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Annual State of The Industry Survey : Scope & Methodology

Sample Sample Size Margin of Error

Registered 
Voters 

n=1,861 +/- 2.3 pts

Crypto 
Investors

n=714 +/- 3.7%

Democrats n=619 +/- 3.9%

Republicans n=761 +/- 3.6%

Independents n=441 +/- 4.7%

Method: 
Quantitative online survey

Fieldwork:
Dec 03 – Dec 04, 2025. 

+/- 2.3 pts
MARGIN OF ERROR

n= 1,861
ONLINE INTERVIEWS

Scope
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Key Findings

Industry is now mainstream: 2 in 3 Crypto Investors, and a third of voters overall, say 
they are more likely to vote for a candidate who adopts crypto-friendly platform.

Crypto investors are optimistic, growing and overwhelmingly 
support the Trump administration’s agenda on the industry1

Strong majorities support stricter crypto rules, even if some products become harder 
to offer.

Voters want guardrails as trust and interest in crypto grows
2

Voters remain concerned cryptos are too volatile and need more education and 
convincing around new products that could reduce that volatility.

New tools like stablecoins and DATs face a trust gap with voters3
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34%
of voters say 
they have ever 
invested in 
crypto, up +1 pt 
from 2024

28%
of voters 
currently own 
crypto, up +2 pts 
from 2024

Crypto Investors are a sizable and important voter group 
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Crypto Investors skew male, GOP, conservative, urban, younger, more 
educated and higher income than the average U.S. voter

Sex

EducationRace Income

34% 30% 33%

3%

25% 27%

47%

1%

Less than
50k

$50K to
$100K

$100K + Decline to
answer

68%

13% 13%
6%

60%

19% 16%

6%

White Black/AA Hispanic Other

23%

29%

25%

23%

35%

44%

16%

5%

18-34

35-49

50-64

65+

Age

60%

40%

51%

49%

Non College
Graduate

College Graduate

Registered Voters

48% 52%

Crypto Investors

60% 40%

Locale

Base: Registered Voter s (n=1,861), Cryp to Investors (n=714), Democrats (n=619), Repub licans (n=761), Indep endents (n=441)

5

Crypto InvestorsRegistered Voters

50%

30%
20%

45% 42%

13%

Suburban Urban Rural

Political Party

35% 32% 33%
40%

32% 28%

Republican Democrat Ind/Oth

Ideology

38% 38%

24%

41%
33%

26%

Conservative Moderate Liberal
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Inside

Voter & Investor Outlook on the 
Current Political Landscape

Perceptions and Expectations of 
Digital Assets

Current Issues: Stablecoins, DATs, 
and Taxes
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With President Trump in office, Dems and Republicans have swapped views of the country and the 
economy since the end of 2024. Crypto Investors are more optimistic than voters overall.

State of the Nation & Economy: Right Track vs. Wrong Track

Base: Registered Voters (n=1,861), Cr ypto In vestor s (n=714), Demo cr ats (n=619), Republicans (n=761), Independ ents (n=441)
M1: In general, do you  th ink the coun try is on  th e r ight track or is it off on the wrong track? 
M2: In general, do you  th ink the American economy is on the right track or is it off o n the wro ng track?

39%
51%

19%

67%

29%

54%
42%

74%

27%

62%

7% 7% 7% 6% 8%

Registered
Voters

Crypto
Investors

Democrats Republicans Independents

The Country The Economy

37%
50%

19%

63%

27%

56%
45%

74%

32%

63%

7% 5% 7% 5% 10%

Registered
Voters

Crypto
Investors

Democrats Republicans Independents

Right track Wrong track Unsure/Don’t know 

Change from 2024
Say ‘Right track’

+8 pts +1 pt -17 pts +35 pts +6 pts +4 pts +6 pts -27 pts +36 pts +4 pts
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Approval Ratings: Trump, Congress, Democrats, Republicans

Base: Registered Voter s (n=1,861), Cryp to Investors (n=714)
M3ALT: Do you disappr ove or appro ve of th e job Donald Tr ump is do ing as President of the United  S tates? | M4: Do you disappr ove or appro ve of th e way the Republican Party is handling i ts job? | M5: Do you disappr ove or appro ve of th e way the Demo cr atic Party is h andling its job?
CON1: Do you disappr ove or appro ve of th e way Congr ess is doin g its job? 

45%

34%
41% 41%

58%

49% 50%
57%

Trump Congress Democrats Republicans

Registered Voters Crypto Investors

Displaying % Approve

Change from 2024 +/- 0 pts +3 pts +2 pts +1 pt +1 pt +2 pts -5 pts +/- 0 pts

In line with their greater optimism about the country, Crypto Investors give higher job approval 
ratings across the board as well.
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Crypto Investors are more optimistic about their personal lives, and even more so about their 
personal finances, than voters overall. Optimism around finances have improved from 2024.

Outlook on Life Over Next Year and Personal Financial Situation

Base: Registered Voter s (n=1,861), Cryp to Investors (n=714)
OUT1: In general, are you feeling op timistic or  p essimistic abo ut your life o ver the next year?  
I4 : Would you say that your personal financial situation  is impro ving o r getting wo rse?

33%
52%

26%

15%

42% 33%

Registered Voters Crypto Investors

Getting worse

Just as well off

Improving

Personal Financial Situation

47%
59%

22%
14%

31% 27%

Registered Voters Crypto Investors

Pessimistic

About the same

Optimistic

Life Over the Next Year

-5 pts -2 pts +3 pts +6 ptsChange from 2024
Say ‘Optimistic’

Change from 2024
Say ‘Improving’
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Under the Trump Administration, Crypto Investors have become warmer toward government 
financial regulatory agencies.

Favorability of Key Groups

Base: Registered Voter s (n=1,861), Cryp to Investors (n=714)
F1. Now we will show you some names and gr oups. Please in dicate if you have a favorable or unfavorab le view of that perso n or group – or if you ’ve never  h eard of them. 

