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Disclaimer

None of the Company, its shareholders or any of their respective affiliates, or board members or managers or advisors or employees have independently 
verified the accuracy, nor do make any assumptions or representations on statistical information or forward-looking statements contained in this 
presentation, which comes or derives from third parties or sectorial publications; such statistical information and forward-looking statements should be used 
for your information only.

This presentation only contains summarized information and should not be viewed as complete. The objectives and forward-looking statements on the 
Company contained in this presentation are given for illustrative purpose only and are based on current management information and estimates. These 
objectives and forward-looking statements, notably forward-looking statements regarding the potential impact of the acquisition, including express or implied 
discussions on the potential future sales or earnings and any potential synergies, strategic benefits or opportunities as a result of the acquisition, involve 
known and unknown risk and uncertainty because they reflect the Company’s current expectations and assumptions as to future events and circumstances 
that may not prove accurate. A number of factors could cause actual results and developments to differ materially from those expressed or implied in any 
forward-looking statements contained herein. The Company does not undertake to publish any possible modifications or revisions of the information, data or 
statements contained herein should there be any change in the strategy or intentions of the Company, or occurrence of unforeseeable facts or events that 
affect the Company’s strategy or intentions, except if legally required to do so.

This presentation and the information contained herein are not an offer of securities for sale in any country. In France, the offer of the Company’s securities 
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This presentation and the information contained herein are not an offer of securities for sale in any country. In France, the offer of the Company’s securities 
must only be done through a prospectus and, outside of France, through a translation of this prospectus prepared to that effect and only in the countries and 
under circumstances where such offers are in compliance with applicable laws and regulations. No offer will be made in France or outside of France. In 
particular, the Company’s securities have not been and will not be registered under the US Securities Act of 1933, as amended (the "Securities Act") and 
may not be offered or sold in the United States, except pursuant to an exemption from, or transaction not subject to, the registration requirements of the 
Securities Act. 

This document is being furnished to you solely for your information on a confidential basis, and you may not copy or distribute, directly or indirectly, in whole 
or in part, this presentation to any other person (internal or external to your company). In particular, neither this presentation nor any copy thereof must be 
distributed, published or released, in whole or in part, to persons in the United States, in the United Kingdom or in Japan. Non compliance with this 
requirement will constitute an infringement to US securities laws or any other applicable laws.

This presentation is being directed only at (i) investment professionals falling within Article 19(5) of the Financial Services and Markets Act 2000 (Financial 
Promotion) Order 2005 (the “Order”), or (ii) high net worth entities, and other persons to whom it may lawfully be communicated, falling within Article 
49(2)(a) to (d) of the Order, or (iii) persons who are outside the United Kingdom, or (iv) persons to which any invitation or inducement to make investment 
activities pursuant to section 21 of the Financial Services and Markets Act 2000 may be legally addressed (“Qualified investors”). This presentation is 
intended to Qualified Investors only and may not be distributed to persons that are not Qualified Investors. Any investment or investment activities to which 
this presentation would refer is only available to Qualified Investors and will be refused to any other persons.



• First ExonHit diagnostic test to have CE marking

• New chapter in the history of ExonHit
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• New chapter in the history of ExonHit

• Beginning of a marketing activity in addition to current R&D activities



Speakers

• Loïc Maurel, M.D., President  of the Management Board

• Hervé Duchesne de Lamotte, Chief Financial Officer and 
Member of the Board

• Matthew Pando, Ph.D., Executive Vice President, Therapeutics and 
Member of the Board
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Member of the Board

• Isabelle Barber, Senior Vice President, Global Marketing, Diagnostics



Agenda

• Introduction

• 2010 key events and 2011 outlook

• 2010 financial results

• Therapeutics
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• Therapeutics

• Diagnostics

• Conclusion

• Questions & Answers



ExonHit Therapeutics today

• Unique know-how in Therapeutics and Diagnostics

� Two domains: Cancer and Alzheimer’s disease
� A recognized and validated technology & expertise in genomics

• Established business
� Founded in 1997. Listed on Alternext since 2005 (ALEHT)
� HQ in Paris. US subsidiary in Maryland
� Employs 66 associates
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� A recognized and validated technology & expertise in genomics
� Collaborations with Allergan, bioMérieux, Institut Gustave Roussy

