Trade Commentary
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On December 12, 2025, trades were executed across AAMA’s risk-adjusted model portfolio
series (Aggressive Growth through Strategic Balanced, including Global portfolios). Changes
were implemented across the Aggressive and Growth equity sleeves to maintain portfolio quality
and sector targets.

Within the Aggressive sleeve, AAMA increased Small Cap exposure in response to favorable
valuations, and reduced exposure to the Real Estate sector.

Within the Growth sleeve (which is used for equity allocations with the AAMA Growth and
Strategic Balanced portfolios), allocations to Healthcare, Utilities, and Mid Cap have been slightly
increased . Exposure to the Real Estate sector has been reduced.

AAMA’s International sleeve remains unchanged. Trades within AAMA’s Global models are in line
with the Aggressive and Growth sleeves, and only impact the domestic portion of each model.
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The information and opinions in this report have been prepared by the investment staff of Advanced Asset Management
Advisors (AAMA). This report is based upon information available to the public. The information herein is believed to
be reliable and has been obtained from sources believed to be reliable, but AAMA makes no representation as to the
accuracy or completeness of such information. Opinions, estimates and projections in this report constitute AAMA’s

judgment and are subject to change without notice. This report is provided for informational purposes only. It is not

to be construed as a recommendation to buy or sell or a solicitation of an offer to buy or sell any financial instruments

or to participate in any particular trading strategy in any jurisdiction in which such an offer or solicitation would violate

applicable laws or regulations.




