AGENDA FOR THE REGULAR BOARD MEETING
I ‘ I = ‘ Travis County Facilities Corporation
502 E. Highland Mall Bivd., Suite 106-B

Travis County Facilities Corporation Austin. Texas 78752
H

April 7, 2022
9:30 A.M.

The Board of Directors will meet at 502 East Highland Mall Bivd., 106-B Austin, TX 78752.

The Board of Directors will consider and may take action on the following items:

I. CALL TO ORDER/ROLL CALL / CONFIRMATION OF QUORUM

MISSION STATEMENT: The Travis County Facilities Corporation, Texas, preserves and develops
affordable housing and vibrant communities, which enhance the quality of life for all.

Il. CONSENT AGENDA
A. Approval of the Minutes from the February 9, 2022 Regular Meeting

lil. PUBLIC FORUM/ CITIZEN COMMUNICATION
e Anyone desiring to discuss or comment on items directly related to the TCFC is always welcome.
e Ifthe item is deemed related to an Agenda item at the current meeting, the presiding officer will inform the citizen
that pending action(s) remain.
e  Speakers must sign-in prior to the start of the Board Meeting by emailing Debbie Honeycutt at
Debbie.Honeycuti@traviscountyix.qov
e  Maximum three-minute limit per speaker.

IV. ACTION ITEMS
A. Election of Officers (President and Vice President)

B. Resolution No. TCFC-2022-01 | To Approve the negotiation of a Memorandum of Understanding (MOU) between
Travis County Facilities Corporation of Travis County and Marcus Organization
(“Developer”) by the Executive Vice President, Director of Real Estate
Development, and the officers of the Corporation for participation in South First
Apartments located at 6311 S. First St. Austin, TX; and Authorize the execution of
such MOU.

V. REGULAR AGENDA
A Real Estate Development - Robert Onion / Keith Hoffpauir
B. TCFC Set-Aside Funds

VI. NEW/ UNIFISHED BUSINESS
A Discussion and consideration regarding Board of Directors issues and concerns

VIl. ADJOURNMENT
Agenda for the Regular Board Meeting | April 7, 2022



TRAVIS COUNTY FACILITIES CORPORATION
BOARD OF DIRECTORS
REGULAR MEETING
502 East Highland Mall Blvd., Suite 106-B
Austin, Texas 78752
February 9, 2022
10:00 a.m.

MINUTES
The Travis County Facilities Corporation held a Regular Board of Directors Meeting at 502 East
Highland Mall Blvd., 106-B Austin, Texas 78752 and via Zoom on the above date.

https://us02web.zoom.us/i/831652022407pwd=V INHSGJraUtOQW5xenlWVnR0Q110dz09

Dial by your location: https://us02web.zoom.us/w/kcSOHGPMO63
Meeting ID: 831 6520 2240
Password: 019426

I. CALL TO ORDER / ROLL CALL / CONFIRMATION OF QUORUM
A quorum was established, and President John Hernandez called the meeting to order at 10:53 a.m.
Roll Call of Directors: President John Hernandez, Vice President Ann Denton, Director Eddie Karam,
Director Wilmer Roberts. Guests: Cliff Blount with Naman, Howell, Smith & Lee PLLC. Staff in

Attendance: CEO/Executive Director Patrick Howard, Director of Real Estate Development Robert
Onion, Sr. Administrative Assistant Debbie Honeycutt, Director of Finance Subra Narayanaiyer.

CEO/Executive Director Patrick Howard certified the quorum.

I. CONSENT AGENDA
A. Approval of the Minutes from the September 3, 2021 Regular Meeting
B. Approval of the Minutes from the October 7, 2021 Regular Meeting
C. Approval of the Minutes from the December 8, 2021 Regular Meeting
D. Approval of the Minutes from the January 6, 2022 Annual Meeting

Vice President Ann Denton made a motion to approve Items IL.A., I1.B., II.C. and IL.D. Director
Wilmer Roberts seconded the motion, which passed unanimously.

