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More Price Cuts,
More Opportunity

Today's market may be creating more
opportunities for buyers willing to
make a move. According to Realtor.com,
20.8% of homes for sale had a price
reduction in September, the highest
September share since 2018. At the
same time, inventory is growing and
fewer homes are going under contract,
giving buyers more choices and
potentially more room to negotiate.
Beyond a lower purchase price,
motivated sellers may also be more
willing to consider concessions that

can help with closing costs or an
interest rate buydown. The takeaway?
Higher rates may mean less
competition and more negotiating
power for buyers ready to make a move.
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Did you know:

More than 1in 5 homes for sale
had a price cut in September.

Realior.com



Closed Sales Units

September | 941 units

October
Housing Market

Grand Rapids

Average Home Sale
$£310,000

Median Sale Price Per Square Foot
$182

Days to Pending
10

Offers on average
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3 bed | 2 bath | 2,340 sqft
$299,900

Lauren Maher | 616-307-8386
Bellabay Realty

3 bed | 3 bath | 1,826 sqft
$474,900

Micah Hare | 616-204-8476
lcon Realty Group

5 bed | 4 bath | 3,181 sqgft
$730,000

Mark Haan | 616-915-7706
Red Door Realty Group




Heather Smith

616 Realty

Heather knows firsthand what it's like to start fresh in a new place. After moving
across the country with her family and making West Michigan home, she
understands how important it is to find the right community, not just the right
house. As a mom, she pays close attention to the details that matter to families,
whether that means great schools and welcoming neighborhoods, being close
to local shops and restaurants, or having more land and room to breathe. It's one
of the things Heather loves most about West Michigan: there's truly something
for everyone. Helping her clients find the place that feels like home is what
makes her love what she does.

Contact Heather
License # 6501469937 I
Call: 503-853-6396
REALTY

Email: heathersmith@e6l6realty.com

$569,900 $532,000 $342,000

335 Bridge St NW Apt 22070, 3792 Preserve Dr NE, 5764 Crand Oaks Dr NE,
Grand Rapids, M| 49504 Belmont, MI 49306 Comstock Park, M| 49321
2 Beds /2 Bath 2 Beds /2 Baths 3 Beds /2 Baths

1,495 5g Ft 1674 59 Ft 1,831 5g Ft




DSCR LOAN
INVEST SMARTER

LET YOUR PROPERTY

PAY FOR ITSELF

A Debt Service Coverage Ratio loan is a popular
choice for real estate investors financing
incorme-generating properties, like rentals.

Lenders lock at the DSCR ratio to determine if
a property can cover its debt payments. A
DSCR greater than 1 means the property
earns more than needed to cover debt.

[ MYCITY

HOME LOANS

Cross Rents
DSCR =
PITA The Benefit:

Financing is based on the property's
Cross Rents = Total rental income generated cash flow rather than your personal
by the property (before expenses) income, making it easier to qualify if

R you have a strong portfolio of
PITIA= Pm_"rr:[pal, IntergsLTages. Insurance, s nerating p e
and Association dues (if applicable)

Let's build your investment game plan.
Details:

You don't need a large real estate portfolio
to use a DSCR loan. First-time investors may
qualify, too. We'll help you understand your
financing options, deterrmine your buying
power, and know what numbers to look for
before you start searching.

" 620 Minimum Fico score

" Noincome verification needed

" 10 DSCR ratio to qualify for the loan
v Upto85% LTV

 First time investor is okay
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Extending Employee Benefits

We're partnering with businesses to help
their employees achieve homeownership

OWN

20% of the realtor's commission
towards closing costs

$500 lender credit from My City
Home Loans towards closing costs

$100 off title insurance
settlement fee

SAVINGS EXAMPLE
ON A $500,000 HOME

$3,000 REALTOR CREDIT
+$500 LENDER CREDIT INQUIRIES
+$100 DISCOUNT ON TITLE FEES

blb. 622. 4022
INFO@MYCITYHL.COM

$3,600 IN SAVINGS




