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Date: 29/04/2026
|

] DIRECTORATE OF INDUSTRIES & COMMERCE S
' TRUST REGISTRATION CERTIFICA

| hereby certify that MAHAANA ISLAMIC _GOLD__ FUND __(MIGF)

| its trustee Central Depository Company Of Pakistan Limited, situated at CDC House,99-B,

Block B, SM.C.H.S, Main Shahrah-e-Faisal, Karachi and its company name Mahaana

Wealth Limited (MWL), situated at Ground Floor, S3 Building, Nastp 2, Silicon Valley,
| Faisal Contonment, Shahrah-e-Faisal, Karachi, has this day been duly registered under ||
|
|

I Section 16 of the Sindh Trust Act,2020.

! Given under my hand and seal at, KARACHL this 29t day of April 2026.

ZUB IR HUSSAIN
ASSISTANT DIRECTOR ( S T)
DIRECTORATE @F INDUSTRIES & COMMERCE !
GOVERNMENT OF SINDH, KARACHY

/% RN O MGUSTOES & COMEHE

Fee Rs 10,500/

M)TE It is informed that in case of any amendment in a Trust by Trustee which shall also be
| reg:srerpd under section 16-A (3) of the Sindh Trust (Amendment) Act 2021.
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Hdsengtin ¢ Trust - 32(iii)
Vv st : Mahaana [slamic Gold Fund [00000000)
Pt ¢ Manaana lsiamic Gold Fund [00000000]
Apahzant © syed shahead ali |42000-5747180-5)
Siamp Duty Fad by ¢ Mahaana Islamic Gold Fund [00000000] Ve
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o a1 Wonds : Two Thousand Rupees Only
[ e - - sn.-;;%mv e B
el cor vy puw © Slan g paper by scaniing the QR code or onhine at wwiw.estamps gos.pk using the Venhicabion Fidugh web' oo |
- I p—
This TRUST DEED is made and entered into Karachi,onthis___ day of 2026.

1 Name of the Scheme:

a. Category: Shariah Cg

‘u...
&
b.  Type: Open ended.s : 2\ i
g & ¥,
/ b s /] ri\\
c. Benchmark: Tﬁé’ erformanc.eﬁ_benchmarb&f the scheme shal

Document
/ wRECTORATE 7R CYSTR IS 3 COMMERCE

d.  Shariah Compliant structure: Wakalatul Istithmar Based

3 Participating Parties and Constitution of the Trust:

Mahaana Wealth Limited, a public limited company incorporated in Pakistan under the Compahi ,?/
Act, 2017 and licensed under Non-Banking Finance Companies (Establishment and Regulation) Rules, 200
(hereinafter referred to as the “Rules”), which expression shall include any amendments ﬁhefé-gg
substttutmns thereof, and having its reg|stered ofﬁce at Ground Floor, S3 Building, NAS)‘

Company” which expression where the context so permits shall include its successors in mterest and
assigns) of the one part; 0@.
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Jile .---------‘- -

Central Depasitory Company of Pakistan Limited, a public fimited con &ur Lt ated in Pakistan,
Pl
s#, -

AND

naer the erstwnile Companies Ordinance, 1994, num ( {;m{mrq,l-‘ 1tgred urder Non
Banking Finance Companies and Notified §otities Peg s aimr. cpenri il Bop peferrod do as the
“Reguanans”), naving its office st CIC Howse 5% b, Blogk 5, % Ij ic Mm; laf;a;;u'ﬂ 'F‘fli'-ali Farachi,
Palistan (hereinafer calied the “Trustes which ezgression wherd 1 conten oo permits shal include
I3 TLcnEsiort in interest znd avtigng) of the other Farn,

WITHNESSETH:

Faiistzn (e fw referred 1o a5 trw- "LECK") a4 an faset Mn!:aﬁl?mlfnt (.ompar;,( puf‘;uant fes the Mon-
Bzniing Finance Companies (Eablishment and fis wulation) fules, 2007 (hereinafter referred to as the
"Pulet”, which exgrezion shall indlude anyf amendments thereto and substittions thereof) for the
purpose  of  undenziding  awet management  seraces,  under License Mo,

SECP/ PO/ AMCHIM ML 202210 dated Gorcter 19, 2027% atiached hioreto a4 Annexure “A”,

II.LI

The Management Company has been graned an in principle sporooal by SECE dide ity letter be aring
reference No, SCOJEMON[ICF 202625 dated lanuaary 19,2026 attsched heregith a4 Annesure “B”
IS regicter 3 trust deed for corvtituting the Trust under the narae and ttle of “Mahaana 1Wamic Gold
Fund” (nerzinafier referred 15 25 “the Scheme” or “the Frust” or “the Unit Trust” o "the fund”) arnd to
register tis Trust Oeed (“the Deed”) under the Sindh Trusts fet, 2020 (3% arnended vide Sindh Trusts
f!-'rﬁ'afrv*; Act, 2021) ard in term of Regulation 44 (%) of the: Nan Banking Finance Comparnies and
Notfed Enttes Peguiztinns, 2007 arvd pending registration of the Trust 5 a notified e ntity under Section
22274 of the Ordinznce 20d under Pegulation 44 of the Non- Banring Finance Cormpanies and MNetified
Entities Reguiaticns, 2002 for the establishment 2
srowisions of the Bules 2nd Begulations ans

nperation of the Trust in accordance with the

]
\
n
=
§
l‘%
3
ot
g
3
T
W
3
-
8
3
2
8
=
ey

% Central Depasitory Cornpany of Pakistan
Limited 23 Trustee of the Scheme, Central Depfdity Xifahy of Pakistan Limited is a registered Trustee
under reguiztion 452 of the Mon- .,an%i'w .ié' Cr,rrp '34 and Hatified Entities Regulations, 2008,
,}\\mw o COC/TAC UYDH/0979/2025
dated October 25,2075 has given its A s e Annexure “C” and has accepted
such zopointment ugon the terms a Lfo!f ﬂw’ mmd" The Trustee further issued its
consent letter with regards to the regdisgration of this ;«deﬁmﬁsnef No COC/TAC S/ OH/0978/ 2025
dzted October 25,2025 zppended it 23 Annextire "D"J
B TEME 05 N STREC ¢ Cinmgar \
D The Mzazzement Comgany has 2000 00ed £ -.4T§?mmm.d as Shariah Advisor, and the
nzran Adiisar has Ul revewsd this Deed and has issued its opinion vide letter dated January 7,2026
= zmordance with the Sharizh Governance Begulations 2023,

:\

[AA]

Dirzmiorzte of Industries 2nd Commerce Sindh has issued 3 certificate of registration of the Trust under
Sindh Trust Act As amended vide Sindh Trusts (Amendrment) Act, 2021;

7 The SECP has mued NOC in favor of Mahaana Iddamic Gold Fund for trust 2gisteation with under the

Sinch Trum Ao, 2020, 25 zmerded wvide Sindn Trusts [Amen f,x}(ﬂl vide |etter
dated .

|
J

W

Toe Scheme shall ge regulated by the SECP under the relevant Bules afuPW

4 Structure of the Scheme:

i The scheme grimaniy offers investment in defiverable Gold under the category of Shanah complis
comenodity wcheme
Tre furd/Seneme Wil Be lzuncned 3z gerpetusl and may continue 1o recelve subscriptions on a
SErnet il SEnt
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lll.  The allocation of investments will be governed by its own investment policy and objective which
will be disclosed in the Offering Document of the Scheme

IV.  The Fund may have one or more-unit types which will rank pari passu.

V. The minimum size of the Fund shall be of such amount as specified by the Commission and

disclosed in the Offering Document : | [
Registration NnE‘?LE?\..lﬁj LU 204
5 Investment of Trust Property and Exposure Limits: Date enenenl -C-\-“ 4.2 226

5.1 Investment Objective:

Directaf (Trust)
Yt v eda grack .
Mahaana Islamic Gold Fund (MIGF)" aims to take maximurh exposlire of oidxﬂ;:als%‘iaﬂ.m[np ant

(Islamic) manner, by investing 70% of net assets will be invessee-i deliyérablé Ba fhftacts available
on Pakistan Mercantile Exchange Limited (PMEX) or as may be defined’in the offering document.

5.2 Investment Policy:

The Investment Policy of the Fund shall be in accordance with the Rules, Regulations and directives
issued by SECP and shall be specified in the Offering Document. "

The Scheme is an Open-ended Shariah Compliant Commodity Scheme which primarily invests in Shariah
Compliant Authorized Investments as specified in the offering Documents.

5.3 Investment and Exposure Limits:

The Trust Property shall be invested by the Trustee from time to time as directed by the Asset

Management Company subject to the provisions of Rules, Regulations and directives issued thereunder
and the Offering Document.

