BAILEES OR OTHER THIRD PARTIES

It is the duty of the Assured and their Agents, in all cases, to take such measures as may be reasonable for the purpose of averting or
minimising a loss and to ensure that all rights against Carriers, Bailees or other third parties are properly preserved and exercised. In
particular, the Assured or their Agents are required:-

1. To claim immediately on the Carriers, Port Authorities or other Bailees for missing packages.

2. To apply immediately for survey by Carriers’ or other Bailees’ Representatives if any loss or damage be apparent and claim on
the Carriers or other Bailees for any actual loss or damage found at such survey.

3. In no circumstances, except under written protest, to give clean receipt where goods are in doubtful condition.

4. To give notice in writing to the Carriers or other Bailees’ within 3 days delivery if the loss or damage was not apparent at the time
or taking delivery.

NOTE:- The Consignee or their Agents are recommended to make themselves familiar with the Regulations of the Port Authorities at the
port of discharge.

(a) INSTRUCTION FOR SURVEY

In the event of loss or damage which may involve claim under this insurance, immediate notice of such loss or damage should be given to
and a survey report obtained from this Company’s office or Agents specified in this policy.

DOCUMENTATION OF CLAIMS

To enable claims to be dealt with promptly, the Assured or their Agents are advised to submit all available supporting documents without
delay, including when applicable:-

1. Original policy or certificate of insurance.

2. Original or copy shipping invoices, together with shipping specification and/or weight notes.

w

Original Bill of Lading and/or other contract of carriage.

&

Survey Report or other documentary evidence to show the extent of the loss or damage.
Landing account and weight notes at final destination.

6. Correspondence exchange with the Carriers and other Parties regarding their liability for the loss or damage.

(b) IMPORTANT

No claim for loss caused by theft and/or pilferage, shall be paid hereunder unless notice of survey has been given to this Company’s
Agents or Lloyd’s agents or other duly constituted surveyor, at destination within 10 days of expiry of this insurance.
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Duty Of Disclosure

For Consumer Insurance Contracts

Where the Insured has applied for this Insurance wholly for purposes unrelated to the Insured’s trade, business or profession, the Insured
has a duty to take reasonable care not to make a misrepresentation in answering the questions in the Proposal Form (or when the
Insured applied for this insurance) i.e. the Insured should have answered the questions fully and accurately. Failure to have taken
reasonable care in answering the questions may result in avoidance of the Insured’s contract of insurance, refusal or reduction of the
Insured’s claim(s), change of terms or termination of the Insured’s contract of insurance in accordance with the remedies in Schedule 9 of
the Financial Services Act 2013. The Insured is also required to disclose any other matter that the Insured knows to be relevant to the
Company’s decision in accepting the risks and determining the rates and terms to be applied. The Insured also has a duty to tell the
Company immediately if at any time after the Insured’s contract of insurance has been entered into, varied or renewed with the Company
any of the information given in the Proposal Form (or when the Insured applied for this insurance) is inaccurate or has changed, failing
which similar consequences may apply.

For Non-Consumer Insurance Contracts

Where the Insured has applied for this Insurance wholly for purposes related to the Insured’s trade, business or profession, the Insured
has a duty to disclose any matter that the Insured knows to be relevant to the Company’s decision in accepting the risks and determining
the rates and terms to be applied and any matter a reasonable person in the circumstances could be expected to know to be relevant
otherwise it may result in avoidance of the Insured’s contract of insurance, refusal or reduction of the Insured’s claim(s), change of terms
or termination of the Insured’s contract of insurance. The Insured also has a duty to tell the Company immediately if at any time after the
Insured’s contract of insurance has been entered into, varied or renewed with the Company any of the information given in the Proposal
Form (or when the Insured applied for this insurance) is inaccurate or has changed, failing which similar consequences may apply.

ENDORSEMENTS, CLAUSES AND WARRANTIES

(Note: Only those clauses specified in the Policy Schedule shall apply to this insurance)

INSTITUTE CARGO CLAUSES (A) —1.1.82

RISKS COVERED
1 This insurance covers all risks of loss of or damage to the subject-matter insured except as provided in  Risks Clause
Clauses 4, 5, 6 and 7 below.

2  This insurance covers general average and salvage charges, adjusted or determined according to the General Average
contract of affreightment and/or the governing law and practice, incurred to avoid or in connection with the  Clause
avoidance of loss from any cause except those excluded in Clauses 4, 5, 6 and 7 or elsewhere in this
insurance.

3  This insurance is extended to indemnify the Assured against such proportion of liability under the contract of  “Both to Blame
affreightment "Both to Blame Collision" Clause as is in respect of a loss recoverable hereunder. In the event  Collision” Clause
of any claim by shipowners under the said Clause the Assured agree to notify the Underwriters who shall
have the right, at their own cost and expense, to defend the Assured against such claim.

EXCLUSIONS
4 In no case shall this insurance cover General
4.1 loss damage or expense attributable to wilful misconduct of the Assured Exclusions Clause
4.2 ordinary leakage, ordinary loss in weight or volume, or ordinary wear and tear of the subject-matter
insured

4.3 loss damage or expense caused by insufficiency or unsuitability of packing or preparation of the
subject-matter insured (for the purpose of this Clause 4.3 "packing" shall be deemed to include
stowage in a container or liftvan but only when such stowage is carried out prior to attachment of this
insurance or by the Assured or their servants)

4.4 loss damage or expense caused by inherent vice or nature of the subject-matter insured

4.5 loss damage or expense proximately caused by delay, even though the delay be caused by a risk
insured against (except expenses payable under Clause 2 above)

4.6 loss damage or expense arising from insolvency or financial default of the owners managers
charterers or operators of the vessel

4.7 loss damage or expense arising from the use of any weapon of war employing atomic or nuclear
fission and/or fusion or other like reaction or radioactive force or matter.

5 51 In no case shall this insurance cover loss damage or expense arising from Unseaworthiness
unseaworthiness of vessel or craft, and Unfitness
unfitness of vessel craft conveyance container or liftvan for the safe carriage of the subject-matter  Exclusion Clause
insured,

where the Assured or their servants are privy to such unseaworthiness or unfitness, at the time the
subject-matter insured is loaded therein.

5.2 The Underwriters waive any breach of the implied warranties of seaworthiness of the ship and fitness
of the ship to carry the subject-matter insured to destination, unless the Assured or their servants are
privy to such unseaworthiness or unfitness.

6  Inno case shall this insurance cover loss damage or expense caused by War Exclusion
6.1 war civil war revolution rebellion insurrection, or civil strife arising therefrom, or any hostile act by or  Clause
against a belligerent power



6.2 capture seizure arrest restraint or detainment (piracy excepted), and the consequences thereof or
any attempt thereat
6.3 derelict mines torpedoes bombs or other derelict weapons of war.

7  Inno case shall this insurance cover loss damage or expense
71 caused by strikers, locked-out workmen, or persons taking part in labour disturbances, riots or civil

commotions

7.2 resulting from strikes, lock-outs, labour disturbances, riots or civil commotions

7.3 caused by any terrorist or any person acting from a political motive.

DURATION

8 81 This insurance attaches from the time the goods leave the warehouse or place of storage at the place

named herein for the commencement of the transit, continues during the ordinary course of transit
and terminates either

8.1.1 on delivery to the Consignees' or other final warehouse or place of storage at the destination

named herein,

8.1.2 on delivery to any other warehouse or place of storage, whether prior to or at the destination

named herein, which the Assured elect to use either

8.1.2.1 for storage other than in the ordinary course of transit or

8.1.2.2 for allocation or distribution,

or
8.1.3 on the expiry of 60 days after completion of discharge overside of the goods hereby insured from
the oversea vessel at the final port of discharge,
whichever shall first occur.

8.2 If, after discharge overside from the oversea vessel at the final port of discharge, but prior to
termination of this insurance, the goods are to be forwarded to a destination other than that to which
they are insured hereunder, this insurance, whilst remaining subject to termination as provided for
above, shall not extend beyond the commencement of transit to such other destination.

8.3 This insurance shall remain in force (subject to termination as provided for above and to the provisions
of Clause 9 below) during delay beyond the control of the Assured, any deviation, forced discharge,
reshipment or transshipment and during any variation of the adventure arising from the exercise of a
liberty granted to shipowners or charterers under the contract of affreightment.

9  If owing to circumstances beyond the control of the Assured either the contract of carriage is terminated at a
port or place other than the destination named therein or the transit is otherwise terminated before delivery
of the goods as provided for in Clause 8 above, then this insurance shall also terminate unless prompt notice
is given to the Underwriters and continuation of cover is requested when the insurance shall remain in force,
subject to an additional premium if required by the Underwriters, either
9.1 until the goods are sold and delivered at such port or place, or, unless otherwise specially agreed,

until the expiry of 60 days after arrival of the goods hereby insured at such port or place, whichever
shall first occur,
or

9.2 if the goods are forwarded within the said period of 60 days (or any agreed extension thereof) to the
destination named herein or to any other destination, until terminated in accordance with the
provisions of Clause 8 above.

10 Where, after attachment of this insurance, the destination is changed by the Assured, held covered at a
premium and on conditions to be arranged subject to prompt notice being given to the Underwriters.

CLAIMS

11 11.1  In order to recover under this insurance the Assured must have an insurable interest in the subject-

matter insured at the time of the loss.

11.2  Subject to 11.1 above, the Assured shall be entitled to recover for insured loss occurring during the
period covered by this insurance, notwithstanding that the loss occurred before the contract of
insurance was concluded, unless the Assured were aware of the loss and the Underwriters were not.

12 Where, as a result of the operation of a risk covered by this insurance the insured transit is terminated at a
port or place other than that to which the subject-matter is covered under this insurance, the Underwriters
will reimburse the Assured for any extra charges properly and reasonably incurred in unloading storing and
forwarding the subject-matter to the destination to which it is insured hereunder.

13 No claim for Constructive Total Loss shall be recoverable hereunder unless the subject-matter insured is
reasonably abandoned either on account of its actual total loss appearing to be unavoidable or because the
cost of recovering, reconditioning and forwarding the subject-matter to the destination to which it is insured
would exceed its value on arrival.

14 14.1 If any Increased Value insurance is effected by the Assured on the cargo insured herein the agreed

value of the cargo shall be deemed to be increased to the total amount insured under this insurance
and all Increased Value insurances covering the loss, and liability under this insurance shall be in
such proportion as the sum insured herein bears to such total amount insured.
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In the event of claim the Assured shall provide the Underwriters with evidence of the amounts insured
under all other insurances.

14.2  Where this insurance is on Increased Value the following clause shall apply:
The agreed value of the cargo shall be deemed to be equal to the total amount insured under the
primary insurance and all Increased Value insurances covering the loss and effected on the cargo by
the Assured, and liability under this insurance shall be in such proportion as the sum insured herein
bears to such total amount insured.

In the event of claim the Assured shall provide the Underwriters with evidence of the amounts insured
under all other insurances.

Not to Inure
BENEFIT OF INSURANCE Clause
15 This insurance shall not inure to the benefit of the carrier or other bailee.

Duty of Assured
MINIMISING LOSSES Clause

16 Itis the duty of the Assured and their servants and agents in respect of loss recoverable hereunder
16.1  to take such measures as may be reasonable for the purpose of averting or minimizing such loss,
and
16.2 to ensure that all rights against carriers, bailees or other third parties are properly preserved and
exercised

and the Underwriters will, in addition to any loss recoverable hereunder, reimburse the Assured for any
charges properly and reasonably incurred in pursuance of these duties.
Waiver Clause
17 Measures taken by the Assured or the Underwriters with the object of saving, protecting or recovering the
subject-matter insured shall not be considered as a waiver or acceptance of abandonment or otherwise
prejudice the rights of either party.

AVOIDANCE OF DELAY Reasonable
18 It is a condition of this insurance that the Assured shall act with reasonable despatch in all circumstances Despatch Clause
within their control.

LAW AND PRACTICE English Law and
19 This insurance is subject to English law and practice. Practice Clause

NOTE.-- It is necessary for the Assured when they become aware of an event which is "held covered" under this insurance to give
prompt notice to the Underwriters and the right to such cover is dependent upon compliance with this obligation.

CL 252

INSTITUTE CARGO CLAUSES (A) —1.1.09

RISKS COVERED

Risks

1 This insurance covers all risks of loss of or damage to the subject-matter insured except as excluded by the provisions of Clauses
4,5, 6 and 7 below.

General Average
2  This insurance covers general average and salvage charges, adjusted or determined according to the contract of carriage and/or

the governing law and practice, incurred to avoid or in connection with the avoidance of loss from any cause except those excluded
in Clauses 4, 5, 6 and 7 below.

"Both to Blame Collision Clause"

3 This insurance indemnifies the Assured, in respect of any risk insured herein, against liability incurred under any Both to Blame
Collision Clause in the contract of carriage. In the event of any claim by carriers under the said Clause, the Assured agree to notify
the Insurers who shall have the right, at their own cost and expense, to defend the Assured against such claim.

EXCLUSIONS
4 In no case shall this insurance cover
4.1 loss damage or expense attributable to wilful misconduct of the Assured

4.2 ordinary leakage, ordinary loss in weight or volume, or ordinary wear and tear of the subject-matter insured

4.3 loss damage or expense caused by insufficiency or unsuitability of packing or preparation of the subject-matter insured to
withstand the ordinary incidents of the insured transit where such packing or preparation is carried out by the Assured or
their employees or prior to the attachment of this insurance (for the purpose of these Clauses "packing" shall be deemed
to include stowage in a container and "employees" shall not include independent contractors)

4.4 loss damage or expense caused by inherent vice or nature of the subject-matter insured

4.5 loss damage or expense caused by delay, even though the delay be caused by a risk insured against (except expenses
payable under Clause 2 above)

4.6 loss damage or expense caused by insolvency or financial default of the owners managers charterers or operators of the
vessel where, at the time of loading of the subject-matter insured on board the vessel, the Assured are aware, or in the
ordinary course of business should be aware, that such insolvency or financial default could prevent the normal prosecution
of the voyage



This exclusion shall not apply where the contract of insurance has been assigned to the party claiming hereunder who has
bought or agreed to buy the subject-matter insured in good faith under a binding contract

4.7 loss damage or expense directly or indirectly caused by or arising from the use of any weapon or device employing atomic
or nuclear fission and/or fusion or other like reaction or radioactive force or matter.

5 51 In no case shall this insurance cover loss damage or expense arising from
511 unseaworthiness of vessel or craft or unfitness of vessel or craft for the safe carriage of the subject-matter insured,
where the Assured are privy to such unseaworthiness or unfitness, at the time the subject-matter insured is loaded
therein
5.1.2  unfitness of container or conveyance for the safe carriage of the subject-matter insured, where loading therein or
thereon is carried out prior to attachment of this insurance or by the Assured or their employees and they are privy
to such unfitness at the time of loading.
5.2 Exclusion 5.1.1 above shall not apply where the contract of insurance has been assigned to the party claiming hereunder
who has bought or agreed to buy the subject-matter insured in good faith under a binding contract.
5.3 The Insurers waive any breach of the implied warranties of seaworthiness of the ship and fithess of the ship to carry the
subject-matter insured to destination.
6  In no case shall this insurance cover loss damage or expense caused by
6.1 war civil war revolution rebellion insurrection, or civil strife arising therefrom, or any hostile act by or against a belligerent
power
6.2 capture seizure arrest restraint or detainment (piracy excepted), and the consequences thereof or any attempt thereat
6.3 derelict mines torpedoes bombs or other derelict weapons of war.
7 Inno case shall this insurance cover loss damage or expense
71 caused by strikers, locked-out workmen, or persons taking part in labour disturbances, riots or civil commotions
7.2 resulting from strikes, lock-outs, labour disturbances, riots or civil commotions
7.3 caused by any act of terrorism being an act of any person acting on behalf of, or in connection with, any organisation which
carries out activities directed towards the overthrowing or influencing, by force or violence, of any government whether or
not legally constituted
7.4 caused by any person acting from a political, ideological or religious motive.
DURATION

Transit Clause

8

8.1 Subject to Clause 11 below, this insurance attaches from the time the subject-matter insured is first moved in the warehouse
or at the place of storage (at the place named in the contract of insurance) for the purpose of the immediate loading into or
onto the carrying vehicle or other conveyance for the commencement of transit,
continues during the ordinary course of transit

and terminates either

8.1.1 on completion of unloading from the carrying vehicle or other conveyance in or at the final warehouse or place of storage
at the destination named in the contract of insurance,
8.1.2 on completion of unloading from the carrying vehicle or other conveyance in or at any other warehouse or place of

storage, whether prior to or at the destination named in the contract of insurance, which the Assured or their employees
elect to use either for storage other than in the ordinary course of transit or for allocation or distribution, or

8.1.3 when the Assured or their employees elect to use any carrying vehicle or other conveyance or any container for storage
other than in the ordinary course of transit or
8.1.4 on the expiry of 60 days after completion of discharge overside of the subject-matter insured from the oversea vessel

at the final port of discharge,
whichever shall first occur.

8.2 If, after discharge overside from the oversea vessel at the final port of discharge, but prior to termination of this insurance,
the subject-matter insured is to be forwarded to a destination other than that to which it is insured, this insurance, whilst
remaining subject to termination as provided in Clauses 8.1.1 to 8.1.4, shall not extend beyond the time the subject-matter
insured is first moved for the purpose of the commencement of transit to such other destination.

8.3 This insurance shall remain in force (subject to termination as provided for in Clauses 8.1.1 to 8.1.4 above and to the
provisions of Clause 9 below) during delay beyond the control of the Assured, any deviation, forced discharge, reshipment
or transhipment and during any variation of the adventure arising from the exercise of a liberty granted to carriers under
the contract of carriage.

Termination of Contract of Carriage

9

If owing to circumstances beyond the control of the Assured either the contract of carriage is terminated at a port or place other
than the destination named therein or the transit is otherwise terminated before unloading of the subject-matter insured as provided
for in Clause 8 above, then this insurance shall also terminate unless prompt notice is given to the Insurers and continuation of
cover is requested when this insurance shall remain in force, subject to an additional premium if required by the Insurers, either

9.1 until the subject-matter insured is sold and delivered at such port or place, or, unless otherwise specially agreed, until the
expiry of 60 days after arrival of the subject-matter insured at such port or place, whichever shall first occur,
or



9.2 if the subject-matter insured is forwarded within the said period of 60 days (or any agreed extension thereof) to the
destination named in the contract of insurance or to any other destination, until terminated in accordance with the provisions
of Clause 8 above.

Change of Voyage
10 10.1  Where, after attachment of this insurance, the destination is changed by the Assured, this must be notified promptly to
Insurers for rates and terms to be agreed. Should a loss occur prior to such agreement being obtained cover may be
provided but only if cover would have been available at a reasonable commercial market rate on reasonable market terms.
10.2  Where the subject-matter insured commences the transit contemplated by this insurance (in accordance with Clause 8.1),
but, without the knowledge of the Assured or their employees the ship sails for another destination, this insurance will
nevertheless be deemed to have attached at commencement of such transit.

CLAIMS
Insurable Interest
11 11.1 In order to recover under this insurance the Assured must have an insurable interest in the subject-matter insured at the
time of the loss.
11.2  Subject to Clause 11.1 above, the Assured shall be entitled to recover for insured loss occurring during the period covered
by this insurance, notwithstanding that the loss occurred before the contract of insurance was concluded, unless the
Assured were aware of the loss and the Insurers were not.

Forwarding Charges

12 Where, as a result of the operation of a risk covered by this insurance, the insured transit is terminated at a port or place other than
that to which the subject-matter insured is covered under this insurance, the Insurers will reimburse the Assured for any extra
charges properly and reasonably incurred in unloading storing and forwarding the subject-matter insured to the destination to which
it is insured.
This Clause 12, which does not apply to general average or salvage charges, shall be subject to the exclusions contained in
Clauses 4, 5, 6 and 7 above, and shall not include charges arising from the fault negligence insolvency or financial default of the
Assured or their employees.

Constructive Total Loss

13 No claim for Constructive Total Loss shall be recoverable hereunder unless the subject-matter insured is reasonably abandoned
either on account of its actual total loss appearing to be unavoidable or because the cost of recovering, reconditioning and
forwarding the subject-matter insured to the destination to which it is insured would exceed its value on arrival.

Increased Value

14 141 If any Increased Value insurance is effected by the Assured on the subject-matter insured under this insurance the agreed
value of the subject-matter insured shall be deemed to be increased to the total amount insured under this insurance and
all Increased Value insurances covering the loss, and liability under this insurance shall be in such proportion as the sum
insured under this insurance bears to such total amount insured.

In the event of claim the Assured shall provide the Insurers with evidence of the amounts insured under all other insurances.

14.2  Where this insurance is on Increased Value the following clause shall apply:
The agreed value of the subject-matter insured shall be deemed to be equal to the total amount
insured under the primary insurance and all Increased Value insurances covering the loss and effected on the subject-
matter insured by the Assured, and liability under this insurance shall be in such proportion as the sum insured under this
insurance bears to such total amount insured.

In the event of claim the Assured shall provide the Insurers with evidence of the amounts insured under all other insurances.

BENEFIT OF INSURANCE
15 This insurance
15.1 covers the Assured which includes the person claiming indemnity either as the person by or on whose behalf the contract
of insurance was effected or as an assignee,
15.2  shall not extend to or otherwise benefit the carrier or other bailee.

MINIMISING LOSSES
Duty of Assured
16 Itis the duty of the Assured and their employees and agents in respect of loss recoverable hereunder
16.1  to take such measures as may be reasonable for the purpose of averting or minimising such loss,
and
16.2  to ensure that all rights against carriers, bailees or other third parties are properly preserved and exercised

and the Insurers will, in addition to any loss recoverable hereunder, reimburse the Assured for any charges properly and reasonably
incurred in pursuance of these duties.

Waiver
17 Measures taken by the Assured or the Insurers with the object of saving, protecting or recovering the subject-matter insured shall
not be considered as a waiver or acceptance of abandonment or otherwise prejudice the rights of either party.

AVOIDANCE OF DELAY
18 Itis a condition of this insurance that the Assured shall act with reasonable despatch in all circumstances within their control.

LAW AND PRACTICE
19 This insurance is subject to English law and practice.



NOTE:- Where a continuation of cover is requested under Clause 9, or a change of destination is notified under Clause 10, there is an
obligation to give prompt notice to the Insurers and the right to such cover is dependent upon compliance with this obligation.

CL 382
01/01/2009

INSTITUTE CARGO CLAUSES (B) —1.1.82

RISKS COVERED

1 This insurance covers, except as provided in Clauses 4, 5, 6 and 7 below,

loss of or damage to the subject-matter insured reasonably attributable to

fire or explosion

vessel or craft being stranded grounded sunk or capsized

overturning or derailment of land conveyance

collision or contact of vessel craft or conveyance with any external object other than water
discharge of cargo at a port of distress

earthquake volcanic eruption or lightning,
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1.2 loss of or damage to the subject-matter insured caused by

1.2.1 general average sacrifice

1.2.2 jettison or washing overboard

1.2.3 entry of sea lake or river water into vessel craft hold conveyance container liftvan or place of storage,

1.3 total loss of any package lost overboard or dropped whilst loading on to, or unloading from, vessel or
craft.

2  This insurance covers general average and salvage charges, adjusted or determined according to the
contract of affreightment and/or the governing law and practice, incurred to avoid or in connection with the
avoidance of loss from any cause except those excluded in Clauses 4, 5, 6 and 7 or elsewhere in this
insurance.