III. PUBLIC FORUM / CITIZEN COMMUNICATION

e Anyone desiring to discuss or comment on items directly related to the TCFC is always welcome.

e If the item is deemed related to an Agenda item at the current meeting, the presiding officer will
inform the citizen
that pending action(s) remain.

e Speakers must sign-in prior to the start of the Board Meeting by emailing Omar Nesbit at
Ormar.Nesbit@traviscountytx.gov

e Maximum three-minute limit per speaker.

There were none at that time.

TCFC 02/09/2022 REGULAR MEETING



IV. REGULAR AGENDA
A. Discussion / update Caseybridge Apartments

Director of Real Estate Development Robert Onion presented Item IV. A.

December 8, 2021 staff provided the Board with a discussion item for a New PFC Structure for Travis
County Facilities Corporation. The new financing structure involves issuing Essential Function Tax
Exempt Bonds for the purpose of financing Affordable Housing. The basic difference between this
financing structure and what has been proposed in the past is that the development is completely
financed from Bond proceeds and no equity is required. This structure represents a very highly
leverage transaction which would not allow for the traditional lower income set-asides of 100% at
60% as seen in Private Activity Bond/4 % tax credits transaction. January 6, 2022 Jim Plummer of
Bracewell Law Firm addressed the Board and discussed the differences between this type of financing
and previous structure.

Proposed Development: The subject property is located East of IH 35 and just West of 183 at the
intersection of Ben White Blvd (Hwy 71) and Caseybridge. The address of the two tracts are 3111 and
3112 Caseybridge.

Affordable Set Asides: The property is being developed using Ordinance No. 20190509-027
Residential Affordable Housing Development Bonus Program, also referred to as “Affordability
Unlocked” Program. This program atlows for a greater density of units per acre in exchange for

affordability component. The rent set aside must be at 60% of AMI for 50% of the units with at least
20% of those units at 50% of AMI.

V. NEW/UNFINISHED BUSINESS
A. Discussion and consideration regarding Board of Directors issues and concems

There were none at that time.

V. ADJOURNMENT

Mr. Roberts made a motion to adjourn. Director Eddie Karam seconded the motion, which
passed unanimously.

The Board adjourned at 11:08 a.m.

Respectfully submitted,

Patrick B. Howard, CEO / Executive Director

TCFC 02/09/2022 REGULAR MEETING



TCFEC

Travis County Facilities Corporation

TCFC Action Item IV.B.
April 7, 2022

Resolution No. TCFC-2022-01: To Approve the negotiation of a Memorandum of Understanding (MOU) between Travis
County Facilities Corporation of Travis County (TCFC) and Marcus Organization (‘Developer’) by the Executive Vice
President, Director of Real Estate Development, and the officers of the Corporation for participation in South First
Apartments located at 6311 S. First St. Austin, TX; and To Authorize the execution of such MOU.

Background Information: After corresponding with Jonathan Marcus of the Marcus organization for approximately a year
and half, on July 8, 2020, the organization presented a request to participate in a Public Facilities Corp structure with Travis
County Facilities Corporation. The Marcus Organization has been in business for over 60 years with experience in design,
contract management and construction of real estate. They have completed over 30 million square feet of Warehouse,
Corporate Office, and Hospitals. They have developed 2,100 residential units with an addition 2000 units in the pipeline
in New York, Texas, and Florida. (Please see additional detail in the requested brochure attached).

The subject property is located at 6311 South First Street which is south of Stassney and North of William Cannon west
of IH 35 in Austin, Texas. (See Location Map). The subject site contains approximately 3.8 acres of land. The proposed
improvements will consist of 51 efficiency units, 191 One Bedrooms, 12 Two Bedrooms, and 4 Office/1 Bedroom types.
The total net rental area is 160,603 square feet. The total number of units is 258 units. (See Attached: Design, Elevations,
Floor plans, Unit Mix, and Amenities) This increased density is allowable under the Vertical Mixed-Use zoning provided by
the City of Austin. This concept is considered “Workforce Housing™ and is strategically located on South First Street and
will feature a bus stop on the site which will allow direct access via Metro Bus service, which offers public transit options
into Downtown and throughout the City of Austin. Affordable Set Asides will be 5% at 50% AMI; 5% at 60% AMI; 41% at
80% of AMI, with the balance at Market Rents.