• A solid intellectual property

� 127 patents and 264 in the world

• Academic and industrial partners



Biomarkers

ExonHit assets in personalized medicine

New molecules

GWSA

Personalized medicine

& Companion
diagnostics

Diagnostic tests

GWSA: Genome-Wide SpliceArray™



2010 key events

EHT/AGN 0001EHT/AGN 0001 Sub-licensed to Bristol-Myers Squibb by Allergan

EHT 0202EHT 0202 Identification of a blood-based transcriptomic signat ure

EHT/AGN 0003EHT/AGN 0003 Inclusion into Allergan collaboration
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AclarusDx ®AclarusDx ®
Completion of key steps for CE marking
R&D grant from the US Congress (also for EHT 107 progra m)

EHT Dx14EHT Dx14 Patient recruitment for the validation study

RedPath Cancellation of the planned US acquisition



History of the planned acquisition of RedPath

Date Event

April 25, 2010 Signature of a merger agreement for the acquisition 
of RedPath

June 18, 2010 Announcement of a potential discontinuation of 
coverage by Highmark* for PathFinderTG®

June 28, 2010 Extraordinary shareholders’ meeting on 1st notice
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July 8, 2010 Extraordinary shareholders’ meeting on 2nd notice

Submission by RedPath of a file supporting 
maintenance of coverage for PathFinderTG®

September 20, 2010 Highmark’s decision to limit reimbursement

October 25, 2010 Cancellation of the acquisition

*Medicare is the US federal health insurance agency for elderly people
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2010 financial results

Consolidated income statement
Thousand €

2010 2009

Total revenues

Research and development expenses
Marketing and sales expenses
General and administrative expenses
Total operating expenses

Loss from operation

8 418°°

(8 480)
(1 334)
(5 578)

(15 392)

(6 974)

4 892

(8 984)
(1 239)
(4 329)

(14 552)

(9 659)
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Loss from operation

Interest expenses
Interest income
Net exchange gain (loss)
Tax benefit

(6 974)

(2 230)*
271

(144)
1 329

(9 659)

(277)
690
(70)

1 616

Net income (loss) (7 748) (7 701)

Net profit (loss) per share (€) (0.23) (0.27)

°° Non-recurring payment of $4M (~3€M) by Allergan (deal with BMS)

* Impact of the cancellation of the planned RedPath acquisition: 1.1M€ fees (2009/10)
+ 0.7M€ loan to RedPath 



R&D investments in Therapeutics and Diagnostics

Diagnostics

39%
Therapeutics

61%

Consolidated R&D expenses
(8.5 M€)
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EHT 0202 

0.6M€

Others

(AGN  included) 

4,6 M€

Therapeutics
(5.2 M€)

50%
Others

50%

Diagnostics
(3.3 M€)

AclarusDx® 
1.6 M€



A cash position amounting to € 25.6 millions

Consolidated balance sheet
Thousand €

31.12.2010 31.12.2009

Total long-term assets
Short-term assets
Cash and cash equivalents

1 772
3 883

25 607

2 307
3 996

30 245

Total Assets 31 261 36 549
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Shareholder’s equity
Convertible bonds
Provisions for risks*
Total long-term liabilities
Total short-term liabilities

19 191°°
6 522
1 534

15
3 999

25 458
6 522

344
200    

4 024

Total liabilities and shareholders’ equity 31 261 36 549

°° TEPA capital increase

* Includes €1,3M accrual for reimbursement of convertible bonds
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A healthy financial situation

Cash balance

Cash used by operations
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0

5

2005 2006 2007 2008 2009 2010

Années 2005 2006 2007 2008 2009 2010

Cash balance (M€) 13.6 24.0 31.3 21.1 30.2 25.6

Cash used by operations (M€) 2.2 3.9 4.9 9.6 6.7 5.8

Net cash used by operations planned in 2011: 9-11 M€

2011: investing for the introduction of AclarusDx®



Convertible bonds

Gross amount of the initital issue € 13.5 million

Issue date November 8, 2006

Issue price € 6.50 €

Number of convertible bonds initially issued 2,080,335

Number of outstanding bonds (as of Dec. 31, 2010) 1,003,412
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As of June 30 2010, accrual of 1.3 M€ corresponding to the potential
reimbursement premium of ExonHit convertible bonds
2011 goal: refinancing by issuance of new convertible  bonds

Annual interest rate 3.50%

Redemption at maturity Bonds mature on November 8, 2011
and will be redeemed at €7.75/bond
with reimbursement premium of
€1.25/bond



