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The Tripartite Rebalancing: 
Structural Convergence in a Post-
Sanctions Order

Introduction: The Anatomy of a Structural Shift

Venezuela: The Heavy Oil Correction
A Return to the Triad

Iran: The Liquidation of Inventory
The Immediate Shock

The Russian Variable: Post-Bellum 
Displacement
The End of the Pivot

The Geopolitical Alpha: Re-Dollarization and 
Stability

Market Implications: The Deflationary Wave
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