3 This insurance is extended to indemnify the Assured against such proportion of liability under the contract of
affreightment "Both to Blame Collision" Clause as is in respect of a loss recoverable hereunder. In the event
of any claim by shipowners under the said Clause the Assured agree to notify the Underwriters who shall
have the right, at their own cost and expense, to defend the Assured against such claim.

EXCLUSIONS
4 In no case shall this insurance cover
4.1 loss damage or expense attributable to wilful misconduct of the Assured
4.2 ordinary leakage, ordinary loss in weight or volume, or ordinary wear and tear of the subject matter
insured
4.3 loss damage or expense caused by insufficiency or unsuitability of packing or preparation of the

subject-matter insured (for the purpose of this Clause 4.3 "packing" shall be deemed to include
stowage in a container or liftvan but only when such stowage is carried out prior to attachment of this
insurance or by the Assured or their servants)

4.4 loss damage or expense caused by inherent vice or nature of the subject-matter insured

4.5 loss damage or expense proximately caused by delay, even though the delay be caused by a risk
insured against (except expenses payable under Clause 2 above)

4.6 loss damage or expense arising from insolvency or financial default of the owners managers
charterers or operators of the vessel

4.7 deliberate damage to or deliberate destruction of the subject-matter insured or any part thereof by
the wrongful act of any person or persons

4.8 loss damage or expense arising from the use of any weapon of war employing atomic or nuclear
fission and/or fusion or other like reaction or radioactive force or matter.

5 51 In no case shall this insurance cover loss damage or expense arising from

unseaworthiness of vessel or craft,
unfitness of vessel craft conveyance container or liftvan for the safe carriage of the subject-matter
insured,
where the Assured or their servants are privy to such unseaworthiness or unfitness, at the time the
subject-matter insured is loaded therein.
5.2 The Underwriters waive any breach of the implied warranties of seaworthiness of the ship and fitness
of the ship to carry the subject-matter insured to destination, unless the Assured or their servants are
privy to such unseaworthiness or unfitness.

6  Inno case shall this insurance cover loss damage or expense caused by
6.1 war civil war revolution rebellion insurrection, or civil strife arising therefrom, or any hostile act by or
against a belligerent power
6.2 capture seizure arrest restraint or detainment (piracy excepted), and the consequences thereof or
any attempt thereat
6.3 derelict mines torpedoes bombs or other derelict weapons of war.
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7  Inno case shall this insurance cover loss damage or expense
71 caused by strikers, locked-out workmen, or persons taking part in labour disturbances, riots or civil

commotions

7.2 resulting from strikes, lock-outs, labour disturbances, riots or civil commotions

7.3 caused by any terrorist or any person acting from a political motive.

DURATION

8 81 This insurance attaches from the time the goods leave the warehouse or place of storage at the place

named herein for the commencement of the transit, continues during the ordinary course of transit
and terminates either

8.1.1 on delivery to the Consignees' or other final warehouse or place of storage at the destination

named herein,

8.1.2 on delivery to any other warehouse or place of storage, whether prior to or at the destination

named herein, which the Assured elect to use either

8.1.2.1 for storage other than in the ordinary course of transit or

8.1.2.2 for allocation or distribution,

or
8.1.3 on the expiry of 60 days after completion of discharge overside of the goods hereby insured from
the oversea vessel at the final port of discharge,
whichever shall first occur.

8.2 If, after discharge overside from the oversea vessel at the final port of discharge, but prior to
termination of this insurance, the goods are to be forwarded to a destination other than that to which
they are insured hereunder, this insurance, whilst remaining subject to termination as provided for
above, shall not extend beyond the commencement of transit to such other destination.

8.3 This insurance shall remain in force (subject to termination as provided for above and to the provisions
of Clause 9 below) during delay beyond the control of the Assured, any deviation, forced discharge,
reshipment or transshipment and during any variation of the adventure arising from the exercise of a
liberty granted to shipowners or charterers under the contract of affreightment.

9  If owing to circumstances beyond the control of the Assured either the contract of carriage is terminated at a
port or place other than the destination named therein or the transit is otherwise terminated before delivery
of the goods as provided for in Clause 8 above, then this insurance shall also terminate unless prompt notice
is given to the Underwriters and continuation of cover is requested when the insurance shall remain in force,
subject to an additional premium if required by the Underwriters, either
9.1 until the goods are sold and delivered at such port or place, or, unless otherwise specially agreed,

until the expiry of 60 days after arrival of the goods hereby insured at such port or place, whichever
shall first occur,
or

9.2 if the goods are forwarded within the said period of 60 days (or any agreed extension thereof) to the
destination named herein or to any other destination, until terminated in accordance with the
provisions of Clause 8 above.

10 Where, after attachment of this insurance, the destination is changed by the Assured, held covered at a
premium and on conditions to be arranged subject to prompt notice being given to the Underwriters.

CLAIMS

11 11.1  In order to recover under this insurance the Assured must have an insurable interest in the subject-

matter insured at the time of the loss.

11.2  Subject to 11.1 above, the Assured shall be entitled to recover for insured loss occurring during the
period covered by this insurance, notwithstanding that the loss occurred before the contract of
insurance was concluded, unless the Assured were aware of the loss and the Underwriters were not.

12 Where, as a result of the operation of a risk covered by this insurance the insured transit is terminated at a
port or place other than that to which the subject-matter is covered under this insurance, the Underwriters
will reimburse the Assured for any extra charges properly and reasonably incurred in unloading storing and
forwarding the subject-matter to the destination to which it is insured hereunder.

13 No claim for Constructive Total Loss shall be recoverable hereunder unless the subject-matter insured is
reasonably abandoned either on account of its actual total loss appearing to be unavoidable or because the
cost of recovering, reconditioning and forwarding the subject-matter to the destination to which it is insured
would exceed its value on arrival.

14 14.1 If any Increased Value insurance is effected by the Assured on the cargo insured herein the agreed

value of the cargo shall be deemed to be increased to the total amount insured under this insurance
and all Increased Value insurances covering the loss, and liability under this insurance shall be in
such proportion as the sum insured herein bears to such total amount insured.

In the event of claim the Assured shall provide the Underwriters with evidence of the amounts insured
under all other insurances.

14.2  Where this insurance is on Increased Value the following clause shall apply:

Strikes Exclusion
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Transit Clause
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Carriage Clause
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The agreed value of the cargo shall be deemed to be equal to the total amount insured under the
primary insurance and all Increased Value insurances covering the loss and effected on the cargo by
the Assured, and liability under this insurance shall be in such proportion as the sum insured herein
bears to such total amount insured.

In the event of claim the Assured shall provide the Underwriters with evidence of the amounts insured
under all other insurances.

BENEFIT OF INSURANCE
15 This insurance shall not inure to the benefit of the carrier or other bailee.

Not to Inure
MINIMISING LOSSES Clause
16 Itis the duty of the Assured and their servants and agents in respect of loss recoverable hereunder
16.1 to take such measures as may be reasonable for the purpose of averting or minimizing such loss, Duty of Assured
and Clause
16.2 to ensure that all rights against carriers, bailees or other third parties are properly preserved and
exercised

and the Underwriters will, in addition to any loss recoverable hereunder, reimburse the Assured for any
charges properly and reasonably incurred in pursuance of these duties.

17 Measures taken by the Assured or the Underwriters with the object of saving, protecting or recovering the
subject-matter insured shall not be considered as a waiver or acceptance of abandonment or otherwise = Waiver Clause
prejudice the rights of either party.

AVOIDANCE OF DELAY
18 It is a condition of this insurance that the Assured shall act with reasonable despatch in all circumstances
within their control. Reasonable

Despatch Clause

LAW AND PRACTICE

19 This insurance is subject to English law and practice.
English Law and
Practice Clause

NOTE.-- It is necessary for the Assured when they become aware of an event which is "held covered" under this insurance to give
prompt notice to the Underwriters and the right to such cover is dependent upon compliance with this obligation.

CL253

INSTITUTE CARGO CLAUSES (B) - 1.1.09

RISKS COVERED

Risks
1. This insurance covers, except as excluded by the provisions of Clauses 4, 5, 6 and 7 below,
1.1 loss of or damage to the subject-matter insured reasonably attributable to
1.1.1  fire or explosion
1.1.2  vessel or craft being stranded grounded sunk or capsized
1.1.3  overturning or derailment of land conveyance
1.1.4  collision or contact of vessel craft or conveyance with any external object other than water
1.1.5  discharge of cargo at a port of distress
1.1.6  earthquake volcanic eruption or lightning,
1.2 loss of or damage to the subject-matter insured caused by
1.2.1  general average sacrifice
1.2.2  jettison or washing overboard
1.2.3  entry of sea lake or river water into vessel craft hold conveyance container or place of storage,
1.3 total loss of any package lost overboard or dropped whilst loading on to, or unloading from, vessel or craft.

General Average

2 This insurance covers general average and salvage charges, adjusted or determined according to the contract of carriage and/or
the governing law and practice, incurred to avoid or in connection with the avoidance of loss from any cause except those excluded
in Clauses 4, 5, 6 and 7 below.

"Both to Blame Collision Clause"

3 This insurance indemnifies the Assured, in respect of any risk insured herein, against liability incurred under any Both to Blame
Collision Clause in the contract of carriage. In the event of any claim by carriers under the said Clause, the Assured agree to notify
the Insurers who shall have the right, at their own cost and expense, to defend the Assured against such claim.

EXCLUSIONS
4 In no case shall this insurance cover
41 loss damage or expense attributable to wilful misconduct of the Assured

4.2 ordinary leakage, ordinary loss in weight or volume, or ordinary wear and tear of the subject-matter insured



DURATION

4.3

44
45

4.6

4.7

4.8

5.1

5.2

5.3

loss damage or expense caused by insufficiency or unsuitability of packing or preparation of the subject-matter insured to
withstand the ordinary incidents of the insured transit where such packing or preparation is carried out by the Assured or
their employees or prior to the attachment of this insurance (for the purpose of these Clauses "packing" shall be deemed
to include stowage in a container and "employees" shall not include independent contractors)

loss damage or expense caused by inherent vice or nature of the subject-matter insured

loss damage or expense caused by delay, even though the delay be caused by a risk insured against (except expenses
payable under Clause 2 above)

loss damage or expense caused by insolvency or financial default of the owners managers charterers or operators of the
vessel where, at the time of loading of the subject-matter insured on board the vessel, the Assured are aware, or in the
ordinary course of business should be aware, that such insolvency or financial default could prevent the normal prosecution
of the voyage

This exclusion shall not apply where the contract of insurance has been assigned to the party claiming hereunder who has
bought or agreed to buy the subject-matter insured in good faith under a binding contract

deliberate damage to or deliberate destruction of the subject-matter insured or any part thereof by the wrongful act of any
person or persons

loss damage or expense directly or indirectly caused by or arising from the use of any weapon or device employing atomic
or nuclear fission and/or fusion or other like reaction or radioactive force or matter.

In no case shall this insurance cover loss damage or expense arising from

5.1.1 unseaworthiness of vessel or craft or unfitness of vessel or craft for the safe carriage of the subject-matter insured,
where the Assured are privy to such unseaworthiness or unfitness, at the time the subject-matter insured is loaded
therein

5.1.2  unfitness of container or conveyance for the safe carriage of the subject-matter insured, where loading therein or
thereon is carried out prior to attachment of this insurance or by the Assured or their employees and they are privy
to such unfitness at the time of loading.

Exclusion 5.1.1 above shall not apply where the contract of insurance has been assigned to the party claiming hereunder

who has bought or agreed to buy the subject-matter insured in good faith under a binding contract.

The Insurers waive any breach of the implied warranties of seaworthiness of the ship and fitness of the ship to carry the

subject-matter insured to destination.

In no case shall this insurance cover loss damage or expense caused by

6.1

6.2
6.3

war civil war revolution rebellion insurrection, or civil strife arising therefrom, or any hostile act by or against a belligerent
power

capture seizure arrest restraint or detainment (piracy excepted), and the consequences thereof or any attempt thereat
derelict mines torpedoes bombs or other derelict weapons of war.

In no case shall this insurance cover loss damage or expense

71
7.2
7.3

7.4

caused by strikers, locked-out workmen, or persons taking part in labour disturbances, riots or civil commotions

resulting from strikes, lock-outs, labour disturbances, riots or civil commotions

caused by any act of terrorism being an act of any person acting on behalf of, or in connection with, any organisation which
carries out activities directed towards the overthrowing or influencing, by force or violence, of any government whether or
not legally constituted

caused by any person acting from a political, ideological or religious motive.

Transit Clause

8

8.1

8.2

8.3

Subject to Clause 11 below, this insurance attaches from the time the subject-matter insured is first moved in the warehouse
or at the place of storage (at the place named in the contract of insurance) for the purpose of the immediate loading into or
onto the carrying vehicle or other conveyance for the commencement of transit,

continues during the ordinary course of transit
and terminates either

on completion of unloading from the carrying vehicle or other conveyance in or at the final warehouse or place of storage
at the destination named in the contract of insurance,

on completion of unloading from the carrying vehicle or other conveyance in or at any other warehouse or place of
storage, whether prior to or at the destination named in the contract of insurance, which the Assured or their employees
elect to use either for storage other than in the ordinary course of transit or for allocation or distribution, or

when the Assured or their employees elect to use any carrying vehicle or other conveyance or any container for storage
other than in the ordinary course of transit or

on the expiry of 60 days after completion of discharge overside of the subject-matter insured from the oversea vessel
at the final port of discharge,

whichever shall first occur.

If, after discharge overside from the oversea vessel at the final port of discharge, but prior to termination of this insurance,
the subject-matter insured is to be forwarded to a destination other than that to which it is insured, this insurance, whilst
remaining subject to termination as provided in Clauses 8.1.1 to 8.1.4, shall not extend beyond the time the subject-matter
insured is first moved for the purpose of the commencement of transit to such other destination.

This insurance shall remain in force (subject to termination as provided for in Clauses 8.1.1 to 8.1.4 above and to the
provisions of Clause 9 below) during delay beyond the control of the Assured, any deviation, forced discharge, reshipment



or transhipment and during any variation of the adventure arising from the exercise of a liberty granted to carriers under
the contract of carriage.

Termination of Contract of Carriage

9  If owing to circumstances beyond the control of the Assured either the contract of carriage is terminated at a port or place other
than the destination named therein or the transit is otherwise terminated before unloading of the subject-matter insured as provided
for in Clause 8 above, then this insurance shall also terminate unless prompt notice is given to the Insurers and continuation of
cover is requested when this insurance shall remain in force, subject to an additional premium if required by the Insurers, either

9.1 until the subject-matter insured is sold and delivered at such port or place, or, unless otherwise specially agreed, until the
expiry of 60 days after arrival of the subject-matter insured at such port or place, whichever shall first occur,
or

9.2 if the subject-matter insured is forwarded within the said period of 60 days (or any agreed extension thereof) to the
destination named in the contract of insurance or to any other destination, until terminated in accordance with the provisions
of Clause 8 above.

Change of Voyage
10 10.1  Where, after attachment of this insurance, the destination is changed by the Assured, this must be notified promptly to

Insurers for rates and terms to be agreed. Should a loss occur prior to such agreement being obtained cover may be
provided but only if cover would have been available at a reasonable commercial market rate on reasonable market terms.

10.2  Where the subject-matter insured commences the transit contemplated by this insurance (in accordance with Clause 8.1),
but, without the knowledge of the Assured or their employees the ship sails for another destination, this insurance will
nevertheless be deemed to have attached at commencement of such transit.

CLAIMS
Insurable Interest
11 11.1 In order to recover under this insurance the Assured must have an insurable interest in the subject-matter insured at the
time of the loss.
11.2  Subject to Clause 11.1 above, the Assured shall be entitled to recover for insured loss occurring during the period covered
by this insurance, notwithstanding that the loss occurred before the contract of insurance was concluded, unless the
Assured were aware of the loss and the Insurers were not.

Forwarding Charges

12 Where, as a result of the operation of a risk covered by this insurance, the insured transit is terminated at a port or place other than
that to which the subject-matter insured is covered under this insurance, the Insurers will reimburse the Assured for any extra
charges properly and reasonably incurred in unloading storing and forwarding the subject-matter insured to the destination to which
it is insured.
This Clause 12, which does not apply to general average or salvage charges, shall be subject to the exclusions contained in
Clauses 4, 5, 6 and 7 above, and shall not include charges arising from the fault negligence insolvency or financial default of the
Assured or their employees.

Constructive Total Loss

13 No claim for Constructive Total Loss shall be recoverable hereunder unless the subject-matter insured is reasonably abandoned
either on account of its actual total loss appearing to be unavoidable or because the cost of recovering, reconditioning and
forwarding the subject-matter insured to the destination to which it is insured would exceed its value on arrival.

Increased Value

14 141 If any Increased Value insurance is effected by the Assured on the subject-matter insured under this insurance the agreed
value of the subject-matter insured shall be deemed to be increased to the total amount insured under this insurance and
all Increased Value insurances covering the loss, and liability under this insurance shall be in such proportion as the sum
insured under this insurance bears to such total amount insured.

In the event of claim the Assured shall provide the Insurers with evidence of the amounts insured under all other insurances.

14.2  Where this insurance is on Increased Value the following clause shall apply:
The agreed value of the subject-matter insured shall be deemed to be equal to the total amount
insured under the primary insurance and all Increased Value insurances covering the loss and effected on the subject-
matter insured by the Assured, and liability under this insurance shall be in such proportion as the sum insured under this
insurance bears to such total amount insured.

In the event of claim the Assured shall provide the Insurers with evidence of the amounts insured under all other insurances.

BENEFIT OF INSURANCE
15 This insurance
15.1 covers the Assured which includes the person claiming indemnity either as the person by or on whose behalf the contract
of insurance was effected or as an assignee,
15.2  shall not extend to or otherwise benefit the carrier or other bailee.

MINIMISING LOSSES
Duty of Assured
16 Itis the duty of the Assured and their employees and agents in respect of loss recoverable hereunder
16.1 to take such measures as may be reasonable for the purpose of averting or minimising such loss,
and
16.2  to ensure that all rights against carriers, bailees or other third parties are properly preserved and exercised



and the Insurers will, in addition to any loss recoverable hereunder, reimburse the Assured for any charges properly and reasonably
incurred in pursuance of these duties.

Waiver
17 Measures taken by the Assured or the Insurers with the object of saving, protecting or recovering the subject-matter insured shall
not be considered as a waiver or acceptance of abandonment or otherwise prejudice the rights of either party.

AVOIDANCE OF DELAY
18 Itis a condition of this insurance that the Assured shall act with reasonable despatch in all circumstances within their control.

LAW AND PRACTICE
19 This insurance is subject to English law and practice.

NOTE:- Where a continuation of cover is requested under Clause 9, or a change of destination is notified under Clause 10, there is an
obligation to give prompt notice to the Insurers and the right to such cover is dependent upon compliance with this obligation.
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INSTITUTE CARGO CLAUSES (C) —1.1.82

RISKS COVERED

1

This insurance covers, except as provided in Clauses 4, 5, 6 and 7 below,

loss of or damage to the subject-matter insured reasonably attributable to

fire or explosion

vessel or craft being stranded grounded sunk or capsized

overturning or derailment of land conveyance

collision or contact of vessel craft or conveyance with any external object other than water
discharge of cargo at a port of distress,
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1.2 loss of or damage to the subject-matter insured caused by

1.2.1 general average sacrifice

1.2.2 jettison

2  This insurance covers general average and salvage charges, adjusted or determined according to the
contract of affreightment and/or the governing law and practice, incurred to avoid or in connection with the
avoidance of loss from any cause except those excluded in Clauses 4, 5, 6 and 7 or elsewhere in this
insurance.

3 This insurance is extended to indemnify the Assured against such proportion of liability under the contract of
affreightment "Both to Blame Collision" Clause as is in respect of a loss recoverable hereunder. In the event
of any claim by shipowners under the said Clause the Assured agree to notify the Underwriters who shall
have the right, at their own cost and expense, to defend the Assured against such claim.

EXCLUSIONS

4 In no case shall this insurance cover
41 loss damage or expense attributable to wilful misconduct of the Assured
4.2 ordinary leakage, ordinary loss in weight or volume, or ordinary wear and tear of the subject matter

insured

4.3 loss damage or expense caused by insufficiency or unsuitability of packing or preparation of the
subject-matter insured (for the purpose of this Clause 4.3 "packing" shall be deemed to include
stowage in a container or liftvan but only when such stowage is carried out prior to attachment of this
insurance or by the Assured or their servants)

4.4 loss damage or expense caused by inherent vice or nature of the subject-matter insured

4.5 loss damage or expense proximately caused by delay, even though the delay be caused by a risk
insured against (except expenses payable under Clause 2 above)

4.6 loss damage or expense arising from insolvency or financial default of the owners managers
charterers or operators of the vessel

4.7 deliberate damage to or deliberate destruction of the subject-matter insured or any part thereof by
the wrongful act of any person or persons

4.8 loss damage or expense arising from the use of any weapon of war employing atomic or nuclear
fission and/or fusion or other like reaction or radioactive force or matter.

5 51 In no case shall this insurance cover loss damage or expense arising from

unseaworthiness of vessel or craft,
unfitness of vessel craft conveyance container or liftvan for the safe carriage of the subject-matter
insured,
where the Assured or their servants are privy to such unseaworthiness or unfitness, at the time the
subject-matter insured is loaded therein.

5.2 The Underwriters waive any breach of the implied warranties of seaworthiness of the ship and fitness
of the ship to carry the subject-matter insured to destination, unless the Assured or their servants are
privy to such unseaworthiness or unfitness.

6  In no case shall this insurance cover loss damage or expense caused by
6.1 war civil war revolution rebellion insurrection, or civil strife arising therefrom, or any hostile act by or

against a belligerent power

6.2 capture seizure arrest restraint or detainment (piracy excepted), and the consequences thereof or
any attempt thereat

6.3 derelict mines torpedoes bombs or other derelict weapons of war.

7  Inno case shall this insurance cover loss damage or expense
71 caused by strikers, locked-out workmen, or persons taking part in labour disturbances, riots or civil

commotions

7.2 resulting from strikes, lock-outs, labour disturbances, riots or civil commotions

7.3 caused by any terrorist or any person acting from a political motive.

DURATION

8 841 This insurance attaches from the time the goods leave the warehouse or place of storage at the place

named herein for the commencement of the transit, continues during the ordinary course of transit
and terminates either

8.1.1 on delivery to the Consignees' or other final warehouse or place of storage at the destination
named herein,
8.1.2 on delivery to any other warehouse or place of storage, whether prior to or at the destination

named herein, which the Assured elect to use either

Risks Clause

General Average
Clause

“Both to Blame
Collision” Clause

General
Exclusions Clause

Unseaworthiness
and Unfitness
Exclusion Clause

War Exclusion
Clause

Strikes Exclusion
Clause

Transit Clause



10

8.1.2.1 for storage other than in the ordinary course of transit or
8.1.2.2 for allocation or distribution,
or
8.1.3 on the expiry of 60 days after completion of discharge overside of the goods hereby insured from
the oversea vessel at the final port of discharge,
whichever shall first occur.
8.2 If, after discharge overside from the oversea vessel at the final port of discharge, but prior to

termination of this insurance, the goods are to be forwarded to a destination other than that to which
they are insured hereunder, this insurance, whilst remaining subject to termination as provided for
above, shall not extend beyond the commencement of transit to such other destination.

