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M2 Agreement Status

‘1 Year Fixed Term, Single Insurer with Amendments Example’







Embedded variables - are indicated in red non-bold

Referenced Objects - are indicated in blue bold

Defined Terms - are black non-bold with all words that are part of the term capitalised

Clause Variations - If a clause has been selected from a number of variations the clause number will be highlighted for example 2.2.1

Optional and Conditional Clauses – Optional and Conditional Clauses that are included are shown in darkest grey
Module 2 – Agreement Status

Module 2 - Synopsis

This module details the period of this Agreement and its validity with regards to the Coverholder and Insurers acceptance of its original and amended (as applicable) provisions.

For details relating to the requirements for amendments to this Agreement, refer to Module 3 – Amendments to this Agreement.

Agreement Period
2.1	This Agreement commences at 00:00 hours, Local Standard Time at the address of the Coverholder on 01 January 2026.  This is the original inception date of the Agreement.	Comment by Diane Gillett: Guidance - starter for 10

The time is to be shown in 24 hour clock format HH:MM.

Use 00:00 for the start of a day and 24:00 for the end of the day.
Commencement at midnight: "00:00 hours on [date]" — this marks the first moment of that date.
Expiry at midnight: "24:00 hours on [date]" — this marks the last moment of that date (equivalent to 00:00 on the following day, but avoids ambiguity about which day the contract ends).

This approach is standard in legal and insurance drafting because it eliminates the "midnight confusion" — whether midnight belongs to the day ending or the day beginning.

2.2	This Agreement ends at 24:00 hours, Local Standard Time at the address of the Coverholder on <31 December 2027, unless terminated earlier, in accordance with Module 12 – Termination, Automatic Suspension and Non-renewal, when the end of this Agreement will be the time and date on which this Agreement is terminated.

2.2.1	When this Agreement ends, it continues to be subject to any terms which survive expiry or termination of this Agreement, detailed in Survivorship.

2.2.2	This Agreement will not automatically renew.

Insurer and Coverholder Acceptance of this Original Agreement	Comment by Carla Wise: Once the Agreement is accepted this section will stand, for the life of the Agreement.

Once a first amendment is made there will also be an additional component for acceptance of amendments/the new version of the Agreement. 
2.3	On 15 December 2025, the Insurer confirmed agreement and acceptance of the terms and conditions of this Agreement, as per the Insurer Capacity Table.

2.4	On 30 December 2025, the Coverholder confirmed agreement and acceptance of the terms and conditions of this Agreement, as per the Coverholder Signature Block.

2.5	This Agreement will take effect only when both the Insurers and Coverholder have confirmed their agreement and acceptance of the terms and conditions of this Agreement.

Insurer and Coverholder Acceptance of Agreement Amendments
2.6	On 15 March 2026, the Insurer confirmed agreement and acceptance of the amended terms and conditions of this Agreement (version 1.1), as per the Insurer Capacity Table.

2.7	On 16 March 2026, the Coverholder confirmed agreement and acceptance of the amended terms and conditions of this Agreement (version 1.1), as per the Coverholder Signature Block.

2.8	This amended Agreement (version 1.1) will take effect only when both the applicable Insurers and Coverholder have confirmed their agreement and acceptance of the terms and conditions of this amended Agreement.



Coverholder Signature Block – Original Agreement	Comment by Diane Gillett: Coverholder Execution - Guidance

Authority to Bind
This Agreement must be signed by an individual who is duly authorised to bind the relevant Coverholder legal entity, whether by virtue of office, delegation, or applicable corporate authority. 
Separate Execution by Legal Entity
Where more than one Coverholder legal entity is a party to this Agreement, each such entity shall execute this Agreement in its own name. Execution by one legal entity shall not bind any other Coverholder entity. 
Branches
For the avoidance of doubt, where a Coverholder operates through multiple branches, divisions, or offices that do not constitute separate legal entities, a single execution by the relevant legal entity shall suffice. 
Signature Blocks
Where multiple Coverholder legal entities are party to this Agreement, the signature block set out shall be replicated for each such entity and completed separately. 
Entity Identification
The full legal name of each Coverholder must be stated in the relevant signature block. Trading or business names may be included in addition but shall not replace the legal entity name. 
Electronic or handwritten signatures
Either are acceptable but ideally the CBAA, being a computable Agreement, should be e-signed.


Do we need anything further on point 6 or e-signatures?	Comment by Diane Gillett: The Original Agreement signature block(s), once completed, will remain for the entire life of the Agreement.
This Agreement is signed on behalf of the Coverholder as acceptance of the terms and conditions of this Agreement, inclusive of any annex, table or associated document referenced within this Agreement.


	
_________________________________________

	
Signed and accepted on behalf of Coverholder ABC

	

By John Smith
[image: ]

	
In their role of Managing Director


	
On 30 December 2025





Coverholder Signature Block – Amended Agreement (version 1.1)
This amended Agreement (version 1.1), with details of the amendments recorded in the Agreement Amendments Summary, is signed on behalf of the Coverholder as acceptance of the amended terms and conditions of this Agreement, inclusive of any annex, table or associated document referenced within this Agreement.

	

_________________________________________

	
Signed and accepted on behalf of Coverholder ABC

	

By John Smith
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In their role of Managing Director


	
On 16 March 2026
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