10%

10%

11%

11%

15%

13%

16%

23%

30%

32%

33%

35%

11%

14%

16%

16%

19%

17%

23%

9%

10%

12%

19%

11%

19%

14%

6%

4%

2%

2%

21%

30%

27%

25%

12%

23%

World Liberty Financial

The Commodity Futures Trading Commission (CFTC)

U.S. Securities and Exchange Commission (SEC)

Federal Trade Commission (FTC)

U.S. Supreme Court

The U.S. Treasury

Very favorable Favorable Unfavorable Very unfavorable Never heard of them No opinion

% FavorableAmong Registered Voters
Registered Voters Crypto Investors

% fav
Change 

From 2024
% fav

Change 
From 2024

48% +2 pts 58% +7 pts

48% +2 pts 59% +1 pt

43% +3 pts 58% +9 pts

42% +2 pts 56% +7 pts

33% +3 pts 52% +8 pts

26% - 49% -
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Approval of Trump’s Hiring Decisions and Policy Announcements Around Digital Assets

21%

20%

17%

14%

29%

Registered Voters

Strongly disapprove

Somewhat disapprove

Don't know/Unsure

Somewhat approve

Strongly approve

Base: Registered Voter s (n=1,861), Cryp to Investors (n=714), Demo cr ats (n=619), Republicans (n=761), Independ ents (n=441) 
TQT. Do  you approve o r disap prove of the hiring decisions and policy announcements that Donald Tr ump has made as President when it  comes to digital assets, blockchain techno logy and cryptocur rencies ? 

40%
Approve

Crypto 
Investors Dem Rep Ind

% Approve 60% 21% 66% 31%

Change From 
2024 -5 pts -5 pts -19 pts -14 pts

-13 pts from 2024*

Crypto Investors approve of the administrations hiring decisions and policy announcements, 
though it has cooled off across the board from last year.

*Wording in 2024: Do you approve or disapprove of the hiring decisions and policy 
announcements that Donald Trump has been making as President-elect so far? 
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Voters continue to lack clarity about how fairly the SEC has regulated digital assets. A growing share 
of Crypto Investors believe that regulation has been fair.

Fair or Unfair - SEC’s Regulation of Crypto and Digital Assets: Past Biden Administration vs. Current Trump Administration

Base: 2025: Registered Voters (n=1,861), Crypto Investo rs (n=714), Demo cr ats (n=619), Republicans (n=761),  Independen ts (n=441); 2024: Registered Voters (n=1,774), Cr ypto In vestor s (n=584), Democrats (n =604), Rep ublican s (n=719), In dependents (n =399) 
QREG10x. Do  you believe the Securities and Exchange Commission (SEC) dur ing the Trump admin istration has been  r egulating th e cryptocurrency and digital asset in dustr y fairly or  u nfairly?
[2024] QREG10x. Do  y ou believe the Securities and Exchange Commission (SEC) dur ing the Biden administr ation has b een regulating the cr yptocurrency and digital asset in dustr y fairly or  u nfairly ?

27% 31%
50% 58%

53% 46%
21%

21%

20% 24% 28% 21%

Past Biden Administration
(2024)

Current Trump Adminisration Past Biden Administration
(2024)

Current Trump Adminisration

Registered Voters Crypto Investors

Unfairly

Not sure

Fairly
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Trump and Republicans have a clear edge over their approach to cryptocurrencies and blockchain, 
with more voters and Crypto Investors saying the administration is taking the right steps.

Right or Wrong Approach to Cryptocurrency and Blockchain: Past Biden Administration vs. Current Trump Administration

Base: 2025: Registered Voters (n=1,861), Cr ypto In vestor s (n=714); 2024: Registered Voters (n=1,774), Cr ypto In vestor s (n=584)
QREG17xNEW. Do  y ou believe the Trump  ad ministration is taking the right or wr ong app roach towards cryp tocurrency and blockchain? 
[2024] QREG17x. Do  y ou believe the Bid en administration has taken the right or wrong approach towards cryptocurr ency and blo ckchain?

26%
38% 46%

59%

44% 25%
22%

14%

30% 37% 32% 27%

Past Biden Administration
(2024)

Current Trump Adminisration Past Biden Administration
(2024)

Current Trump Adminisration

Registered Voters Crypto Investors

Wrong Approach

Not sure

Right Approach

+12 pts
Change from 2024

Say ‘Right Approach’*
+13 pts
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Crypto Investors prefer the Trump administration’s handling of crypto & blockchain policy to 
Biden’s. Voters overall somewhat favor Trump over Biden but are more uncertain.

Views on Which Administration Handled Crypto & Blockchain Policy Better: Biden vs. Trump

Base: Registered Voter s (n=1,861), Cryp to Investors (n=714), Demo cr ats (n=619), Republicans (n=761),  Independen ts (n=441)
QREG18x. In you r view, which U.S. administration  h andled  cryptocurrency and  b lockch ain policy better? 

21%

33%14%

32%

Biden administration

Trump administration

Both about the same

Neither

Registered Voters Crypto Investors

22%

47%

17%

14%

Dem Rep Ind

Biden Admin 43% 5% 19%

Trump Admin 10% 63% 24%
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Pluralities of both voters and especially Crypto Investors have higher trust in the Republican Party 
in setting policies for the crypto industry. 

Party Trusted More for Setting Policies for the Crypto Industry

Base: Registered Voter s (n=1,859), Cryp to Investors (n=714), Demo cr ats (n=619), Republicans (n=760), Independ ents (n=440) 
QCRYP17. Which party  d o you trust more wh en it co mes to setting policies for  th e cryptocurrency in dustr y specifically? 

34%

36%

29%
Democratic Party

Republican Party

Not sure

Registered Voters Crypto Investors

38%

48%

14%
Dem Rep Ind

Democratic Party 71% 7% 28%

Republican Party 6% 76% 24%

Not sure 23% 17% 48%
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Support vs Oppose: Trump Administration's Actions & Policy Goals on Digital Assets

Base: Registered Voters (n=1,861), Cr ypto In vestor s (n=714)
CRYPACTION. To what degree do you  suppo rt or oppose the Tru mp administration’s action s and policy go als o n digital assets (i.e. cryp tocurrencies an d blockchain technologies)? 