8.3 This insurance shall remain in force (subject to termination as provided for above and to the provisions
of Clause 9 below) during delay beyond the control of the Assured, any deviation, forced discharge,
reshipment or transshipment and during any variation of the adventure arising from the exercise of a
liberty granted to shipowners or charterers under the contract of affreightment.

If owing to circumstances beyond the control of the Assured either the contract of carriage is terminated at a
port or place other than the destination named therein or the transit is otherwise terminated before delivery
of the goods as provided for in Clause 8 above, then this insurance shall also terminate unless prompt notice
is given to the Underwriters and continuation of cover is requested when the insurance shall remain in force,
subject to an additional premium if required by the Underwriters, either

9.1 until the goods are sold and delivered at such port or place, or, unless otherwise specially agreed,
until the expiry of 60 days after arrival of the goods hereby insured at such port or place, whichever
shall first occur,
or

9.2 if the goods are forwarded within the said period of 60 days (or any agreed extension thereof) to the
destination named herein or to any other destination, until terminated in accordance with the
provisions of Clause 8 above.

Where, after attachment of this insurance, the destination is changed by the Assured, held covered at a
premium and on conditions to be arranged subject to prompt notice being given to the Underwriters.

CLAIMS

11

12

13

14

11.1  In order to recover under this insurance the Assured must have an insurable interest in the subject-
matter insured at the time of the loss.

11.2  Subject to 11.1 above, the Assured shall be entitled to recover for insured loss occurring during the
period covered by this insurance, notwithstanding that the loss occurred before the contract of
insurance was concluded, unless the Assured were aware of the loss and the Underwriters were not.

Where, as a result of the operation of a risk covered by this insurance the insured transit is terminated at a
port or place other than that to which the subject-matter is covered under this insurance, the Underwriters
will reimburse the Assured for any extra charges properly and reasonably incurred in unloading storing and
forwarding the subject-matter to the destination to which it is insured hereunder.

No claim for Constructive Total Loss shall be recoverable hereunder unless the subject-matter insured is
reasonably abandoned either on account of its actual total loss appearing to be unavoidable or because the
cost of recovering, reconditioning and forwarding the subject-matter to the destination to which it is insured
would exceed its value on arrival.

14.1  If any Increased Value insurance is effected by the Assured on the cargo insured herein the agreed
value of the cargo shall be deemed to be increased to the total amount insured under this insurance
and all Increased Value insurances covering the loss, and liability under this insurance shall be in
such proportion as the sum insured herein bears to such total amount insured.

In the event of claim the Assured shall provide the Underwriters with evidence of the amounts insured
under all other insurances.

14.2  Where this insurance is on Increased Value the following clause shall apply:
The agreed value of the cargo shall be deemed to be equal to the total amount insured under the
primary insurance and all Increased Value insurances covering the loss and effected on the cargo by
the Assured, and liability under this insurance shall be in such proportion as the sum insured herein
bears to such total amount insured.

In the event of claim the Assured shall provide the Underwriters with evidence of the amounts insured
under all other insurances.

BENEFIT OF INSURANCE

15

This insurance shall not inure to the benefit of the carrier or other bailee.

MINIMISING LOSSES

16

It is the duty of the Assured and their servants and agents in respect of loss recoverable hereunder
16.1 to take such measures as may be reasonable for the purpose of averting or minimizing such loss,
and
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16.2

to ensure that all rights against carriers, bailees or other third parties are properly preserved and
exercised

and the Underwriters will, in addition to any loss recoverable hereunder, reimburse the Assured for any
charges properly and reasonably incurred in pursuance of these duties.

17 Measures taken by the Assured or the Underwriters with the object of saving, protecting or recovering the ~ Waiver Clause
subject-matter insured shall not be considered as a waiver or acceptance of abandonment or otherwise
prejudice the rights of either party.

AVOIDANCE OF DELAY
18 It is a condition of this insurance that the Assured shall act with reasonable despatch in all circumstances Reasonable
within their control. Despatch Clause

LAW AND PRACTICE
19 This insurance is subject to English law and practice. English Law and

Practice Clause

NOTE.-- It is necessary for the Assured when they become aware of an event which is "held covered" under this insurance to give
prompt notice to the Underwriters and the right to such cover is dependent upon compliance with this obligation.

CL254

INSTITUTE CARGO CLAUSES (C) —1.1.09

RISKS COVERED

Risks

1. This insurance covers, except as excluded by the provisions of Clauses 4, 5, 6 and 7 below,

1.1 loss of or damage to the subject-matter insured reasonably attributable to

fire or explosion

vessel or craft being stranded grounded sunk or capsized

overturning or derailment of land conveyance

collision or contact of vessel craft or conveyance with any external object other than water
discharge of cargo at a port of distress,
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1.2 loss of or damage to the subject-matter insured caused by
1.21 general average sacrifice
1.2.2  jettison

General Average
2 This insurance covers general average and salvage charges, adjusted or determined according to the contract of carriage and/or

the governing law and practice, incurred to avoid or in connection with the avoidance of loss from any cause except those excluded
in Clauses 4, 5, 6 and 7 below.

"Both to Blame Collision Clause"

3 This insurance indemnifies the Assured, in respect of any risk insured herein, against liability incurred under any Both to Blame
Collision Clause in the contract of carriage. In the event of any claim by carriers under the said Clause, the Assured agree to notify
the Insurers who shall have the right, at their own cost and expense, to defend the Assured against such claim.

EXCLUSIONS
4 In no case shall this insurance cover

4.1
42
43

44
45

4.6

4.7

4.8

5 5.1

loss damage or expense attributable to wilful misconduct of the Assured

ordinary leakage, ordinary loss in weight or volume, or ordinary wear and tear of the subject-matter insured

loss damage or expense caused by insufficiency or unsuitability of packing or preparation of the subject-matter insured to
withstand the ordinary incidents of the insured transit where such packing or preparation is carried out by the Assured or
their employees or prior to the attachment of this insurance (for the purpose of these Clauses "packing" shall be deemed
to include stowage in a container and "employees" shall not include independent contractors)

loss damage or expense caused by inherent vice or nature of the subject-matter insured

loss damage or expense caused by delay, even though the delay be caused by a risk insured against (except expenses
payable under Clause 2 above)

loss damage or expense caused by insolvency or financial default of the owners managers charterers or operators of the
vessel where, at the time of loading of the subject-matter insured on board the vessel, the Assured are aware, or in the
ordinary course of business should be aware, that such insolvency or financial default could prevent the normal prosecution
of the voyage

This exclusion shall not apply where the contract of insurance has been assigned to the party claiming hereunder who has
bought or agreed to buy the subject-matter insured in good faith under a binding contract

deliberate damage to or deliberate destruction of the subject-matter insured or any part thereof by the wrongful act of any
person or persons

loss damage or expense directly or indirectly caused by or arising from the use of any weapon or device employing atomic
or nuclear fission and/or fusion or other like reaction or radioactive force or matter.

In no case shall this insurance cover loss damage or expense arising from




511 unseaworthiness of vessel or craft or unfitness of vessel or craft for the safe carriage of the subject-matter insured,
where the Assured are privy to such unseaworthiness or unfitness, at the time the subject-matter insured is loaded
therein

5.1.2  unfitness of container or conveyance for the safe carriage of the subject-matter insured, where loading therein or
thereon is carried out prior to attachment of this insurance or by the Assured or their employees and they are privy
to such unfitness at the time of loading.

5.2 Exclusion 5.1.1 above shall not apply where the contract of insurance has been assigned to the party claiming hereunder
who has bought or agreed to buy the subject-matter insured in good faith under a binding contract.

5.3 The Insurers waive any breach of the implied warranties of seaworthiness of the ship and fithess of the ship to carry the
subject-matter insured to destination.

6 In no case shall this insurance cover loss damage or expense caused by
6.1 war civil war revolution rebellion insurrection, or civil strife arising therefrom, or any hostile act by or against a belligerent
power
6.2 capture seizure arrest restraint or detainment (piracy excepted), and the consequences thereof or any attempt thereat
6.3 derelict mines torpedoes bombs or other derelict weapons of war.
7 Inno case shall this insurance cover loss damage or expense
71 caused by strikers, locked-out workmen, or persons taking part in labour disturbances, riots or civil commotions
7.2 resulting from strikes, lock-outs, labour disturbances, riots or civil commotions
7.3 caused by any act of terrorism being an act of any person acting on behalf of, or in connection with, any organisation which
carries out activities directed towards the overthrowing or influencing, by force or violence, of any government whether or
not legally constituted
7.4 caused by any person acting from a political, ideological or religious motive.
DURATION

Transit Clause

8

8.1 Subject to Clause 11 below, this insurance attaches from the time the subject-matter insured is first moved in the warehouse
or at the place of storage (at the place named in the contract of insurance) for the purpose of the immediate loading into or
onto the carrying vehicle or other conveyance for the commencement of transit,
continues during the ordinary course of transit

and terminates either

8.1.1 on completion of unloading from the carrying vehicle or other conveyance in or at the final warehouse or place of storage
at the destination named in the contract of insurance,
8.1.2 on completion of unloading from the carrying vehicle or other conveyance in or at any other warehouse or place of

storage, whether prior to or at the destination named in the contract of insurance, which the Assured or their employees
elect to use either for storage other than in the ordinary course of transit or for allocation or distribution, or

8.1.3 when the Assured or their employees elect to use any carrying vehicle or other conveyance or any container for storage
other than in the ordinary course of transit or
8.1.4 on the expiry of 60 days after completion of discharge overside of the subject-matter insured from the oversea vessel

at the final port of discharge,
whichever shall first occur.

8.2 If, after discharge overside from the oversea vessel at the final port of discharge, but prior to termination of this insurance,
the subject-matter insured is to be forwarded to a destination other than that to which it is insured, this insurance, whilst
remaining subject to termination as provided in Clauses 8.1.1 to 8.1.4, shall not extend beyond the time the subject-matter
insured is first moved for the purpose of the commencement of transit to such other destination.

8.3 This insurance shall remain in force (subject to termination as provided for in Clauses 8.1.1 to 8.1.4 above and to the
provisions of Clause 9 below) during delay beyond the control of the Assured, any deviation, forced discharge, reshipment
or transhipment and during any variation of the adventure arising from the exercise of a liberty granted to carriers under
the contract of carriage.

Termination of Contract of Carriage

9

If owing to circumstances beyond the control of the Assured either the contract of carriage is terminated at a port or place other
than the destination named therein or the transit is otherwise terminated before unloading of the subject-matter insured as provided
for in Clause 8 above, then this insurance shall also terminate unless prompt notice is given to the Insurers and continuation of
cover is requested when this insurance shall remain in force, subject to an additional premium if required by the Insurers, either

9.1 until the subject-matter insured is sold and delivered at such port or place, or, unless otherwise specially agreed, until the
expiry of 60 days after arrival of the subject-matter insured at such port or place, whichever shall first occur,
or

9.2 if the subject-matter insured is forwarded within the said period of 60 days (or any agreed extension thereof) to the
destination named in the contract of insurance or to any other destination, until terminated in accordance with the provisions
of Clause 8 above.

Change of Voyage

10

10.1  Where, after attachment of this insurance, the destination is changed by the Assured, this must be notified promptly to
Insurers for rates and terms to be agreed. Should a loss occur prior to such agreement being obtained cover may be
provided but only if cover would have been available at a reasonable commercial market rate on reasonable market terms.



10.2  Where the subject-matter insured commences the transit contemplated by this insurance (in accordance with Clause 8.1),
but, without the knowledge of the Assured or their employees the ship sails for another destination, this insurance will
nevertheless be deemed to have attached at commencement of such transit.

CLAIMS
Insurable Interest
11 11.1  In order to recover under this insurance the Assured must have an insurable interest in the subject-matter insured at the
time of the loss.
11.2  Subject to Clause 11.1 above, the Assured shall be entitled to recover for insured loss occurring during the period covered
by this insurance, notwithstanding that the loss occurred before the contract of insurance was concluded, unless the
Assured were aware of the loss and the Insurers were not.

Forwarding Charges

12 Where, as a result of the operation of a risk covered by this insurance, the insured transit is terminated at a port or place other than
that to which the subject-matter insured is covered under this insurance, the Insurers will reimburse the Assured for any extra
charges properly and reasonably incurred in unloading storing and forwarding the subject-matter insured to the destination to which
it is insured.
This Clause 12, which does not apply to general average or salvage charges, shall be subject to the exclusions contained in
Clauses 4, 5, 6 and 7 above, and shall not include charges arising from the fault negligence insolvency or financial default of the
Assured or their employees.

Constructive Total Loss

13 No claim for Constructive Total Loss shall be recoverable hereunder unless the subject-matter insured is reasonably abandoned
either on account of its actual total loss appearing to be unavoidable or because the cost of recovering, reconditioning and
forwarding the subject-matter insured to the destination to which it is insured would exceed its value on arrival.

Increased Value

14 141 If any Increased Value insurance is effected by the Assured on the subject-matter insured under this insurance the agreed
value of the subject-matter insured shall be deemed to be increased to the total amount insured under this insurance and
all Increased Value insurances covering the loss, and liability under this insurance shall be in such proportion as the sum
insured under this insurance bears to such total amount insured.

In the event of claim the Assured shall provide the Insurers with evidence of the amounts insured under all other insurances.

14.2  Where this insurance is on Increased Value the following clause shall apply:
The agreed value of the subject-matter insured shall be deemed to be equal to the total amount
insured under the primary insurance and all Increased Value insurances covering the loss and effected on the subject-
matter insured by the Assured, and liability under this insurance shall be in such proportion as the sum insured under this
insurance bears to such total amount insured.

In the event of claim the Assured shall provide the Insurers with evidence of the amounts insured under all other insurances.

BENEFIT OF INSURANCE
15 This insurance
15.1  covers the Assured which includes the person claiming indemnity either as the person by or on whose behalf the contract
of insurance was effected or as an assignee,
15.2  shall not extend to or otherwise benefit the carrier or other bailee.

MINIMISING LOSSES
Duty of Assured
16 Itis the duty of the Assured and their employees and agents in respect of loss recoverable hereunder
16.1  to take such measures as may be reasonable for the purpose of averting or minimising such loss,
and
16.2  to ensure that all rights against carriers, bailees or other third parties are properly preserved and exercised

and the Insurers will, in addition to any loss recoverable hereunder, reimburse the Assured for any charges properly and reasonably
incurred in pursuance of these duties.

Waiver
17 Measures taken by the Assured or the Insurers with the object of saving, protecting or recovering the subject-matter insured shall
not be considered as a waiver or acceptance of abandonment or otherwise prejudice the rights of either party.

AVOIDANCE OF DELAY
18 Itis a condition of this insurance that the Assured shall act with reasonable despatch in all circumstances within their control.

LAW AND PRACTICE
19 This insurance is subject to English law and practice.

NOTE:- Where a continuation of cover is requested under Clause 9, or a change of destination is notified under Clause 10, there is an
obligation to give prompt notice to the Insurers and the right to such cover is dependent upon compliance with this obligation.
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INSTITUTE CARGO CLAUSES (AIR)
(EXCLUDING SENDINGS BY POST) - 1.1.82

RISKS COVERED
1 This insurance covers all risks of loss of or damage to the subject-matter insured except as provided in  Risks Clause
Clauses 2, 3 and 4 below.

EXCLUSIONS
2 Inno case shall this insurance cover General
21 loss damage or expense attributable to wilful misconduct of the Assured Exclusions Clause
2.2 ordinary leakage, ordinary loss in weight or volume, or ordinary wear and tear of the subject-matter
insured

23 loss damage or expense caused by insufficiency or unsuitability of packing or preparation of the
subject-matter insured (for the purpose of this Clause 2.3 "packing" shall be deemed to include
stowage in a container or liftvan but only when such stowage is carried out prior to attachment of this
insurance or by the Assured or their servants)

24 loss damage or expense caused by inherent vice or nature of the subject-matter insured

2.5 loss damage or expense arising from unfitness of aircraft conveyance container or liftvan for the safe
carriage of the subject-matter insured, where the Assured or their servants are privy to such unfitness
at the time the subject-matter insured is loaded therein

2.6 loss damage or expense proximately caused by delay, even though the delay be caused by a risk
insured against

2.7 loss damage or expense arising from insolvency or financial default of the owners managers
charterers or operators of the aircraft

2.8 loss damage or expense arising from the use of any weapon of war employing atomic or nuclear
fission and/or fusion or other like reaction or radioactive force or matter.

3 Inno case shall this insurance cover loss damage or expense caused by War Exclusion
3.1 war civil war revolution rebellion insurrection, or civil strife arising therefrom, or any hostile act by or  Clause
against a belligerent power
3.2 capture seizure arrest restraint or detainment (piracy excepted), and the consequences thereof or
any attempt thereat
3.3 derelict mines torpedoes bombs or other derelict weapons of war.

4 In no case shall this insurance cover loss damage or expense Strikes Exclusion
4.1 caused by strikers, locked-out workmen, or persons taking part in labour disturbances, riots or civil  Clause
commotions

4.2 resulting from strikes, lock-outs, labour disturbances, riots or civil commotions
4.3 caused by any terrorist or any person acting from a political motive.

DURATION

5 51 This insurance attaches from the time the subject-matter insured leaves the warehouse, premises or  Transit Clause
place of storage at the place named herein for the commencement of the transit, continues during
the ordinary course of transit and terminates either

51.1 on delivery to the Consignees’ or other final warehouse, premises or place of storage at the
destination named herein,

5.1.2 on delivery to any other warehouse, premises or place of storage, whether prior to or at the

destination named herein, which the Assured elect to use either

5.1.21 for storage other than in the ordinary course of transit or

5.1.2.2 for allocation or distribution,
or

5.1.3 on the expiry of 30 days after unloading the subject-matter insured from the aircraft at the final

place of discharge,
whichever shall first occur.

5.2 If, after unloading from the aircraft at the final place of discharge, but prior to termination of this
insurance, the subject-matter insured is forwarded to a destination other than that to which it is insured
hereunder, this insurance, whilst remaining subject to termination as provided for above, shall not
extend beyond the commencement of transit to such other destination.

5.3 This insurance shall remain in force (subject to termination as provided for above and to the provisions
of Clause 6 below) during delay beyond the control of the Assured, any deviation, forced discharge,
reshipment or transhipment and during any variation of the adventure arising from the exercise of a
liberty granted to the air carriers under the contract of carriage.

6  If owing to circumstances beyond the control of the Assured either the contract of carriage is terminated ata  Termination of
place other than the destination named therein or the transit is otherwise terminated before delivery of the  Contract of
subject-matter insured as provided for in Clause 5 above, then this insurance shall also terminate unless Carriage Clause
prompt notice is given to the Underwriters and continuation of cover is requested when the insurance shall
remain in force, subject to an additional premium if required by the Underwriters, either

6.1 until the subject-matter is sold and delivered at such place or, unless otherwise specially agreed, until
the expiry of 30 days after arrival of the subject-matter hereby insured at such place, whichever shall
first occur,



or

if the subject-matter is forwarded within the said period of 30 days (or any agreed extension thereof)
to the destination named herein or to any other destination, until terminated in accordance with the
provisions of Clause 5 above.

6.2

7  Where, after attachment of this insurance, the destination is changed by the Assured, held covered at a
premium and on conditions to be arranged subject to prompt notice being given to the Underwriters.

CLAIMS

8 81 In order to recover under this insurance the Assured must have an insurable interest in the subject-
matter insured at the time of the loss.

8.2 Subject to 11.1 above, the Assured shall be entitled to recover for insured loss occurring during the
period covered by this insurance, notwithstanding that the loss occurred before the contract of
insurance was concluded, unless the Assured were aware of the loss and the Underwriters were not.

9  Where, as a result of the operation of a risk covered by this insurance the insured transit is terminated at a
port or place other than that to which the subject-matter is covered under this insurance, the Underwriters
will reimburse the Assured for any extra charges properly and reasonably incurred in unloading storing and
forwarding the subject-matter to the destination to which it is insured hereunder.

10 No claim for Constructive Total Loss shall be recoverable hereunder unless the subject-matter insured is
reasonably abandoned either on account of its actual total loss appearing to be unavoidable or because the
cost of recovering, reconditioning and forwarding the subject-matter to the destination to which it is insured
would exceed its value on arrival.

11 11.1 If any Increased Value insurance is effected by the Assured on the cargo insured herein the agreed
value of the cargo shall be deemed to be increased to the total amount insured under this insurance
and all Increased Value insurances covering the loss, and liability under this insurance shall be in
such proportion as the sum insured herein bears to such total amount insured.

In the event of claim the Assured shall provide the Underwriters with evidence of the amounts insured
under all other insurances.

11.2  Where this insurance is on Increased Value the following clause shall apply:

The agreed value of the cargo shall be deemed to be equal to the total amount insured under the
primary insurance and all Increased Value insurances covering the loss and effected on the cargo by
the Assured, and liability under this insurance shall be in such proportion as the sum insured herein
bears to such total amount insured.

In the event of claim the Assured shall provide the Underwriters with evidence of the amounts insured
under all other insurances.

BENEFIT OF INSURANCE

12

This insurance shall not inure to the benefit of the carrier or other bailee.

MINIMISING LOSSES

13

14

AVO
15

It is the duty of the Assured and their servants and agents in respect of loss recoverable hereunder

13.1  to take such measures as may be reasonable for the purpose of averting or minimising such loss,
and

13.2  to ensure that all rights against carriers, bailees or other third parties are properly preserved and
exercised

and the Underwriters will, in addition to any loss recoverable hereunder, reimburse the Assured for any
charges properly and reasonably incurred in pursuance of these duties.

Measures taken by the Assured or the Underwriters with the object of saving, protecting or recovering the
subject-matter insured shall not be considered as a waiver or acceptance of abandonment or otherwise
prejudice the rights of either party.

IDANCE OF DELAY
It is a condition of this insurance that the Assured shall act with reasonable despatch in all circumstances
within their control.

LAW AND PRACTICE

16

This insurance is subject to English law and practice.

Change of
Voyage Clause

Insurable Interest
Clause

Forwarding
Charges Clause

Constructive Total
Loss Clause

Increased Value
Clause

Not to Inure
Clause

Duty of Assured
Clause

Waiver Clause

Reasonable

Despatch Clause

English Law and
Practice Clause

NOTE.-- It is necessary for the Assured when they become aware of an event which is "held covered" under this insurance to give
prompt notice to the Underwriters and the right to such cover is dependent upon compliance with this obligation.
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INSTITUTE CARGO CLAUSES (AIR)
(EXCLUDING SENDINGS BY POST) - 1.1.09

RISKS COVERED

Risks

1 This insurance covers all risks of loss of or damage to the subject-matter insured except as excluded by the provisions of Clauses
3, 4 and 5 below.

Salvage Charges
2 This insurance covers salvage charges incurred to avoid or in connection with the avoidance of loss from any cause except those

excluded in Clauses 3, 4 and 5 below.

