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From Birkins to Baseball Cards to 
Bordeaux to Jordans: The 
Economics of Collectibles

From Luxury to Legacy

The Macro Case for Collectibles

Generational Demand: Baby Boomers and the 
Wealth Effect

Looking Ahead: Gen Z, Millennials, and the New 
Collectibles

Major Categories: Market Overview at a Glance

Category Market Size Key Drivers Risks

Fine Art & 
Antiques

$100B+7
Provenance, 
exhibition history, 
acclaim

Illiquidity, fraud, 
opaque pricing

Sports 
Memorabilia

$70B–$100B8
Player legacy, 
grading, nostalgia

Counterfeits, 
performance-
linked pricing

Luxury 
Goods

$50B+9
Brand heritage, 
celebrity 
provenance

Superfakes, 
market cycles

Coins & 
Currency

$30B–$40B10
Historical rarity, 
bullion price

Counterfeits, 
grading errors

Wine & 
Whiskey

$20B–$50B11
Vintage, critic 
score, scarcity

Fraud, storage, 
regulation

Stamps & 
Comics

$10B–$20B12
Cultural IP, 
condition, 
nostalgia

Demographic risk, 
forgery, low 
liquidity

Sneakers Few Billion13
Limited drops, 
collabs, social 
proof

Fads, superfakes, 
volatility

Cars, Pop 
Culture, 
NFTs

< $20B 
Combined14

Cultural cachet, 
provenance

High costs, thin 
markets, fraud

The Dark Side of Collectibles: Scarcity Meets 
Deception

Performance and Diversification

Conclusion: Scarcity as Strategy

Appendix: Selected Sources and References

Topic Source Details / Notes

Hermès Birkin Price 
Hike

Reuters, May 2025 Hermès U.S. Birkin bag prices rose +6.4% in 
May 2025.

Birkin CAGR (1980–
2015)

Time, 2016 Estimated 14.2% compound annual growth 
rate.

Gen Z/Millennial 
Collectible Demand

Fox Business, L’Officiel, 
Wealth Management 
(2024)

94% of HNW Millennials & Gen Z report 
interest in collectibles.

Sentimental Value 
(Investor Behavior)

ResearchGate, 2024 39% of Gen Z investors cite "sentimental 
value" vs. 6% of Boomers.

Sneaker Resale Market REVOLT, Financial 
Times, Vogue Business 
(2024–2025)

Sneaker resale prices for rare collabs hit 
$30K+; StockX’s luxury segment doubled in 
12 months.

Rudy Kurniawan Wine 
Fraud

CBS 60 Minutes, 2016; 
Court Records (U.S. v. 
Kurniawan)

Faked rare wine; convicted in 2013; 
defrauded millions.

Knoedler Gallery 
Scandal

New York Times, 2011–
2015

$80M+ in forged paintings sold over 15 
years.

Art Fraud Quote Patricia Cohen, NYT, 
Oct 2011

“You can’t trust a certificate if there’s no 
history.”

Scotch Counterfeit 
Study

Oxford University / 
University of Edinburgh, 
2018

21 out of 55 rare Scotch bottles tested were 
fake.

Operation Bullpen 
(Sports Fraud)

FBI.gov, ESPN 
Documentary

$100M+ forged sports memorabilia ring, 
mainly fake autographs.

“Mister ManCave” eBay 
Fraud (2025)

Associated Press, July 
2025

$350M in fake memorabilia sold online.

Luxury Counterfeit 
Market

OECD Illicit Trade 
Report, 2023

$500B in global annual counterfeit trade, 
incl. luxury goods.

Superfake Quote 
(Luxury Goods)

Business of Fashion, 
Feb 2024

Graham Wetzbarger: “Some fakes are better 
made than the real thing.”

NFT Theft & Wash 
Trading

AP News, Jan 2023 Over 90,000 artworks stolen/minted as 
NFTs; wash trading inflated prices on 
marketplaces like Blur.

Knight Frank Luxury 
Index

Knight Frank Wealth 
Report, 2024

Annualized returns (7–12%) for art, cars, 
wine, watches.

Liv-ex 1000 Wine Index Liv-ex (London 
International Vintners 
Exchange), 2024

+317% total return over 20 years.

Classic Car Index HAGI Top Index, 2005–
2024

Approx. 9–10% CAGR for high-end 
collectible cars.

Hermès Birkin Price 
Hike

Reuters, May 2025 Hermès U.S. Birkin bag prices rose +6.4% in 
May, 2025.

Birkins Historical 
Return

Time, 2016 14.2% annualized growth rate, 1980–2015.

Diversification (UHNW 
Allocators)

Deloitte Private Wealth 
Insights, 2024

85% of UHNW individuals hold collectibles 
as part of asset diversification.

Jay Leno Quote Hagerty Magazine, May 
2022

“There are no awards... you just talk cars.”

Your Friends & 
Neighbors Reference

Apple TV+, 2025 Jon Hamm’s character steals luxury 
collectibles for status, not liquidity—
reflecting culture as capital.
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