5.4 Investment Restrictions: i
The details of restrictions on the investment of the deposited/ trust property and any exception granted
to such investment restrictions are mentioned in the Offering Document in line with the applicable
Rules, Regulations, guidelines provided by Shariah Advisor and directives issued by the SECP

5.5 Shariah Compliant Financing Arrangements/ Restrictions or any other Restrictions:

1. Subject to any statutory requirements for the time being in force and to the terms and
conditions herein contained, the Management Company on behalf of the scheme may
arrange shariah compliant financing for account of the Fund, with the approval of the Trustee
and the Sharizh Advisor, from Shariah Compliant Banks, Islamic Banking Windows of
commercial banks, Islamic financial institutions, non-banking finance companies or such
other companies as specified by the Commission from time to tithe. The shariah compliant
financing, however, shall not be resorted to, except for meeting the redemption requests
and shall be repayable within a period of ninety days and such financing shall not exceed
fifteen per cent of the Net Asset of the Fund at the time of financing or such other limit as
specified by the Commission. Financing arrangement will exclusively be made under the
Islamic Modes of finance and with the approval of the Sharia

The charges payable to any bank, non-banking ﬁnanc_,é: m lqs{_alr‘i amic financial

rCT
institution against financings on account of the Fund a“qé 1 glbggr;;ind r Clause 5.5.1

-

above, shall not be higher than the normal prevailing bank 'thag C qsﬁjal market rates.
LG

/d 3. Neither the Trustee, nor the Asset Management Company shall be required to issue any
3&;! guarantee or provide security over their own assets for securing financings from Shariah
=2 \ Compliant Banks, Islamic Banking windows of commercial banks and Islamic financial

7

i.lc D l"”‘ .'-,‘ institutions. The Trustee or the Asset Management Company shall not in any manner b
1if A ";) -f liable in their personal capacities for repayment of financings.
az\ [TUSLER J f

“'*-.'.,‘,;, . For the purpose of securing any financing the Trustee may, subject to clause 5.5.1 above, on

the instruction of the Asset Management Company mortgage, charge or pledge in any

@ CamScanner
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antaten ho YRGS Du1] 204

manner all or any part of the Trust Property of

S Nether the Trustee nor the Asset Managemen| Company shall incyr any Jiabifity by reason
of any loss to the Trust or any loss that 3 Unit Holder(s) may s‘uﬁ tion
in the Net Asset Value that may result from am’ finandng &t Mg er in
good fath

- et

| ! B
& Fees and Charges: L/

6.1 Maximum percentage of the Charge Payable by the investor on subscription, redemption and
conversion of units

Charges payadie by unithelders with respect to subscription, redemption, transfer and conversion of units
& e @sciosed in the offering document in line with the applicable regulatory framework

6 2 Remuneration of the Asset Management Company and Its Agents:

821  The Asset Management Company shall be entitled 1o prescribe and receive maximum

FETMuneratan uo 1o the mavmum rate of remuneration permitted under the Regulations and
drectives issued thereunder

522  Theremuneraton shal begn to accrue from the close of Initial Offering Period as specified
n the Offering Document

€23 Such remuneration shall be paid to the Asset Management Company in arrears a5 per
regulatory framework and shall be disclosed in the offering document.

£24  inconsderaton of the forego ng and save as aforesaid the Management Company shall be
respons o2 forthe payment of 2l expenses incurred by the Asset Management Company from time
10 Ume mconmeton WY 18 respons blities as Asset Management Company of the Trust. The
Asset Maragement Company sha'l not make any charge against the Unit Holder(s) or against the
Trust Froperty or 2gz ~st the Distribution Account for its services or for its expenses, except such
eupenses 35 3re expreit'y 2uthonzed under the provisions of the Regulations and directives issued
there under and ths Deed to be payable out of Trust Property.

8235  The Aszet Mzazgement Company shall bear all expenditures in respect of its secretarial and
offce wpace and orofeszonal management, including all accounting and administrative services
pgrowided in accordance with the provisions of this Deed.

828  Any ncreaze n the remuneraztion of the Asset Management Company, agreed to by the
Trustes and aporoved by the Commussion, thall require prior notice to the unit holders as per
regulatory framework and sha'l be disclosed in the Offering document. However, any decrease in
remuneration of the Asset Management Company shall not require such notice,

§.3. Remuneration of Trustee and Its Agents:

T
8§31 The Trustee shall be entitled to 3 monthly remuneration put of:the Trust Property
determined  accordance with Annexure- “C* The remuneration shalt BfgiA 1o, accrue from the
ciose of initial Percd. [ ™ ~r :

: .- >3
\ e Y37

. ol B
£32  Such remuneraton shall be pad to the Trustee in arrears as 'Sf .-Egﬁlatcw’ framework and
= -
shall be disclosed in the Offering document T

.

833 1nconsideration of the foregoing and save as aforesaid the Trustee shall be responsible f

_‘s Trustee of the Trust. The Trustee shall not make any charge against the Holders or against
* rust Property or against the Distribution Account for their services or for their expenses, except

CamScanner
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I -ql,trullun Nn Kb _. ,1 ‘l‘l‘\i 2024
such expenses as are expressly authorlzed to be paldout of the Trust Pf.ﬂw‘!\ lvr ‘J"“ 1 VIslons

of the Regulations and the Constitutive Documents,| "' ===*="**

6.34  Any increase In the remuneration of the Tfustee as Jie ‘. Mp‘[ furng dogument
agreed to by the Asset Management Company shal requlr the aptyeiol il Contunlyslop along
with prior notice to unit holders as required under applifable/fegulstomy framework afid also

mentioned in the offering document. However, any decre: su 1remuneration of the Trustee shall
not require such approval. !

-

6.4 Formation Cost and its Treatment

6.4.1  The formation cost of the Fund and its amortization shall not exceed the lirmit specified In

the regulations or circular or any directive of the Commission which shall be disclosed In the
_ offering document.

“Formation Cost shall be charged to the Scheme and shall not exceed such limits as specified in the
Regulations or directives issued thereunder”

6.5 Other Costs and Expenses to be Charged to and Borne by the Trust

All other costs and expenses specified in the Regulations and directives Issued there under shall be charged
to and borne by the Trust and shall be specified in the Offering Document

7 Governing Law and Jurisdiction:

7.1 This Trust Deed shall be subject to and governed by the laws of Pakistan, including the Companics
Ordinance, 1984, Companies Act, 2017,
Regulat?on] Rules, 2003, Non-Banking Fi

on-Banking Finance Companies (Establishment and
Companies and Notified Entities Regulations, 2008,

any directives or circulars Issued by Commission
and all applicable laws and regulatio or replaced from time to time. Where any Rules
or Regulations are amended, any or any relaxation or exemption Is allowed by
Commission it shall be deemed f; _I:'*'il purposes Hg oever that all the provisions required to be

it directive, relaxation or exemption shall be
deemed to have been incor| n i
specifically required by the issiomingthe

provisions of the Rules R Whfions, diret tive‘&:/circuTars,
the provisions contained/|

he\atter shall supersede and prevail over

R RIR AL § COMsgagE

n1af J‘ 2. All investments of the Trust property of the scheme shall be in accordance with the Shariah as per
the guidelines provided by the Shariah Advisor or Applicable Shariah regulatory provisions of SGR

L]tf- 2023 and any other regulations of SECP issued from time to time. The Fund shall be subject to the
Trus

“!L{HES and regulations of the State Bank of Pakistan and the SECP with regard to the foreign
~“Investments made by the Fund and also with regard to investments that may be made in the Fund
from outside Pakistan. The Investments made by the Fund in other/foreign countries and bank
accounts and custodial services accounts that may be opened by the Trustee for the Fund in
other/foreign countries on the instructions of the Asset Management Company may become subject
to the laws of such countries. Foreign investments made by the Func!,;hnHt n accordance with the

L

guidelines of the Shariah Advisor. g —

7.3 Subject to the Clause 7.1 hereafter, applicable between the M agpme
inter se, each party, including the Unit Holder(s), irrevocably s miLtb thé L‘J
the Courts at Karachi. \Q:' “IL 3 -u.