Total Cost to Build will be $61,000,000 or $236,434 per unit with the construction cost of $40,800,000 being $138,139.53
per unit.

The Travis County Facilities Corporation (TCFC) will be providing a 100% property tax exemption and a sales tax
exemption on the materials used to construct the proposed improvements. In exchange, TCFC will receive an origination
fee; a percentage of the Developer fee; a construction administration fee; a capital event fee; and an annual ground lease
fee once the property has stabilized. Stabilization is projected to be in 2027. The Memorandum of Understanding outlines
these fee structures and addresses the subsequent sale of the Lease hold interest.

Requested Action: Consideration and take appropriate action regarding Resolution No. TCFC-2022-01: To Approve the
negotiation of a Memorandum of Understanding (MOU) between Travis County Facilities Corporation of Travis County
(TCFC) and Marcus Organization (“Developer”) by the Executive Vice President, Director of Real Estate Development,
and the officers of the Corporation for participation in South First Apartments located at 6311 S. First St. Austin, TX; and
To Authorize the execution of such MOU.

Alternate Option: The Board of Directors could elect Not to Approve the following Resolution:
e Resolution No. TCFC-2022-01

Fiscal Impact:
This transaction will greatly enhance the financial position of TCFC through the collection of Origination fees, Developer's
Fees, cash flow and sale or refinance of the property in the future.



TCI-C

Trovis County Facilities Corporation

Attachments:
A. Development Package
B. Resolution No. TCFC-2022-01

Prepared by:
Robert Onion — Director of Real Estate Development

Approval:

Pk 8. Howard

Patrick B. Howard, Executive Vice President
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Travis County Facilities Corporation

TCFC Action item IV.B.
April 7, 2022

Resolution No. TCFC-2022-01: To Approve the negotiation of a Memorandum of Understanding (MOU) between Travis
County Facilities Corporation of Travis County (TCFC) and Marcus Organization (“Developer”) by the Executive Vice
President, Director of Real Estate Development, and the officers of the Corporation for participation in South First
Apartments located at 6311 S. First St. Austin, TX; and To Authorize the execution of such MOU.

RESOLUTION INDUCING THE SOFI AT 6311 APARTMENTS IN
PARTNERSHIP WITH MARCUS BUILDING COMPANY, TO BE
LOCATED AT 6311 S. 15T STREET, AUSTIN, TEXAS; AND
AUTHORIZING THE NEGOTIATION AND EXECUTION OF A TERM
SHEET; AND OTHER MATTERS IN CONNECTION THEREWITH

WHEREAS, the Housing Authority of Travis County, Texas (the “Authority”), has, pursuant to the Texas Public
Facility Corporations Act, Chapter 303, Texas Local Government Code, as amended (the “Act"), approved and
created Travis County Facilities Corporation, a nonstock, nonprofit public facility corporation (the “Corporation”);

WHEREAS, the Corporation, on behalf of the Authority, is empowered to finance the costs of public facilities that will
provide decent, safe, and sanitary housing at affordable prices for residents of Travis County, Texas (the “County");

WHEREAS, Marcus Building Company, Inc. or its affiliate (the “User”), has requested that (i) the Corporation
finance the acquisition, construction, and equipping of a proposed 258-unit multifamily housing facility to be located
at 6311 S. 15t Street, Austin, Texas and to be known as the SOFI at 6311 Apartments (the “Project”);

WHEREAS, this Resolution shall constitute the Corporation’s preliminary, non-binding commitment, subject to the
terms hereof, to proceed;

WHEREAS, the Corporation and the User or an affiliate or affiliates thereof will define their mutual relationship in a
Term Sheet (the “Term Sheet’);

WHEREAS, the User has requested authorization to make all filings necessary to obtain and maintain equity and
debt financing for the Project; and

WHEREAS, the Board of Directors of the Corporation (the “Board”) has determined that it is in the public interest
and to the benefit of the citizens and residents of the County for the various entities to enter into the transactions
described above so that the User may construct the Project; now, therefore,