EXCLUSIONS
3 In no case shall this insurance cover

3.1
3.2
3.3

34

3.6
3.7

3.8

loss damage or expense attributable to wilful misconduct of the Assured

ordinary leakage, ordinary loss in weight or volume, or ordinary wear and tear of the subject-matter insured

loss damage or expense caused by insufficiency or unsuitability of packing or preparation of the subject-matter insured to
withstand the ordinary incidents of the insured transit where such packing or preparation is carried out by the Assured or
their employees or prior to the attachment of this insurance

(for the purpose of these Clauses "packing" shall be deemed to include stowage in a container and "employees" shall not
include independent contractors)

loss damage or expense caused by inherent vice or nature of the subject-matter insured

loss damage or expense arising from unfitness of aircraft conveyance or container for the safe carriage of the subject-
matter insured, where loading therein or thereon is carried out prior to attachment of this insurance or by the Assured or
their employees and they are privy to such unfitness at the time of loading. This exclusion shall not apply where the contract
of insurance has been assigned to the party claiming hereunder who has bought or agreed to buy the subject-matter insured
in good faith under a binding contract.

loss damage or expense caused by delay, even though the delay be caused by a risk insured against

loss damage or expense caused by insolvency or financial default of the owners managers charterers or operators of the
aircraft where, at the time of loading of the subject-matter insured on board the aircraft, the Assured are aware, or in the
ordinary course of business should be aware, that such insolvency or financial default could prevent the normal prosecution
of the transit

This exclusion shall not apply where the contract of insurance has been assigned to the party claiming hereunder who has
bought or agreed to buy the subject-matter insured in good faith under a binding contract

loss damage or expense directly or indirectly caused by or arising from the use of any weapon or device employing atomic
or nuclear fission and/or fusion or other like reaction or radioactive force or matter.

4 In no case shall this insurance cover loss damage or expense caused by

4.1

4.2
4.3

war civil war revolution rebellion insurrection, or civil strife arising therefrom, or any hostile act by or against a belligerent
power

capture seizure arrest restraint or detainment (piracy excepted), and the consequences thereof or any attempt thereat
derelict mines torpedoes bombs or other derelict weapons of war.

5 In no case shall this insurance cover loss damage or expense

5.1
5.2
5.3

54

DURATION

caused by strikers, locked-out workmen, or persons taking part in labour disturbances, riots or civil commotions

resulting from strikes, lock-outs, labour disturbances, riots or civil commotions

caused by any act of terrorism being an act of any person acting on behalf of, or in connection with, any organisation which
carries out activities directed towards the overthrowing or influencing, by force or violence, of any government whether or
not legally constituted

caused by any person acting from a political, ideological or religious motive.

Transit Clause

6 6.1

Subject to Clause 9 below, this insurance attaches from the time the subject-matter insured is first moved in the warehouse,
premises or at the place of storage (at the place named in the contract of insurance) for the purpose of the immediate
loading into or onto the carrying vehicle or other conveyance for the commencement of transit,

continues during the ordinary course of transit
and terminates either

on completion of unloading from the carrying vehicle or other conveyance in or at the final warehouse, premises or
place of storage at the destination named in the contract of insurance,

on completion of unloading from the carrying vehicle or other conveyance in or at any other warehouse, premises or
place of storage, whether prior to or at the destination named in the contract of insurance, which the Assured or their
employees elect to use either for storage other than in the ordinary course of transit or for allocation or distribution, or
when the Assured or their employees elect to use any carrying vehicle or other conveyance or any container for storage
other than in the ordinary course of transit or

on the expiry of 30 days after completion of unloading of the subject-matter insured from the aircraft at the final place
of discharge,

whichever shall first occur.



6.2 If, after unloading from the aircraft at the final place of discharge, but prior to termination of this insurance, the subject-
matter insured is to be forwarded to a destination other than that to which it is insured, this insurance, whilst remaining
subject to termination as provided in Clauses 6.1.1 to 6.1.4, shall not extend beyond the time the subject-matter insured is
first moved for the purpose of the commencement of transit to such other destination.

6.3 This insurance shall remain in force (subject to termination as provided for in Clauses 6.1.1 to 6.1.4 above and to the
provisions of Clause 7 below) during delay beyond the control of the Assured, any deviation, forced discharge, reshipment
or transhipment and during any variation of the adventure arising from the exercise of a liberty granted to the air carriers
under the contract of carriage.

Termination of Contract of Carriage

7  If owing to circumstances beyond the control of the Assured either the contract of carriage is terminated at a place other than the
destination named therein or the transit is otherwise terminated before unloading of the subject-matter insured as provided for in
Clause 6 above, then this insurance shall also terminate unless prompt notice is given to the Insurers and continuation of cover is
requested when this insurance shall remain in force, subject to an additional premium if required by the Insurers, either

71 until the subject-matter insured is sold and delivered at such place, or, unless otherwise specially agreed, until the expiry
of 30 days after arrival of the subject-matter insured at such place, whichever shall first occur,
or

7.2 if the subject-matter insured is forwarded within the said period of 30 days (or any agreed extension thereof) to the
destination named in the contract of insurance or to any other destination, until terminated in accordance with the provisions
of Clause 6 above.

Change of Transit
8 841 Where, after attachment of this insurance, the destination is changed by the Assured, this must be notified promptly to

Insurers for rates and terms to be agreed. Should a loss occur prior to such agreement being obtained cover may be
provided but only if cover would have been available at a reasonable commercial market rate on reasonable market terms.

8.2 Where the subject-matter insured commences the transit contemplated by this insurance (in accordance with Clause 6.1),
but, without the knowledge of the Assured or their employees the aircraft leaves for another destination, this insurance will
nevertheless be deemed to have attached at commencement of such transit.

CLAIMS
Insurable Interest
9 91 In order to recover under this insurance the Assured must have an insurable interest in the subject-matter insured at the

time of the loss.

9.2 Subject to Clause 9.1 above, the Assured shall be entitled to recover for insured loss occurring during the period covered
by this insurance, notwithstanding that the loss occurred before the contract of insurance was concluded, unless the
Assured were aware of the loss and the Insurers were not.

Forwarding Charges

10 Where, as a result of the operation of a risk covered by this insurance, the insured transit is terminated at a place other than that
to which the subject-matter insured is covered under this insurance, the Insurers will reimburse the Assured for any extra charges
properly and reasonably incurred in unloading storing and forwarding the subject-matter insured to the destination to which it is
insured.
This Clause 10, which does not apply to salvage charges, shall be subject to the exclusions contained in Clauses 3, 4 and 5 above,
and shall not include charges arising from the fault negligence insolvency or financial default of the Assured or their employees.

Constructive Total Loss

11 No claim for Constructive Total Loss shall be recoverable hereunder unless the subject-matter insured is reasonably abandoned
either on account of its actual total loss appearing to be unavoidable or because the cost of recovering, reconditioning and
forwarding the subject-matter insured to the destination to which it is insured would exceed its value on arrival.

Increased Value

12 12.1  If any Increased Value insurance is effected by the Assured on the subject-matter insured under this insurance the agreed
value of the subject-matter insured shall be deemed to be increased to the total amount insured under this insurance and
all Increased Value insurances covering the loss, and liability under this insurance shall be in such proportion as the sum
insured under this insurance bears to such total amount insured.

In the event of claim the Assured shall provide the Insurers with evidence of the amounts insured under all other insurances.

12.2  Where this insurance is on Increased Value the following clause shall apply:
The agreed value of the subject-matter insured shall be deemed to be equal to the total amount
insured under the primary insurance and all Increased Value insurances covering the loss and effected on the subject-
matter insured by the Assured, and liability under this insurance shall be in such proportion as the sum insured under this
insurance bears to such total amount insured.

In the event of claim the Assured shall provide the Insurers with evidence of the amounts insured under all other insurances.

BENEFIT OF INSURANCE
13 This insurance
13.1  covers the Assured which includes the person claiming indemnity either as the person by or on whose behalf the contract
of insurance was effected or as an assignee,
13.2  shall not extend to or otherwise benefit the carrier or other bailee.

MINIMISING LOSSES



Duty of Assured
14 Itis the duty of the Assured and their employees and agents in respect of loss recoverable hereunder

14.1  to take such measures as may be reasonable for the purpose of averting or minimising such loss,
and
14.2  to ensure that all rights against carriers, bailees or other third parties are properly preserved and exercised

and the Insurers will, in addition to any loss recoverable hereunder, reimburse the Assured for any charges properly and reasonably
incurred in pursuance of these duties.

Waiver
15 Measures taken by the Assured or the Insurers with the object of saving, protecting or recovering the subject-matter insured shall
not be considered as a waiver or acceptance of abandonment or otherwise prejudice the rights of either party.

AVOIDANCE OF DELAY
16 Itis a condition of this insurance that the Assured shall act with reasonable despatch in all circumstances within their control.

LAW AND PRACTICE
17 This insurance is subject to English law and practice.

NOTE:- Where a continuation of cover is requested under Clause 7, or a change of destination is notified under Clause 8, there is an
obligation to give prompt notice to the Insurers and the right to such cover is dependent upon compliance with this obligation.
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INLAND TRANSIT (ALL RISKS) CLAUSE

Risk to commence from the time of despatch from the Assured's warehouse and/or store and/or premises at the place named in the
policy for the commencement of the transit and to expire on delivery to the consignee premises at the destination named in the policy
or after seven days from the time of arrival of the conveyance at destination, whichever may first occur.

Excluding
1. Loss, damage or expense caused by or arising out of inherent vice or the nature of the property insured or from loss of market.

2. Loss or damage arising out of mechanical derangement unless caused by the collision and/or overturning and/or derailment and/or
stranding and/or burning and/or sinking of the conveyance.

3. Loss or damage arising as the consequence of hostilities or war like operations (whether there be a declaration of war or not), civil
war, revolution, rebellion, insurrection, civil strife arising therefrom or piracy.

4. Loss or damage caused by strikers, locked out workmen or person taking part in labour disturbances riots or civil commotions.

Warranted free from liability for loss of or damage to goods whilst in the custody or care of any carrier or other bailee who may be liable
for such loss or damage but only to the extent of such carrier's or bailee's liability.

Warranted no liability for loss or damage arising out of theft, pilferage or non-delivery to attach hereto unless notice of survey has been
given to the Company's agents within seven days of the expiry of risk under the Policy.

OVERLAND TRANSPORTATION CARGO INSURANCE CLAUSES
(TRAIN, TRUCK)

This policy is extended to cover Overland Transportation Cargo insurance on the following provisions:

1. Scope of Cover
This insurance covers (1.1) Overland Transportation Risks or (1.2) Overland Transportation All Risks as specified in the policy
according to the provisions and exclusions hereunder.

(1.1) Overland Transportation Risks

This insurance covers loss of or damage to the subject-matter insured caused in the course of transportation by
fire or explosion

earthquake, lightning, hurricane, cyclone or typhoon

landslide or collapse of tunnel

overturning, derailment or collision of land conveyance

grounding, stranding, sinking or collision of craft in case craft is employed.

S

(1.2) Overland Transportation All Risks
This insurance covers all risks of physical loss of or damage to the subject-matter insured caused by accident in the course
of transportation.

2. Exclusions
This insurance does not cover
(2.1) loss, damage or expense attributable to wilful misconduct of the Assured
(2.2) ordinary leakage, ordinary loss in weight or volume, or ordinary wear and tear of the subject-matter insured



(2.3) loss, damage or expense caused by insufficiency or unsuitability of packing or preparation of the subject-matter insured
(‘packing’ here shall be deemed to include stowage in a container or liftvan but only when such stowage is carried out prior
to attachment of this insurance or by the Assured or their servants)

(2.4) loss, damage or expense caused by inherent vice or nature of the subject-matter insured

(2.5) loss, damage or expense proximately caused by delay, even though the delay be caused by a risk insured against

(2.6) loss, damage or expense arising from insolvency or financial default of the owners, managers, charterers or operators of
the craft or land conveyance

(2.7) deliberate damage to or deliberate destruction of the subject-matter insured or any part thereof by the wrongful act of any
person or persons (this exclusion applies to Overland Transportation Risks only)

(2.8) loss, damage or expense arising from unseaworthiness of craft or land conveyance or unfitness of craft, land conveyance,
container or liftvan
where the assured or their servants are privy to such unseaworthiness or unfitness at the time the subject-matter insured
is loaded therein

(2.9) loss, damage or expense caused by war, civil war, revolution, rebellion, insurrection, capture, seizure, arrest, restraint,
detainment or derelict weapons of war

(2.10) loss, damage or expense resulting from strikes, lock-outs, labour disturbances, riots or civil commotions

3. Commencement and Termination of Cover

This insurance attaches from the time the subject-matter insured leaves the Consignor's warehouse or place of storage at the

place of shipment named in the policy for the commencement of the transportation, continues during the ordinary course of

transportation including incidental transit by craft and terminates either

(3.1) at the time the subject-matter insured arrives at the Consignee’s warehouse at the destination named in the policy,
or

(3.2) on the expiry of 60 days from the time the subject-matter insured leaves the Consignor’s warehouse,

whichever shall first occur.

4. Survey of Damage to Goods and Presentation of Claim

(4.1) The Assured shall take delivery of the subject-matter insured on its arrival at the destination named in the policy as soon
as practicable and shall undertake to:

a. apply immediately to the Claim Representative or Settling Agent stipulated in the policy for survey should the subject-
matter insured be found to have sustained loss or damage. In case this Company has no Claim Representative or
Settling Agent locally, a local competent surveyor may be applied to for survey;

b. obtain forthwith from the carrier or relevant Authorities (Customs and Railway Station etc.) Certificate of Loss or
Damage and/or Short-landed Memo and lodge a claim with the carrier or the party concerned in writing should the
subject-matter insured be found short in entire package or packages or to show apparent traces of damage.

(4.2) The Assured shall submit the following documents when presenting a claim to this Company:

a. original Policy or Certificate of Insurance

b. original or copy of Bill of lading, Invoice, Packing List and Tally Sheet

c. Certificate of Loss or Damage and/or Short-landed Memo

d. Survey Report and Statement of Claims.

When third party liability is involved, the letters, cables and facsimiles relative to pursuing of recovery to and from the

responsible party and the other essential certificates or documents shall be submitted in addition.

(4.3) The time of validity of a claim under this insurance shall not exceed a period of one year counting from the time of completion
of discharge of the subject-matter insured from the carrying conveyance at the station at final destination.

(4.4) This Company shall undertake to indemnify the Assured for the reasonable expenses incurred by him for having
immediately taken effective measures in saving and preventing further loss of the subject-matter insured after damage was
sustained but the amount of such indemnity shall not exceed the insured amount of the goods so saved.

5. Treatment of Disputes

All disputes arising between the Assured and this Company shall be settled by friendly negotiation on the principles of seeking

truth from facts and of fairness and reasonableness. Where a settlement fails after negotiation and it is necessary to submit to

arbitration or take legal actions, such arbitration or legal actions shall be carried out at the place where the defendant is domiciled.
1 May 1996

INSTITUTE WAR CLAUSES (CARGO) -1.1.82

RISKS COVERED

1

This insurance covers, except as provided in Clauses 3 and 4 below, loss of or damage to the subject-matter  Risks Clause
insured caused by
1.1 war civil war revolution rebellion insurrection, or civil strife arising therefrom, or any hostile act by or
against a belligerent power
1.2 capture seizure arrest restraint or detainment, arising from risks covered under 1.1 above, and the
consequences thereof or any attempt thereat
1.3 derelict mines torpedoes bombs or other derelict weapons of war.

This insurance covers general average and salvage charges, adjusted or determined according to the  General Average
contract of affreightment and/or the governing law and practice, incurred to avoid or in connection with the  Clause
avoidance of loss from a risk covered under these clauses.



EXCLUSIONS
3 In no case shall this insurance cover

3.1
3.2

3.3

34
3.5

3.6

3.7

4.2

DURATION

5 51
5.1.1

5.1.2

5.2

5.2.1

522
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loss damage or expense attributable to wilful misconduct of the Assured

ordinary leakage, ordinary loss in weight or volume, or ordinary wear and tear of the subject-matter
insured

loss damage or expense caused by insufficiency or unsuitability of packing or preparation of the
subject-matter insured (for the purpose of this Clause 3.3 “packing” shall be deemed to include
stowage in a container or liftvan but only when such stowage is carried out prior to attachment of this
insurance or by the Assured or their servants)

loss damage or expense caused by inherent vice or nature of the subject-matter insured

loss damage or expense proximately caused by delay, even though the delay be caused by a risk
insured against (except expenses payable under Clause 2 above)

loss damage or expense arising from insolvency or financial default of the owners managers
charterers or operators of the vessel

any claim based upon loss of or frustration of the voyage or adventure

loss damage or expense arising from any hostile use of any weapon of war employing atomic or
nuclear fission and/or fusion or other like reaction or radioactive force or matter.

In no case shall this insurance cover loss damage or expense arising from
unseaworthiness of vessel or craft,
unfitness of vessel craft conveyance container or liftvan for the safe carriage of the subject-matter
insured,
where the Assured or their servants are privy to such unseaworthiness or unfitness, at the time the
subject-matter insured is loaded therein.
The Underwriters waive any breach of the implied warranties of seaworthiness of the ship and fitness
of the ship to carry the subject-matter insured to destination, unless the Assured or their servants are
privy to such unseaworthiness or unfitness.

This insurance
attaches only as the subject-matter insured and as to any part as that part is loaded on an oversea
vessel
and
terminates, subject to 5.2 and 5.3 below, either as the subject-matter insured and as to any part
as that part is discharged from an oversea vessel at the final port or place of discharge,
or
on expiry of 15 days counting from midnight of the day of arrival of the vessel at the final port or
place of discharge,
whichever shall first occur;
nevertheless,
subject to prompt notice to the Underwriters and to an additional premium, such insurance
reattaches when, without having discharged the subject-matter insured at the final port or place
of discharge, the vessel sails therefrom,
and
terminates, subject to 5.2 and 5.3 below, either as the subject-matter insured and as to any part
as that part is thereafter discharged from the vessel at the final (or substituted) port or place of
discharge,
or
on expiry of 15 days counting from midnight of the day of re-arrival of the vessel at the final port
or place of discharge or arrival of the vessel at a substituted port or place of discharge,
whichever shall first occur.

If during the insured voyage the oversea vessel arrives at an intermediate port or place to discharge
the subject-matter insured for on-carriage by oversea vessel or by aircraft, or the goods are
discharged from the vessel at a port or place of refuge, then subject to 5.3 below and to an additional
premium if required, this insurance continues until the expiry of 15 days counting from midnight of the
day of arrival of the vessel at such port or place, but thereafter reattaches as the subject-matter
insured and as to any part as that part is loaded on an on-carrying oversea vessel or aircraft. During
the period of 15 days the insurance remains in force after discharge only whilst the subject-matter
insured and as to any part as that part is at such port or place. If the goods are on-carried within the
said period of 15 days or if the insurance reattaches as provided in this Clause 5.2

where the on-carriage is by oversea vessel this insurance continues subject to the terms of these

clauses,

or

where the on-carriage is by aircraft, the current Institute War Clauses (Air Cargo) (excluding

sendings by Post) shall be deemed to form part of this insurance and shall apply to the on-carriage

by air.

If the voyage in the contract of carriage is terminated at a port or place other than the destination
agreed therein, such port or place shall be deemed to be the final port of discharge and such
insurance terminates in accordance with 5.1.2. If the subject-matter insured is subsequently
reshipped to the original or any other destination, then, provided notice is given to the Underwriters
before the commencement of such further transit and subject to an additional premium, such
insurance reattaches

General
Exclusions Clause

Unseaworthiness
and Unfitness
Exclusion Clause

Transit Clause



5.3.1 in the case of the subject-matter insured having been discharged, as the subject-matter insured
and as to any part as that part is loaded on the on-carrying vessel for the voyage;
5.3.2 in the case of the subject-matter not having been discharged, when the vessel sails from such
deemed final port of discharge;
thereafter such insurance terminates in accordance with 5.1.4.

5.4 The insurance against the risks of mines and derelict torpedoes, floating or submerged, is extended
whilst the subject-matter insured or nay part thereof is on craft whilst in transit to or from the oversea
vessel, but in no case beyond the expiry of 60 days after discharge from the oversea vessel unless
otherwise specially agreed by the Underwriters.

5.5 Subject to prompt notice to Underwriters, and to an additional premium if required, this insurance
shall remain in force within the provisions of these Clauses during any deviation, or any variation of
the adventure arising from the exercise of a liberty granted to shipowners or charterers under the
contract of affreightment.

(For the purpose of Clause 5)

“arrival” shall be deemed to mean that the vessel is anchored, moored or otherwise secured at a berth or
place within the Harbour Authority area. If such a berth or place is not available, arrival is deemed to have
occurred when the vessel first anchors, moors or otherwise secures either at or off the intended port or place
of discharge

“oversea vessel” shall be deemed to mean a vessel carrying the subject-matter from one port or place to
another where such voyage involves a sea passage by that vessel)

6  Where, after attachment of this insurance, the destination is changed by the Assured, held covered at a
premium and on conditions to be arranged subject to prompt notice being given to the Underwriters.
7  Anything contained in this contract which is inconsistent with Clauses 3.7, 3.8 or 5 shall, to the extent
of such inconsistency, be null and void.
CLAIMS
8 841 In order to recover under this insurance the Assured must have an insurable interest in the subject-
matter insured at the time of the loss.

8.2 Subject to 8.1 above, the Assured shall be entitled to recover for insured loss occurring during the
period covered by this insurance, notwithstanding that the loss occurred before the contract of
insurance was concluded, unless the Assured were aware of the loss and the Underwriters were not.

9 91 If any Increased Value insurance is effected by the Assured on the cargo insured herein the agreed

value of the cargo shall be deemed to be increased to the total amount insured under this insurance
and all Increased Value insurances covering the loss, and liability under this insurance shall be in
such proportion as the sum insured herein bears to such total amount insured.

In the event of claim the Assured shall provide the Underwriters with evidence of the amounts insured
under all other insurances.

9.2 Where this insurance is on Increased Value the following clause shall apply:
The agreed value of the cargo shall be deemed to be equal to the total amount insured under the
primary insurance and all Increased Value insurances covering the loss and effected on the cargo by
the Assured, and liability under this insurance shall be in such proportion as the sum insured herein
bears to such total amount insured.

In the event of claim the Assured shall provide the Underwriters with evidence of the amounts insured
under all other insurances.

BENEFIT OF INSURANCE

10

This insurance shall not inure to the benefit of the carrier or other bailee.

MINIMISING LOSSES

11

12

It is the duty of the Assured and their servants and agents in respect of loss recoverable hereunder

11.1  to take such measures as may be reasonable for the purpose of averting or minimizing such loss,
and

11.2  to ensure that all rights against carriers, bailees or other third parties are properly preserved and
exercised

and the Underwriters will, in addition to any loss recoverable hereunder, reimburse the Assured for any

charges properly and reasonably incurred in pursuance of these duties.

Measures taken by the Assured or the Underwriters with the object of saving, protecting or recovering the
subject-matter insured shall not be considered as a waiver or acceptance of abandonment or otherwise
prejudice the rights of either party.

AVOIDANCE OF DELAY

13

It is a condition of this insurance that the Assured shall act with reasonable despatch in all circumstances
within their control.

LAW AND PRACTICE

Change of
Voyage Clause

Insurable Interest
Clause

Increased Value
Clause

Not to Inure
Clause

Duty of Assured
Clause

Waiver Clause

Reasonable
Despatch Clause



14 This insurance is subject to English law and practice. English Law and

Practice Clause

NOTE.-- It is necessary for the Assured when they become aware of an event which is "held covered" under this insurance to give
prompt notice to the Underwriters and the right to such cover is dependent upon compliance with this obligation.