8 Declaration of Trust

8.1 The amount received from Pre-IPQ Investors of the Fund, shall be held by the Trustee in the capacity
of custodian and such amount including any accretion/ profit thereon shall be the right of those W

=SSV ST P = — e D e e
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investors who invested such amount till the time of IPO/IOP. The Trust Proper? .l'.?[' \4 cs-ps&lgt te
from the date of IPO prior to that the Trustee shall only att 4% c‘u's.fod‘nan r AreyPO pvestmenjts
in the Fund. Hence, any investment recelved during Pre IP of
the Trustee,

8.2 Itis hereby irrevocably and unconditionally declared that:

a) The Trustee shall hold, and stand possessed the Trust Property that may from time to time
hereafter be vested in the Trustee upon trust for the benefit of the Unit Holder(s) of the Fund.
The right and interest among the unit holders shall rank pari passu inter se, according to the
number of Units held by each Unit Holder(s) in the Fund.

b) The Trust Property shall be invested or disinvested from time to time by the Trustee at the
direction of the Management Company strictly in terms of the provisions contained and the
conditions stipulated in this Trust Deed, the Offering Documents, the Rules, the Regulations and
the conditions (if any) which may be imposed by the SECP and Shariah Advisor from time to
time; and

¢} The Asset Management Company shall establish, manage, operate and administer the Fund in
accordance with the Rules, Regulations, any directive or circular as issued or amended by SECP
from time to time or Shariah Regulatory Pravision, this Deed and the Offering Document.

9. Effect of this Deed and Status of Unit Holder(s):

9.1 Deed Binding on Each Unit Holder:
The terms and conditions of this Trust Deed as amended, as per the term of Clause 29 of this Deed,
from time to time shall be binding on each Upit Holder as if the Unit Holder had been party to it and
shall be bound by its provisions and shall e YJeemed to have authorized and required the Trustee
and the Management Company to do &Stea\ired of them by the terms of this Deed and the
Regulations.

has paid the purchase price of h‘? nit

shall be imposed on any Unif Holder(s) mspec
< - ;‘.7

5 i he ffering Document and no further liability
of th [}g s held. "

i
“ DIRECTGRATE OF ILCUSTRIES & CONMERCE

9.3 Units to Rank Pari Passu:

All Units and fractions thereof of Fund represent an undivided share in the Fund and shall rank pari
passu according to the number of Units held by each Unit Holder including as to the rights of the Unit
Holder(s) in the Net Assets, earnings and the receipt of the dividends and distributions for the Fund.
Each Unit Holder has a benefcial interest' in the Trust property of the Fund under the scheme

rights as are set out in this Trust Deed and the Offering Document.

9.4 Trustee Report to Unit Holders:

The Trustee shall issue periodic reports to the Unit Holders in accordance wi
and regulations.

10. Role of the Asset Management Company:

e

._ w|th the Rules, Regulations guidelines |ssued by Shariah Advisor, directives and circulars issued b
* SECP and this Deed and the Offering Document.

@ CamScanner
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{f. / \_S. "\ Trust Property or any part thereof at the cost of the Fund.

)0."12 The Asset Management Company shall designate and disclose the location of its offici

ou
Management Company may perform the Registrar Funttignsitéalrs hahﬁ‘gg‘h‘ ?n !"‘HCO‘ p):“#é’

to perform such functions on its behalf. Mareover, e_MarLagemw_Cq?ﬁp mp élj nroyide the
Trustee with unhindered access to all records relating ll the Scheme. /

| m\._..h-/

10.3.The Asset Management Company may from time to| tnme, Wigh thi kg _\sﬁff‘h(f ffrustes, form
-y Eg aracn "

procedures for conducting the business of the Trust or in repect off n\,r- other. matter incidental

ro\isichs of th d the

10.4.The Asset Management Company shall be responsible to facilitate investments and disinvestments

by investors in the Fund and making adequate arrangements for receiving and processing applications
in this regard.

10.5.The Asset Management Company shall from time to time under intimation to the Trustee appoint,
remove or replace one or more suitable persons, entities or parties as Distributor(s) for carrying on
Distribution Function(s) at one or more location(s). Provided that the Management Company may
also act as a Distributor for carrying on Distribution Functions

10.6.The Asset Management Company may at its own responsibility and costs from time to time appoint
Investment Facilitators to assist it in promating sales of Units. An updated list of Distributors and

Investment Facilitators appointed by Asset Management Company (AMC)'shall be made available at
all times on the website of the AMC,

10.7.The Asset Management Company shall not be under any liability except such liability as may be
expressly assumed by it under the Rules, Regulations, this Trust Deed and the Offering Documents,
nor shall the Asset Management Company (save as herein otherwise provided) be liable for any act
or omission of the Trustee nor for anything except for its own gross negligence or willful breach of
dutv and the acts and omissions of all persons to whom it may delegate any of its functions as
manager as if they were its own acts g0d, omissions. If for any reason it becomes impossible or
impracticable to carry out the provigighs §f this Deed and the Offering Document, the Asset

otify the Trustee one or more of its officers(s)
gwing instructions to the Trustee. Any instruction
or notice given by such au 4
the Management Company?
b 2
o

Trustee.
DRECTORATE OF (NDUSTRES & COMMER(E

10.9.The Asset Management Company shall, from time to time, advise the Trustee of any settlement
instructions relating to any transactions entered into by it on behalf of the Trust. The Asset
Management Company shall ensure that settlement instructions are given promptly after entering
into the transaction so as to facilitate timely settlement.

-

ny change insuch authoNzed\persons shall promptly be notified to the

10.10. The Asset Management Company shall provide the Trus! geg 3 orts indicating
profit income and other forms of income or inflows, relating to tI:: |§'e Hat are due to be
received. Sk o ;" :E

10.11. The Asset Management Company may, if it considers necessary for the protection of Trust

Property or safeguarding the interest of the Unit Holders, request the Trustee to institute or defend
any suit, proceeding, arbitration or inquiry or any corporate or shareholders’ action in respect of the

points for acceptance of applications for issuance, redemption, conversion, etc. of Units in t
Offering Document of the Scheme and on its website.

10.13. The Asset Management Company shall ensure that all the designated paints for acceptance (@

INtIPa ag
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:- attabisn No .\'f{\g._ \I!' \l“ ] l}‘i {,

of ) |
datappllcatlons for Is‘suance, redemption, converslon, fle, of units of the “‘)“l'"“' |y AR it
e and time stamping mechanism for timely acknow| 'ddl:'nwm oftha s ‘.‘m lic bhine . “'
L
‘ o
/

10.14. : L ily

:.th[ The. Asset Management Company shall annefince the Nejp A -Fygfuh‘ M af Uy Fun

d.l n such time period and at such frequency as specifled by Cagymlss mmnnmruI.-;-|r|nu Al shiall
isclose such time period and frequency In the Offerin Dgéu‘lz' I Al i #

s wl S
K

10.15. ia
- The Management Company shall ensure ongoing SHariah compliance anid camply with the
nditions of the certification of Shariah and Sharlah opinion compliance under the Shartah

Governance Regulations, 2023.

10.16.
Ssh - .The Management Company shall develop a reporting mechanism for communlicating key
ariah issues to unit holders on regular basis as per Regulations and also mentianed in the affering
document.

11. Role of the Trustee

11.1  Thetrustee shall perform its role as specified in the Rules, Regulations and directives, clrculars Issued
there under, this Deed and the Offering Document,

11.2  The Trustee shall nominate one or more of Its officers to act as authorized persons for performing
the Trustee’s functions and for interacting with the Asset Management Company. Any change n such
authorized persons shall be promptly notified to the Management Company.

11.3 The Trustee shall under prior intimation to the Asset Management Company appalnt, rémave of
replace from time to time one or more bank(s) and/or other depository company(les) gle, 1o acl as the

Custodian(s) for holding and protecting the Trust Property and every parl Ahereol and for generally
performing the custodial services at one or more locations and on such terms as the Trustee and the
y mutually agree and to be Incorporated In custodlal services

Asset Management Company ma
Trustee and the Custodlan(s), excepl where the Trustes

agreement(s) to be entered into between the
itself is acting as a Custodian.

11.4. The Trustee shall be responsible for the acts and emisslons of all persons to whom It may delegate
any of its duties, as if these were its own acts and omisslons and shall account to the Trust for any
loss in value of the Trust Property where sixh loss has been caused by gross negligence or any reckless

act or omission of the Trustee or any offits dxectors, officers, nominees or agents,
S
&

vigilance in carrying out Its duties and In protecting
)l not be under any Ilablillty on account of anything
hd In good faith In performance of Its dutles under
Apy request of the Asset Management Company
F,;. s Trust Dead or the Rules and Regulations,
apl, \gny Instruction, certificate, notice, direction

e Management Company, the Trustee may

11.5.The Trustee shall exercise all due
the interests of the Unit Holder(s)

TEOF NIGUSTAES & COMMERCE
to be signed on behalf of the Asset Managgement Company by any

a) Document signed or purporting
e signature the Trustee s for t orlzed In writing by

authorized representative(s) whos
the Management Committee to accept; and

A\l
nline through the software solutio atI?P_[ad'J:a_ th
tation with each other shall be deemgh 'to b Tnstructions from the

»

777 <p) any Instructions received 0
/77 5%, company/Trustee in consu

ls/ - :
5 -*{, ‘:} : authorized representatwe{sl.

