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US$1.3 trillionof private equity dry powder. While recent strength in the equity markets typically signals potential
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for increased M&A activity, the current market conditions suggest that deal flow may remain subdued in the near term.
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Monthly Canadian M&A Report – July 2025
112 M&A transactions closed last month, YTD M&A activity down 21.6% versus 2024

(1) Corporate Cost of Capital Composite is derived from an equal weighting of the S&P 500 Earnings Yield and the Yield of BBB Bonds.
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Significant capital in North America, with of cash on corporate balance sheets and approximately

of private equity dry powder. While equities remain stable, the pace of transactions continues to

lag, with buyers taking longer to evaluate opportunities and staying cautious before committing.
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