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Private Debt: Buying a First-Class 
Ticket on the Titanic

Smooth Sailing—Until It Isn’t

Structural Vulnerabilities: The Icebergs Below

Key Technical Risks:

Market Stress: Defaults and Bankruptcy Trends

Spreads, Risk Premia, and False Security

Valuation Committees: Rearranging Deck 
Chairs

Lifeboats in Short Supply

Key Takeaways for Investors:
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