AL .
11.8 The Trustee chall not be liable for any loss caused to the Fu
‘ due to any elements or circumstances of Force Majeure.

/
W
gross negligence of willful act and/or omission, the Trustee

119 Intheeventofany loss caused due to any

nd or to the value of the Trust Propert
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shall have an obligation to replace the lost investment fo
theretooreo 'Tru?-.f"t the

class and issue together with all rights and privileges pertai

not incur any liability by reason of any error of law or any mptter or thi
‘ \

: ; ong
be done in good faith hereunder. 3 Picecto
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11.10 The Trustee shall make available or ensure that the

respect of the Trust Property and all other matters relating to the Tfust

v Al

11,11 TheT
rustee shall, if requested by Asset Management Company or if it considers necessary for the

E:zi::?:go:;:::a:i?:zrt‘: or s-afeguarding the interest of Unit Holder(s), institute or defend any suit,
o or.anv s rfnqi..u}r]v or any corpor.ate or shareholders’ action in respect of the Trust
1 aphabaag i‘:o ,.;\Jlt full puwer's to sign, swear, verify and submit pleadings and affidavits,
o , to give evi e:‘lce, to a[_Jpomt‘and remove counsel and to do all incidental acts, things
: .e s through the Trustee’s authorized director(s) and officer(s). All costs, charges and expenses
(including legal fees) incurred in instituting or defending any such action shall be;borne by the Trust and
Fhe Trustee shall be indemnified against all such costs, charges and expenses: Provided that no such
indemnity shall be available in respect of any action taken against the Trustee for gross negligence or
breach of its duties in connection with the Trust under this Deed or the Rules and Regulations. For the
avoidance of doubt it is clarified that notwithstanding anything contained in this Deed, the Trustee and
the Asset Management Company shall not be liable in respect of any losses, claims, damages or other
liabilities whatsoever suffered or incurred by the Trust arising from or consequent to any such suit,

proceeding, arbitrationor inquiry or corporate or shareholders’ action or otherwise howsoever and (save
laims, damages and other liabilities shall be borne by the

Trust.

pt such liability as may be expressly assumed by it
r shall the Trustee be liable for any act or omission
except for loss caused due to its willful acts or
nto any custody of the Trust Property forming
impossible or impracticable to carry out the

iability thereof or thereby and it shall not
or b thing done or suffered or omitted to be

11.12 The Trustee shall not be under a
under the Rules and Regulations and

omissions or gross negligence of
part of the Deposited Property,
provisions of this Deed the TP

8

é(?x bedg

shallng ,Agnder
\ et

incur any liability by reason =2

Y e, R .
error‘m‘&v@r”’anv ma

" SECTOMATE OF DUSTRIES B COMNERCE

11.13 The Trustee shall p;a_r_nptly forward to the Asset Management Company within one Business Day
uments issued by the issuers of securities, recipients of any of the Trust

ibution of dividends, income, profits, repayment of capital or for any
ransaction or fromany court, government,

A%

any notices, reports or other doc

funds (as deposits, refunds, distr
other reason), any depository, an intermediary or agent inanyt

regulator, stock exchange or any other exchange.

12. Trust Property
e by the Funid s
Load, shall cof
her benefits arising therefrom and

ets and property of every description for the time being held or
ofit of the Unit Holder(s) pursuant to this Deed
he Fund as distribution. However,

Fund as distribution shall become

of all Units issued from time to tim

Costs and any applicable Sales
tment and all income, profit and ot

12.2 The aggregate proceeds

and Charges, Transactions

Property and includes the Inves

all cash, bank balances and other ass

. deemed to be held upon trust by the Trustee for the ben

~7 7~ but does not include any amount payable to the Unit Holders of t
{-| i'i, f“ C | any profit earned on the amount payable to the Unit Holders of the

jpart of the Trust property of the Fund.

tments of pre-IPO Investors in the Fund up to the start of IPO ma

%4192 The income earned on the inves :
be paid to such investors on pro rata basis from the date of investment erﬂwr
he income earned, as se

k hl form of additional units of the Fund for an amount equal to t

investors.

1.1 fru

o

lected by such

@ CamScanner


https://v3.camscanner.com/user/download

et
g

{
7'.‘:i

.

\(r\l steg b,

i

1
foegistratien No%ﬂéx\igh} 2004

offered from timeto t ;Ms e in the

Date ccwae= - L A

12.3 Sharizh compliant bank accounts for the Fund bein
name of the Trustee.

12.5 Al expenses incurred by the Trustee in effecting the regi ble Investments in its name shall be

payable out of the Trust Property.

12.6 The Trustee shall take the Trust property of the Fund into its custody or under its control either
directly or through the Custodian and hold it in trust for the benefit of the Unit Holders of the Fund
in accordance with the provisions of the Regulations, applicable law, and this Deed. The Trust
Property of the Fund shall always be kept as a separate property and shall not be applied to make a
loan or advance except in connection with the normal business of the Fund.

Except as specifically provided in this Trust Deed, the Trust Property shall dlways be kept as separate
property free from any mortgages, charges, liens or any other encumbrances whatsoever and the
Trustee or the Custodian shall not, except for the purpose of the Fund as directed by the Asset
Management Company, create or purport to create any mortgages, charges, liens or any other
encumbrance whatsoever to secure any loan, guarantee or any other obligation actual or contingent
incurred assumed or undertaken by the Trustee or the Custodian or any other person.

13. Voting Rights on Trust Property:

13.3  All the rights of voting attached to any Trust Property shall be exercisable by the Management
Company on the behalf of the Trustee and it shall be entitled to exercise the”said rights in what it may
consider to be in the best interest of the unit holders and may refrain as its own discretion from the
exercise of any voting rights and the Trustee or the Unit Holders shall not have any right to interfere or
complain.

133 The Trustee shall upon written request by the management company and on account of the Trust
Property, from time to time execute and deliver or cause to be execute and deliver to the Management
Company or their nominees powers of Attorneys or proxies authorized such attorneys and proxies to

13.3  The phrase “rights of voting” O(dZYote” used in this clause shall be deemed to include not
only a vote at a meeting but the appoint directors, any consent to or approval of any
arrangement scheme or apprg ent scheme or resolution or any alteration in or

abandonment of any rights attachi : Wt and the right to requisition or join in a requisition
to convene any meeting

by
Management Company shallkeep r
" ¢ A Sllaliie T/
resolution for a period o 9@?05} \rea}‘f.\a =2
e

“u -
14. Shariah Governance /  D¥CTOMIE 0F 1IBUSTRES § COMMEN(E /:;;/
F

141 Allactivities of the Fund shall be undertaken in accordance with the Shk riaky
Shariah Advisor and Shariah Regulatory Provisions of SECP issued from time &t ."t'if-i-l =

. The Asset Management Company has appointed a Shariah Advisor who shall ensure on going shariah

cCb (:.‘) \': compliance and shall advise the Asset Management Company accordingly.

4

N ;10_;.2." The Shariah Advisor shall be appointed for a period mutually agreed between the Asset Management
Sk 1 Company and such Shariah Advisor, as disclosed in the Offering Document and may be re-appointed on

“Y/ completion of his term. The Asset Management Company may terminate its agreement with the Sharia
Advisor and appoint a new Shariah Advisar under intimation to the Trustee and SECP. Provided that ti
the appointment of new Shariah Adviser, the existing Shariah Adviser shall continue to perform hi

duties. Provided further that the Asset Management Company shall inform the Commission at least one
month in advance for change in the Shariah Advisor.
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14.3  The Sharlah Advisor Shall: .

(a) Provide Shariah advisory services in accoddance with r i isor as spcified
in the Shariah Governance Regulations, 2003. rust)

Ju<tres'd Commerce

fBavifnmerts o Snd”

SHaFTah 50 35 1o enable the

s a Shariah Compliant collective

(b) Provide technical guidance and support oh
Asset Management Company to operate the Fu
investment scheme,

(c) Recommend general investment guidelines consistent with the Shariah. Any verdict
issued by the Shariah Advisor in respect of any Shariah related matter shall be final and
acceptable to the Trustee, the Asset Management Company, the Unit Holders and other
parties related with that matter.

(d

—_

At the end of Annual Accounting Period, shall prepare shariah review report as per SGR
2023 and it shall be included in the Fund's financial reports, in respect of Shariah
Compliance of the preceding year's operation of the Fund and the Shariah Advisor may,
at the expense of the Fund, conduct such audit or other investigation as may be
necessary for the issuance of the certificate.

