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Multiple Reporting Arrangements EXAMPLE






Embedded variables - are indicated in red non-bold

Referenced Objects - are indicated in blue bold

Defined Terms - are black non-bold with all words that are part of the term capitalised

Clause Variations - If a clause has been selected from a number of variations, the clause number will be highlighted for example 10.1

Optional and Conditional Clauses – Optional and Conditional Clauses that are included are shown in darkest grey

Module 10 – Reporting (Data)

Module 10 Synopsis 
This Module concerns the capture, storage, transferring and formatting of all data relating to policies bound, which includes, where applicable, premiums paid and claims (paid, outstanding, recoveries pursued), under the Agreement.

Policy Data Capture and Storage
10.1 The Coverholder must capture, as a minimum, all data items specified in the specific Policy Data Specification table or annex, for the relevant Agreement Segments, as detailed in the Multiple Reporting Arrangements Table for all policies bound under this Agreement, including any adjustments and cancellations.	Comment by Carla Wise: The MRAT base table, showing all the possible table rows and how they should be populated, along with an example can be found in the attached Excel ‘Multiple Reporting Arrangements Table v3 060726’.

10.2 All data items are to be captured by the Coverholder’s systems and / or processes for underwriting and policy administration. 

10.X Regardless of the minimum data items required, all data captured in relation to policies bound under this Agreement will be, and will remain, the property of the Insurer(s).

10.3 Subject to Module 13 - Data Protection, the Coverholder must store all data relating to policies bound under and the operation of this Agreement for a minimum period of 7 years or for such longer period as may be required to comply with any applicable law or regulation. 

Policy Data Transfer
10.4 There are multiple reporting arrangements for this Agreement and the Coverholder must:

10.4.1 Transfer all data items specified in the applicable Policy Data Specification table / annex, for the relevant Agreement Segments, as detailed in the Multiple Reporting Arrangements Table:
		
10.4.1.1 to the party(ies) assigned the role of First Data Transfer Recipient via the First Data Transfer method, frequency and timeframes specified in the Multiple Reporting Arrangements Table.

10.4.3 For any Agreement Segments where the Coverholder is assigned the role of Data Formatter as specified in the Multiple Reporting Arrangements Table, ensure that all data transferred is formatted in accordance with the specific Policy Data Specification table / annex, for the relevant Agreement Segment.

10.4.4 Adhere to any rules or guidance set out in the applicable First Data Transfer Additional Requirements Annex for the relevant Agreement Segments, as detailed in the Multiple Reporting Arrangements Table.

10.4.5 In accordance with the First Data Transfer method, frequency and timeframes specified for the relevant Agreement Segments, in the Multiple Reporting Arrangements Table, unless frequency is daily or real time, communicate with the First Data Transfer Recipient(s) where there has been no activity for any given reporting period.

10.4.6 In accordance with the Multiple Reporting Arrangements Table notify the party assigned as the ‘First Data Transfer Error Communication Recipient’ of any material error(s) in the data transferred, without undue delay, on becoming aware of such error(s).

10.4.7 Subsequently rectify the error(s) in accordance with the ‘First Data Transfer Error Rectification Procedure’ detailed in the Multiple Reporting Arrangements Table.

Formatting of Data and Secondary Data Transfer
10.5 There are multiple reporting arrangements for this Agreement and the Coverholder must:

10.5.1 For any Agreement Segments where ABC Insurance Brokers is assigned the role of ‘Data Formatter’ as specified in the Multiple Reporting Arrangements Table, ensure that ABC Insurance Brokers format data items received from the Coverholder in accordance with the specific ‘Data Specification Table or Annex’, for the relevant Agreement Segment, as specified in the Multiple Reporting Arrangements Table.

10.5.2 For any Agreement Segments where ABC Insurance Brokers is assigned the role of ‘Secondary Data Transfer Transferring Party’ as specified in the Multiple Reporting Arrangements Table, ensure that ABC Insurance Brokers transfers the correctly formatted data on to the Insurers via the Secondary Data Transfer method, frequency and timeframes specified in the Multiple Reporting Arrangements Table.

10.6 The Lead Insurer must:

10.6.1 For any Agreement Segments where assigned the role of ‘Data Formatter’ as specified in the Multiple Reporting Arrangements Table, ensure that data received from the Coverholder is formatted in accordance with the specific ‘Data Specification Table or Annex’, for the relevant Agreement Segment, as specified in the Multiple Reporting Arrangements Table.

10.6.2 For any Agreement Segments where assigned the role of ‘Secondary Data Transfer Transferring Party’ as specified in the Multiple Reporting Arrangements Table, transfer the correctly formatted data on to the Follow Insurers via the Secondary Data Transfer method, frequency and timeframes specified in the Multiple Reporting Arrangements Table.
 
10.7	The Coverholder, in its responsibility to ensure any activity assigned to ABC Insurance Brokers is undertaken effectively, and the Lead Insurer, for any Agreement Segments where ABC Insurance Brokers or the Lead Insurer is assigned the role of ‘Secondary Data Transfer Transferring Party’ as specified in the Multiple Reporting Arrangements Table, must:

10.7.1 Adhere to any rules or guidance set out in the applicable ‘Secondary Data Transfer Additional Requirements Annex’ for the relevant Agreement Segments, as detailed in the Multiple Reporting Arrangements Table.

10.7.2 In accordance with the Secondary Data Transfer method, frequency and timeframes specified for the relevant Agreement Segments, in the Multiple Reporting Arrangements Table, unless frequency is daily or real time, communicate with the ‘Secondary Data Transfer Recipient(s)’ where there has been no activity for any given reporting period.

10.7.3 In accordance with the Multiple Reporting Arrangements Table notify the party assigned as the ‘Secondary Data Transfer Error Communication Recipient’ of any material error(s) in the data transferred, without undue delay, on becoming aware of such error(s).

10.7.4 Subsequently rectify the error(s) in accordance with the ‘Secondary Data Transfer Error Rectification Procedure’ detailed in the Multiple Reporting Arrangements Table.

Additional Reporting Requirements
10.9	The Coverholder must provide to the Insurers any information as the Insurers may reasonably require from time to time relating to policies bound, claims arising and the operation of this Agreement.
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