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Bitcoin Treasury Companies: A 
Simple Idea That Could Reshape 
Corporate Finance

Why now

How the model works

Financing, without the jargon

What makes these companies different

What ETFs changed

The leverage effect (in brief)

Market structure as a catalyst

Skeptic’s corner: Why a premium may be 
undeserved (Jim Chanos’s view)

The risks, told straight

A balanced view

Bottom line
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