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INTERMEDIATE IG BOND PERFORMANCE VS.
THE AGG

While some investors would think that intermediate investment-grade (IG) corporate bonds only do well when

risk assets have rallied, historically the asset class has outperformed the Bloomberg US Aggregate Bond Index

(Agg) in both good times and bad. Looking at rolling three-year return periods, when the Agg has returned 0%

or less, intermediate investment-grade corporate bonds have outperformed the index by an average of 2.13%.
And when returns for the Agg has returned 5% or more, intermediate investment-grade corporate bonds have
outperformed the Agg by 0.29%.

Performance of Intermediate Investment-Grade Corporate Bonds vs. the Bloomberg US
Aggregate Bond Index Since 1991
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Rolling 3-Year Returns

Past performance does not guarantee future results. Investing involves risk, including loss of principal. Source: Morningstar as of 1/1/91 to
12/31/25. Intermediate investment-grade corporate bonds represent the Bloomberg US Intermediate Corporate Bond Index, which measures

the investment-grade, fixed-rate, taxable corporate bond market and includes publicly issued securities that have between 1 and up to, but not
including, 10 years to maturity. The Bloomberg US Aggregate Bond Index (Agg) is composed of investment-grade U.S. government bonds, investment
grade corporate bonds, mortgage pass-through securities, and asset-backed securities, and is commonly used to track the performance of U.S.
investment-grade bonds. Investment grade is a rating that signifies a municipal or corporate bond presents a relatively low risk of default.
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