14%

18%

16%

16%

18%

17%

20%

19%

23%

24%

17%

21%

23%

24%

26%

26%

25%

28%

28%

29%

23%

25%

27%

28%

26%

25%

26%

24%

25%

23%

12%

15%

13%

12%

12%

13%

13%

12%

12%

13%

34%

21%

21%

20%

18%

18%

17%

17%

13%

11%

Launching the $Trump memecoin

Repealing the Biden-era SAB 121, an accounting rule that required…

Creating the President's Working Group on Digital Assets Markets

Established World Liberty Financial, a private crypto and decentralized…

Creating a U.S. Bitcoin Strategic Reserve

Enacting policies to make the United States the "crypto capital of the…

Appointing a "Crypto Czar", David Sacks, to work on a legal framework…

Appointing pro-crypto regulators for agencies such as the Security…

Passing the GENIUS Act that requires stablecoins to be backed 1:1 by…

Reducing Federal Reserve interest rates

Strongly Support Somewhat support Don't know/Unsure Somewhat oppose Strongly oppose

% Support

Reducing Federal Reserve interest rates

Passing the GENIUS Act that requires stablecoins to be 
backed 1:1 by U.S. dollars or other low-risk assets

Appointing pro-crypto regulators for agencies such as the 
SEC, CFTC, and the IRS

Appointing a "Crypto Czar", David Sacks, to work on a legal 
framework to provide clarity for the crypto industry

Enacting policies to make the United States the "crypto 
capital of the world"

Creating a U.S. Bitcoin Strategic Reserve

Established World Liberty Financial, a private crypto and 
decentralized finance firm

Creating the President's Working Group on Digital Assets 
Markets

Repealing the Biden-era SAB 121

Launching the $Trump memecoin

Registered Voters Crypto Investors

% Support % Support

53% 67%

51% 67%

47% 66%

45% 63%

44% 69%

43% 66%

40% 66%

40% 62%

39% 60%

31% 52%

Among Registered Voters

Crypto Investors largely support the Trump administration’s digital asset policies. Voters overall are 
more supportive than not but with greater uncertainty.
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33%

66%

31% 39%
28%

44%

17%

42%
41%

46%

23% 17%
27% 19% 26%

Registered Voters Crypto Investors Democrats Republicans Independents

Less likely to vote for

No impact/unsure

More likely to vote for

Impact on Vote Choice in 2026 Midterms if a Candidates Adopted a Digital Assets and Crypto-Friendly Platform

Base: Registered Voters (n=1,861), Cr ypto In vestor s (n=714), Demo cr ats (n=619), Republicans (n=761), Independ ents (n=441) 
CRYPDEM. How mu ch  mo re or less likely wo uld yo u be to vote for a can didate in the 2026 midterm elections i f they  were to adop t a digit al assets an d cr ypto friendly platfo rm?

Change from 2024: 
% Say ‘More likely’

+3 pts +10 pts -11 pts +17 pts +4 pts

Adopting a digital assets and crypto-friendly platform makes a candidate more appealing to voters – 
especially Crypto Investors.
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Inside

Voter Outlook on the Current 
Political Landscape

Perceptions and Expectations of 
Digital Assets

Current Issues: Stablecoins, DATs, 
and Taxes
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17%

44%17%

33%

31%

17%

13%

3%
22%

3%

Registered Voters Crypto Investors

Very unfavorable

Somewhat
unfavorable

Neither favorable nor
unfavorable

Somewhat favorable

Very favorable

Favorability and trust in the industry are rising, though voters remain divided.

Favorability and Trust of Cryptocurrency

Base: Registered Voters (n=1,861), Cr ypto In vestor s (n=714)
CRYPTOFAV. How favo rable or  u nfavorable is you r view o f cryp tocurrencies? | QSPS2: Do you trust cryptocurrencies as a form of investment or payment?

34%

77%
+3 pts
from 2024

+8 pts
from 2024

14%

35%

26%

45%
26%

14%
34%

5%

Registered Voters Crypto Investors

No, I don't trust
them at all

I don't trust them
very much

I trust them
somewhat

Yes, I trust them
completely

80%

+6 pts
from 2024

+2 pts
from 2024

40%

Trust of Crypto as a Form of Investment/PaymentFavorability of Cryptocurrencies
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Likelihood to invest in crypto is also rising, but among those not likely to invest in crypto, 
perceptions of risk are an increasing concern.

Reasons for Not Investing in Cryptocurrencies Yet

Base: Registered Voters (n=1,861), Cr ypto In vestor s (n=714), 2025 - Non-Crypto Investo rs (n=1,147), 2024 – Non-Crypto Investo rs (n=1,190)
QG7. How likely are you to invest in cryptocur rencies in  th e futu re? | NI3. Wh y have you not in vested in  cry ptocurrencies yet? 

48%

32%

28%

23%

22%

22%

19%

8%

4%

39%

35%

25%

26%

24%

28%

24%

6%

5%

Too risky

I don't have money to invest in
cryptocurrencies

Too volatile

Too complicated

I prefer investing in assets that have been
around for a longer time

I'm confused by all the information out
there

I don't know where to begin

I don't have time

Other

2025

2024

16%

43%
24%

44%

21%

11%
38%

2%

Registered Voters Crypto Investors

Very likely Somewhat likely Not very likely Not at all likely

Likelihood to Invest in Crypto in the Future

41%

87%

Reason for Not Investing in Crypto Yet
Among non-Crypto Investors

Too risky

I don't have money to invest in 
cryptocurrencies

Too volatile

Too complicated

I prefer investing in assets that have been 
around for a longer time

I'm confused by all the information out 
there

I don't know where to begin

I don't have time

Other

+3 pts
from 2024

+6 pts
from 2024
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Despite a slight dip from 2024, a majority of voters remain optimistic about Bitcoin’s price outlook, 
especially in the long term. Crypto Investors are even more bullish, with strong expectations in 
across different time frames.

Expectation on the Movement of the Price of Bitcoin 

Base: Registered Voter s (n=1,861), Crypto Investors (n=714)
BC17. Do you exp ect the pr ice o f Bitcoin to go up in the next 3 month s or do yo u expect it to go down?
BC18: Do you believe Bitcoin will be wo rth more or less th an it is curren tly worth in 1 year? 
BC20. …W hat about in 5 years?

57% 57% 61%

43% 43% 39%

Next 3 months In 1 year In 5 years

Go up Go down

71% 76% 79%

29% 24% 21%

Next 3 months In 1 year In 5 years

Go up Go down

Registered Voters Crypto Investors

-7 pts -5 pts +3 pts +1 pt +/-0 pts +4 pts

Change from 
2024 

Say ‘Go up’
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62%

39%

21%

30%

17%
31%

Stock Market Digital Assets or
Cryptocurrency

No

Not sure

Yes

Voters are more likely to believe that investing in the stock market is an honest way to make money 
than digital assets or crypto. In contrast, Crypto Investors view both means roughly equally. 

Is investing in …. an honest way to make money?

Base: Registered Voters (n=1,861), Cr ypto In vestor s (n=714)
QG9. Do you believe inv esting in the sto ck market is an honest way to make money?
QG10. Do you believe inv esting in digital assets or cryptocurr ency is an hon est way to make money?