_—

(e) Co-ordinate with the Asset Management Company in drawing up of the Deed and other
related material documents including Constitutive Documents for the formation of the
Unit Trust and to further provide technical guidance and support on various aspects of
Shariah, so as to enable the Asset Management Company to mold the Unit Trust into a

Riba free/Halal Avenue of investment.

(f) Do the research as appropriate for the purpose of screening of investments. The
Shariah Advisor will then decide as to which criteria are relevant to be used in the
context of Pakistani Markets and the instruments available therein, and which need to
be modified/added/deleted.

(g) Certify that all the provisions of the Constitutive Documents of the Fund and proposed
Investments to be made on accguht of the Fund are Shariah compliant with the
established criteria

(h) Evaluate and advise upon all {al instruments as and when introduced for
their Shariah permissibility. :

(i) Decide the methodolo ;!@ am Income”. Determine percentage of
income and cash ﬂows |£a: de cash flows of the companies in which
the Fund has inves e& om 5 i rdance with the principles of the

the Charities re sée d under rétevant Pakistaki lI3ws to whom such sums shall be

donated.  DRECTOMTE 0% IIDUSTRES b CINNENCE

15, Disclosure of Transactions with Connected Persons:

Transaction with connected persons shall be in accordance with the Rules, Regulanons and
directives issued by SECP and shall be specified in the Offering Document. -

16. Valuation of Property and Pricing:

16.1 Valuation of Assets & Liabilities and Net Asset Value of the Fund:

The method for determining the value of the assets and liabilities and the Net Asset Value
would be as specified in the Regulations and the directives issued thereunder by the
Commission; from time to time.

"""16.2 Determination of Purchase (Offer) Price:

a) During the Initial Public Offering, the Units of the Fund will be offered at Initial Price as
announced by Asset Management Company. (@
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b} After the Initial Offer, the Offer Price for theLmauoldur{s.}ahzﬂ-b}dt?f \hm -}rc‘i;m ime
l
4

to time as speclfied In the Regulations, dirdctives Issued thepbunddr #ndAhe Offéring
Documents. The offer price shall be announded by the Managgm¢ tc?"g’gn\f for avery
Dealing Day through Its website and MUFAP sl a7 e o

MRara b Divire n
indu tnes & Cemmerire
vl nts @t Sindh

€} The Asset Management Company may announee differght classesor URTE With different
levels of Sales Load, as specified In the Offering Documents.

17. Determination of Redemptlon Price

During the Initial Period, the Units shall not be redeemed. After the Initial Perlod, the Redemption
Ptice of units of the Fund shall be calculated'and announced by the Asset Management Company for

every Dealing Day as specified In the Regulations, directives issued there under and the Offering
Documents,

18. Dealing in Units, Issuance of Certificates, Suspension and Deferral of Dealing
"

18.1 Dealings in Units and Issuance of Certificates

a) lIssuance, redemption, transfer, pledge/lien of Units and issuance and replacement of
certificates shall be carried out in accordance with the requirements of Rules,
Regulations and directives issued thereunder and the procedures for these shall be
specified in the Offering Document.

b) Notwithstanding anything to the contrary contained herein, where the Units are
declared as CDS Eligible Securities, all matters concerning issuance, transfer, pledge and
redemption of such Units issued in book entry form or deposited in to the CDS shall be
dealt with in accordance with the provisions of the Central Depositories Act, 1997 (XIX
of 1997), the Central Depository Company of Pakistan Limited Regulations as amended
from time to time, and any notifications or directions given by the Commission.

c) the maximum interval betwe
redemption of units and t

kN the receipt of a properly documented request for

18.2 Temporary Change in the Method

—
= ’_'/

18.3  Suspension of Redempjiori of Units N \.JJ; _,“-,

i BRLCTORATE OF 1IDUSTRIES & COMMERCE > V) 6?

a) The Redemption of Units of the Fund may be suspended during extraordif a/'l’\l"t?[ L mS% fices

including closure of the Commodity market infrastructure institutions and schedirtedianks, the

existence of a state of affairs, including unavailability of gold at Pakistan Mercantile Exchange

Limited which in the opinion of the Management Company, constitutes an emergency as a result

of which disposal of any investment would not be reasonably practicable or might seriously

prejudice the interest of the Unit Holder(s) in the Fund or a break down in the means of

~ communication normally employed in determining the price of any investment, or when

! remittance of money cannot be carried out in reasonable time and if the Asset Management

Company is of the view that it would be detrimental to the rema?ning'Unit Holder(s) of the Fund

to redeem Units at a price so determined in accordance with the Net Asset Value (NAV) of the

Fund. The Asset Management Company may announce a suspension of redemption and such a

measure shall be taken to protect the interest of the Unit Holder(s) in the event of extraordina
circumstances.

b) Redemption requests received on the day of the suspension may be rejected or would be ‘W_
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19. Queue System

n
| Karathy Brvinl
dustries & Cominerce

In the event redemption requests on any day exceed t 1000 as
may be specified by the commission of the Units in i of the Fund, the Asset Management
Company may invoke a queue system whereby requests for redemption of the Units of the Fund
shall be processed on a first come first served basis for up to ten percent (10%) or any other
percentage as specified by the Commission of the Units of the Fund in issue.

The Asset Management Company shall proceed to sell adequate assets of the Fund and/ or arrange
shariah complaint financing as it deems fit in the best interest of the Holders and shall determine the
Redemption Price to be applied to the redemption requests based on such action.

Where it is not practical to determine the chronological ranking of any requests in comparison to
others received on the same Business Day, such requests shall be processed on a proportional basis
proportionate to the size of the requests.

The redemption requests in excess of ten percent (10%) of the Units of the Fund in issue will be
carried over to the next Business Day. However, if the carried over requests and the fresh requests
received on the next Subscription Day still exceeds ten percent (10%) of the Units in issue, these
shall once again be treated on first-come-first-served basis and the process for generating liquidity
and determining the Redemption Price shall be repeated and such procedure shall continue till such

time the outstanding redemption requests come down to a level below ten percent (10%) of the
Fund of the Units then in issue.

20. Suspension of Fresh Issue of Units

20.1.1 The Asset Management Company may, under certain circumstances, suspend issue of fresh Units of
the Fund. These circumstances may include;

a) The situation referred in Clause 20.1.2 or 26 of this Deed;

b) A situation in which it is not possible to invest the amount received against issuance of
fresh units of the Fund; or

c) Any other situation, incjading
Limited in which Issua

unavailability of gold at Pakistan Mercantile exchange
of fresh units is, in Management Company’s opinion, against

u;nmed:ately following sugh™geé isi fﬁ'e newspars in which the Fund’s prices are normally
s
DIRECTORATE OF 1IDUSTAIES 8 CGIMERCE

In case of suspension of redemption of units due to extraordinary circumstances the issuance of
nits of the Fund shall also be kept suspended until and unless redemption of Units is resumed.

recewed shall be returned to the investor.

21. Determination of Distributable Profits

211 The Asset Management Company on behalf of the Scheme shall, for every accounting year, distribute
by way of dividend to the unit holders of the Fund not less than ninety per cent of the accounting income
oof the Scheme received or derived from sources other than capital gains as reduced by such expenses
as are chargeable to the Scheme under these Regulations and subject to the ¢onditions as laid down in l‘@'

@ CamScanner
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Income Tax Ordinance, 2001.The Asset Management Comp. ny,fay a also annourice jh
subject to requirements of Regulations, circular.and directives,

21,2 Out of the amount determined for the purpose of distributable fr h .tirgeth Holder
withholding tax, Zakat or other statutory levies, as may be appligabl to.t rgle'f ojdebshall e

deducted before distribution for the relevant Holder.

213 The Asset Management Company may decide to distribute in the interest of the Holders, wholly or
in part the distributable profits in the form of a stock dividend, which would comprise bonus Units of the
Fund. The bonus Units would rank pari passu as to their rights in the Net Assets of the Fund, earnings,

and receipt of dividend and distribution with the existing Units from the date of issue of these bonus
Units.

214  Before making any payment in respect of a Unit, the Trustee or the Management Company may
make such deductions as may be required by law in respect of any Zakat, income or other taxes, charges
or assessments whatsoever and issue to the Holder the certificate in respect of such deductions in the
prescribed form or in a form approved or acquired by the concerned authorities.

215  If any non-halal income is earned the same would be given as charilt'v to a registered charity
institution.

22. Change of the Management Company

22.1 The SECP may, either at its own or on the recommendation of the Trustee or Unit Holders
representing such percentage of the total Units in issue for the time being as may be prescribed by the
Regulations, remove the Management Company in such manner and on the occurrence of such
circumstances as are prescribed under the Regulations.

