


FFUND’S INFORMATION 

:    
  - ,  

 
  :  1-  
: . .com

        
        

    

 

        
        

    

     
      

    

    
     
    

     
        

    

 

    
     
   
    

 
     

       

    

    
     
   
    

a  

 

Head of  

 

 

 

 

 

 



Jun-25 May-25 MoM % Fund Type Open Ended Fund
MIIRF-ESF 10.02 10.08 -0.60% Category Shariah Compliant Voluntary Pension Scheme
MIIRF-DSF 10.15 10.03 1.20% Risk Profile Investor Dependent
MIIRF-MMSF 10.12 10.04 0.80% Pricing Mechanism Daily Forward Pricing

Pricing Days Monday to Friday
Jun-25 May-25 MoM % Management Fee per annum 3% each for MIIRF - ESF & MMSF, and 1.5% for MIIRF-DSF

MIIRF-ESF 36,356 30,762 18.18% Launch Date 26-May-25
MIIRF-DSF 38,804 30,580 26.89% NAV per unit at launch date 10
MIIRF-MMSF 40,702 30,579 33.10% Month End Date 30-Jun-25

Trustee Central Depository Company Pakistan Limited
Auditor A.F. Ferguson & Co.

MIIRF-ESF MIIRF-DSF MIIRF-MMSF Fund Manager IGI Life Insurance Limited
Expense Ratio* | Mtd 0.41% 0.41% 0.41%
Government Levy | Mtd 0.10% 0.09% 0.09%
Expense Ratio* | Ytd 0.40% 0.40% 0.41% MIIRF-DSF 812 Days
Government Levy | Ytd 0.12% 0.11% 0.10% MIIRF-MMSF 192 Days
*Expense Ratio (without Government levy)

Name Holding
Mahaana Islamic Index Exchange Traded Fund 10.60%
Oil & Gas Development Company Limited 7.60%
Mari Energies Limited 7.40%
Meezan Bank Limited 6.50%
Lucky Cement Limited 6.20%
Pakistan Petroleum Limited 4.80%
The Hub Power Company Limited 4.80%
Systems Limited 4.60%
Engro Holdings Limited 3.30%
Engro Fertilizers Limited 3.30%

30 Days 180 Days 365 Days CYTD Last 5 years Last 10 years Since Inception
MIIRF-ESF -0.60% N/A N/A N/A N/A N/A 2.05%
MIIRF-DSF 1.20% N/A N/A N/A N/A N/A 16.29%
MIIRF-MMSF 0.80% N/A N/A N/A N/A N/A 12.86%

Note: All returns are gross of Fund Management Charges.

FUND PERFORMANCE:

Absolute Return Annualized Return

Disclaimer:  Past performance is not indicative of future performance. Market volatility can significantly affect short-term performance. The value of investment can fall as well as rise.

Net Assets Value (PKR '000)

Expense Ratio | Government Levy

ASSET ALLOCATION:

(MIIRF-ESF) : Top Ten Equity Holdings & Sector Allocation

Weighted Avg. Time to Maturity

Mahaana IGI Islamic Retirement Fund
For the   June 2025

INVESTMENT OBJECTIVE:
Mahaana IGI Islamic Retirement Fund (MIIRF) is a Shariah-compliant voluntary pension scheme designed to provide secure retirement savings for participants. The fund primarily invests across three sub-funds: 
Equity, Debt, and Money Market, offering diverse allocation options to suit different risk preferences. It is a long-term investment vehicle for individuals seeking to build wealth for their retirement. Through 
MIIRF, participants gain exposure to a range of Islamic assets, including equities, sukuks, and money market instruments, providing them with a reliable source of income during retirement.

NAV per Unit (PKR): FUND INFORMATION:
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، وبعد ا  ن ، وعلى آله وصحبه أجمعي  ن ، والصلاة والسلام على سيد الأنبياء والمرسلي  ن لحمد لله رب العالمي   

The purpose of this report is to provide an opinion on the Shariah Compliance of the Fund’s investment 

and operational activities with respect to Shariah guidelines provided.  

It is the core responsibility of the Management Company to operate the Fund and invest the amount 

of money in such a manner which is in compliance with the Shariah principles as laid out in the Shariah 

guidelines. In the capacity of the Shariah Advisor, our responsibility lies in providing Shariah guidelines 

and ensuring compliance with the same by review of activities of the fund. We express our opinion 

based on the review of the information, provided by the management company, to an extent where 

compliance with the Shariah guidelines can be objectively verified. 

Our review of Fund’s activities is limited to enquiries of the personnel of Management Company and 

various documents prepared and provided by the management company.  

Keeping in view the above; we certify that: 

We have reviewed all the investment and operational activities of the fund including all transactions 

and found them to comply with the Shariah guidelines. On the basis of information provided by the 

management company, all operations of the fund for the year ended June 30, 2025 comply with the 

provided Shariah guidelines. Therefore, it is resolved that investments in Mahaana IGI Islamic 

Retirement Fund managed by IGI Life Insurance Limited are permissible and in accordance with 

Shariah principles.  

May Allah (SWT) bless us and forgive our mistakes and accept our sincere efforts in accomplishment 

of cherished tasks and keep us away from sinful acts. 

 والله أعلم بالصواب،  وصلى الله على نبينا محمد وعلى آله وصحبه وبارك وسلم 

For and on behalf of Al-Hilal Shariah Advisors (Pvt.) Limited. 

Mufti Irshad Ahmad Aijaz Faraz Younus Bandukda, CFA 

Member Shariah Council Chief Executive 

Report of the Shari'ah Advisor- Mahaana IGI Islamic 
Retirement Fund
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