77% 76%

10% 10%

13% 14%

Stock Market Digital Assets or
Cryptocurrency

No

Not sure

Yes

Registered Voters Crypto Investors

-1 pt
from 2024

+2 pts
from 2024

+6 pts
from 2024

+4 pts 
from 2024
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Voters and Crypto Investors alike place high importance on the U.S. leading the world in the 
development of blockchain technology…

Importance of the U.S. Leading the World in Blockchain Technology Development

Base: Registered Voter s (n=1,861), Cr ypto In vestor s (n=714)
QIN2. How impor tant is it for the Un ited States to  lead the world  in Blockchain  Technology  d evelop ment?

24%
39%

44%

45%

20%

10%
11% 6%

Registered Voters Crypto Investors

Not at all important

Not very important

Somewhat important

Very important

69% 84%

-1 pt
from 2024

+7 pts
from 2024
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14%

56%

29%

Too much
Not enough
Just the right amount

But voters feel the U.S. lags in leadership and want to see the government do more to regulate the 
industry. Crypto Investors are more likely to believe the U.S. is ahead of the curve.

Perspectives on U.S. Government Approach to Cryptocurrency

Base: Registered Voter s (n=1.861), Cryp to Investors (n=714)
QCRYP12. Do  you think the U.S. govern ment is curren tly doing too much, not enou gh, or just the righ t amo unt to  support the crypto cu rrency indu stry? | QCRYP13. Do  you think the U.S. govern ment is curren tly doing too much, not enou gh, or just the righ t amo unt to regulate the 
crypto cu rrency indu stry? | QCRYP13B. Do  y ou think the U.S. govern ment is curren tly ahead of or beh ind other coun tries in  regulating the crypto cu rrency indu stry? 

24%

42%

34%

Too much
Not enough
Just the right amount

Is the U.S. government doing enough to 
[support/regulate] the crypto industry?

24%

48%

40%

17%

36%

35%

Registered Voters

Crypto Investors

Ahead Don't know Behind

Is the U.S. ahead or behind other countries 
regulating crypto?

Support Regulate
-1 pt from 2024

-6 pts
 from 2024

38% of Crypto Investors

-4 pts from 2024

40% of Crypto Investors

+/- 0 pts from 2024

-1 pt from 2024
-1 pt
 from 2024
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Positive perceptions around the impact of the industry have grown steadily among both voters and 
crypto investors. 

Perceptions on the Future of Cryptocurrency

44% 42% 41%
32% 28%

73% 70% 71%
61%

55%

Digital assets and cryptocurrency
have the potential to revolutionize

the financial industry

Digital assets offer financial
freedom and independence from

traditional financial systems

Cryptocurrencies have the
potential to provide financial

freedom and empowerment to
people who may not have access

to traditional banking services

Cryptocurrencies will eventually
replace traditional currencies

Cryptocurrencies should be
completely unregulated to

maximize freedom and innovation

Registered Voters Crypto Investors

Base: Registered Voters (n=1,861), Cr ypto In vestor s (n=714)
QIN4. Now tell me wheth er you agr ee o r disagree with the following statements

Displaying % Who Say ‘Strongly’ or ‘Somewhat’ Agree

+3 pts +9 pts +3 pts +7 pts +3 pts +8 pts +2 pts +7 pts +4 pts +4 pts
Change 

from 2024



© 2025 HarrisX. All righ ts reserved. 2626

While Crypto Investors believe Congress is well-suited to set crypto policy, voters overall are less 
convinced.

Does Congress understand the cryptocurrency industry well enough to set policies for it?

Base: Registered Voter s (n=1,861), Cr ypto In vestor s (n=714), Demo cr ats (n=619), Republicans (n=761),  Independen ts (n=441) 
QREG2x. Do  you believe that Congress under stands the cryptocurr ency industry well en ough  to  set policies for it?

Crypto 
Investors Dem Rep Ind

Yes 49% 23% 34% 22%

No 35% 50% 37% 46%

26%

44%

30%
Yes

No

Not sure

+3 pts
from 2024

Registered Voters
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Both voters overall and Crypto Investors prioritize releasing clear rules over enforcement of 
current rules as the focus of government regulators.

Government Regulators’ Focus: Release Clear Rules vs Enforcement of Current Rules

49%
61% 53% 52% 44%

25% 10% 22% 20% 29%

26% 29% 25% 28% 27%

Registered Voters Crypto Investors Democrat Republican Independent

Focus on enforcement

Not sure

Release clear rules and
framework

Base: Registered Voters (n=1,861), Cr ypto In vestor s (n=714), Demo cr ats (n=619), Republicans (n=761), Independ ents (n=441)
QREG3x. Do you believe government regulators should focus more on  setting clear rules and po licy frameworks for cryptocur rency inve stments or focus more on  en fo rcement usin g investment rules already in place?

Change from 2024 
Say ‘Release clear 

rules’

+1 pt +6 pts +6 pts -3 pts +/- 0 pts
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Perceptions of Digital Asset Regulations

Base: Registered Voter s (n=1,861), Cryp to Investors (n=714), Demo cr ats (n=619), Republicans (n=761), Independ ents (n=441) 
QS1. In your view, which  is more impo rtant for regu lating digital assets like cry ptocurrencies? | QS2. Right now, d iffer ent US government agencies disagree on wh ether many cryptocur rencies should be treated more like secu ritie s (i.e. stocks) o r co mmodities (i.e. gold or oil). Which  comes 
clo ser to you r view? 

Which is more important for regulating digital assets?

Crypto 
Investors Dem Rep Ind

Securities 45% 38% 34% 37%

Commodities 44% 24% 34% 24%

36%

27%

37%

Most cryptocurrencies should be
treated like securities

Most cryptocurrencies should be
treated like commodities

Not sure

Should cryptocurrencies be treated more like securities 
(i.e., stocks) or commodities (i.e., gold or oil)? 

Crypto 
Investors

Dem Rep Ind

Protecting investors 49% 62% 55% 55%

Encouraging innovation 43% 21% 30% 22%

57%
24%

19%Primarily protecting investors from
fraud and market manipulation

Primarily encouraging innovation and
new technology

Not sure

Among Registered Voters

Among Registered Voters

Voters place greater priority on protecting investors over encouraging innovation compared to 
investors. Views are split on whether to treat crypto as a security or commodity.
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Perceptions of Digital Asset Regulations

Base: Registered Voter s (n=1,861), Cryp to Investors (n=714), Demo cr ats (n=619), Republicans (n=761), Independ ents (n=441) 
QS3. Do you suppor t o r oppose Congress creating stricter ru les for  h ow cryp to exchanges and brokers th at o ffer cryp tocurrencies must register and  b e r egulated? |  QS4. Which appr oach do you prefer mor e?