22.2 The Commission shall appoint another Asset Management Company as the Asset Management
Company for the Scheme according to the provisians of this Deed and the Rules and Regulations.

22.3 The Asset Management Company mayapluntarily retire at any time with the prior written consent
of the Commission and at least ninety ( ys prior notice to the Trustee and the Unit Holders.

22.4 Upon a new Asset Management ing appointed the Asset Management Company will
take immediate steps to hand ov ents and records pertaining to the Trust to the new
management company and shal) pay'all sum to the Trustee. The Asset Management Company
shall have the right to receive ifs] the effective date of removal or retirement

22.5 Upon its appointment the'néw As ;ompany shall exercise all the powers and enjoy
igations of the Asset Management Company
papy had orlgmally been a party hereto.

< =
hereunder as fully as th qg such new mamagement ¢

DlﬂEC QRATE OF (HCUSTRIES & EfW'E*EE
22.6 Furthermore, the e may immediatelyimrcase of retirement, removal or cancellation of license
of Management Company appoint auditors with the consent of the Commission from the list of QCR
rated auditors issued by the Commission vide Circular no. 4 of 2023, dated April 03, 2023, and in
I ._accordance with all applicable laws, regulations, and circulars, as issued, amended, or replaced from
, * N time to time. The Trustee shall ensure that accounts of the Fund till the day of the appointment of the
(GO0 new management company are audited by such Auditor.

22 7 The auditors so appointed shall be other than the existing a _dltcr ' d, the Management

as may be specified by the Trustee or Commission.

22.9 The audit report for the audit shall be submitted by the auditors to the Trustee not later than thirty
(30) Business Days from their appointment. A copy of the report shall also be provided to the
Commission, Management Company and the new Asset Management Company:.

TS E—— T T PR 12l ama
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22,10 The costs of such audit shall be botie by the Pl 14t FESS ?\ 3
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23. Change of lrustee sl dhiestgt (s
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231 The Trustee may, subject lo the prior approval of the dominifafon, l’vl.iw..hnmrnhlwnrrhn 0
appointment of a new trustes and the retiement shall Lake sfféer At fho sime e as the new istee
5 appointed with the approval of the Commission or from the date of assumption of Trst froperty of
the Scheme by the newly appolnted trustes, whishover 1 later

23.2 Inclrcumstances whete the Commission 15 of the oplinton that Tistes has been in violation of the
Regulations or this Trust Deed or found guilty of misconduct of falled 1o discharge s obligations snder
the Regulations, It may temove the Trustes after giving an appottunity of belig heard,

"

233 The Asset Management Company may, giving cogent reasons, apply to the Commission for ¢hange
of the Trustee by simultaneously proposing appolntment of a new Tiustee, A new [tustes shall be
appointed when the Commission Is satisfied with the clrcumstances and reasons for this ¢ hange and
accords approval for appolintment of such a new [rustes,

23.4  Upon the appointment of a new trustes the Tristes shall Immadiately hand over all the documents
and records to the new trustee and shall transfer all the 1rus! Property and any amount held In any
Distribution Account to the new trustee and make payments to the new trustes of all sums due from the

Trustee. The Trustee shall have the right to receive remunetation up to the effective date of 1ty removal
or retirement.

235 The new trustee shall exerclse all the powers and enjoy all the tghts and ahall be subject to all duties
and obligations of the Trustee hereunder as fully as though such new rustes had atlginally been a party
hereto,

236 The Asset Management Company may Immediately In case of retiiement or removal of Trustee

appoint auditors with the consent of the £o\amisslon from the list of QCR rated audiors lssued by the

Commission vide Circular no. 4 of 2023, pril 03, 2023, and In accordance with all applicable laws,

regulations, and circulars, as issued, od, \r replaced from time to time, The Asset Management

Company shall ensure that account Iﬁ, Il the day of the appolntment of the new trustee are

audited by such Auditor, N

23.8 The auditars shall h o stop‘e a5 mw be spaclfigd by the Assel Management Company ot
Commission.

u ECTOMATE OF mnuw (54 A Lot

23.9  The audit report for the audit shall be submittvd by the nutlllnrs to the Asset Management Company
; not later than thirty (30) Business Days from thelr appolntment, A copy of the report shall also be
A provided to the Commission, the Trustee and the new trustee.

I
!
{ ' Tl 2 10 T?e costs of such audit shall be borne by the Fund,

L‘ % Té'rmlnatlon, Winding Up, Revocation and Liquldation of the Scheme K K X “ \h‘.
quqf WL 4
4.1  The Asset Management Company subject to regulatory approval, may announce winding up of the
Fund In the event redemption requests build up to a level where the Asset Management Company is of
the view that the disposal of the Trust Property to meet such redemptions would jeopardize the Interests

of the remaining Unit Holder(s) and that it would be in the best interest of all the Unit Holder(s) that the
Fund be wound up.

rd

o

E ’

24.2  Insuch an event Queue system, if already invoked, shall cease to exist and all unit holders shall be \# -—(’\“"’
paid after selling the assets on the basis of final redemption price for the Fund. The Trust may also be 2w
terminated/revoked on the grounds given in the Rules and Regulations.
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243 After termination/ revocation, liquidation proceeds shal Be! tistritnrted= nnnn\g &t Imlnlvu in
Proportion to the number of units held by them in the Fund, In .umld.rm ilhﬂ{ ocedures fald
dowr in Regulations. :

23 '\lll'll ifee l.f{liu M)
ot asfRara B Bven

i ' T ifl etres R G enenee
25. Distribution Manner upon Liquidation of Scheme uactoie ot fiustits 8 €

25.1  The Trustee on the recommendation of the M Management (‘ump.uw shall from time to time distribute
to the Unit Holders pra rata to the number of units of the Fund held by theth respectively all net cash
proceeds derived from the realization of the Trust Property of the Fund under the Scheme after
repayment of the following expenses.

a)  Outstanding financing obligation owed by Fund, as the case may be together with any
unpaid markup / profit.

b)  Retention of such sums as considered appropriate by the Management Company for all
costs, charges, expenses, claims and demands (if any).

The Trustee shall however not be liable if the sale proceeds of the investments fall short of the
adjustments in 25.1(a) and 25.1(b) above. However, if there is any surplus out of the sum sa
retained by the Trustee, the same shall be distributed amongst the Unit Holders of the Fund.

26. Base Currency

The base currency of the Scheme shall be Pakistani Rupee; it being clarified, however, that the
Authorized Investments may be denominated in Pakistani Rupee or (subject to applicable law) any other
Foreign Currency.

27. Modification of the Trust Deed

27.1  Incase the amendments are proposed in the fundamental attribute of the Constitutive Document of
the Scheme including category of scheme, inyt\ment objective and policy, increase in management fee
and increase in contingent load, or any el material change affecting'existing unitholders, the

each Unit Holder about the proposed change as

Il be given an option to exit at the applicable Net

27.2  The Trustee and the Manage
to modify, alter or add to the p \ B ch manner and to such extent as they may
consi&er expedient for any pu Eq roval of the SECP and the Shariah Advisor
and prior notice to the Unit itiyn that it does not prejudice the interests
of unit holders.

T OMETRTECF USRS | LIRS

27.3  If, at any time, any Clause of this Trust Deed is, or becomes, in whole of in part, illegal, invalid or
unenforceable under the laws of any applicable jurisdiction, neither the legality, validity and
enforceability of the remaining Clauses of this Trust Deed, nor the legality, validity or enforceability of
such Clause under the law of any other jurisdiction shall in any way be affected or impaired thereby,

28. Audit
A
The Asset Management Company shall appoint auditor in accnr,iarite W
Regulations and directions issued thereunder. bl

L) } 'I_.

29. Arbitration \ [..".{"I\“_‘ .
Inthe event of any disputes arising out of or in connection with this Trust Deed or the Offering Document
between the Asset Management Company on the one part and the Trustee on the other part, including
as to the respective rights and obligations of the parties hereto, as well as those relating to the

interpretation of the terms and conditions of this Trust Deed and the Offering Document of the Unit
Trust, the same shall be referred to arbitration by two arbitrators, one to be appointed by the Asset

YERNS
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30.