BE IT RESOLVED BY THE BOARD OF DIRECTORS OF TRAVIS COUNTY FACILITIES CORPORATION THAT:

Section 1. Subject to the terms hereof, the Corporation agrees that it will



Travis County Facilities Corporation

(a) cooperate with the User with respect to the Project, and, if arrangements therefor satisfactory to the
User and the Corporation can be made, take such action and authorize the execution of such documents and take
such further action as may be necessary or advisable for the authorization, execution, and delivery of any contracts
or agreements deemed necessary and desirable by the User or the Corporation in connection with the Project
(collectively, the “Contracts”), providing among other things for financing, acquisition, construction, equipping, and
improvement of the Project; and use, operation, and maintenance of the Project, all as shall be authorized, required,
or permitted by law and as shall be satisfactory to the Corporation and the User,

(b) take or cause to be taken such other actions as may be required to implement the aforesaid
undertakings or as it may deem appropriate in pursuance thereof.

Neither the State of Texas (the “State"), the County, the Authority, nor any political subdivision or agency of
the State shall be obligated to pay any debt or other obligation of the User or the Project and that neither the faith
and credit nor the taxing power of the State, the County, the Authority, or any political subdivision or agency thereof
is pledged to any obligation relating to the Project.

Section 2. It is understood by the Corporation, and the User has represented to the Corporation,
that in consideration of the Corporation’s adoption of this Resolution, and subject to the terms and conditions hereof,
the User has agreed that

(a) the User will (1) pay all Project costs which are not or cannot be paid or reimbursed from the proceeds
of any debt and (2) indemnify and hold harmless the Carporation and the Authority against all losses, costs, damages,
expenses, and liabilities of whatsoever nature (including but not limited to reasonable attomeys’ fees, liigation and
court costs, amounts paid in settlement, and amounts paid to discharge judgments) directly or indirectly resuiting from,
arising out of or related to the Project, or the design, construction, equipping, installation, operation, use, occupancy,
maintenance, or ownership of the Project (other than claims arising from the gross negligence or willful misconduct
of the Corporation or the Authority); and

Section 3. This Resolution shall be deemed to constitute the acceptance of the User’s proposal that
it be further induced to proceed with providing the Project. Neither the User nor any other party is entitled to
rely on this Resolution as acommitment to enter into the proposed transaction, and the Corporation reserves
the right not to enter into the proposed transaction either with or without cause and with or without notice,
and in such event the Corporation shall not be subject to any liability or damages of any nature. Neither the
User nor any one claiming by, through or under the User, nor any investment banking firm or potential
purchaser shall have any claim against the Corporation whatsoever as a result of any decision by the
Corporation not to enter into the proposed transaction.

Section 4. The Board authorizes the negotiation and execution by the President, Vice President,
Secretary, Treasurer, or Director of Real Estate Development of the Board of a Term Sheet setting forth the details of
the Project.

Section 5. The recitals contained in the preamble hereof are hereby found to be true, and such recitals
are hereby made a part of this Resolution for all purposes and are adopted as a part of the judgment and findings of
the Board.



Travis County Facilities Corporation

Section 6. All resolutions, or parts thereof, which are in conflict or inconsistent with any provision of
this Resolution are hereby repealed to the extent of such conflict, and the provisions of this Resolution shall be and
remain controlling as to the matters resolved herein.

Section 7. If any provision of this Resolution or the application thereof to any person or circumstance
shall be held to be invalid, the remainder of this Resolution and the application of such provision to other persons

and circumstances shall nevertheless be valid, and the Board hereby declares that this Resolution would have been
enacted without such invalid provision.

Section 8. This Resolution shall be construed and enforced in accordance with the laws of the
State of Texas and the United States of America.

Section 9. This Resolution shall be in force and effect from and after its passage.

NOW, THEREFORE, BE IT FURTHER RESOLVED that the Board hereby:

1. Approves Resolution TCFC-2022-01.

2. Authorizes the officers, including, specifically, the Executive Vice President and Director of Real Estate
Development, to execute all relevant documents, instruments, agreements, policies, and procedures and to
take all actions on behalf of TCFC contemplated by the foregoing resolutions.