CL255

INSTITUTE WAR CLAUSES (CARGO) -1.1.09

RISKS COVERED

Risks

1 This insurance covers, except as excluded by the provisions of Clauses 3 and 4 below, loss of or damage to the subject-matter
insured caused by

1.1

1.2

1.3

war civil war revolution rebellion insurrection, or civil strife arising therefrom, or any hostile act by or against a belligerent
power

capture seizure arrest restraint or detainment, arising from risks covered under 1.1 above, and the consequences thereof
or any attempt thereat

derelict mines torpedoes bombs or other derelict weapons of war.

General Average
2  This insurance covers general average and salvage charges, adjusted or determined according to the contract of carriage and/or

the governing law and practice, incurred to avoid or in connection with the avoidance of loss from a risk covered under these
Clauses.

EXCLUSIONS
3 In no case shall this insurance cover

34
3.5

3.6

3.7
3.8

4.2

43

DURATION

loss damage or expense attributable to wilful misconduct of the Assured

ordinary leakage, ordinary loss in weight or volume, or ordinary wear and tear of the subject-matter insured

loss damage or expense caused by insufficiency or unsuitability of packing or preparation of the subject-matter insured to
withstand the ordinary incidents of the insured transit where such packing or preparation is carried out by the Assured or
their employees or prior to the attachment of this insurance

(for the purpose of these Clauses "packing” shall be deemed to include stowage in a container and "employees" shall not
include independent contractors)

loss damage or expense caused by inherent vice or nature of the subject-matter insured

loss damage or expense caused by delay, even though the delay be caused by a risk insured against (except expenses
payable under Clause 2 above)

loss damage or expense caused by insolvency or financial default of the owners managers charterers or operators of the
vessel where, at the time of loading of the subject-matter insured on board the vessel, the Assured are aware, or in the
ordinary course of business should be aware, that such insolvency or financial default could prevent the normal prosecution
of the voyage

This exclusion shall not apply where the contract of insurance has been assigned to the party claiming hereunder who has
bought or agreed to buy the subject-matter insured in good faith under a binding contract

any claim based upon loss of or frustration of the voyage or adventure

loss damage or expense directly or indirectly caused by or arising from any hostile use of any weapon or device employing
atomic or nuclear fission and/or fusion or other like reaction or radioactive force or matter.

In no case shall this insurance cover loss damage or expense arising from

4.1.1 unseaworthiness of vessel or craft or unfitness of vessel or craft for the safe carriage of the subject-matter insured,
where the Assured are privy to such unseaworthiness or unfitness, at the time the subject-matter insured is loaded
therein

4.1.2 unfitness of container or conveyance for the safe carriage of the subject-matter insured, where loading therein or
thereon is carried out prior to attachment of this insurance or by the Assured or their employees and they are privy
to such unfitness at the time of loading.

Exclusion 4.1.1 above shall not apply where the contract of insurance has been assigned to the party claiming hereunder

who has bought or agreed to buy the subject-matter insured in good faith under a binding contract.

The Insurers waive any breach of the implied warranties of seaworthiness of the ship and fitness of the ship to carry the

subject-matter insured to destination.

Transit Clause

5 5.1
5.1.1

5.1.2

This insurance

attaches only as the subject-matter insured and as to any part as that part is loaded on an oversea vessel

and

terminates, subject to 5.2 and 5.3 below, either as the subject-matter insured and as to any part as that part is discharged
from an oversea vessel at the final port or place of discharge,

or

on expiry of 15 days counting from midnight of the day of arrival of the vessel at the final port or place of discharge,
whichever shall first occur;

nevertheless,

subject to prompt notice to the Insurers and to an additional premium, such insurance

reattaches when, without having discharged the subject-matter insured at the final port or place of discharge, the vessel
sails therefrom,

and




5.1.4 terminates, subject to 5.2 and 5.3 below, either as the subject-matter insured and as to any part as that part is thereafter
discharged from the vessel at the final (or substituted) port or place of discharge,
or
on expiry of 15 days counting from midnight of the day of re-arrival of the vessel at the final port or place of discharge or
arrival of the vessel at a substituted port or place of discharge,
whichever shall first occur.

5.2 If during the insured voyage the oversea vessel arrives at an intermediate port or place to discharge the subject-matter
insured for on-carriage by oversea vessel or by aircraft, or the subject-matter insured is discharged from the vessel at a
port or place of refuge, then, subject to 5.3 below and to an additional premium if required, this insurance continues until
the expiry of 15 days counting from midnight of the day of arrival of the vessel at such port or place, but thereafter reattaches
as the subject-matter insured and as to any part as that part is loaded on an on-carrying oversea vessel or aircraft. During
the period of 15 days the insurance remains in force after discharge only whilst the subject-matter insured and as to any
part as that part is at such port or place. If the subject-matter insured is oncarried within the said period of 15 days or if the
insurance reattaches as provided in this Clause 5.2
5.2.1 where the on-carriage is by oversea vessel this insurance continues subject to the terms of these Clauses,

or
5.2.2 where the on-carriage is by aircraft, the current Institute War Clauses (Air Cargo) (excluding sendings by Post) shall
be deemed to form part of the contract of insurance and shall apply to the on-carriage by air.
5.3 If the voyage in the contract of carriage is terminated at a port or place other than the destination agreed therein, such port
or place shall be deemed the final port of discharge and this insurance terminates in accordance with 5.1.2. If the subject-
matter insured is subsequently reshipped to the original or any other destination, then provided notice is given to the
Insurers before the commencement of such further transit and subject to an additional premium, this insurance reattaches
5.3.1 in the case of the subject-matter insured having been discharged, as the subject-matter insured and as to any part
as that part is loaded on the on-carrying vessel for the voyage;

5.3.2 in the case of the subject-matter not having been discharged, when the vessel sails from such deemed final port of
discharge;

thereafter this insurance terminates in accordance with 5.1.4.

5.4 The insurance against the risks of mines and derelict torpedoes, floating or submerged, is extended whilst the subject-
matter insured or any part thereof is on craft whilst in transit to or from the oversea vessel, but in no case beyond the expiry
of 60 days after discharge from the oversea vessel unless otherwise specially agreed by the Insurers.

5.5 Subject to prompt notice to Insurers, and to an additional premium if required, this insurance shall remain in force within
the provisions of these Clauses during any deviation, or any variation of the adventure arising from the exercise of a liberty
granted to carriers under the contract of carriage.

(For the purpose of Clause 5

"arrival" shall be deemed to mean that the vessel is anchored, moored or otherwise secured at a berth or place within the Harbour

Authority area. If such a berth or place is not available, arrival is deemed to have occurred when the vessel first anchors, moors or

otherwise secures either at or off the intended port or place of discharge

"oversea vessel" shall be deemed to mean a vessel carrying the subject-matter from one port or place to another where such

voyage involves a sea passage by that vessel)

Change of Voyage
6 6.1 Where, after attachment of this insurance, the destination is changed by the Assured, this must be notified promptly to

Insurers for rates and terms to be agreed. Should a loss occur prior to such agreement being obtained cover may be
provided but only if cover would have been available at a reasonable commercial market rate on reasonable market terms.

6.2 Where the subject-matter insured commences the transit contemplated by this insurance (in accordance with Clause 5.1),
but, without the knowledge of the Assured or their employees the ship sails for another destination, this insurance will
nevertheless be deemed to have attached at commencement of such transit.

7  Anything contained in this contract which is inconsistent with Clauses 3.7, 3.8 or 5 shall, to the extent of such
inconsistency, be null and void.

CLAIMS
Insurable Interest
8 841 In order to recover under this insurance the Assured must have an insurable interest in the subject-matter insured at the

time of the loss.

8.2 Subject to Clause 8.1 above, the Assured shall be entitled to recover for insured loss occurring during the period covered
by this insurance, notwithstanding that the loss occurred before the contract of insurance was concluded, unless the
Assured were aware of the loss and the Insurers were not.

Increased Value

9 91 If any Increased Value insurance is effected by the Assured on the subject-matter insured under this insurance the agreed
value of the subject-matter insured shall be deemed to be increased to the total amount insured under this insurance and
all Increased Value insurances covering the loss, and liability under this insurance shall be in such proportion as the sum
insured under this insurance bears to such total amount insured.

In the event of claim the Assured shall provide the Insurers with evidence of the amounts insured under all other insurances.

9.2 Where this insurance is on Increased Value the following clause shall apply:
The agreed value of the subject-matter insured shall be deemed to be equal to the total amount insured under the primary
insurance and all Increased Value insurances covering the loss and effected on the subject-matter insured by the Assured,
and liability under this insurance shall be in such proportion as the sum insured under this insurance bears to such total
amount insured.

In the event of claim the Assured shall provide the Insurers with evidence of the amounts insured under all other insurances.



BENEFIT OF INSURANCE
10 This insurance
10.1  covers the Assured which includes the person claiming indemnity either as the person by or on whose behalf the contract
of insurance was effected or as an assignee,
10.2  shall not extend to or otherwise benefit the carrier or other bailee.

MINIMISING LOSSES
Duty of Assured
11 Itis the duty of the Assured and their employees and agents in respect of loss recoverable hereunder
11.1  to take such measures as may be reasonable for the purpose of averting or minimising such loss,
and
11.2  to ensure that all rights against carriers, bailees or other third parties are properly preserved and exercised

and the Insurers will, in addition to any loss recoverable hereunder, reimburse the Assured for any charges
properly and reasonably incurred in pursuance of these duties.

Waiver
12 Measures taken by the Assured or the Insurers with the object of saving, protecting or recovering the subject-matter insured shall
not be considered as a waiver or acceptance of abandonment or otherwise prejudice the rights of either party.

AVOIDANCE OF DELAY
13 ltis a condition of this insurance that the Assured shall act with reasonable despatch in all circumstances within their control.

LAW AND PRACTICE
14 This insurance is subject to English law and practice.

NOTE:- Where a reattachment of cover is requested under Clause 5, or a change of destination is notified under Clause 6, there is an
obligation to give prompt notice to the Insurers and the right to such cover is dependent upon compliance with this obligation.

CL 385
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INSTITUTE WAR CLAUSES (AIR CARGO)
(EXCLUDING SENDINGS BY POST) —1.1.82

RISKS COVERED
1  Thisinsurance covers, except as provided in Clause 2 below, loss of or damage to the subject-matterinsured Risks Clause
caused by
1.1 war civil war revolution rebellion insurrection, or civil strife arising therefrom, or any hostile act by or
against a belligerent power
1.2 capture seizure arrest restraint or detainment, arising from risks covered under 1.1 above, and the
consequences thereof or any attempt thereat
1.3 derelict mines torpedoes bombs or other derelict weapons of war.

EXCLUSIONS
2 Inno case shall this insurance cover General
21 loss damage or expense attributable to wilful misconduct of the Assured Exclusions Clause
2.2 ordinary leakage, ordinary loss in weight or volume, or ordinary wear and tear of the subject-matter
insured

23 loss damage or expense caused by insufficiency or unsuitability of packing or preparation of the
subject-matter insured (for the purpose of this Clause 2.3 “packing” shall be deemed to include
stowage in a container or liftvan but only when such stowage is carried out prior to attachment of this
insurance or by the Assured or their servants)

2.4 loss damage or expense caused by inherent vice or nature of the subject-matter insured

2.5 loss damage or expense arising from unfitness of aircraft conveyance container or liftvan for the safe
carriage of the subject-matter insured, where the Assured or their servants are privy to such unfitness
at the time the subject-matter insured is loaded therein

2.6 loss damage or expense proximately caused by delay, even though the delay be caused by a risk
insured against

27 loss damage or expense arising from insolvency or financial default of the owners managers
charterers or operators of the aircraft

2.8 any claim based upon loss of or frustration of the voyage or adventure

29 loss damage or expense arising from any hostile use of any weapon of war employing atomic or
nuclear fission and/or fusion or other like reaction or radioactive force or matter.

DURATION
3 31 This insurance Transit Clause
3.1.1 attaches only as the subject-matter insured and as to any part as that part is loaded on the aircraft
for the commencement of the air transit insured
and
3.1.2 terminates, subject to 3.2 and 3.3 below, either as the subject-matter insured and as to any part

as that part is discharged from the aircraft at the final place of discharge
or



3.1.4

3.2

3.2.1

3.2.2

3.3

3.31

3.3.2

34

on expiry of 15 days counting from midnight of the day of arrival of the aircraft at the final place
of discharge,

whichever shall first occur;

nevertheless,

subject to prompt notice to the Underwriters and to an additional premium, such insurance
reattaches when, without having discharged the subject-matter insured at the final place of
discharge, the aircraft departs therefrom,

and

terminates, subject to 3.2 and 3.3 below, either as the subject-matter insured and as to any part
as that part is thereafter discharged from the aircraft at the final (or substituted) place of discharge,
or

on expiry of 15 days counting from midnight of the day of re-arrival of the aircraft at the final place
of discharge or arrival of the aircraft at a substituted place of discharge,

whichever shall first occur.

If during the insured transit the aircraft arrives at an intermediate place to discharge the subject-matter
insured for on-carriage by aircraft or oversea vessel, then, subject to 3.3 below and to an additional
premium if required, this insurance continues until the expiry of 15 days counting from midnight of the
day of arrival of the aircraft at such place, but thereafter reattaches as the subject-matter insured and
as to any part as that part is loaded on an on-carrying aircraft or oversea vessel. During the period of
15 days the insurance remains in force after discharge only whilst the subject-matter insured and as
to any part as that part is at such intermediate place. If the goods are on-carried within the said period
of 15 days or if the insurance reattaches as provided in this Clause 3.2
where the on-carriage is by aircraft this insurance continues subject to the terms of these clauses,
or
where the on-carriage is by oversea vessel, the current Institute War Clauses (Cargo) shall be
deemed to form part of this insurance and shall apply to the on-carriage by sea.

If the air transit in the contract of carriage is terminated at a place other than the destination agreed
therein, that place shall be deemed to be the final place of discharge and such insurance terminates
in accordance with 3.1.2. If the subject-matter insured is subsequently consigned to the original or
any other destination, then, provided notice is given to the Underwriters before the commencement
of such further transit and subject to an additional premium, such insurance reattaches
in the case of the subject-matter insured having been discharged, as the subject-matter insured
and as to any part as that part is loaded on the on-carrying aircraft for the transit;
in the case of the subject-matter insured not having been discharged, when the aircraft departs
from such deemed final place of discharge;
thereafter such insurance terminates in accordance with 3.1.4.

Subject to prompt notice to Underwriters, and to an additional premium if required, this insurance
shall remain in force within the provisions of these Clauses during any deviation, or any variation of
the adventure arising from the exercise of a liberty granted to the air carrier under the contract of
carriage.

(For the purpose of Clause 3)
“oversea vessel” shall be deemed to mean a vessel carrying the subject-matter from one port or place to
another where such voyage involves a sea passage by that vessel)

Where, after attachment of this insurance, the destination is changed by the Assured, held covered at a
premium and on conditions to be arranged subject to prompt notice being given to the Underwriters.

Anything contained in this contract which is inconsistent with Clauses 2.8, 2.9 or 3 shall, to the extent
of such inconsistency, be null and void.

4
5
CLAIMS
6 6.1
6.2
7 71
7.2

In order to recover under this insurance the Assured must have an insurable interest in the subject-
matter insured at the time of the loss.

Subject to 6.1 above, the Assured shall be entitled to recover for insured loss occurring during the
period covered by this insurance, notwithstanding that the loss occurred before the contract of
insurance was concluded, unless the Assured were aware of the loss and the Underwriters were not.

If any Increased Value insurance is effected by the Assured on the cargo insured herein the agreed
value of the cargo shall be deemed to be increased to the total amount insured under this insurance
and all Increased Value insurances covering the loss, and liability under this insurance shall be in
such proportion as the sum insured herein bears to such total amount insured.

In the event of claim the Assured shall provide the Underwriters with evidence of the amounts insured
under all other insurances.

Where this insurance is on Increased Value the following clause shall apply:

The agreed value of the cargo shall be deemed to be equal to the total amount insured under the
primary insurance and all Increased Value insurances covering the loss and effected on the cargo by
the Assured, and liability under this insurance shall be in such proportion as the sum insured herein
bears to such total amount insured.

Change of Transit
Clause

Insurable Interest
Clause

Increased Value
Clause



In the event of claim the Assured shall provide the Underwriters with evidence of the amounts insured
under all other insurances.

BENEFIT OF INSURANCE

8  This insurance shall not inure to the benefit of the carrier or other bailee. Not to Inure
Clause
MINIMISING LOSSES
9 Itis the duty of the Assured and their servants and agents in respect of loss recoverable hereunder Duty of Assured
9.1 to take such measures as may be reasonable for the purpose of averting or minimizing such loss, Clause
and
9.2 to ensure that all rights against carriers, bailees or other third parties are properly preserved and
exercised
and the Underwriters will, in addition to any loss recoverable hereunder, reimburse the Assured for any
charges properly and reasonably incurred in pursuance of these duties.
10 Measures taken by the Assured or the Underwriters with the object of saving, protecting or recovering the =~ Waiver Clause

subject-matter insured shall not be considered as a waiver or acceptance of abandonment or otherwise

prejudice the rights of either party.

AVOIDANCE OF DELAY
11 It is a condition of this insurance that the Assured shall act with reasonable despatch in all circumstances Reasonable
within their control. Despatch Clause

LAW AND PRACTICE
12 This insurance is subject to English law and practice. English Law and

Practice Clause

NOTE.-- It is necessary for the Assured when they become aware of an event which is "held covered" under this insurance to give
prompt notice to the Underwriters and the right to such cover is dependent upon compliance with this obligation.

CL258

INSTITUTE WAR CLAUSES (AIR CARGO)
(EXCLUDING SENDINGS BY POST) - 1.1.09

RISKS COVERED

Risks

1 This insurance covers, except as excluded by the provisions of Clause 3 below, loss of or damage to the subject-matter insured
caused by
1.1 war civil war revolution rebellion insurrection, or civil strife arising therefrom, or any hostile act by or against a belligerent

power

1.2 capture seizure arrest restraint or detainment, arising from risks covered under 1.1 above, and the consequences thereof
or any attempt thereat
1.3 derelict mines torpedoes bombs or other derelict weapons of war.

General Average
2 This insurance covers salvage charges, incurred to avoid or in connection with the avoidance of loss from any cause except those
excluded in Clause 3 below.

EXCLUSIONS
3 In no case shall this insurance cover

3.1
3.2
3.3

3.4

3.6
3.7

3.8

loss damage or expense attributable to wilful misconduct of the Assured

ordinary leakage, ordinary loss in weight or volume, or ordinary wear and tear of the subject-matter insured

loss damage or expense caused by insufficiency or unsuitability of packing or preparation of the subject-matter insured to
withstand the ordinary incidents of the insured transit where such packing or preparation is carried out by the Assured or
their employees or prior to the attachment of this insurance

(for the purpose of these Clauses "packing” shall be deemed to include stowage in a container

and "employees" shall not include independent contractors)

loss damage or expense caused by inherent vice or nature of the subject-matter insured

loss damage or expense arising from unfitness of aircraft conveyance or container for the safe carriage of the subject-
matter insured, where loading therein or thereon is carried out prior to attachment of this insurance or by the Assured or
their employees and they are privy to such unfitness at the time of loading.

This exclusion shall not apply where the contract of insurance has been assigned to the party claiming hereunder who has
bought or agreed to buy the subject-matter insured in good faith under a binding contract.

loss damage or expense caused by delay, even though the delay be caused by a risk insured against

loss damage or expense caused by insolvency or financial default of the owners managers charterers or operators of the
aircraft where, at the time of loading of the subject-matter insured on board the aircraft, the Assured are aware, or in the
ordinary course of business should be aware, that such insolvency or financial default could prevent the normal prosecution
of the transit

This exclusion shall not apply where the contract of insurance has been assigned to the party claiming hereunder who has
bought or agreed to buy the subject-matter insured in good faith under a binding contract

any claim based upon loss of or frustration of the transit or adventure




3.9 loss damage or expense directly or indirectly caused by or arising from any hostile use of any weapon or device employing
atomic or nuclear fission and/or fusion or other like reaction or radioactive force or matter.

DURATION
Transit Clause
4 41 This insurance

4.1.1 attaches only as the subject-matter insured and as to any part as that part is loaded on the aircraft for the commencement
of the air transit insured
and

4.1.2 terminates, subject to 4.2 and 4.3 below, either as the subject-matter insured and as to any part as that part is discharged
from the aircraft at the final place of discharge
or
on expiry of 15 days counting from midnight of the day of arrival of the aircraft at the final place of discharge,
whichever shall first occur;
nevertheless,
subject to prompt notice to the Insurers and to an additional premium, such insurance

4.1.3 reattaches when, without having discharged the subject-matter insured at the final place of discharge, the aircraft departs
therefrom,
and

4.1.4 terminates, subject to 4.2 and 4.3 below, either as the subject-matter insured and as to any part as that part is thereafter
discharged from the aircraft at the final (or substituted) place of discharge,
or
on expiry of 15 days counting from midnight of the day of re-arrival of the aircraft at the final place of discharge or arrival of
the aircraft at a substituted place of discharge,
whichever shall first occur.

4.2 If during the insured transit the aircraft arrives at an intermediate place to discharge the subject-matter insured for on-
carriage by aircraft or oversea vessel, then, subject to 4.3 below and to an additional premium if required, this insurance
continues until the expiry of 15 days counting from midnight of the day of arrival of the aircraft at such place, but thereafter
reattaches as the subject-matter insured and as to any part as that part is loaded on an on-carrying aircraft or oversea
vessel. During the period of 15 days the insurance remains in force after discharge only whilst the subject-matter insured
and as to any part as that part is at such intermediate place. If the subject-matter insured is on-carried within the said period
of 15 days or if the insurance reattaches as provided in this Clause 4.2
4.2.1 where the on-carriage is by aircraft this insurance continues subject to the terms of these Clauses,

or
4.2.2 where the on-carriage is by oversea vessel, the current Institute War Clauses (Cargo) shall be deemed to form part
of the contract of insurance and shall apply to the on-carriage by sea.
4.3 If the air transit in the contract of carriage is terminated at a place other than the destination agreed therein, that place shall
be deemed to be the final place of discharge and this insurance terminates in accordance with 4.1.2. If the subject-matter
insured is subsequently consigned to the original or any other destination, then, provided notice is given to the Insurers
before the commencement of such further transit and subject to an additional premium, this insurance reattaches
4.3.1 in the case of the subject-matter insured having been discharged, as the subject-matter insured and as to any part
as that part is loaded on the on-carrying aircraft for the transit;

4.3.2 in the case of the subject-matter insured not having been discharged, when the aircraft departs from such deemed
final place of discharge;

thereafter this insurance terminates in accordance with 4.1.4.

4.4 Subject to prompt notice to Insurers, and to an additional premium if required, this insurance shall remain in force within
the provisions of these Clauses during any deviation, or any variation of the adventure arising from the exercise of a liberty
granted to the air carriers under the contract of carriage.

(For the purpose of Clause 4

"oversea vessel" shall be deemed to mean a vessel carrying the subject-matter from one port or place to another where such

voyage involves a sea passage by that vessel)

Change of Transit
5 51 Where, after attachment of this insurance, the destination is changed by the Assured, this must be notified promptly to

Insurers for rates and terms to be agreed. Should a loss occur prior to such agreement being obtained cover may be
provided but only if cover would have been available at a reasonable commercial market rate on reasonable market terms.