31.

| | A
Regitration No\_dﬂﬁl.ﬁﬂlp_\*l

Management Company and the other to be appointed by thd Trustee. In Ehe event of 1& fﬁ’f?.:
between the two arbitrators, the matter shall be referred pb4n ubigiFe, '25" Tectdd by the
arbitrators before commencement of the reference. The unafimous de}Js‘
the decision of the umpire, as the case may be, shall be final pnd bi ingy
The arbitrators and the umpire shall be selected from amongstf retirg -wlﬂgs

] w alef4l Ndu ,J:ib‘ﬁl"?['..'ﬁhil!lﬂ
accountants, or senior lawyers, or senior bankers or senior mefnbers b thy/Stockéxehangels). The verjue

shall be conducted in accordance with the Arbitration Act, 1940.

Confidentiality

The Trustee and the Asset Management Company and every director or officer of the Trustee and the
Asset Management Company who are in any way engaged In the business of the Trust and all persons
employed or engaged by the Trustee or the Asset Management Company in connection with the business
of the Trust shall observe strict confidentiality in respect of all transactions of the Trust, its Holders and
all matters relating thereto and shall not disclose any information or document which may come to thelr
knowledge or possession in the discharge of their duties except when required to do so In the ordinary
course of performance of their duties or by law or if compelled by any court of law or a competent
authority.

Miscellaneous

311  Any notice required to be served upon the Holder shall be deemed to have been duly given if sent

by post, by courier, email or any other electronic medium or left at his address as appearing in the
Register. Any notice so served by post/courier/email or other electronic means shall be deemed to have
been served on the day following that on which the letter containing the same is posted/sent by courier,
by email or other electronic means upon receiving confirmation of receipt of such email or other
electronic means and in proving such service, it shall be sufficient to prove that such letter was properly
addressed, stamped (if required) and posted/sent by courier. The Asset Management Company shall
advertise any such notice in a newspaper widely published.

31.2 Service of a notice or document on any one of several joint Holders shall be deemed effective service

32. Definitions o k8

32.1 Unless the context requires otherwise the following words or expressions when used in this Trust

322  “Accounting Date” means the thirtieth day of June in each year and any interim date on which the

on the other joint Holders. Any notice or document sent by post to or left at the registered address of a
Holdéer shall notwithstanding that such Holer be then dead or bankrupt/insolvent and whether or not
the Trustee or the Asset Management C y have notice of his death or bankruptcy be deemed to
deemed a sufficient service on all persons interested
er him) in the Units concerned.

business hours and shall be s
at a charge of Rs.100/- (Rup ds t such rate as determined from time to time
by the Asset Management .

CRECTOMATE U7 MLUSTMES & COMNERCE

i ‘ H ./:'ﬁ
SECTION-C L \uigaviy ey 1302

Deed shall have the meaning respectively assigned to them:

financial statements of the Trust are drawn up. Provided that the Asset Management Company may,
under intimation to the Trustee after obtaining approval from the relevant competent authority may
change such date to any other date and such change shall be intimated to the Commission.

b TL R | R
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323 “Accounting Period” means a perlod ending on and Includ A0 .a\uuuntlruin.m .lr‘nﬁ .n \ ? 1
commencing (in case of the first such period) on the date on which the Trust Property ls 1Ir t puld or
transferred to the Trustee and (in any other case) from the neft day of the uru ll|l‘}\ unting
Period. Aus ‘mu) Trust)
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324 “Act” means the Companies Act 2017,

325  “Annual Accounting Perlod” or “Financial Year” means the peripd commence on 1st July and shall
end on 30th June of the succeeding calendar year,

"
32.6  “Asset Management Company” means an Asset Management Company as defined In the
Regulations.

32.7  “Auditor” means the Auditor of the Trust appointed by the Asset Management Company, with the
consent of the Trustee, as per the Regulations,

32.8  “Authorized Branches” means those branches of Distributors which are allowed by the Asset
Management Company to deal in Units of the Funds managed by the Asset Management Company.

329  “Authorized Investments” means: any investment which may be authorized by the Commission but
does not include restricted investments as specified in the Offering Documents from time to time,

32.10 “Back-end Load" means charges deducted from the Net Asset Value in determining the Redemption
Price; provided however that different levels of Back-end Load may be applied to different classes of
units, but unitholders within a class shall be charged same level of back end load as disclosed in the
Offering Document.

32.11 “Bank” means Islamic Bank and/or Islamic banking windows of conventional bank providing banking
services under the Banking Companies Ordinance, 1962, or any other regulation in force for the time
being in Pakistan, or if operating outside Pakistan, under the banking laws of the jurisdiction of its
operation outside Pakistan.

32,12 “Bank Accounts” Bank Accounts open
scheduled commercial banks. In case an a

heduled Islamic Banks, Islamic banking windows of

only be a current account and it shall be pecific approval from the Shariah Advisor.
32.13 “Business Day" means any day \gl ess hours of as specified in the Offering Document) on
which banks and/ or Pakistan Merc Q&IT re open for business in Pakistan

32.14 “Certificate” means the de ntt’ e certi 2
name of the Unit Holder issuegd &t erequestofthe Unit Ho|de
Deed.

ursuant to the provisions of this Trust

F U W STRES § O
32.15 “"Central Depository Company” means central depogitory as defined under the Securities and
Exchange Ordinance, 1969 (XVIl of 1969).

32.16 “Charity” means amount paid by the Trustee, upon instruction of the Asset Management Company
and in consultation with the Shariah Advisor, out of the income of the Fund to Chantab?e Trust/wel
organization, representing income which is impermissible Haram.

" S o

s /
32.17 “Constitutive Documents” means the Trust Deed or such o(-;gz{ d
Regulations.

32.18 “Contingent Load” means the amount payable by the Unit Holder oba:eggmptlon of Umts u;cwal -~
basis as specified in the Offering Document. Any such amount would be treated as part of the

32.19 “Custodian” means a Bank, a Depository or an Investment Finance Corhpany licensed under the
Regulations, which may be appointed by the Trustee with the consent of the Asset Management
Company to hold and protect the Trust Property or any part thereof as custodian on behalf of the ‘@.

e L9
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Trustee; and shall also include the Trustee itselfif it provides r:tﬁ'fé't'iia ggp\fl‘t?&?ﬁ@'

Ndlf caveneas= awenedas
32.20 “Cut Off Timings” means day time for dealing in Units of the Fund. The Detils/ofl Cu
be prescribed in Offering Document of the Fund.

32.21 “pealing Day” means that Business Day on which Unitg will 3¢’ Y Yot &4 lide" (Purchage,
GNRVersion etc.

the Asset Management Company may with the prior written consent pf tHe Trustee and upon giving not
less than seven days’ notice in a widely circulated newspaper in Pakistan declare any particular Business
Day(s) not to be a Dealing Day(s).

32.22 “Distribution Account” means the Bank Account (which may be a current, saving or deposit account)
maintained separately for the Fund by the Trustee with a Bank as directed by the Asset Management
Company in which the amount required for distribution of income to the Unit Holder(s) may be
transferred. Income or profit, if any, including those accruing on unclaimed dividends, in this account
shall be transferred to the main account of the Fund from time to time, as part of the Trust Property of
the Fund for the benefit of the Unit Holder(s) of the Fund,

32.23 “Distributor / Distribution Company” means a company/ firm appointed by the Asset Management
Company under intimation to the Trustee for performing any or all of the Distribution Functions and shall
also include the Management Company itself, if it performs the Distribution Function.

32.24 “Duties and Charges” means in relation to any particular transaction or dealing all stamp and other
duties, taxes, Government charges, bank charges, transfer fees, registration fees and other duties and
charges in connection with the increase or decrease of the Trust Property or the creation, issue, sale,
transfer, redemption or purchase of Units or the sale or purchase of Investment or in respect of the issue,
transfer, cancellation or replacement of a Certificate or otherwise which may have become or may be
payable in respect of or prior to or upon the occasion of the transaction or dealing in respect of which
such duties and charges are payable, but do not include the remuneration payable to the Distribution
Company or any commission payable to agents on sales and redemption of Units or any commission
charges or costs which may have been taken into account in ascertaining the Net Asset Value.

\ - Isteeg .“- { " | 5 iz nRY X
. A UL P
v )
?fCompany or the Trustee and shall include but not limited to any circumstance or“eren'r'nt that cannot be

reasonably controlled, predicted, avoided or overcome by any party hereto and which occurs after the
execution of this Deed and makes the performance of the Deed in whole or in part impossible or
impracticable or delays the performance, including but not limited to any situation where performance
is impossible without unreasonable expenditure. Such circumstances include but are not limited to
floods, fires, droughts, typhoons, earthquakes and other acts of God ahd other unavoidable or
unpredictable elements beyond reasonable control, such as war (declared or undeclared), insurrection,
civil war, acts of terrorism, accidents, strikes, riots, turmoil, civil commotion, any act or omission of a
governmental authority, failure of communication system, hacking of computer system and
transmissions by unscrupulous persons, closure of stock exchanges, banks or financial institutions,
freezing of economic activities and other macro-economic factors, etc.