CERTIFICATION

The above resolution, adopted by the Board of Directors of the Travis County Facilities Corporation at a meeting held on
the 7t day of April, 2022, is hereby certified to be a true and comrect copy of an official copy thereof on file among the official
records of such Corporation.

WITNESS my hand and seal of office this 7t day April, 2022.

By:
Patrick Howard, Executive Vice
President/Secretary




SOFI AT 6311 APARTMENTS
Inducement

CERTIFICATE FOR RESOLUTION

The undersigned officer of Travis County Facilities Corporation, a nonprofit public facility
corporation created pursuant to the laws of the State of Texas (the “Corporation”) hereby certifies
as follows:

1. In accordance with the bylaws of the Corporation, the Board of Directors of the
Corporation (the “Board”) held a meeting on April 7, 2022 (the “Meeting”) of the duly constituted
officers and members of the Board, at which a duly constituted quorum was present. Whereupon
among other business transacted at the Meeting, a written

RESOLUTION INDUCING THE SOFI AT 6311 APARTMENTS IN
PARTNERSHIP WITH MARCUS BUILDING COMPANY, TO BE
LOCATED AT 6311 S. 15T STREET, AUSTIN, TEXAS; AND
AUTHORIZING THE NEGOTIATION AND EXECUTION OF A TERM
SHEET; AND OTHER MATTERS IN CONNECTION THEREWITH

(the “Resolution™) was duly introduced for the consideration of the Board and discussed.
It was then duly moved and seconded that the Resolution be adopted; and, after due
discussion, said motion, carrying with it the adoption of the Resolution, prevailed and
carried by a majority vote of the Board.

2. A true, full, and correct copy of the Resolution adopted at the Meeting is attached
to and follows this Certificate; the Resolution has been duly recorded in the Board’s minutes of
the Meeting; each of the officers and members of the Board was duly and sufficiently notified
officially and personally, in advance, of the time, place, and purpose of the Meeting; and the
Meeting was held and conducted in accordance with the Articles of Incorporation and the
Bylaws of the Corporation.

SIGNED April 7, 2022.

Secretary

DM-#8229633.2
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Travis County Facilities Corporation

TCFC Regular Agenda V.A.
April 7, 2022

Subject: Real Estate Development

Background Information: The Housing Authority of Travis County formed the Travis County Facilities Corporation
(TCFC) to serve as a financing tool for development opportunities that were not of a financial structure compatible with the
Strategic Housing Finance Corporation or an ownership structure compatible with the requirements of the Housing
Authority of Travis County.

Update Summary:

TECH RIDGE APARTMENT HOMES

Currently the TCFC is participating in a Public-Private development partnership with Embrey Development to build a new
multifamily community known as Tech Ridge Apartment Homes. The purpose of the TCFC'’s involvement in the
development is to provide Workforce Housing by utilizing a Public Facilities Corporation (PFC) structure and the property
tax exemption afforded it by law. A summary of the property is provided below.

Developer: Embrey Development

Location: IH-35 & Tech Ridge Blvd., Austin, TX

Total Number of Units: 311

Affordability Breakdown: 155 units at 80% of median income adjusted for family size
156 units at market rate

Unit Mix Breakdown: 201 - 1br, 91 - 2br, 16 - 3br

Development Status: Under Construction

Completion Percentage: 67% as of 2/28/22 (Draw 17)

Anticipated Completion: May 2023

Potential Partnerships:

SOUTH FIRST APARTMENTS

A Memorandum of Understanding with The Marcus Group is being presented for consideration and possible approval by
the TCFC Board on 4/7/22. Below is the current information on the proposed development.