ExonHit share price (Alternext : FR0004054427 – ALEHT) 

• 1 year high: 4.15 €

• 1 year low: 1.95 €

• Share price on 14/03/11: 2.40 €

• Market capitalization
ou 14/03/11: 79.93 M€

• Average liquidity
(12 months): 132,000 shares /day

Évolution du cours de bourse depuis 1 an 
(source Euronext)
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2010 2011
Mars Juin Dec. Mars

Mandataires sociaux

Groupe Oxford Bio 
Science
Institutionnels

Autocontrôle

Public

Capital structure*

83.6 %

7.8%
8.2 %

0.2 %

0.2 %
* On the basis of a Bearer Securities

Identification (TPI) dated
February 16, 2011



Agenda

• Introduction

• 2010 key events and 2011 outlook

• 2010 financial results

• Therapeutics

16
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• Conclusion

• Questions & Answers



Our strategy in Therapeutics

• Continuation of the collaboration with Allergan

• Partner programs as early as possible
- EHT 0202
- EHT 107 Program

• Start new programs only in collaboration
- R&D collaborations
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- R&D collaborations
- Partnerships with license rights

• Extension of the scope of partnerships
- Association of biomarkers and companion diagnostics if appropriate

Moving to a pure partnering model to limit risk exposur e



Therapeutic pipeline

Lead      Preclinical Phase I Phase IIIPhase II

EHT 0202 Alzheimer’s disease

EHT 107 Oncology
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ev
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op

m
en

t
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EHT/AGN 0001 Pain/CNS

EHT/AGN 0002 Ophthalmology, pain, neurodegeneration

C
ol

la
bo

ra
tio

n

EHT/AGN 0003

partnered to
Bristol-Myers Squibb

Neurodegeneration



“We are happy that our 
collaboration with 
ExonHit has led to a 
successful clinical 
program and to have BMS 
committed to developing 
this novel therapy for 

Partnership since 2002
Extended 3 times
Collaboration in neurology, pain, ophthalmology

EHT/AGN 0001 out-licensed to BMS for $410 M deal in March 2010

Upfront payment of $4M

The Allergan-ExonHit collaboration: A success story
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neuropathic pain. We look 
forward to continuing our 
work with ExonHit and to 
discovering and 
developing additional 

promising compounds.” 

Dr. Scott Whitcup, 
EVP of R&D, Allergan, 
March 3, 2010

Upfront payment of $4M

EHT/AGN 0003
New program added in Q1 2010

Developing custom GWSA*

*GWSA : Genome-Wide SpliceArray™



Complementarity between GWSA™ & emerging technologies

• Enriching GWSATM content thanks to the information

generated by next-generation sequencing

• GWSATM platform advantages:

- Mature R&D platform

- IVD certified
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- IVD certified

Genome-Wide SpliceArray™ : discovery platform of ExonHit

Optimal product development and approval time-lines  
with a tool staying at the cutting edge



Ongoing efforts to pursue EHT 0202 clinical development

• Search for a partner to develop/co-develop/co-finance Phase IIb
supported by an external firm

• Increased awareness of EHT 0202 in Alzheimer’s disea se scientific 
community

- Phase IIa results accepted for publication in Current Alzheimer Research
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• Identification of a potential blood-based transcriptomic signature 
specific to treatment response to EHT 0202 (‟companion diagnostic”)
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Our strategy in Diagnostics

• Commercial launch of produts currently in the portfoli o:

- Independent reference lab - CLIA lab (LDT)
and/or 

- IVD test (FDA)

France

EU Extension
EU US
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• Evolution of the portfolio:
- Collaborations with university hospitals
- Focus on oncology
- Predictive and prognostic tests 

• Evaluation of several platforms for long-term commerci alization



Patient recruitment Identification of
biomarkers

CertificationValidation study

AclarusDx® Alzheimer’s disease

Iin
te

rn
al

de
ve

lo
pm

en
t

EHT Dx14*

Diagnostic portfolio

Breast cancer IUO 
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EHT Dx13 Prostate cancer 

*Tissue-based diagnostic



EHT Dx14 in breast cancer

• Breast cancer molecular signature developed with IGR
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• EHT Dx14 + FNA*: improvement and standardization of FNA performances
+ Performances equivalent to a biopsy
+ Reducing use of invasive procedures
+ Reducing time to results for the patients

• Introduction in major cancer centers in 2H 2011 as an Investigational Use 
Only product