5.2 Where the subject-matter insured commences the transit contemplated by this insurance (in accordance with Clause 4.1),
but, without the knowledge of the Assured or their employees the aircraft leaves for another destination, this insurance will
nevertheless be deemed to have attached at commencement of such transit.

6  Anything contained in this contract which is inconsistent with Clauses 3.8, 3.9 or 4 shall, to the extent of such
inconsistency, be null and void.

CLAIMS
Insurable Interest
7 71 In order to recover under this insurance the Assured must have an insurable interest in the subject-matter insured at the

time of the loss.

7.2 Subject to Clause 7.1 above, the Assured shall be entitled to recover for insured loss occurring during the period covered
by this insurance, notwithstanding that the loss occurred before the contract of insurance was concluded, unless the
Assured were aware of the loss and the Insurers were not.

Increased Value
8 8.1 If any Increased Value insurance is effected by the Assured on the subject-matter insured under this insurance the agreed
value of the subject-matter insured shall be deemed to be increased to the total amount insured under this insurance and



all Increased Value insurances covering the loss, and liability under this insurance shall be in such proportion as the sum
insured under this insurance bears to such total amount insured.

In the event of claim the Assured shall provide the Insurers with evidence of the amounts insured under all other insurances.

8.2 Where this insurance is on Increased Value the following clause shall apply:
The agreed value of the subject-matter insured shall be deemed to be equal to the total amount
insured under the primary insurance and all Increased Value insurances covering the loss and effected on the subject-
matter insured by the Assured, and liability under this insurance shall be in such proportion as the sum insured under this
insurance bears to such total amount insured.

In the event of claim the Assured shall provide the Insurers with evidence of the amounts insured under all other insurances.

BENEFIT OF INSURANCE
9  This insurance
9.1 covers the Assured which includes the person claiming indemnity either as the person by or on whose behalf the contract
of insurance was effected or as an assignee,
9.2 shall not extend to or otherwise benefit the carrier or other bailee.

MINIMISING LOSSES

Duty of Assured
10 Itis the duty of the Assured and their employees and agents in respect of loss recoverable hereunder
10.1 to take such measures as may be reasonable for the purpose of averting or minimising such loss,
and
10.2 to ensure that all rights against carriers, bailees or other third parties are properly preserved and exercised

and the Insurers will, in addition to any loss recoverable hereunder, reimburse the Assured for any charges properly and reasonably
incurred in pursuance of these duties.

Waiver
11 Measures taken by the Assured or the Insurers with the object of saving, protecting or recovering the subject-matter insured shall
not be considered as a waiver or acceptance of abandonment or otherwise prejudice the rights of either party.

AVOIDANCE OF DELAY
12 ltis a condition of this insurance that the Assured shall act with reasonable despatch in all circumstances within their control.

LAW AND PRACTICE
13 This insurance is subject to English law and practice.

NOTE:- Where a reattachment of cover is requested under Clause 4, or a change of destination is notified under Clause 5, there is an
obligation to give prompt notice to the Insurers and the right to such cover is dependent upon compliance with this obligation.

CL 388
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INSTITUTE STRIKES CLAUSES (CARGO) - 1.1.82

RISKS COVERED

1 This insurance covers, except as provided in Clauses 3 and 4 below, loss of or damage to the subject-matter  Risks Clause
insured caused by
1.1 strikers, locked-out workmen, or persons taking part in labour disturbances, riots or civil commotions
1.2 any terrorist or any person acting from a political motive.

2  This insurance covers general average and salvage charges, adjusted or determined according to the General Average
contract of affreightment and/or the governing law and practice, incurred to avoid or in connection with the  Clause
avoidance of loss from a risk covered under these clauses.

EXCLUSIONS
3 In no case shall this insurance cover General
3.1 loss damage or expense attributable to wilful misconduct of the Assured Exclusions Clause
3.2 ordinary leakage, ordinary loss in weight or volume, or ordinary wear and tear of the subject-matter
insured

3.3 loss damage or expense caused by insufficiency or unsuitability of packing or preparation of the
subject-matter insured (for the purpose of this Clause 3.3 “packing” shall be deemed to include
stowage in a container or liftvan but only when such stowage is carried out prior to attachment of this
insurance or by the Assured or their servants)

3.4 loss damage or expense caused by inherent vice or nature of the subject-matter insured

3.5 loss damage or expense proximately caused by delay, even though the delay be caused by a risk
insured against (except expenses payable under Clause 2 above)

3.6 loss damage or expense arising from insolvency or financial default of the owners managers
charterers or operators of the vessel

3.7 loss damage or expense arising from the absence shortage or withholding of labour of any description
whatsoever resulting from any strike, lockout, labour disturbance, riot or civil commotion

3.8 any claim based upon loss of or frustration of the voyage or adventure



3.9 loss damage or expense arising from the use of any weapon of war employing atomic or nuclear
fission and/or fusion or other like reaction or radioactive force or matter

3.10 loss damage or expense caused by war civil war revolution rebellion insurrection, or civil strife arising
therefrom, or any hostile act by or against a belligerent power.

4 41 In no case shall this insurance cover loss damage or expense arising from
unseaworthiness of vessel or craft,
unfitness of vessel craft conveyance container or liftvan for the safe carriage of the subject-matter
insured,
where the Assured or their servants are privy to such unseaworthiness or unfitness, at the time the
subject-matter insured is loaded wherein.

4.2 The Underwriters waive any breach of the implied warranties of seaworthiness of the ship and fitness
of the ship to carry the subject-matter insured to destination, unless the Assured or their servants are
privy to such unseaworthiness or unfitness.

DURATION

5 51 This insurance attaches from the time the goods leave the warehouse or place of storage at the place

named herein for the commencement of the transit, continues during the ordinary course
of transit and terminates either

5.1.1 on delivery to the Consignees’ or other final warehouse or place of storage at the destination

named herein,

5.1.2 on delivery to any other warehouse or place of storage, whether prior to or at the destination

named herein, which the Assured elect to use either

5.1.2.1 for storage other than in the ordinary course of transit or

51.2.2 for allocation or distribution,

or
51.3 on the expiry of 60 days after completion of discharge overside of the goods hereby insured from
the oversea vessel at the final port of discharge,
whichever shall first occur.

5.2 If, after discharge overside from the oversea vessel at the final port of discharge, but prior to
termination of this insurance, the goods are to be forwarded to a destination other than that to which
they are insured hereunder, this insurance, whilst remaining subject to termination as provided for
above, shall not extend beyond the commencement of transit to such other destination.

5.3 This insurance shall remain in force (subject to termination as provided for above and to the provisions
of Clause 6 below) during delay beyond the control of the Assured, any deviation, forced discharge,
reshipment or transhipment and during any variation of the adventure arising from the exercise of a
liberty granted to shipowners or charterers under the contract of affreightment.

6  If owing to circumstances beyond the control of the Assured either the contract of carriage is terminated at a
port or place other than the destination named therein or the transit is otherwise terminated before delivery
of the goods as provided for in Clause 5 above, then this insurance shall also terminate unless prompt notice
is given to the Underwriters and continuation of cover is requested when the insurance shall remain in force,
subject to an additional premium if required by the Underwriters, either
6.1 until the goods are sold and delivered at such port or place, or, unless otherwise specially agreed,

until the expiry of 60 days after arrival of the goods hereby insured at such port or place, whichever
shall first occur,
or

6.2 if the goods are forwarded within the said period of 60 days (or any agreed extension thereof) to the
destination named herein or to any other destination, until terminated in accordance with the
provisions of Clause 5 above.

7  Where, after attachment of this insurance, the destination is changed by the Assured, held covered at a
premium and on conditions to be arranged subject to prompt notice being given to the Underwriters.

CLAIMS

8 841 In order to recover under this insurance the Assured must have an insurable interest in the subject-

matter insured at the time of the loss.

8.2 Subject to 8.1 above, the Assured shall be entitled to recover for insured loss occurring during the
period covered by this insurance, notwithstanding that the loss occurred before the contract of
insurance was concluded, unless the Assured were aware of the loss and the Underwriters were not.

9 91 If any Increased Value insurance is effected by the Assured on the cargo insured herein the agreed

value of the cargo shall be deemed to be increased to the total amount insured under this insurance
and all Increased Value insurances covering the loss, and liability under this insurance shall be in
such proportion as the sum insured herein bears to such total amount insured.

In the event of claim the Assured shall provide the Underwriters with evidence of the amounts insured
under all other insurances.

9.2 Where this insurance is on Increased Value the following clause shall apply:
The agreed value of the cargo shall be deemed to be equal to the total amount insured under the
primary insurance and all Increased Value insurances covering the loss and effected on the cargo by

Unseaworthiness
and Unfitness
Exclusion Clause

Transit Clause

Termination of
Contract of
Carriage Clause

Change of
Voyage Clause

Insurable Interest

Clause

Increased Value
Clause



the Assured, and liability under this insurance shall be in such proportion as the sum insured herein
bears to such total amount insured.

In the event of claim the Assured shall provide the Underwriters with evidence of the amounts insured
under all other insurances.

BENEFIT OF INSURANCE

10 This insurance shall not inure to the benefit of the carrier or other bailee. Not to Inure
Clause
MINIMISING LOSSES
11 Itis the duty of the Assured and their servants and agents in respect of loss recoverable hereunder Duty of Assured
11.1  to take such measures as may be reasonable for the purpose of averting or minimizing such loss, Clause
and
11.2  to ensure that all rights against carriers, bailees or other third parties are properly preserved and
exercised
and the Underwriters will, in addition to any loss recoverable hereunder, reimburse the Assured for any
charges properly and reasonably incurred in pursuance of these duties.
12 Measures taken by the Assured or the Underwriters with the object of saving, protecting or recovering the ~ Waiver Clause

subject-matter insured shall not be considered as a waiver or acceptance of abandonment or otherwise

prejudice the rights of either party.

AVOIDANCE OF DELAY
13 It is a condition of this insurance that the Assured shall act with reasonable despatch in all circumstances Reasonable
within their control. Despatch Clause

LAW AND PRACTICE
14 This insurance is subject to English law and practice. English Law and

Practice Clause

NOTE.-- It is necessary for the Assured when they become aware of an event which is "held covered" under this insurance to give
prompt notice to the Underwriters and the right to such cover is dependent upon compliance with this obligation.

CL256

INSTITUTE STRIKES CLAUSES (CARGO) -1.1.09

RISKS COVERED

Risks

1 This insurance covers, except as excluded by the provisions of Clauses 3 and 4 below, loss of or damage to the subject-matter
insured caused by

1.1 strikers, locked-out workmen, or persons taking part in labour disturbances, riots or civil commotions

1.2 any act of terrorism being an act of any person acting on behalf of, or in connection with, any organisation which carries
out activities directed towards the overthrowing or influencing, by force or violence, of any government whether or not
legally constituted

1.3 any person acting from a political, ideological or religious motive.

General Average

2 This insurance covers general average and salvage charges, adjusted or determined according to the contract of carriage and/or
the governing law and practice, incurred to avoid or in connection with the avoidance of loss from a risk covered under these
Clauses.

EXCLUSIONS
3 In no case shall this insurance cover

3.1 loss damage or expense attributable to wilful misconduct of the Assured

3.2 ordinary leakage, ordinary loss in weight or volume, or ordinary wear and tear of the subject-matter insured

3.3 loss damage or expense caused by insufficiency or unsuitability of packing or preparation of the subject-matter insured to
withstand the ordinary incidents of the insured transit where such packing or preparation is carried out by the Assured or
their employees or prior to the attachment of this insurance
(for the purpose of this Clause 3.3 "packing" shall be deemed to include stowage in a container and
"employees" shall not include independent contractors)

3.4 loss damage or expense caused by inherent vice or nature of the subject-matter insured

3.5 loss damage or expense caused by delay, even though the delay be caused by a risk insured against (except expenses
payable under Clause 2 above)

3.6 loss damage or expense caused by insolvency or financial default of the owners managers charterers or operators of the
vessel where, at the time of loading of the subject-matter insured on board the vessel, the Assured are aware, or in the
ordinary course of business should be aware, that such insolvency or financial default could prevent the normal prosecution
of the voyage
This exclusion shall not apply where the contract of insurance has been assigned to the party claiming hereunder who has
bought or agreed to buy the subject-matter insured in good faith under a binding contract

3.7 loss damage or expense arising from the absence shortage or withholding of labour of any description whatsoever resulting
from any strike, lockout, labour disturbance, riot or civil commotion

3.8 any claim based upon loss of or frustration of the voyage or adventure




3.9

3.10
4 441

4.1.1

4.1.2

4.2

4.3

DURATION

loss damage or expense directly or indirectly caused by or arising from the use of any weapon or device employing atomic
or nuclear fission and/or fusion or other like reaction or radioactive force or matter

loss damage or expense caused by war civil war revolution rebellion insurrection, or civil strife arising therefrom, or any
hostile act by or against a belligerent power.

In no case shall this insurance cover loss damage or expense arising from

unseaworthiness of vessel or craft or unfitness of vessel or craft for the safe carriage of the subject-matter insured, where
the Assured are privy to such unseaworthiness or unfitness, at the time the subject-matter insured is loaded therein
unfitness of container or conveyance for the safe carriage of the subject-matter insured, where loading therein or thereon
is carried out prior to attachment of this insurance or by the Assured or their employees and they are privy to such unfitness
at the time of loading.

Exclusion 4.1.1 above shall not apply where the contract of insurance has been assigned to the party claiming hereunder
who has bought or agreed to buy the subject-matter insured in good faith under a binding contract.

The Insurers waive any breach of the implied warranties of seaworthiness of the ship and fithess of the ship to carry the
subject-matter insured to destination.

Transit Clause

5 5.1

5.2

5.3

Subject to Clause 8 below, this insurance attaches from the time the subject-matter insured is first moved in the warehouse
or at the place of storage (at the place named in the contract of insurance) for the purpose of the immediate loading into or
onto the carrying vehicle or other conveyance for the commencement of transit,

continues during the ordinary course of transit
and terminates either

on completion of unloading from the carrying vehicle or other conveyance in or at the final warehouse or place of storage
at the destination named in the contract of insurance,

on completion of unloading from the carrying vehicle or other conveyance in or at any other warehouse or place of
storage, whether prior to or at the destination named in the contract of insurance, which the Assured or their employees
elect to use either for storage other than in the ordinary course of transit or for allocation or distribution, or

when the Assured or their employees elect to use any carrying vehicle or other conveyance or any container for storage
other than in the ordinary course of transit or

on the expiry of 60 days after completion of discharge overside of the subject-matter insured from the oversea vessel
at the final port of discharge,

whichever shall first occur.

If, after discharge overside from the oversea vessel at the final port of discharge, but prior to termination of this insurance,
the subject-matter insured is to be forwarded to a destination other than that to which it is insured, this insurance, whilst
remaining subject to termination as provided in Clauses 5.1.1 to 5.1.4, shall not extend beyond the time the subject-matter
insured is first moved for the purpose of the commencement of transit to such other destination.

This insurance shall remain in force (subject to termination as provided for in Clauses 5.1.1 to 5.1.4 above and to the
provisions of Clause 6 below) during delay beyond the control of the Assured, any deviation, forced discharge, reshipment
or transhipment and during any variation of the adventure arising from the exercise of a liberty granted to carriers under
the contract of carriage.

Termination of Contract of Carriage

6  If owing to circumstances beyond the control of the Assured either the contract of carriage is terminated at a port or place other
than the destination named therein or the transit is otherwise terminated before unloading of the subject-matter insured as provided
for in Clause 5 above, then this insurance shall also terminate unless prompt notice is given to the Insurers and continuation of
cover is requested when this insurance shall remain in force, subject to an additional premium if required by the Insurers, either

6.1

6.2

until the subject-matter insured is sold and delivered at such port or place, or, unless otherwise specially agreed, until the
expiry of 60 days after arrival of the subject-matter insured at such port or place, whichever shall first occur,

or

if the subject-matter insured is forwarded within the said period of 60 days (or any agreed extension thereof) to the
destination named in the contract of insurance or to any other destination, until terminated in accordance with the provisions
of Clause 5 above.

Change of Voyage

Where, after attachment of this insurance, the destination is changed by the Assured, this must be notified promptly to
Insurers for rates and terms to be agreed. Should a loss occur prior to such agreement being obtained cover may be
provided but only if cover would have been available at a reasonable commercial market rate on reasonable market terms.
Where the subject-matter insured commences the transit contemplated by this insurance (in accordance with Clause 5.1),
but, without the knowledge of the Assured or their employees the ship sails for another destination, this insurance will
nevertheless be deemed to have attached at commencement of such transit.

Insurable Interest

7 71
7.2
CLAIMS
8 8.1
8.2

In order to recover under this insurance the Assured must have an insurable interest in the subject-matter insured at the
time of the loss.

Subject to Clause 8.1 above, the Assured shall be entitled to recover for insured loss occurring during the period covered
by this insurance, notwithstanding that the loss occurred before the contract of insurance was concluded, unless the
Assured were aware of the loss and the Insurers were not.



Increased Value
If any Increased Value insurance is effected by the Assured on the subject-matter insured under this insurance the agreed
value of the subject-matter insured shall be deemed to be increased to the total amount insured under this insurance and
all Increased Value insurances covering the loss, and liability under this insurance shall be in such proportion as the sum

9 9.1

9.2

insured under this insurance bears to such total amount insured.

In the event of claim the Assured shall provide the Insurers with evidence of the amounts insured under all other insurances.

Where this insurance is on Increased Value the following clause shall apply:

The agreed value of the subject-matter insured shall be deemed to be equal to the total amount insured under the primary
insurance and all Increased Value insurances covering the loss and effected on the subject-matter insured by the Assured,
and liability under this insurance shall be in such proportion as the sum insured under this insurance bears to such total

amount insured.

In the event of claim the Assured shall provide the Insurers with evidence of the amounts insured under all other insurances.

BENEFIT OF INSURANCE
10 This insurance
covers the Assured which includes the person claiming indemnity either as the person by or on whose behalf the contract

10.1

10.2

of insurance was effected or as an assignee,
shall not extend to or otherwise benefit the carrier or other bailee.

MINIMISING LOSSES

Duty of Assured
11 Itis the duty of the Assured and their employees and agents in respect of loss recoverable hereunder

111

11.2

to take such measures as may be reasonable for the purpose of averting or minimising such loss,
and

to ensure that all rights against carriers, bailees or other third parties are properly preserved and exercised

and the Insurers will, in addition to any loss recoverable hereunder, reimburse the Assured for any charges properly and reasonably
incurred in pursuance of these duties.

Waiver

12 Measures taken by the Assured or the Insurers with the object of saving, protecting or recovering the subject-matter insured shall

not be considered as a waiver or acceptance of abandonment or otherwise prejudice the rights of either party.

AVOIDANCE OF DELAY
13 Itis a condition of this insurance that the Assured shall act with reasonable despatch in all circumstances within their control.

LAW AND PRACTICE
14 This insurance is subject to English law and practice.

NOTE:- Where a continuation of cover is requested under Clause 6, or a change of destination is notified under Clause 7, there is an
obligation to give prompt notice to the Insurers and the right to such cover is dependent upon compliance with this obligation.

CL 386
01/01/2009

INSTITUTE STRIKES CLAUSES (AIR CARGO) - 1.1.82

RISKS COVERED
1 This insurance covers, except as provided in Clauses 2 below, loss of or damage to the subject-matter
insured caused by

1.1 strikers, locked-out workmen, or persons taking part in labour disturbances, riots or civil commotions
1.2 any terrorist or any person acting from a political motive.
EXCLUSIONS
2 Inno case shall this insurance cover
21 loss damage or expense attributable to wilful misconduct of the Assured
2.2 ordinary leakage, ordinary loss in weight or volume, or ordinary wear and tear of the subject-matter
insured
2.3 loss damage or expense caused by insufficiency or unsuitability of packing or preparation of the
subject-matter insured (for the purpose of this Clause 2.3 “packing” shall be deemed to include
stowage in a container or liftvan but only when such stowage is carried out prior to attachment of this
insurance or by the Assured or their servants)
2.4 loss damage or expense caused by inherent vice or nature of the subject-matter insured
25 loss damage or expense arising from unfitness of aircraft conveyance container or liftvan for the safe
carriage of the subject-matter insured, where the Assured or their servants are privy to such unfitness
at the time the subject-matter insured is loaded therein
2.6 loss damage or expense proximately caused by delay, even though the delay be caused by a risk

insured against

Risks Clause

General
Exclusions Clause




2.7 loss damage or expense arising from insolvency or financial default of the owners managers
charterers or operators of the aircraft

2.8 loss damage or expense arising from the absence shortage or withholding of labour of any description
whatsoever resulting from any strike, lockout, labour disturbance, riot or civil commotion

2.9 any claim based upon loss of or frustration of the voyage or adventure

210 loss damage or expense arising from the use of any weapon of war employing atomic or nuclear
fission and/or fusion or other like reaction or radioactive force or matter

2.11 loss damage or expense caused by war civil war revolution rebellion insurrection, or civil strife arising
therefrom, or any hostile act by or against a belligerent power.

DURATION

3

3.1 This insurance attaches from the time the subject-matter insured leaves the warehouse, premises or
place of storage at the place named herein for the commencement of the transit, continues during
the ordinary course of transit and terminates either

3.1.1 on delivery to the Consignees’ or other final warehouse, premises or place of storage at the
destination named herein,
3.1.2 on delivery to any other warehouse, premises or place of storage, whether prior to or at the

destination named herein, which the Assured elect to use either

3.1.21 for storage other than in the ordinary course of transit or
3.1.2.2 for allocation or distribution,
or
3.1.3 on the expiry of 30 days after unloading the subject-matter insured from the aircraft at the final
place of discharge,
whichever shall first occur.
3.2 If, after unloading from the aircraft at the final place of discharge, but prior to termination of this

insurance, the subject-matter insured is forwarded to a destination other than that to which it is insured
hereunder, this insurance, whilst remaining subject to termination as provided for above, shall not
extend beyond the commencement of transit to such other destination.

3.3 This insurance shall remain in force (subject to the termination as provided for above and to the
provisions of Clause 4 below) during delay beyond the control of the Assured, any deviation, forced
discharge, reshipment or transhipment and during any variation of the adventure arising from the
exercise of a liberty granted to the air carriers under the contract of carriage.

4 If owing to circumstances beyond the control of the Assured either the contract of carriage is terminated at a
place other than the destination named therein or the transit is otherwise terminated before delivery of the
subject-matter insured as provided for in Clause 3 above, then this insurance shall also terminate unless
prompt notice is given to the Underwriters and continuation of cover is requested when the insurance shall
remain in force, subject to an additional premium if required by the Underwriters, either
4.1 until the subject-matter is sold and delivered at such place or, unless otherwise specially agreed, until

the expiry of 30 days after arrival of the subject-matter hereby insured at such place, whichever shall
first occur,
or

4.2 if the subject-matter insured is forwarded within the said period of 30 days (or any agreed extension
thereof) to the destination named herein or to any other destination, until terminated in accordance
with the provisions of Clause 3 above.

5  Where, after attachment of this insurance, the destination is changed by the Assured, held covered at a
premium and on conditions to be arranged subject to prompt notice being given to the Underwriters.