Developer: The Marcus Organization

Location: South First & Eberhart Lane, Austin, TX

Total Number of Units: 258

Affordability Breakdown: 132 @ 80% AMFI/ 126 @ Market

Unit Mix Breakdown: 51 efficiencies, 191 1-BR, 12 2-BR, 4 Office/1-BR

Income Breakdown: 5% at 50% Area Median Family Income (AMFI)
5% at 60% AMFI
41% at 80% AMFI
Development Status: Recommendation to approve the Memorandum of Understanding being presented to TCFC

Board on 4/7/22.
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Travis County Facilities Corporation

LAMAR AT KOENIG

Staff was presented with an opportunity to consider a Workforce Housing development in Central Austin using the Public
Facilities Corp (51% at 80% AMFI) structure. Cambrian Development (Bercy Chen Studio L.P.) acquired approximately
2.5 acres of land in July 2020 which is located at 900 Old Koenig/5916 N Lamar. A total of 163 units will be affordable at
80% of AMI. These units will also have rents set at least $200 under market rent.

Developer: Bercy Chen Studio LP / Cambrian Development
Location: 5916 N. Lamar, Austin, TX

Total Number of Units: 325

Affordability Breakdown: 163 @ 80% of AMFI / 162 @ Market

Unit Mix Breakdown: 103 Studios, 179 1-br, 39 2-br, 4 3-br

Income Breakdown: 51 Studios
90 1-br
20 2-br
2 3-br
Development Status: Memorandum of Understanding executed by all parties. Borrower applying for financing.

A Memorandum of Understanding (MOU) was executed by Bercy Chen as of 9/3/21. Since that time the Developer has
been in the process of applying for financing to HUD via the 221d3 program.

Recommended Action: N/A
Alternate Option:
N/A

Fiscal Impact:
N/A

Attachment:
N/A

Prepared by:
Keith Hoffpauir — Asset Manager

Approval:

Pk B. Howard

Patrick B. Howard, Executive Vice President
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Travis County Facilities Corporation

TCFC Regular Agenda V.B.
April 7, 2022

Subject: Discussion of TCFC Set-Aside Funds
Discussion of TCFC Set-Aside Funds.

Staff prepared analysis of TCFC Set-Aside Funds - anticipated sources and uses and expected funds remaining at year-
end. Also included are resolutions and designations related to the TCFC Set-Aside Funds.

Recommended Action:
For discussion/information only. No action needed.

Alternate Option:
N/A

Fiscal Impact:
N/A

Attachment:
A. TCFC Set-Aside Analysis and Resolutions

Prepared by:
Subra Narayanaiyer, CPA, Director of Finance

Approval:

Ptk B. Howard

Patrick B. Howard, CEO/Executive Director




HATC - Travis County Facilities Corporation (TCFC)
Deeply Affordable Set-Aside Funds Analysis

TCFC Set-Aside Balance 02/28/2022 S 2,077,484
SHFC CY2022 Budgeted Contribution to TCFC Set-Aside from Bond

only and new real estate transactions 140,000
Expected Distribution Embry Tech Ridge CY2022 - 50% to TCFC Set-
Aside

1,000,000 1,140,000

Estimated TCFC Set-Aside Balance 12/31/2022

3,217,484
Commitment to Manor Town Phase Il - Resolution TCFC-2020-05 (655,680)
Estimated additional request for Manor Town Phase Il (294,320)

Estimated Undesignated TCFC Set-Aside Balance 12/31/2022 $ 2,267,484
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Travis County Facilities Corporation

1.

TCFC Action Item IV.A.
November 6, 2020

Resolution No. TCFC-2020-05: To Approve a contribution of $655,680 to The Housing Authority of Travis
County, Texas for the development of Manor Town Apartments Phase 2

WHEREAS, the Housing Authority of Travis County (“HATC") is planning a development for affordable,
elderly multifamily rental housing known as Manor Town Apartments Phase 2 located at approximately 200 West
Carrie Manor Street in Manor, Texas (TDHCA #20506) (the “Development); and

WHEREAS, HATC is in need of funding to meet the equity contribution requirements of the Texas
Department of Housing and Community Affairs in order to obtain NHTF funding in the Soft-Repayment Set-Aside
for the Development

WHEREAS, Patrick Howard is Executive Vice President of TCFC and Robert Onion is the Director of
Real Estate Development of TCFC (collectively, the "Authorized Signatories” and each, an “Authorized
Signatory"); and

WHEREAS, the Board has determined that the construction and ownership of the Development is
consistent with the corporate purposes of TCFC;

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF TRAVIS COUNTY
FACILITIES CORPORATION THAT TCFC contribute $655,680 to The Housing Authority of Travis County,
Texas for the Development.