Should Congress create stricter rules around how 
crypto exchanges and brokers are regulated?

Crypto 
Investors Dem Rep Ind

Stricter rules 45% 63% 55% 59%

More flexible 46% 23% 28% 21%

58%24%

18%Stricter rules even if some crypto
products become harder to offer in the
U.S.

More flexible rules even if there is
higher risk of fraud or price
manipulation

Not sure

Which approach do you prefer?

Crypto 
Investors Dem Rep Ind

Support 82% 84% 83% 81%

Oppose 18% 16% 17% 19%

82%

18%

Support

Oppose

Among Registered Voters

Among Registered Voters

Majorities support Congress creating stricter formal rules around crypto, and most voters support 
stricter rules even if some products become more difficult to offer in the U.S.
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84% 89%

16% 11%

Registered Voters Crypto Investors

No

Yes

45%
57%

55%
43%

Registered Voters Crypto Investors

The U.S. should move slowly and see
how other countries handle all things
related to digital assets, even if it means
more regulations and less opportunity
for now

The U.S. should move quickly to be on
the forefront of all things related to
digital assets, even if it means fewer
regulations and fewer consumer
protections for now

Voters overwhelmingly want more education and resources to better understand cryptocurrencies. 
Crypto Investors want the U.S. to move quickly on digital assets – even if it means fewer regulations.

Preferred U.S. Government Approach Towards Cryptocurrency and Blockchain

Base: Registered Voter s (n=1,861), Cryp to Investors (n=714)
QREG15x. Do  y ou think the gover nment sho uld pr ovide more edu cation and resources to help people understand crypto cu rrencies an d their risks an d benefits?| QREG16x. Which of these comes closest to you r views about digital assets and the state o f cryp tocurrencies? 

Should the government provide more education and 
resources to help people understand cryptocurrencies?

Should the U.S. move slowly vs quickly on digital assets?

+3 pts
 from 2024

+7 pts
 from 2024

+1 pt
 from 2024

+3 pts
 from 2024
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Voters express some concern over the misuse of digital assets – with over half extremely or very 
worried that people will lose their savings with crypto or will be targeted by scams.

% Worried about Potential for Misuse of Digital Assets and Cryptocurrencies

Base: Registered Voter s (n=1,861), Cryp to Investors (n=714)
QCrime. Thin king about the poten tial for misuse of digital assets and cryptocur rencies compar ed to more traditio nal inv estments, pl ease tell us ho w much you  ar e worr ied about these issues being part of crypto cu rrency investments.

53% 52%

50%
49%

47%

44% 44% 45%

The potential for people to target
consumers with cryptocurrency scams

The potential for people to lose all their
savings in cryptocurrencies

The potential for there to be more
financial crimes related to

cryptocurrency

The potential for domestic or foreign
terrorism efforts to be funded using

cryptocurrencies

Registered Voters Crypto Investors
Displaying % Who Say ‘Extremely’ or ‘Very’ Worried

+1 pt

+1 pt

+/- 0 pts

-2 pts

+2 pts

+1 pt

+1 pt

+3 pts

Change 
from 2024 
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Crypto Investors view cryptocurrencies as a safe haven during a financial crisis, but they still more 
likely to believe it is safer to invest in traditional banking than in crypto.

Perceptions on the Safety of Cryptocurrency

Base: Registered Voters (n=1861), Crypto Investors (n=714)
QSAFE1: How much do you  agree or disagr ee with the following statement: “Cryptocurr encies are a safe haven  for  investo rs dur ing a f inancial cr isis”?
QSAFE2: Do you believe it is safer for businesses to  h old dep osits in the traditional ban king system or in alternative financial assets like cryptocurrencies?

11%
29%18%

34%36%

25%15%

8%20%

4%

Registered Voters Crypto Investors

Strongly agree Somewhat agree
Neither agree or disagree Somewhat disagree
Strongly disagree

+2 pts
 from 2024

+6 pts
 from 2024

29%

62% 55% 49%

25%
14%

20%
37%

Registered Voters Crypto Investors

Safer to invest in alternative financial assets such as cryptocurrency
Not sure
Safer to invest in traditional banking

Cryptocurrencies are a safe haven for investors during a 
financial crisis – agree or disagree? 

+3 pts
 from 2024 +2 pts

 from 2024

Do you believe it is safer for businesses to hold deposits in the 
traditional banking system or in alternative financial assets like 

cryptocurrencies?
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A majority of voters say that cryptocurrencies are too volatile – and this concern drives caution in 
willingness to use it. 

Perceptions of Cryptocurrency Volatility

Base: Registered Voter s (n=1,861), Say crypto too  volatile (n =1,368), Crypto  Investors (n=714), Democrats (n=619), Republican s (n=761), Indepen dents (n=441) 
SC1. Do  y ou think cr yptocurren cies today are too  v olatile (th eir prices chan ge too quickly  an d unpredictab ly) to be useful and rel iable, or do  y ou think they are not too volatile b ut their price swin gs ar e n ormal for a new technology? | SC2. Does th is volatility affect you r willingness 
to use or invest in cryptocurr ency? 

Are cryptos too volatile to be useful and reliable, or not too volatile 
but their price swings are normal for a new technology?

Say Crypto 
Too Volatile

Crypto 
Investors Dem Rep Ind

Makes cautious 
/discourages 72% 51% 71% 61% 66%

Doesn’t affect/ 
encourages 28% 49% 29% 39% 34%

Does this volatility affect your willingness to use or invest 
in crypto currency?

Crypto 
Investors Dem Rep Ind

Too volatile 69% 75% 74% 73%

Not too volatile 31% 25% 26% 27%

74%

26%Too volatile to be useful
and reliable

Not too volatile, their price
swings are normal

11%

23%

34%

32% It strongly discourages me

It makes me cautious

It doesn’t affect my decision

It actually makes crypto more appealing

Among Registered VotersAmong Registered Voters

66%

34%
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Most now believe crypto is over-valued and are concerned that it will be affected if the tech equity 
market bursts. Crypto is viewed as riskier than a traditional bubble.

Perceptions of Cryptocurrency Market Bubble

Base: Registered Voters (n=1,861), Cr ypto In vestor s (n=714)
BB1. Do you agree or disagree cryp tocurrencies are experiencin g over-valuation, similar to what happen ed in the dot-com bubb le? | BB2. Which do yo u think is more risky  r ight no w: the traditio nal stock market tech bu bble or  th e cryptocurrency market. BB3. If a bubble bursts in the 
tech equity  mar ket, how mu ch  d o you think crypto will be affected? 