CLAIMS

6 6.1 In order to recover under this insurance the Assured must have an insurable interest in the subject-

matter insured at the time of the loss.

6.2 Subject to 6.1 above, the Assured shall be entitled to recover for insured loss occurring during the
period covered by this insurance, notwithstanding that the loss occurred before the contract of
insurance was concluded, unless the Assured were aware of the loss and the Underwriters were not.

7 741 If any Increased Value insurance is effected by the Assured on the cargo insured herein the agreed

value of the cargo shall be deemed to be increased to the total amount insured under this insurance
and all Increased Value insurances covering the loss, and liability under this insurance shall be in
such proportion as the sum insured herein bears to such total amount insured.

In the event of claim the Assured shall provide the Underwriters with evidence of the amounts insured
under all other insurances.

7.2 Where this insurance is on Increased Value the following clause shall apply:
The agreed value of the cargo shall be deemed to be equal to the total amount insured under the
primary insurance and all Increased Value insurances covering the loss and effected on the cargo by
the Assured, and liability under this insurance shall be in such proportion as the sum insured herein
bears to such total amount insured.

In the event of claim the Assured shall provide the Underwriters with evidence of the amounts insured
under all other insurances.

Transit Clause

Termination of
Contract of
Carriage Clause

Change of Transit
Clause

Insurable Interest

Clause

Increased Value
Clause



BENEFIT OF INSURANCE

8  This insurance shall not inure to the benefit of the carrier or other bailee. Not to Inure
Clause
MINIMISING LOSSES
9 Itis the duty of the Assured and their servants and agents in respect of loss recoverable hereunder Duty of Assured
9.1 to take such measures as may be reasonable for the purpose of averting or minimizing such loss, Clause
and
9.2 to ensure that all rights against carriers, bailees or other third parties are properly preserved and

exercised

and the Underwriters will, in addition to any loss recoverable hereunder, reimburse the Assured for any
charges properly and reasonably incurred in pursuance of these duties.

10 Measures taken by the Assured or the Underwriters with the object of saving, protecting or recovering the =~ Waiver Clause
subject-matter insured shall not be considered as a waiver or acceptance of abandonment or otherwise
prejudice the rights of either party.

AVOIDANCE OF DELAY
11 It is a condition of this insurance that the Assured shall act with reasonable despatch in all circumstances Reasonable
within their control. Despatch Clause

LAW AND PRACTICE
12 This insurance is subject to English law and practice. English Law and

Practice Clause

NOTE.-- It is necessary for the Assured when they become aware of an event which is "held covered" under this insurance to give
prompt notice to the Underwriters and the right to such cover is dependent upon compliance with this obligation.

CL260

INSTITUTE STRIKES CLAUSES (AIR CARGO) -1.1.09

RISKS COVERED

Risks
1 This insurance covers, except as excluded by the provisions of Clause 3 below, loss of or damage to the subject-matter insured
caused by
1.1 strikers, locked-out workmen, or persons taking part in labour disturbances, riots or civil commotions
1.2 any act of terrorism being an act of any person acting on behalf of, or in connection with, any organisation which carries
out activities directed towards the overthrowing or influencing, by force or violence, of any government whether or not
legally constituted
1.3 any person acting from a political, ideological or religious motive.

Salvage Charges
2  This insurance covers salvage charges incurred to avoid or in connection with the avoidance of loss from any cause except those
excluded in Clause 3 below.

EXCLUSIONS
3 In no case shall this insurance cover

3.1
3.2
3.3

3.4

3.6
3.7

3.8

3.9
3.10

3.1

loss damage or expense attributable to wilful misconduct of the Assured

ordinary leakage, ordinary loss in weight or volume, or ordinary wear and tear of the subject-matter insured

loss damage or expense caused by insufficiency or unsuitability of packing or preparation of the subject-matter insured to
withstand the ordinary incidents of the insured transit where such packing or preparation is carried out by the Assured or
their employees or prior to the attachment of this insurance

(for the purpose of this Clause 3.3 "packing" shall be deemed to include stowage in a container and "employees" shall not
include independent contractors)

loss damage or expense caused by inherent vice or nature of the subject-matter insured

loss damage or expense arising from unfitness of aircraft conveyance or container for the safe carriage of the subject-
matter insured, where loading therein or thereon is carried out prior to attachment of this insurance or by the Assured or
their employees and they are privy to such unfitness at the time of loading.

This exclusion shall not apply where the contract of insurance has been assigned to the party claiming hereunder who has
bought or agreed to buy the subject-matter insured in good faith under a binding contract.

loss damage or expense caused by delay, even though the delay be caused by a risk insured against

loss damage or expense caused by insolvency or financial default of the owners managers charterers or operators of the
aircraft where, at the time of loading of the subject-matter insured on board the aircraft, the Assured are aware, or in the
ordinary course of business should be aware, that such insolvency or financial default could prevent the normal prosecution
of the transit

This exclusion shall not apply where the contract of insurance has been assigned to the party claiming hereunder who has
bought or agreed to buy the subject-matter insured in good faith under a binding contract

loss damage or expense arising from the absence shortage or withholding of labour of any description whatsoever resulting
from any strike, lockout, labour disturbance, riot or civil commotion

any claim based upon loss of or frustration of the transit or adventure

loss damage or expense directly or indirectly caused by or arising from the use of any weapon or device employing atomic
or nuclear fission and/or fusion or other like reaction or radioactive force or matter

loss damage or expense caused by war civil war revolution rebellion insurrection, or civil strife arising therefrom, or any
hostile act by or against a belligerent power.




DURATION

Transit Clause

4 44 Subject to Clause 7 below, this insurance attaches from the time the subject-matter insured is first moved in the warehouse,
premises or at the place of storage (at the place named in the contract of insurance) for the purpose of the immediate
loading into or onto the carrying vehicle or other conveyance for the commencement of transit,

continues during the ordinary course of transit

and terminates either

411 on completion of unloading from the carrying vehicle or other conveyance in or at the final warehouse, premises or
place of storage at the destination named in the contract of insurance,
41.2 on completion of unloading from the carrying vehicle or other conveyance in or at any other warehouse, premises or

place of storage, whether prior to or at the destination named in the contract of insurance, which the Assured or their
employees elect to use either for storage other than in the ordinary course of transit or for allocation or distribution, or

41.3 when the Assured or their employees elect to use any carrying vehicle or other conveyance or any container for storage
other than in the ordinary course of transit or
414 on the expiry of 30 days after completion of unloading of the subject-matter insured from the aircraft at the final place

of discharge,
whichever shall first occur.

4.2 If, after unloading from the aircraft at the final place of discharge, but prior to termination of this insurance, the subject-
matter insured is to be forwarded to a destination other than that to which it is insured, this insurance, whilst remaining
subject to termination as provided in Clauses 4.1.1 to 4.1.4, shall not extend beyond the time the subject-matter insured is
first moved for the purpose of the commencement of transit to such other destination.

4.3 This insurance shall remain in force (subject to termination as provided for in Clauses 4.1.1 to 4.1.4 above and to the
provisions of Clause 5 below) during delay beyond the control of the Assured, any deviation, forced discharge, reshipment
or transhipment and during any variation of the adventure arising from the exercise of a liberty granted to the air carriers
under the contract of carriage.

Termination of Contract of Carriage
5 If owing to circumstances beyond the control of the Assured either the contract of carriage is terminated at a place other than the
destination named therein or the transit is otherwise terminated before unloading of the subject-matter insured as provided for in
Clause 4 above, then this insurance shall also terminate unless prompt notice is given to the Insurers and continuation of cover is
requested when this insurance shall remain in force, subject to an additional premium if required by the Insurers, either
5.1 until the subject-matter insured is sold and delivered at such place, or, unless otherwise specially agreed, until the expiry
of 30 days after arrival of the subject-matter insured at such place, whichever shall first occur,
or
5.2 if the subject-matter insured is forwarded within the said period of 30 days (or any agreed extension thereof) to the
destination named in the contract of insurance or to any other destination, until terminated in accordance with the provisions
of Clause 4 above.

Change of Transit
6 6.1 Where, after attachment of this insurance, the destination is changed by the Assured, this must be notified promptly to

Insurers for rates and terms to be agreed. Should a loss occur prior to such agreement being obtained cover may be
provided but only if cover would have been available at a reasonable commercial market rate on reasonable market terms.

6.2 Where the subject-matter insured commences the transit contemplated by this insurance (in accordance with Clause 4.1),
but, without the knowledge of the Assured or their employees the aircraft leaves for another destination, this insurance will
nevertheless be deemed to have attached at commencement of such transit.

CLAIMS
Insurable Interest
7 741 In order to recover under this insurance the Assured must have an insurable interest in the subject-matter insured at the

time of the loss.

7.2 Subject to Clause 7.1 above, the Assured shall be entitled to recover for insured loss occurring during the period covered
by this insurance, notwithstanding that the loss occurred before the contract of insurance was concluded, unless the
Assured were aware of the loss and the Insurers were not.

Increased Value

8 841 If any Increased Value insurance is effected by the Assured on the subject-matter insured under this insurance the agreed
value of the subject-matter insured shall be deemed to be increased to the total amount insured under this insurance and
all Increased Value insurances covering the loss, and liability under this insurance shall be in such proportion as the sum
insured under this insurance bears to such total amount insured.

In the event of claim the Assured shall provide the Insurers with evidence of the amounts insured under all other insurances.

8.2 Where this insurance is on Increased Value the following clause shall apply:
The agreed value of the subject-matter insured shall be deemed to be equal to the total amount insured under the primary
insurance and all Increased Value insurances covering the loss and effected on the subject-matter insured by the Assured,
and liability under this insurance shall be in such proportion as the sum insured under this insurance bears to such total
amount insured.

In the event of claim the Assured shall provide the Insurers with evidence of the amounts insured under all other insurances.



BENEFIT OF INSURANCE
9  This insurance
9.1 covers the Assured which includes the person claiming indemnity either as the person by or on whose behalf the contract
of insurance was effected or as an assignee,
9.2 shall not extend to or otherwise benefit the carrier or other bailee.

MINIMISING LOSSES
Duty of Assured
10 Itis the duty of the Assured and their employees and agents in respect of loss recoverable hereunder
10.1 to take such measures as may be reasonable for the purpose of averting or minimising such loss,
and
10.2 to ensure that all rights against carriers, bailees or other third parties are properly preserved and exercised

and the Insurers will, in addition to any loss recoverable hereunder, reimburse the Assured for any charges properly and reasonably
incurred in pursuance of these duties.

Waiver
11 Measures taken by the Assured or the Insurers with the object of saving, protecting or recovering the subject-matter insured shall
not be considered as a waiver or acceptance of abandonment or otherwise prejudice the rights of either party.

AVOIDANCE OF DELAY
12 ltis a condition of this insurance that the Assured shall act with reasonable despatch in all circumstances within their control.

LAW AND PRACTICE
13 This insurance is subject to English law and practice.

NOTE:- Where a continuation of cover is requested under Clause 5, or a change of destination is notified under Clause 6, there is an
obligation to give prompt notice to the Insurers and the right to such cover is dependent upon compliance with this obligation.

CL 389
01/01/2009

INSTITUTE CLASSIFICATION CLAUSE - 01.01.2001

QUALIFYING VESSELS
1). This insurance and the marine transit rates as agreed in the policy or open cover apply only to cargoes and/or interests carried by
mechanically self-propelled vessels of steel construction classed with a Classification Society which is:

A a Member or Associate Member of the International Association of Classification Societies (IACS*), or

2 a National Flag Society as defined in Clause 4 below, but only where the vessel is engaged exclusively in the coastal
trading of the nation (including trading on an inter-island route within an archipelago of which that nation forms part).

Cargoes and/or interests carried by vessels not classed as above must be notified promptly to underwriters for rates and conditions

to be agreed. Should a loss occur prior to such agreement being obtained cover may be provided but only if cover would

have been available at a reasonable commercial market rate on reasonable commercial market terms.

1
1

AGE LIMITATION
2). Cargoes and/or interests carried by Qualifying Vessels (as defined above) which exceed the following age limits will be insured on
the policy or open cover conditions subject to an additional premium to be agreed.
Bulk or combination carriers over 10 years of age or
Other vessels over 15 years of age unless they:
21 have been used for the carriage of general cargo on an established and regular pattern of trading between a range of
specified ports, and do not exceed 25 years of age, or
2.2 were constructed as containerships, vehicle carriers or double-skin open-hatch gantry crane vessels (OHGCs) and have
been continuously used as such on an established and regular pattern of trading between a range of specified ports, and
do not exceed 30 years of age.

CRAFT CLAUSE
3). The requirements of this Clause do not apply to any craft used to load or unload the vessel within the port area.

NATIONAL FLAG SOCIETY
4). A National Flag Society is a Classification Society which is domiciled in the same country as the owner of the vessel in question
which also operate under the flag of that country.

PROMPT NOTICE
5). Where this insurance requires the assured to give prompt notice to the Underwriters, the right to cover is dependent upon
compliance with that obligation.

LAW AND PRACTICE
6). This insurance is subject to English law and practice.

* For a current list of IACS Members and Associate Members please refer to the IACS website at www.iacs.org.uk



INSTITUTE RADIOACTIVE CONTAMINATION, CHEMICAL,
BIOLOGICAL, BIO-CHEMICAL AND ELECTROMAGNETIC WEAPONS
EXCLUSION CLAUSE - 10.11.2003

This clause shall be paramount and shall override anything contained in this insurance inconsistent therewith

1.

In no case shall this insurance cover loss damage liability or expense directly or indirectly caused by or contributed to by or arising
from

1.1 ionising radiations from or contamination by radioactivity from any nuclear fuel or from any nuclear waste or from the
combustion of nuclear fuel

1.2 the radioactive, toxic, explosive or other hazardous or contaminating properties of any nuclear installation, reactor or other
nuclear assembly or nuclear component thereof

1.3 any weapon or device employing atomic or nuclear fission and/or fusion or other like reaction or radioactive force or matter
1.4 the radioactive, toxic, explosive or other hazardous or contaminating properties of any radioactive matter. The exclusion in
this sub-clause does not extend to radioactive isotopes, other than nuclear fuel, when such isotopes are being prepared,

carried, stored, or used for commercial, agricultural, medical, scientific or other similar peaceful purposes

1.5 any chemical, biological, bio-chemical, or electromagnetic weapon.

CL 370

INSTITUTE CYBER ATTACK EXCLUSION CLAUSE -10.11.2003

1.1 Subject only to clause 1.2 below, in no case shall this insurance cover loss damage liability or expense directly or indirectly
caused by or contributed to by or arising from the use or operation, as a means for inflicting harm, of any computer,
computer system, computer software programme, malicious code, computer virus or process or any other electronic
system.

1.2 Where this clause is endorsed on policies covering risks of war, civil war, revolution, rebellion, insurrection, or civil strife
arising therefrom, or any hostile act by or against a belligerent power, or terrorism or any person acting from a political
motive, Clause 1.1 shall not operate to exclude losses (which would otherwise be covered) arising from the use of any
computer, computer system or computer software programme or any other electronic system in the launch and/or guidance
system and/or firing mechanism of any weapon or missile.

CL 380

MARINE CYBER EXCLUSION CLAUSE (LMA5402)

This clause shall be paramount and shall override anything in this insurance inconsistent therewith.

1.

In no case shall this insurance cover any loss, damage, liability or expense directly or indirectly caused by, contributed to by or
arising from:

1.1 the failure, error or malfunction of any computer, computer system, computer software programme, code, or process or any
other electronic system, or

1.2 the use or operation, as a means for inflicting harm, of any computer, computer system, computer software programme,
malicious code, computer virus or process or any other electronic system.

MARINE CYBER ENDORSEMENT (LMA5403)

Subject only to paragraph 3 below , in no case shall this insurance cover loss, damage, liability or expense directly or indirectly
caused by or contributed to by or arising from the use or operation, as a means for inflicting harm, of any computer, computer
system, computer software programme, malicious code, computer virus, computer process or any other electronic system.

Subject to the conditions, limitations and exclusions of the policy to which this clause attaches, the indemnity otherwise recoverable
hereunder shall not be prejudiced by the use or operation of any computer, computer system, computer software programme,
computer process or any other electronic system, if such use or operation is not as a means for inflicting harm.

Where this clause is endorsed on policies covering risks of war, civil war, revolution, rebellion, insurrection, or civil strife arising
therefrom, or any hostile act by or against a belligerent power, or terrorism or any person acting from a political motive, paragraph
1 shall not operate to exclude losses (which would otherwise be covered) arising from the use of any computer, computer system
or computer software programme or any other electronic system in the launch and/or guidance system and/or firing mechanism of
any weapon or missile.



LMA5403
11 November 2019
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JELC COMMUNICABLE DISEASE EXCLUSION (JX2020-009A)

Notwithstanding any provision to the contrary in this (re)insurance, it is hereby agreed that this (re)insurance excludes absolutely
all Communicable Disease Loss, save where the conditions of the Infected Individual Exception are met.

“Communicable Disease Loss” shall mean all loss, damage, liability, or expense of whatsoever nature, proximately caused by or

significantly caused by or contributed to by or resulting from or arising out of or in connection with any of the Excluded

Circumstances, those Circumstances being

a) Communicable Disease, and/or

b) the fear or threat, whether actual or perceived, of a Communicable Disease, and/or

c) any recommendation, decision or measure, made or taken to restrict, prevent, reduce or slow the spread of infection of a
Communicable Disease or to remove or minimise legal liability in respect of such a disease, whether made or taken by a

public authority or a private entity and/or

d) anyrecommendation, decision or measure made or taken to alter, reverse or remove any circumstance falling within (c) above,
whether made or taken by a public authority or a private entity

regardless of any other cause or circumstance contributing concurrently or in any other sequence thereto.

22

2.3

24

4.1

4.2

4.3

Without prejudice to the effect of Clauses 2.1 (a), (b) and (d), recommendations, decisions and measures by whomsoever taken to
tie-up, lay-up or maintain at anchor, in port or elsewhere, any vessel, conveyance, rig or platform pending resumption of cruising,
operation, trading, cargo loading or discharge or other customary use shall not constitute Excluded Circumstances, notwithstanding
they or any of them may have been taken for the reasons set out in 2.1 (c) above.

Without prejudice to the effect of Clauses 2.1 (a), (b) and (d) for the purposes of a loss event first affecting a vessel, conveyance,
rig or platform during a voyage undertaken as a consequence of a diversion, a prior recommendation, decision or measure by
whomsoever taken to divert that vessel from an earlier loading or discharge or other destination shall not constitute an Excluded
Circumstance solely by reason of that diversion having been made for the reasons set out in 2.1 (c) above.

Without prejudice to the effect of Clauses 2.1 (a), (b) and (d), where loss, damage or liability have first been incurred in
circumstances which are not excluded under 2.1 (a) to (d) above, increased expense or increased liability for expense shall not be
excluded notwithstanding that increase may have been incurred for the reasons set out in 2.1(c) above.

“Communicable Disease” shall mean any disease, known or unknown, which can be transmitted by means of any substance or
agent from one organism to another where:

a) the substance or agent includes but is not limited to a virus, bacterium, parasite or other organism or any variation or mutation
of any of the foregoing, whether deemed living or not, and

b) the method of transmission, whether direct or indirect, includes but is not limited to human touch or contact, airborne
transmission, bodily fluid transmission, transmission to or from or via any solid object or surface or liquid or gas and

c) the disease, substance or agent may, acting alone or in conjunction with other comorbidities, conditions, genetic
susceptibilities, or with the human immune system, cause death, illness or bodily harm or temporarily or permanently impair
human physical or mental health or adversely affect the value of or safe use of property of any kind.

The Infected Individual Exception shall apply where (1) the actions or decisions of any individual infected or allegedly infected with
a Communicable Disease cause or contribute to an alleged loss event and (2) neither such action nor decision nor the alleged
cause of the loss event itself was a recommendation, decision or measure as defined in 2.1 (c) or 2.1 (d) above.

Where those conditions are met, the fact or possibility that the individual’'s action(s) or decision(s) were impaired or affected by or
caused by that individual’s alleged or actual infection shall not exclude recovery of a Loss otherwise recoverable hereon provided
always that there shall be no cover for loss, damage, liability, or expense arising from any increase in the spread, incidence, severity
or recurrence of a Communicable Disease or from any Circumstance as defined in Clause 2.1 (c) or (d) consequent on that
individual’s actions or decisions.

For the purposes of this Exception, the Infected Individual need not be physically present on or in an interest affected by the loss
event, provided that his or her actions or decisions causing or contributing to the loss event and affecting that interest, directly or
indirectly, were of a kind which, when not impaired or affected, would fall within the ordinary course of his or her employment.

Loss, damage, liability and expense arising solely out of a loss event otherwise reinsured under this (re)insurance and not excluded
thereby nor excluded pursuant to this Clause remain covered in accordance with the terms and conditions thereof.

JX2020-009A
06/11/2020



JELC COMMUNICABLE DISEASE EXCLUSION LIMITED COVERAGE
ENDORSEMENT (JX2020-010A)

Notwithstanding any provision to the contrary in this (re)insurance, it is hereby agreed that:

1. Every risk written by the Reinsured or accepted on its behalf after the inception date of this contract shall be subject at all times to
such of the exclusions for diseases as are agreed by the parties to this contract to be appropriate for the subject matter interest(s)
insured or reinsured thereby and all loss excluded thereby shall be excluded from recovery hereunder. The Joint Excess Loss
Communicable Disease Exclusion (JX2020-009A) as issued is accepted by reinsurers to be appropriate for all interests. Further
appropriate exclusions shall be as agreed at the time of the placing of this contract and/or as may be agreed between those parties
thereafter.

2. Save where otherwise specifically agreed by reinsurers hereon, for the purposes of this contract all risks written or accepted at any
time without a mutually agreed exclusion or exclusions shall be deemed for the purpose of this reinsurance to have been written or
accepted subject to JX2020-009A, and all loss excluded thereby shall be excluded from recovery hereunder.

3. Insofar as any Communicable Disease Losses as defined in JX2020-009A remain recoverable from the Reinsured and are not
excluded from recovery hereunder pursuant to Clauses 1 and 2 above, such losses shall not be aggregated by reference to any
one or more of the Excluded Circumstances as defined JX2020-009A nor by reference to any event directly or indirectly occasioning
any Excluded Circumstance whether that Circumstance arises from one event or not.

4. For the purposes of aggregating such losses the parties instead agree that save where Clause 5 below applies each vessel,
conveyance, aircraft, rig, platform, or similar discrete commercial location, whether offshore or onshore which is affected by an
Excluded Circumstance concerning a disease shall be deemed to be the location of a separate event giving rise to a separate Net
Loss such that only the disease losses to any interest occurring at the location with which they are most closely connected shall be
included in the Net Loss arising from the event deemed to have occurred at that location.

5. In the event of loss, damage, liability and expense being occasioned by a collision or impact between two or more such interests
in circumstances falling within the Infected Individual exception in the JX2020-009A, that collision shall be deemed to be the event
out of which all losses to all interests arose and to have given rise to one Net Loss.

JX2020-010A
06/11/2020

COMMUNICABLE DISEASE EXCLUSION (CARGO) (JC2020-011)

1. Notwithstanding any provision to the contrary within this insurance, this insurance does not insure any loss, damage, liability, claim,
cost or expense of whatsoever nature caused by, contributed to by, resulting from, arising out of, or in connection with a
Communicable Disease or the fear or threat (whether actual or perceived) of a Communicable Disease regardless of any other
cause or event contributing concurrently or in any other sequence thereto.