FURTHER RESOLVED, that any and all action taken by an Authorized Signatory (or any other officer
of TCFC), each acting on behalf of TCFC, prior to the date of this resolution is actually executed, in effecting the
purposes of the foregoing resolutions is hereby approved, ratified and adopted in all respects.

FURTHER RESOLVED, that the officers of TCFC are each individually authorized to certify and attest
to the adoption and approval of the foregoing resolutions.

NOW, THEREFORE, BE IT FURTHER RESOLVED that the Board hereby:
Approves Resolution TCFC-2020-05.

2. Authorizes the officers, including, specifically, the Executive Vice President and Director of Real Estate

Development, to execute all relevant documents, instruments, agreements, policies, and procedures and to take
all actions on behalf of TCFC contemplated by the foregoing resolutions.



TCI-C

Travis County Facilities Corporation

CERTIFICATION

The above resolution, adopted by the Board of Directors of the Travis County Facilities Corporation at a meeting
held onthe _{o_day of November, 2020, is hereby certified to be a true and comect copy of an official copy thereof
on file among the official records of such Corporation.

WITNESS my hand and seal of office this_{2_day Alpvesthes 2020,

o LAk Mol

Patrick Howard, Executive Vice PregidenUSecretary
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Travis Caunty Facilities Corporation

TCFC Action Item IV.A.
November 6, 2020

Resolution No. TCFC-2020-05: To Approve a contribution of $655,680 to The Housing Authority of Travis
County, Texas for the development of Manor Town Apartments Phase 2

Background Information: Approximately one year ago staff implemented a development plan to develop units on the
excess land near our existing 33-unit Manor Town Phase |. Staff has engaged architect, engineers and consultants to
work toward develop and funding of a two-story elevator served apartment building containing 20 units. The lot needs
to be re-platted and zoned for the intended use. A right of way is required to be purchased to increase the density of the
units to meet new zoning requirements. This resolution allows for the transfer of funds for the equity contribution currently
contemplated in the Sources of Funds needed for the development.

Recommended Action: Consider the appropriate action regarding Resolution No. TCFC-2020-05: To
Approve a contribution of $655,680 to The Housing Authority of Travis County, Texas for the development of
Manor Town Apartments Phase 2

Alternate Option: The Board of Directors could elect to Not Approve the following Resolution:
Resolution No. SHFC-2020-05:

Fiscal Impact: This represents a drawdown of funds currently in TCFC account to be used for the stated
purpose.

Attachment:
A. Resolution No. TCFC-2020-05

Prepared by:
Robert Onion - Director of Real Estate Development

Approval:

Dk 8. Howord

Patrick B. Howard, CEO/Executive Director
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Travis County Facilities Corporation

TCFC Action item lIl.A.
July 2, 2020

Resolution No. TCFC-2020-04: To Approve the set-aside of a minimum of 50% of all proceed generated
via “Apartments at Tech Ridge” to be specifically utilized for the development of extremely low income, deeply
affordable housing units.

WHEREAS, There is not enough affordable housing in the United States: and

WHEREAS, According to the Urban Institute, for every 100 extremely low income households, there are only 29
adequate, affordable, and available rental units; and

WHEREAS, Oftentimes, the gap between the amount a building is expected to produce from rents and the amount
developers will need to pay lenders and investors will likely stop deeply affordable housing development before it
even begins; and

WHEREAS, the provision of funding to offset costs related to the development of housing for the extremely low is
paramount.

NOW, THEREFORE, BE IT RESOLVED THAT The Board of Directors of TCFC hereby:
1. Approves Resolution TCFC-2020-04;

2. Authorizes the CEO / Executive Director to execute all necessary documents and extensions.

Passed and approved the 2 day of July 2020.

DocuSigned by:
‘ €l div karam

Eddie Karam, President, Board of Directors

Attested and approved as to form:

Falt kO oz

Patrick B. Howard, CEO / Executive Director