74% 78%

26% 22%

Registered Voters Crypto Investors

Agree (NET)

Disagree (NET)

14% 24%

36%
33%

36%
40%

13% 4%

Registered Voters Crypto Investors

Neither
Both equally
Cryptocurrency market
Traditional stock market tech bubble

Are cryptocurrencies 
experiencing over-valuation?

What is more risky right now...

69% 74%

31% 26%

Registered Voters Crypto Investors

Completely/moderate amount

A little/no impact

Will Crypto Be Affected if the 
Tech Equity Market Bursts?
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Still, Crypto Investors expect Bitcoin to outperform other financial instruments, though voters 
overall are more cautious.

Perception of Bitcoin to Over- or Under-Perform Different Financial Assets

Base: Registered Voter s (n=1,861), Crypto Investors (n=714)
BC19. In you r view, will  Bitco in outperfor m o r underper fo rm each  o f the following equities, indices, or assets?

20%

17%

15%

15%

16%

13%

20%

15%

14%

34%

35%

37%

37%

36%

38%

30%

35%

35%

28%

31%

32%

31%

31%

32%

28%

33%

33%

18%

17%

17%

18%

17%

18%

22%

17%

18%

U.S. Dollar

Silver

Your favorite exchange-traded fund (ETF)

U.S. Treasuries

Your favorite stock

Nasdaq

Gold

Dow Jones Industrials

S&P500

Strongly outperform Slightly outperform Slightly underperform Strongly underperform Registered Voters Crypto Investors
% 

Outperform
Change from 

2024
% 

Outperform
Change from 

2024

54% +/- 0 pts 71% +3 pts

52% +/- 0 pts 70% +3 pts

51% +1 pt 73% +8 pts

51% -2 pts 68% +2 pts

51% -1 pt 70% +3 pts

50% +2 pts 67% +4 pts

50% +/-0 pts 68% +4 pts

49% +1 pt 66% +2 pts

49% +/-0 pts 67% +1 pt

% Outperform
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Inside

Voter Outlook on the Current 
Political Landscape

Perceptions and Expectations of 
Digital Assets

Current Issues: Stablecoins, 
DATs, and Taxes
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Most voters are not familiar with stablecoins, and they need more convincing that they could 
reduce volatility. Crypto investors are both more confident and familiar.

Confidence & Familiarity of “Stablecoins” 

Base: Registered Voter s (n=1,861), Cryp to Investors (n=714), Democrats (n=619), Repub licans (n=761),  Indepen dents (n=441) 
SC3. How con fident are you that stable, asset-backed cr yptocurren cies could reduce volatility  in the cr ypto market? | SC4. Are you  familiar with the term "stableco in"? 

Confidence Level: A stable, asset-backed cryptocurrency 
could reduce volatility?

33%

67%

Familiar (NET)

Not familiar (NET)

Familiarity With the Term “Stablecoin”

Crypto 
Investors Dem Rep Ind

Confident 77% 42% 50% 40%

Not confident 23% 58% 50% 60%

44%
56%

Confident (NET)

Not Confident (NET)

Among Registered Voters

Among Registered Voters

Crypto 
Investors Dem Rep Ind

Familiar 68% 34% 36% 29%

Not familiar 32% 66% 64% 71%
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Despite the rising visibility of cryptocurrencies, stablecoins remain niche: only a quarter of voters 
have used them, and a third are open to investing this year. However, they hold strong appeal 
among Crypto Investors, with 72% saying they are likely to invest.

Stablecoin Usage & Investment Likelihood

Base: Registered Voter s (n=1,861), Cryp to Investors (n=714), Democrats (n=619), Repub licans (n=761), Indep endents (n=441) 
SC5. To the best of your kn owledge, have yo u ever used  stableco ins for ho ldin g, savin g, payments, or tran sfers? | SC6. How likely are you  to  u se stab lecoins in the next 12 months? 

Crypto 
Investors Dem Rep Ind

% Likely 72% 30% 37% 28%
% Not Likely 22% 61% 54% 57%

32%

57%

11%

Likely (NET)

Not likely (NET)

Unsure

Likelihood to Invest in Stablecoins in the Next 12 MonthsCONTEXT PROVIDED

Cryptocurrencies can serve many different purposes from everyday 
payments to investments and decentralized finance (DeFi). 

Some, known as stablecoins, are pegged to real-world currencies 
(like the U.S. dollar or the Euro) to help maintain a stable value. This 
means if you buy $1 worth of a stablecoin, the issuer that provided 
the amount has to keep $1 in reserve, so that you can trade it back 
for cash promptly.

Others, such as Bitcoin or Ethereum, are unpegged and can 
fluctuate more in price but often attract investors seeking growth or 
independence from traditional finance.

24% Say They Have Used Stablecoins

Among Registered Voters
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Perceived benefits of stablecoins include confidence in redeemability for cash, value stability and  
24/7 availability. Concerns center on hacking risks, lack of regulation, and uncertainty about U.S. 
dollar backing.

Perceived Benefits & Concerns Around Stablecoins

Base: Registered Voter s (n=1,861), Cryp to Investors (n=714)
SC7. Which of the following d o you see as the main benefits o f stablecoins, if any? | SC8. And which concerns do you hav e ab out stablecoins, if any? Please select up to three.

Top 3 Stablecoin Benefits Top 3 Stablecoin Concerns

Registered Voters

Confidence I can redeem 
my coins for cash when I 
want

25%

Holds its value better than 
other cryptocurrencies 23%

24/7 availability 20%

Crypto Investors

24/7 availability 32%

Confidence I can redeem 
my coins for cash when I 
want

32%

Holds its value better than 
other cryptocurrencies 30%

Registered Voters Crypto Investors

Risk to economic stability 
if a large group of investors 
redeem their holdings 
simultaneously

24%

Risk of hacking or stolen 
funds 23%

Uncertain if the coins are 
really backed by U.S. 
dollars or assets

22%

Risk of hacking or stolen 
funds 26%

Lack of regulation or 
transparency 26%

Uncertain if the coins are 
really backed by U.S. 
dollars or assets

24%
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Voters largely do not trust stablecoins, driven by a lack of familiarity and concerns over regulation. 
Stability, convertibility and transparency are the top drivers among those who do trust them.

Trust of Stablecoins

Base: Registered Voter s (n=1,861)
SC9. How trusting o r not trusting are yo u of stableco ins as a r eliable form of digital currency? | SC9A. What makes you trust stablecoins as a reliable form of digital curr ency? | SC9A. What makes you not tru st stab lecoins as a reliable form of digital cur rency? 