*Fine Needle Aspiration



EHT Dx14: validation study is ongoing

• Samples coming from Institut Gustave Roussy biobank

• Validation made in two steps:

1) Confirmation of the performances published in Lancet Oncology*

- on 47 positive samples and 47 negative samples
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Results expected end of March

2) Demonstration of the added value of the test

- on ≥ 62 inconclusive samples

Results expected in July

*André et al. Exonic expression profiling of breast cancer and benign lesions: a retrospective analysis. 
Lancet Oncology 2009; 10:381-90
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A blood-based test intended to help in the diagnosis of Alzheimer’s disease



Conformity letter sent to AFSSAPS  
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CE marking components 

Collection set

ASM

Analysis software Reference lab
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Collection set Analysis software Reference lab



Split of hospital structures:

• 25 expert memory centers (CMRR)

• 300 memory centers networked to
expert memory centers

Organization of diagnostic structures in France

Luc Buée - Lille

Olivier Hanon - Paris

JM Vetel – Le Mans

G Berrut & 
M. Vercelletto - Nantes
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Memory centers involved in AclarusDx® 

Scientific Board or having participated to
the validation study

JF Dartigues - Bordeaux

Armand Perret Liaudet- Lyon

J. Touchon – Montpellier

Bruno Vellas - Toulouse

JM Vetel – Le Mans

T. Dantoine- Limoges



Today’s diagnosis of Alzheimer’s disease
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Clinical assessmentClinical assessment Neuro-psychological testsNeuro-psychological tests Lumbar punctureLumbar punctureImagingImaging



Un diagnostic trop tardif de 
la maladie

1,000,000

1,400,000 Number of patients1

Diagnosed2

Treated by AChEI3
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40%

A diagnosis which is made too late…

US situation
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AChE = acetylcholinesterase
1Mattson Jack; 2MMI MDAD, 2001; 3On CHeI—midpoint of last year’s treatment by severity rates 
and rates reported in Reminyl uptake, 2001; 4Decision Resources.
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…and which impacts the cost of care

10 000

20 000

30 000

40 000

50 000€
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Yearly cost

MMSE

Rigaud AS et al. Patients with Alzheimer's disease living at home in France: costs and consequences of
the disease. J Geriatr Psychiatry Neurol. 2003 Sep;16(3):140-5.

+               Disease progression                  +++++

≥≥≥≥ 21 MMSE score                               ≤10

MMSE : Mini Mental State Examination



Interest of an early diagnosis

NICE decision on January 18, 2011
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Early care                    delay of dependancy



Clinical assessmentClinical assessment Neuro-psychological testsNeuro-psychological tests Lumbar punctureLumbar punctureImagingImaging

Tomorrow’s diagnosis of Alzheimer’s disease
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Clinical assessmentClinical assessment Neuro-psychological testsNeuro-psychological tests Lumbar punctureLumbar punctureImagingImaging



A sequential commercial introduction in France

Sensibilization

S2 2010

T1  2011 

CMRR

25 CMRR

AclarusDx ® 

at experts 
disposal

Introduction
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Extension

2012

2015
300 memory centers

25 CMRR

Office based neurologists (1,000), 
geriatricians (1,000) AChEI or 

memantine prescribers
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Ta r g e t

Extension



…supported by a study in a real clinical setting

• Main objective : define AclarusDx® clinical value in expert memory centers
real clinical setting

• Cross-sectional, non interventional study:
- AclarusDx® is added to usual diagnostic exams

• 600 de novo patients
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• 600 de novo patients
- Panel ≥ 15 CMRR

• Total study duration: 18 months. Inclusion of first patients: Sept. 2011

The main expert memory centers receiving directly new p atients 



Conclusion

• AclarusDx® is marked allowing IVD use

• AclarusDx® will be introduced in a progressive manner in the French market

• AclarusDx® will be included into a study in a real clinical setting
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ExonHit is entering into a new phase of its history
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Conclusion

• Transformation into a company that starts to market products

• Continuing current partnerships and securing new collaborations

• Evolution towards personalized medicine thanks to the development of 

biomarkers and companion diagnostics
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biomarkers and companion diagnostics



New collaborations

2011: focus on execution

EHT 0202 Partnership search

Animal POC studiesEHT 0107 Sélection du lead

Allergan Pursuing the collaboration
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AclarusDx™ Study in a real clinical study

IUO introductionEHT Dx14 Clinical validation

Croissance externe Active monitoring
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