2. As used herein, a Communicable Disease means any disease which can be transmitted by means of any substance or agent from
any organism to another organism where:

2.1. the substance or agent includes, but is not limited to, a virus, bacterium, parasite or other organism or any variation thereof, whether
deemed living or not, and

2.2. the method of transmission, whether direct or indirect, includes but is not limited to, airborne transmission, bodily fluid transmission,
transmission from or to any surface or object, solid, liquid or gas or between organisms, and

2.3. the disease, substance or agent can cause or threaten bodily injury, illness, damage to human health, human welfare or property.

JC2020-011
17 April 2020

INSTITUTE REPLACEMENT CLAUSE - 01.01.34

In the event of loss of or damage to any part or parts of an insured machine caused by a peril covered by the policy the sum recoverable
shall not exceed the cost of replacement or repair of such art or parts plus charges for forwarding and refitting, if incurred, but excluding
duty unless the full duty is included in the amount insured, in which case loss, if any, sustained by payment of additional duty shall also
be recoverable. Provided always that in no case shall the liability of Underwriters exceed the insured value of the complete machine.

CL161

INSTITUTE REPLACEMENT CLAUSE

In the event of loss of or damage to any part(s) of an insured machine or other manufactured item consisting of more than one part
caused by a by a peril covered by this insurance, the sum recoverable shall not exceed the cost of replacement or repair of such part(s)



plus labour for (re)fitting and carriage costs. Duty incurred in the provision of replacement or repaired parts(s) shall also be recoverable
provided that full duty payable on the insured machine or manufactured item is included in the amount insured.

The total liability of Insurers shall in no event exceed the amount insured of the machine or manufactured item.

CL 372
01/12/2008

Applicable to shipments on board Ro-Ro passenger ferries.
Applicable with effect from 1 July 1998 to shipments on board:

1) passenger vessels transporting more than 12 passengers and
2) oil tankers, chemical tankers, gas carriers, bulk carriers and cargo high speed craft of 500 gt or more.

Applicable with effect from 1 July 2002 to shipments on board all other cargo ships and mobile offshore drilling units of 500 gt or more.

In no case shall this insurance cover loss, damage or expense where the subject matter insured is carried by a vessel that is not ISM
Code certified or whose owners or operators do not hold an ISM Code Document of Compliance when, at the time of loading of the
subject matter insured on board the vessel, the Assured were aware, or in the ordinary course of business should have been aware:-

a) Either that such vessel was not certified in accordance with the ISM Code.
b)  Or that a current Document of Compliance was not held by her owners or operators.
as required under the SOLAS Convention 1974 as amended.

This exclusion shall not apply where this insurance has been assigned to the party claiming hereunder who has bought or agreed to
buy the subject matter insured in good faith under a binding contract.

Notwithstanding the provisions of Clause 8 of the Institute Cargo Clauses, this insurance shall terminate on the expiry of 60 days from
midnight on the day of arrival of the oversea vessel at the final port of discharge of the goods hereby insured if their discharge has not
by then been completed. Thereafter subject to prompt notice being given to Underwriters the goods shall be held covered for a period
and at a premium to be arranged. The period of up to 60 days specified above or any extension thereof shall nevertheless terminate
immediately upon completion of discharge overside from the overseas vessel and continuation of cover shall thereupon be governed
by the provisions of Clause 8 of the Institute Cargo Clause or any amendments thereto.

Arrival shall be deemed to mean that the vessel is anchored, moored or otherwise secured at a berth and/or place within the Harbour
Authority area. If such a berth and/or place is not available arrival is deemed to have occurred when the vessel first anchors, moors or
otherwise secures either at or off the intended discharge port to await a discharge berth.

Subject to the condition of the Policy, the Company is liable to pay partial loss sustained on duty imposed on the goods insured
hereunder, and also to pay total loss if the goods are totally lost after duty is paid.

In case of the insured amount of duty stated herein being in excess of the full amount of duty imposed on the goods insured hereunder
according to the relevant regulations when they arrive at the final port of discharge named herein in sound condition, the Company's
liability shall not exceed the amount of actual loss of duty.

In case of the insured amount of duty stated herein being less than the full amount of duty mentioned above, the Company's liability
shall not exceed such proportion of the loss sustained on duty as the former bears to the latter.

The Assured shall, when this Company so elects, surrender the goods to Customs Authorities and avoid duty payment, and in case of
any reduction in duty the amount so reduced shall be deducted in setting any loss for which this Company may be liable.

In case of damage from perils insured against affecting labels only, loss to be limited to an amount sufficient to pay the cost of
reconditioning, cost of new labels and relabelling the goods, provided the damage will have amounted to a claim under the conditions
(including “franchise” whether deductible or not, if any) of the policy.



PARCEL POST AND/OR COURIER SERVICE CLAUSE

This insurance is against All Risks of loss or of damage to the subject-matter insured from the time of leaving sender’s premises at the
place named in the Policy and continues until the package or packages are delivered to the addresses at the destination named in the
Policy except as provided in exclusions below.

Signature on post office forms of receipt with seals intact shall be deemed proof of safe delivery.
Including Institute War Clause (sendings by Post) 1/1/09 and Institute Strikes Clauses (Cargo) 1/1/09.

Exclusions

In no case shall this insurance cover

1. Loss damage or expense caused by inherent vice or nature of the subject-matter insured

2. Loss damage or expense caused by insufficiency or unsuitability of packing or preparation of the Assured.

3. Loss damage or expense attributable to wilful misconduct of the Assured

4. Loss damage or expense caused by or resulting from delay, loss of market, loss of use, consequential loss or interruption of

business, rejection risk.

Loss damage or expense caused by confiscation, detention, condemnation or destruction by Customs or the relevant authorities

or any other lawful authority on the ground of illegality, misdescription, misdeclaration, misvaluation, inherent vice.

6. Loss damage or expense caused by or resulting from war, invasion, act of foreign enemy, hostilities or warlike operations (whether
war be declared or not) civil war, rebellion, revolution, insurrection, civil commotion assuming the proportions of or amounting to
an uprising, military or usurped power, or any act of terrorism.

o

CANCELLATION CLAUSE

This Open Cover may be cancelled by the Company or by the Insured under the following conditions:-

Marine and Transit : by 30 days notice in writing
War Risks : by 7 days notice in writing
Strike Riots and Civil Commotion Risks : by 7 days notice in writing

Cancellation shall become effective on the expiry of the stipulated period calculated from midnight of the day on which notice of
cancellation is issued by or to the Company, but shall not apply to:-

(a) Any insurance against the said risks which shall have attached in accordance with the conditions of this Open Policy before
cancellation becomes effective.

(b) War Risks cover in respect of any Declaration of goods for shipment by a named vessel or of specified goods to be shipped by a
vessel to be named later accepted by the Company before the time at which the cancellation becomes effective, such goods not
having been loaded on board the overseas vessel before that time, provided the goods be loaded on board the overseas vessel
and the vessel sails within 15 days from midnight of the day on which the cancellation becomes effective, but if the War Risks
Cover shall have attached and the vessel does not sail within the said 15 days the War Risks Cover in respect of such Declaration
shall end on the expiry of the period notwithstanding anything to the contrary contained in the provisions of this Open Cover.

(c) Nothing in this clause shall operation to cause a declaration to attach to this Open Cover if such declaration would be excluded
owing to the vessel not having sailed within the period of cover stated herein.

TERMINATION OF TRANSIT CLAUSE (TERRORISM)

This clause shall be paramount and shall override anything contained in this insurance inconsistent therewith.

1. Notwithstanding any provision to the contrary contained in this Policy or the Clauses referred to therein, it is agreed that in so far
as this Policy covers loss of or damage to the subject-matter insured caused by any terrorist or any person acting from a political
motive, such cover is conditional upon the subject-matter insured being in the ordinary course of transit and, in any event, SHALL
TERMINATE:
either
1.1 As per the transit clauses contained within the Policy,

or

1.2 on delivery to the Consignee’s or other final warehouse or place of storage at the destination named herein,

1.3 on delivery to any other warehouse or place of storage, whether prior to or at the destination named herein, which the
Assured elect to use either for storage other than in the ordinary course of transit or for allocation or distribution,

or

14 in respect of marine transits, on the expiry of 60 days after completion of discharge overside of the goods hereby insured

from the oversea vessel at the final port of discharge,



1.5 in respect of air transits, on the expiry of 30 days after unloading the subject-matter insured from the aircraft at the final
place of discharge,

whichever shall first occur.

2. Ifthis Policy or the Clauses referred to therein specifically provide cover for inland or other further transits following on from storage,
or termination as provided for above, cover will re-attach, and continues during the ordinary course of that transit terminating again
in accordance with clause 1.

3. This clause is subject to English law and practice.
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TERMINATION OF TRANSIT CLAUSE (TERRORISM) 2009

This clause shall be paramount and shall override anything contained in this insurance inconsistent therewith.

1. Notwithstanding any provision to the contrary contained in the contract of insurance or the Clauses referred to therein, it is agreed
that in so far as the contract of insurance covers loss of or damage to the subject-matter insured caused by

any act of terrorism being an act of any person acting on behalf of, or in connection with, any organisation which carries
out activities directed towards the overthrowing or influencing, by force or violence, of any government whether or not
legally constituted or

any person acting from a political, ideological or religious motive,
such cover is conditional upon the subject-matter insured being in the ordinary course of transit and, in any event, SHALL
TERMINATE:

either
1.1 as per the transit clauses contained within the contract of insurance,

or

1.2 on completion of unloading from the carrying vehicle or other conveyance in or at the final warehouse or place of storage
at the destination named in the contract of insurance,

1.3 on completion of unloading from the carrying vehicle or other conveyance in or at any other warehouse or place of storage,
whether prior to or at the destination named in the contract of insurance, which the Assured or their employees elect to use
either for storage other than in the ordinary course of transit or for allocation or distribution, or

1.4 when the Assured or their employees elect to use any carrying vehicle or other conveyance or any container for storage
other than in the ordinary course of transit,

or

15 in respect of marine transits, on the expiry of 60 days after completion of discharge overside of the subject-matter insured
from the oversea vessel at the final port of discharge,

1.6 in respect of air transits, on the expiry of 30 days after unloading the subject-matter insured from the aircraft at the final
place of discharge,

whichever shall first occur.

2.  If the contract of insurance or the Clauses referred to therein specifically provide cover for inland or other further transits following
on from storage, or termination as provided for above, cover will re-attach, and continues during the ordinary course of that transit
terminating again in accordance with clause 1.
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TERRITORIAL EXCLUSION CLAUSE

This Policy excludes the provision of any insurance service, coverage or benefit in connection with loss, damage or liability:

(i) resulting from activity in Israel, North Korea, Iran, Syria, Crimea Region and the Zaporizhzhia, Kherson, Donetsk and Luhansk
People’s regions, Venezuela, Russian Federation, Belarus, Afghanistan and Burma (Myanmar) or its territorial waters, contiguous zone,
or its exclusive economic zone (“the waters”) (with respect to the latter other than a mere passage through without scheduled stop in
Israel, North Korea, Iran, Syria, Crimea Region and the Zaporizhzhia, Kherson, Donetsk and Luhansk People’s regions, Venezuela,
Russian Federation, Belarus, Afghanistan and Burma (Myanmar) or the waters with the exception of any international shipping lanes);

(i) incurred by the government of Israel, North Korea, Iran, Syria, Crimea Region and the Zaporizhzhia, Kherson, Donetsk and Luhansk
People’s regions, Venezuela, Russian Federation, Belarus, Afghanistan and Burma (Myanmar), persons or entities resident in Israel,
North Korea, Iran, Syria, Crimea Region and the Zaporizhzhia, Kherson, Donetsk and Luhansk People’s regions, Venezuela, Russian
Federation, Belarus, Afghanistan and Burma (Myanmar) or located in Israel, North Korea, Iran, Syria, Crimea Region and the



Zaporizhzhia, Kherson, Donetsk and Luhansk People’s regions, Venezuela, Russian Federation, Belarus, Afghanistan and Burma
(Myanmar) or its territorial waters; or

(iii) resulting from activities that directly or indirectly, involve or benefit the government of Israel, North Korea, Iran, Syria, Crimea Region
and the Zaporizhzhia, Kherson, Donetsk and Luhansk People’s regions, Venezuela, Russian Federation, Belarus, Afghanistan and
Burma (Myanmar), persons or entities resident, located in Israel, North Korea, Iran, Syria, Crimea Region and the Zaporizhzhia, Kherson,
Donetsk and Luhansk People’s regions, Venezuela, Russian Federation, Belarus, Afghanistan and Burma (Myanmar).

However, this exclusion shall not apply to activities carried out, or services provided, in an emergency for the purposes of safety and/or
security or where the related risk has been notified to the (re)insurer and the (re)insurer has confirmed cover for the respective risk in
writing.

RUSSIA, UKRAINE AND BELARUS EXCLUSION CLAUSE

Notwithstanding anything to the contrary herein, all Specified Territory Exposures whether direct or indirect, are excluded. The term
Specified Territory Exposure includes but is not limited to any activity, transaction, legal proceedings, operation, entity, subsidiary,
headquarters, branch, products, good, property, asset, services in a Specified Territory or, as applicable, delivered to, located in,
originating in, transitioning from, to or through a Specified Territory, as well as any person ordinarily resident in a Specified Territory, the
government of a Specified Territory as well as any entity owned or controlled by an entity in a Specified Territory including, without
limitation, affiliates, outside of a Specified Territory, Specified Territory means The Republic of Belarus, Ukraine, and/or The Russian
Federation.

RUSSIA, UKRAINE AND BELARUS CONFISCATION, EXPROPRIATION,
NATIONALIZATION AND DEPRIVATION EXCLUSION CLAUSE

Excluding all loss, damage, liability or expense directly caused by or arising from or in connection with the current Russia-Ukraine conflict
and/or any expansion of such conflict. Also excluded shall be loss, damage, liability or expense where the aforementioned conflict is
deemed to be the proximate cause of such loss, damage, liability or expense. This reinsurance agreement excludes all losses, liabilities,
costs or expenses, or any other amount arising out of, originating from, resulting from, caused by and/or contributed by confiscation,
expropriation, nationalization, deprivation or restraining in movement of vessels and cargo within the territorial limits of aforementioned
countries.

FIVE POWERS WAR AND NUCLEAR EXCLUSION CLAUSE

This insurance excludes loss damage liability or expense arising from the outbreak of war (whether there be a declaration of war or
not) between any of the following countries : United Kingdom, United States of America, France, Russian Federation, and the
People’s Republic of China.

DATE RECOGNITION CLAUSE

It is noted and agreed this policy is hereby amended as follows:-

A. The Company will not pay for any loss or damage including loss of use with or without physical damage, injury (including bodily
injury), expenses incurred or any consequential loss directly or indirectly caused by, consisting of, or arising from the failure or
inability of any computer, data processing equipment, media microchip, operating systems, microprocessors (computer chip),
integrated circuit or similar device, or any computer software, whether the property of the Insured or not, and whether occurring
before, during or after the year 2000 that results from the failure or inability of such device and/or software as listed above to:

1. correctly recognize any date as its true calendar date;

2. capture, save, retain, and/or correctly manipulate, interpret or process any data or information or command or instruction
as a result of treating any date other than its true calendar date; and/or

3. capture, save, retain or correctly process any data as a result of the operation of any command which has been programmed
into any computer software, being a command which causes the loss of data or the inability to capture, save, retain or
correctly process such data on or after any date.

B. Itis further understood that the Company will not pay for the repair or modification of any part of any electronic data processing
system or any part of any device and/or software as listed above in A.

C. ltis further understood that the Company will not pay for any loss or damage including loss of use with or without physical damage,
injury (including bodily injury) expenses incurred or any consequential loss directly or indirectly arising from any advice,
consultation, design, evaluation, inspection, installation, maintenance, repair or supervision done by the Insured or for the Insured.

D. It is further understood that the Company will not pay for any consequential loss resulting from any continuing inability of the
computer and equipment described in A above to correctly recognize any date as its true calendar date after the lost or damaged
property has been replaced or repaired.



Such loss or damage, injury (including bodily injury), expenses incurred or any consequential loss referred to in A, B, C or D above, is
excluded regardless of any other cause that contributed concurrently or in any other sequence to the same.

INFORMATION TECHNOLOGY HAZARDS CLAUSE

Losses, otherwise recoverable under this contract arising, directly or indirectly, out of :-
i)  Loss of, or damage to, or

i) A reduction or alteration in the functionality or operation of a computer system, hardware, programme, software, data, information
repository, microchip, integrated circuit or similar device in or connected with computer equipment or non-computer equipment,
whether the property of the policyholder or not shall not be aggregated.

If such losses are caused directly by one or more of the following physical perils, namely theft of equipment, collision, sinking, grounding
or stranding of carrying vessel, overturning or derailment of land conveyance, jettison or washing overboard, fire, lightning, explosion,
aircraft or vehicle impact, falling objects, windstorm, hail, tornado, cyclone, hurricane, earthquake, volcano, tsunami, flood, freeze or
weight of snow, then this clause shall not prevent the aggregation of losses if otherwise permitted under the terms of this Contract if
they are caused by any such peril(s).

INFORMATION TECHNOLOGY HAZARDS CLAUSE (W.E.F. 01-01-2024)

1. Loss, damage, liability or expense otherwise recoverable hereunder arising from loss of or damage to or a reduction or alteration
in the functionality or operation of an Information Technology Device (hereafter an “IT Hazard”) shall not be aggregated by reference
to the IT Hazard or to any event directly or indirectly occasioning the IT Hazard.

2. The parties nevertheless agree that loss, damage, liability or expense otherwise recoverable hereunder arising from a single
occurrence of any of the physical perils stated in 3, acting alone or in conjunction with another, shall be aggregated notwithstanding
an IT Hazard was also a significant cause of the loss.

3. The physical perils referred to in 2 are: theft of equipment, collision, sinking, grounding or stranding of carrying vessel, overturning
or derailment of land conveyance, jettison or washing overboard, fire, lightning, explosion, aircraft or vehicle impact, falling objects,
windstorm, hail, tornado, cyclone, hurricane, earthquake, volcano, tsunami, flood, freeze and weight of snow.

4. For the purposes of this clause, an Information Technology Device shall mean any computer system, hardware, software,
programme, code, data, process, virus, information repository, microchip, integrated circuit or similar device in or connected with
computer equipment or non-computer equipment, whether the property of a direct insured or not.

GLOBAL CARGO WATCH LIST CLAUSE 2011

Notwithstanding anything to the contrary stated in the rates/premium applicable to the Insurance Contract into which this Clause is
incorporated (the Insurance), it is agreed that in the event of a transit to or from or through or within the geographical areas as listed as
Elevated, High or Severe in the Global Cargo Watch List (GCWL), such transits must be notified promptly to underwriters for rates and
conditions to be agreed but only in respect of the nominated peril(s) as per the GCWL. Should a loss occur prior to such agreement
being obtained cover may be provided but only if cover would have been available at a reasonable commercial market rate on reasonable
commercial market terms.

Where storage and/or other static exposures are also covered by the Insurance, this clause shall also apply to covered risks from the
time the relevant geographical area changes in the GCWL.

The applicable GCWL designated category for any particular transit/risk shall be that which is in force at the time transit/risk commences.
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INSTITUTE STANDARD CONDITIONS FOR CARGO CONTRACTS

1. This contract is to insure the subject-matter specified for the transits and on the conditions named shipped by or for account of the
as per schedule or the insurance of which is under their control as selling or purchasing agent unless insured elsewhere prior to
inception of this contract or to insurable interest being acquired.

This contract does not cover the interest of any other person, but this shall not prevent a transfer of the insurance by the Assured
or Assignee.

2. ltis a condition of this contract that the Assured are bound to declare hereunder every consignment without exception, Underwriters
being bound to accept up to but not exceeding the amount specified in clause 3 below.

3. 341 This contract is for an open amount but the amount declarable may not exceed the sum of as per schedule in respect of
any one vessel, aircraft or conveyance.



3.2 Should this contract be expressed in the form of a floating policy the total amount declarable hereunder may not exceed -
subject always to the provisions of clause 3.1 above.

4.  Notwithstanding anything to the contrary contained in this contract Underwriter’s liability in respect of any one accident or series of
accidents arising from the same event in any one location shall not exceed the sum of as per schedule.

5. In the event of loss accident or arrival before declaration of value it is agreed that the basis of valuation shall be the prime cost of
the goods or merchandise plus the expenses of and incidental to shipping, the freight for which the Assured are liable, the charges
of insurance are 10%.

6. This contract is subject to the Institute Classification Clause.

7. Should the risks of war, strikes, riots and civil commotions be included in the cover granted by this contract the relevant Institute
War Clauses and Institute Strikes Clauses shall apply.

8. The Institute Clauses referred to herein are those current at the inception of this contract but should such clauses be revised during
the period of this contract, and provided that Underwriters shall have given at least 30 days notice thereof, then the revised Institute
Clauses shall apply to risks attaching subsequent to the date of expiry of the said notice.

9. This contract may be cancelled by either Underwriters or the Assured giving thirty (30) days notice in writing to take effect from
midnight on the day on which notice is issued but risks covered by Institute War Clauses may be cancelled at seven days notice
and risks covered by the Institute Strikes Clauses may be cancelled at seven days notice, or at forty-eight hours notice in respect
of shipments to or from the United States of America. Notice shall commence from midnight of the day when it is issued but
cancellation shall not apply to any risks which have attached in accordance with the cover granted hereunder before the
cancellation becomes effective.

Note: The Assured are required to give the earliest provisional notice of intended shipments advising in each case the name
of the vessel and approximate value of the shipments.

SANCTION LIMITATION AND EXCLUSION CLAUSE

No (re)insurer shall be deemed to provide cover and no (re)insurer shall be liable to pay any claim or provide any benefit hereunder to
the extent that the provision of such cover, payment of such claim or provision of such benefit would expose that (re)insurer to any
sanction, prohibition or restriction under United Nations resolutions or the trade or economic sanctions, laws or regulations of the
European Union, United Kingdom or United States of America.

LMA3100

SANCTION LIMITATION AND EXCLUSION CLAUSE (AMENDED)

No (re) insurer shall be deemed to provide cover and no (re) insurer shall be liable to pay any claim or provide any benefit hereunder to
the extent that the provision of such cover, payment of such claim or provision of such benefit would expose that (re) insurer to any
sanction, prohibition, or restriction under United Nations resolutions or the trade or economic sanctions, laws or regulations of the
European Union, United Kingdom, United States of America or Malaysia.

SERVICE TAX

The Premium payable by you is subject to the Service Tax Act 2018, including any subsidiary legislations, orders or regulations
governing the application of such tax, as may be imposed, or amended by the relevant authorities from time to time.

When we pay a claim, the amount of claims paid (including any service tax imposed by the relevant authorities) shall be subject to the
sum insured or limits of insurance covered under the Policy.

DATA PRIVACY NOTICE

You hereby agree that by using our services and providing your personal data to us, you consent to Generali's collection, use, disclosure
and/or processing of your personal data as described in the Data Privacy Notice made available at our website www.generali.com.my.
We reserve the right to update and amend our Data Privacy Notice from time to time. We will notify you of any amendments to our Data
Privacy Notice via announcement on our website or other appropriate means.