Trust Level of Stablecoins as a Reliable Form of Digital Currency

37%

63%

Trusting (NET) Not Trusting (NET)

Top Reasons to Trust Stablecoins %

Easy to convert stablecoin back to 
dollars 30%

Stable value (avoid volatility) 26%

Transparency of the value through the 
1:1 reserves 25%

Top Reasons to NOT Trust Stablecoins %

I don’t know enough about how they 
work to trust them 43%

There is not enough regulation or 
oversight around stablecoins 30%

Stablecoins have not been around long 
enough to fully trust 29%

Among Registered Voters
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Most voters lean towards seeing stablecoins as risky and non-essential, but Crypto Investors see 
clear value, with most agreeing the benefits outweigh the risks and they are essential for 
mainstream crypto adoption.

Perceptions of Stablecoin Trade-Offs & its Role in Crypto Adoption

Base: Registered Voter s (n=1,861), Cryp to Investors (n=714), Democrats (n=619), Repub licans (n=761), Indep endents (n=441) 
SC13. So me suppo rters say stablecoins co uld make payments faster and cheaper; critics say they could cr eate n ew financial risks. Which is closer to your view? | SC14. Which statement co mes closer to your  v iew, even if neither  is exactly  r ight: 

Some supporters say stablecoins could make payments faster 
and cheaper; critics say they could create new financial risks. 

Which comes closer to your view?

Crypto 
Investors Dem Rep Ind

Essential 61% 36% 43% 34%
Not essential 39% 64% 57% 66%

38%

62%

Stablecoins are essential for
winning public trust and
enabling widespread use of
cryptocurrency

Stablecoins are not essential,
public trust and adoption can
grow through other factors like
improved security,
transparency, or regulation

Essential vs. not essential for winning public trust?

Crypto 
Investors Dem Rep Ind

Benefits > risks 58% 33% 34% 26%
Risks > benefits 28% 36% 37% 38%

31%

37%

32%Benefits outweigh risks

Risks outweigh benefits

Unsure

Among Registered Voters

Among Registered Voters
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With most voters unfamiliar with stablecoins, few have opinions of whether stablecoins or 
unpegged crypto are better for different use cases. Even more-knowledgeable Crypto Investors 
are frequently divided and don’t have strong opinions.

Stablecoins vs. Unpegged Crypto: Which is better suited for different use cases?

Base: Registered Voter s (n=1,861), Cryp to Investors (n=714)
SC10. Fo r each  o f the following activities, which type of crypto cu rrency do you  th ink is better su ited? 

24%

21%

21%

20%

19%

19%

19%

18%

16%

14%

12%

10%

12%

12%

12%

10%

15%

12%

20%

15%

26%

32%

31%

32%

30%

27%

29%

32%

28%

31%

39%

36%

36%

35%

39%

43%

37%

38%

36%

40%

Holding value during market volatility

Sending money without additional banking fees

Sending and settling funds instantly

Everyday peer-to-peer transfers

Settling tokenized real-world assets

Preventing money laundering and fraud in transactions

Investment asset or long-term holding

Cross-border transfers or remittances

Short-term trading or speculation

Using DeFi platforms

Stablecoins Unpegged cryptocurrency Both equally Neither Stablecoins Unpegged

31% 21%

32% 17%

28% 19%

26% 21%

31% 21%

28% 18%

24% 24%

28% 19%

22% 31%

22% 25%

Among Crypto InvestorsAmong Registered Voters
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Desired Guardrails on Stablecoins

Base: Registered Voter s (n=1,861), Crypto Investors (n=714)
SC11. Do you think stablecoin  issuers should be requir ed to publish regular independ ent audits showing what backs their  coin? | SC12. Which of the following should be allowed to issue stab lecoins in the U.S.?   

37%

37%

25%

20%

14%

32%

49%

39%

44%

23%

29%

9%

U.S. government / Federal Reserve

Banks

Technology/crypto companies

Non-bank financial companies

Retail firms

Unsure
Registered Voters

Crypto Investors

63% 69%

22% 9%

15% 21%

Registered Voters Crypto Investors

No, not required

Unsure

Yes, required

Should stablecoin issuers be required to publish audits 
showing what backs their coin?

Which of the following should be allowed to issue 
stablecoins in the U.S.?

Voters overall and Crypto Investors support mandatory audits of stablecoins. Over a third of voters 
believe the U.S. government and banks should be allowed to issue stablecoins; Crypto Investors 
are more likely to believe crypto companies should be allowed to issue them.
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Most are not familiar with DATs – there is significant room for education. Among those familiar, 
most are favorable toward them.

Digital Asset Treasury Familiarity & Favorability

Base: Registered Voter s (n=1,861), Aware of DATs (n=596), Crypto Investors (n=714), Democrats (n=619), Republicans (n=761), I ndepend ents (n=441) 
DAT1. Before tod ay, had  you heard of companies that hold digital assets as part of their corpor ate tr easury? | DAT2. Overall, ho w favorab le or unfavo rable is your view of Digital Asset Treasury compan ies?

Aware of 
DATs

Crypto 
Investors Dem Rep Ind

% Favorable 68% 62% 27% 36% 26%

% Not Favorable 12% 9% 22% 20% 23%

30%

21%

26%

23%
Don't know

Neither

Unfavorable (NET)

Favorable (NET)

Favorability of Digital Asset Treasury Companies
CONTEXT PROVIDED

Digital Asset Treasury companies (DATs) are 
businesses that own and manage cryptocurrencies 
like Bitcoin and Ethereum, so people can invest in 
crypto by buying its regular company shares instead 
of the coins themselves. 

In short, DATs let people invest in crypto without 
actually buying crypto themselves.

28% Say they have heard of DATs

Among Registered Voters
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Crypto Investors and those familiar with DATs prefer to buy digital assets directly rather than 
through DATs, while less familiar voters are more likely to prefer investing through stock in DATs.

Digital Asset Investment Preferences

Base: Registered Voter s (n=1,861), Aware of DATs (n =596), Crypto Inv estors (n =714), Democrats (n=619), Repu blicans (n =761), Ind ependents (n=441) 
DAT3. If yo u wanted  to  invest in  d igital assets, wo uld yo u be more likely  to : | DAT4. Which assets d o you think Digital Asset Treasury companies sh ould  h old? 

44%

26%

17%

11%

9%

9%

9%

1%

44%

63%

45%

34%

22%

17%

18%

15%

1%

12%

Bitcoin (BTC)

Ethereum (ETH)

Solana (SOL)

XRP (XRP)

Avalanche (AVAX)

Cardano (ADA)

Zcash (ZEC)

Other digital assets

None of these

Registered Voters

Crypto Investors

If you wanted to invest in digital assets, would you 
be more likely to…

Which assets should DATs hold?

Aware of 
DATs

Crypto 
Investors Dem Rep Ind

Buy stock in DAT 30% 27% 23% 26% 18%

Buy digital assets 35% 37% 21% 22% 17%

22% 20% 23% 36%

Buy stock in DAT

Buy digital assets directly yourself

Both equally

Unsure

Among Registered Voters
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25%

25%

19%

19%

18%

17%

16%

15%

14%

14%

13%

10%

16%

I don’t fully trust crypto companies

Risk of hacking or cyberattacks

Not sure my money or assets would be kept safe

Fees or costs might be too high

Not enough transparency or regular audits

Possible insider deals or unfair advantages

Confusing tax or accounting rules

Don’t trust the people running the company

Prices of digital assets can change too much

Government rules or regulations might change

Hard to get money out during market downturns

They might put too much money into just a few assets

I have no concerns

Registered Voters

14%

22%

14%

24%

15%

18%

16%

14%

19%

23%

16%

15%

13%

Crypto Investors

Top concerns around DATs center on lack of trust and hacking risks, while Crypto Investors also 
worry about high fees or costs and potential changes in government rules. 

Top Concerns Around Digital Asset Treasury (DAT) Companies

Base: Registered Voter s (n=1,861), Cryp to Investors (n=714)
DAT5. Wh at con cer ns, if any, d o you have abou t Digital Asset Treasu ry companies? 
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All guardrails around transparency and regulation are viewed as important for trusting DATs.

Importance of Different Factors in Trusting a Digital Asset Treasury Company

Base: Registered Voter s  (n =1,861), Crypto Investors  (n=714)
DAT6. How important is each  o f the following for you to trust a Digital Asset Treasury company?

49%

52%

49%

53%

52%

46%

29%

26%

27%

23%

23%

29%

5%

6%

6%

6%

6%

7%

3%

3%

3%

3%

4%

3%

14%

14%

14%

14%

14%

15%

A clear plan for how the company manages risk or market drops

Clear information on how and where assets are safely stored

Regular independent audits by outside experts to verify assets

Honest leadership and oversight from an independent board

Following all government rules and regulations

Public updates on what assets the company holds

Very important Somewhat important Not very important Not at all important Unsure Registered 
Voters

Crypto 
Investors

78% 86%

77% 84%

76% 83%

76% 84%

76% 81%

75% 81%

% Important
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Most voters have not heard of the proposed crypto gain-reporting rules, but almost all believe 
platforms should be required to report customer gains to the IRS the way stock brokerages do – a 
view echoed by Crypto Investors.

Awareness and Views on IRS Proposed Rule Change to Crypto Reporting

Base: Registered Voter s (n=1,861), Heard  IRS Chan ge (n=656), Cr ypto In vestor s (n=714), Democrats (n =619), Rep ublican s (n=761),  Independen ts (n=441) 
QTX1.The IRS is d eliber ating ro lling ou t n ew repo rting r ules fo r cr ypto gains to oper ate similarly  to  b roker age tax forms. How mu ch have you  seen or heard ab out the propo sed rule changes, i f at all? | QTX2. Do  you think cr ypto platfo rms should be required  to  r eport custo mers’ gains to 
the IRS th e way stock brokerages do or no t?

Familiarity with New IRS Proposed Rule Change to 
Crypto Reporting

Heard IRS 
Change

Crypto 
Investors Dem Rep Ind

Yes, required 84% 72% 76% 76% 72%

Not required 16% 28% 24% 24% 28%

74%

26%
Yes, required

No, not required

Should crypto platforms be required to report customs’ 
gains to the IRS the way stock brokerages do?

30%

70%

Heard (NET)

Not heard (NET)

Crypto 
Investors Dem Rep Ind

Heard 60% 29% 34% 29%

Not heard 40% 71% 66% 71%

Among Registered VotersAmong Registered Voters
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Voters and Crypto Investors believe staked rewards should be taxed only upon sale. A majority also 
worry that current crypto tax rules are too complex for ordinary people to follow correctly. 

Views on Crypto Tax Rules

Base: Registered Voter s (n=1,861), Heard IRS Chan ge (n=656), Cr ypto In vestor s (n=714), Democrats (n =619), Rep ublican s (n=761), Indep endents (n=441) 
QTX3 Staked rewards ar e n ew crypto  to kens people r eceive fo r helping secu re a b lockch ain. In your  v iew, sh ould  staking rewards be taxed…  | QTX4. Are you concerned or  n ot co ncerned that crypto tax ru les ar e to o co mplicated for or dinary peo ple to follow correctly ? 

Staked rewards are new crypto tokens people receive for 
helping secure a blockchain. In your view, should staking 

rewards be taxed…

Heard IRS 
Change

Crypto 
Investors Dem Rep Ind

Concerned 80% 74% 77% 74% 71%

Not concerned 20% 26% 23% 26% 29%

73%

27%

Concerned

Not concerned

Are you concerned that crypto tax rules are too 
complicated for ordinary people to follow correctly?

Heard IRS 
Change

Crypto 
Investors Dem Rep Ind

Received 53% 42% 45% 35% 41%

Sold/exchanged 47% 58% 55% 65% 59%

40%

60%

When they are received

Only when they are sold
or exchanged

Among Registered Voters
Among Registered Voters
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Voters prefer stricter tax enforcement even if it discourages some crypto use over more lenient 
rules that might increase participation.

Preferred Approach to Crypto Tax Enforcement

Base: Registered Voter s (n=1,861), Heard  IRS Chan ge (n=656), Cr ypto In vestor s (n=714), Democrats (n =619), Rep ublican s (n=761),  Independen ts (n=441) 
QTX5. Wh ich approach do yo u prefer? 

Which approach do you prefer?

Heard IRS 
Change

Crypto 
Investors Dem Rep Ind

Stricter enforcement 57% 51% 74% 61% 68%

More lenient rules 43% 49% 26% 39% 32%
67%

33%

Stricter tax enforcement even
if it discourages some people
from using crypto

More lenient rules to
encourage participation even
if some taxes go unpaid

Among Registered Voters
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Thank you!

Dritan Nesho
dritan@harrisx.com
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