32.29 “Front-end Load” means the Sales Load which may be included in the Offer Price of the Units, as @

@ CamScanner
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2300 "Haram tncome” means any neome prohibited by the Shaliah

m Trust)
FEAL "Holder™ or “Unit Holder* means the lnvestor for the i et il lml \H i e steras awnes

Of a Unit(s) or tractiongs), therenf e luding hvestions Jolintly soliepisiens |ru1‘ ﬁl],l"l'( Yu”‘lm gunw*iurm f
this Trost Deed and supplemental thereto —

1202 “Iindtlal Pertod® means Initial bund Offer Period

1201 “nitlal Price® means the price per Unit on the fist day of the Initlal Period determined by the
Management Company as mentioned in the Offer Dociment,

1239 “investment” means any Authorlzed lnvestiment forming part of the Trust Property.

1235 “Investment Facllitators/Advisors/Sales Agents” means an Individual, firm, turporate ot other
entity appointed by the Asset Management Company to ldentity, soliclt and assist investors in nvesting

I the Fund under the Scheme. The Asset Management Company shall compensate the Investment
Facilitators/Sales Agents,

1236 *NBFC* means a non banking Hinane e company which Includes company licensed by the Commisslon
tocarry out any ane or more torms of business as specitied in cause (a) of section 282A of the Ordinance,

1237 “Net Assets”, in relation to a collective investment scheme means the exciss of assets over liabilities
af the collective iInvestment scheme, computed In the manner provided In the Regulations,

3238 “Net Asset Value” or "NAV* means per Unit value of the Trust arrived at by dividing the Net Assets
by the number of Units outstanding,

32.39 “Offer Price” or “Purchase Price” means
Unit of the Fund. Such price Is to be determ Ed

sum to be pald by Investor(s) for the purchase of one
accordance with Clause 16,2 of this Trust Deed,

3240 "OHering Document” means the pr ak\ther document (lssued by the Asset Management

tructurd(s)dod all other Inl’urmalllun In respect of the Unit
.Iﬂﬂnﬁ-llld If

'EL lated to Invite offers by the public to Invest in
the Sche-me and Includes any Suppl_e‘ cnwWﬂng 'ot ment.
- b
¢

.«tf )

or otherwise, which may be

®

A “f OF lmmmr\ s {um nu
3242 “Open End Scheme” means a collective investment Scheme-whlch offers units for sale based on net

asset value on continuous basis without specifying any duration for redemption and which entitles the
holder of such units on demand to recelve his proportionate share of the net assets of the scheme less
any applicable charges on redemption or revocation,

3243 “Ordinance” means the Companies Ordinance, 1984,

M.magement Company frum time to time and dlatluwd in the Offering t)u:unmm of the Trqst
. N

3245 “Redemption Price” means the amount to be paid to the relevant Unit Holder(s) upon redemption
of that Unit, such amount to be determined pursuant to Clause 17 of this Trust Deed

Deed.

3247 “Registrar Functions” means the functions with regard to;
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a) maintaining the Register, including keeping a record of chans_‘\f a dre eslother
particulars of the Unit Holder(s); PN

b) issuing account statements to the Unit Holder(s);

c) issuing Certificates; assfstant|Bifectar Trust)

d) canceling old Certificates on redemption or replacem@ift the sl ) s

e) processing of applications for issue, redemption, trapsfer@nd-transrhisson of Uni
recording of pledges, liens and changes in the data with regard to the Unit Holder(s);

f) issuing and dispatching of Certificates;

g) Dispatching income distribution warrants, and bank transfer intimation and distributing
bonus Units or partly both and allocating Units to Holders on re-investment of
dividends; and

h) Maintaining record of lien/pledge/charge on units, transfer/switching of units, Zakat.

n

32.48 “Regulations” mean Non-Banking Finance Companies and Notified Entities Regulations, 2008 as
amended from time to time,

32.49 “Rules” mean Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 or as
amended from time to time.
i
3250 “Sales Load” includes the Front-end load deducted at the time of investment or Back-end load
charged at the time of redemption from Scheme. However, the load charged upon redemption and
which forms part of the Scheme property shall not classify as sales load.

3251 “SECP” or "Commission” means the Securities and Exchange Commission of Pakistan established
undec the Securities and Exchange Commission of Pakistan Act, 1997 and shall include its successor.

32.52 “Shariah” means divine guidance as given by the Holy Quran and the Sunnah of Holy Prophet
Muhammad and embodies all aspects of the Islamic faith, including beliefs, practices, rules and principles
as per the interpretation of the Shariah Advisor of the fund.

Q
and monitor the activities of the Fun‘gi ems\re that all its activities complv with Shariah.

-a-F
[ 5

32.54 “Shariah Compliant” means any
the Sharizh Advisor.

l"t JTOMATECF !rELST“ £ ! CUHMHtE
3256 “Supplemental Deed” means a deed supplemental to this Deed, executed by the Asset Management
Company and the Trustee, after seeking approval of the SECP, to modify, add to, alter and amend or
amend and restate the provisions of this Deed or any other Supplemental Deed in such manner and to
such extent as may be considered expedient for all purposes, which shall be consolidated, read and

construed together with this Deed. 7

such extent as considered expedient for all purposes by the Managemen 'i;?rn q
the Trustee, after seeking approval of the SECP, and the same shall be consonated fead and con
together with the Offering Document.”

32.58 *“Transaction Costs” means the costs incurred or estimated by the Asset Management Company to

etc.) related to the investing or disinvesting activity of the Trust’s portfolio, inter alia, necessitated
creation or cancellation of Units or issuance or redemption of Units, which costs may be added to th
NAV of the Fund to which the costs may be applicable for determining the Purchase (Offer) Price of such
Units or to be deducted from the NAV of the Fund to which the costs may be applicable in determining
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1259 “Transfer Agent” means a company including a Bank tHat the Asset ompAny shall
appoint for performing the reglstrar functions. The Asset Magagement Coppapy, p ‘rf""'" the
reglstrar lunction, My His T ey
e tmiall wfirdboirny A Cammerce
o st rnifente af Sindh il
scheme” means the Unit

12,60 “Trust” or “Unit Trust” or “Fund” or “Mahaana Islamic Gold Fund

Trust constituted by this Trust Deed for continuous offers for sale of Unitsof the Trust,

1261 "Trustee” means a company appointed as a trustee of a notified entity as per the

rules and regulations made under Part VIl A of the Ordinance,

312,62 "Trust Deed” or “Deed” means this trust deed executed between the Asset Management Company
and the Trustee along with all the exhibits appended hereto, and Includes anv Supplemental Deed.

32.63 "Trust Property of the Scheme” means the aggregate proceeds of all Units of Fund issued from time
to time after deducting Duties and Charges, and after deducting there from any applicable Front-end
Load and Includes Investment and all income, profit and other benefits arising wherefrom and all cash,
bank balances and other assets and property of every description from the time being held or deemed
to be held upon trust by the Trustee for the benefit of the Unit Holder(s) pursuant to this Deed but does
not include any amount available for distribution in the Distribution Accounts of the Fund. However,
Back-end Load, Contingent Load and any profit on the Distribution Account shall also form part of the
Fund Property of the Scheme,

‘:;\
D

312.64 “Unit” means one undivided share in the Trust, rﬁ

32.65 “Zakat” has the same meaning as |

e corporations, words importing the
ing singular include plural and words

-, *
ﬂ!_mt!ng,engrdvﬁg,llthugra y Of other means of visible reproduction.
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D~ CCTOMATE GF CUSTAES § CONMEACE
IN WITNESS WHEREOF THIS TRUST agPeen executed at the

“written” or “in writlng incl

entioned herein above.

For Mahaana Wealth Limited:

(1) Signature: ol
Name: MwB AL @ 2:»&3{@4'

Designation: CAHEF \Nv?{"r‘\ﬂo» o e

CNIC: W20 - 3T 66 A2V -5

The Common Seal of Asset
Witness:

1) Signature:

Name: (vED SH4H2AD LI
cNiC: 400 - 874 7/80-5"

Sﬁagement Limited was hereunto aH!led i the presence of:

OTF\P‘T oanistas

2) Signature: A‘?ﬁ%’

Name: #JJ’J!)D AYAZ

enic: 22808 - 76 T3¢31)

(1) Slgnature

2, Name.
{, L)'~ Designation: E;gd ga; ya_&&!-g 5 Se&m
\ CNIC:

The Rubber Stamp/Common Seal of above company (was hereunto aﬂ"xed in the presence of:

Witness:

1) Signature: ? 2) Signature: " >
Name: 15\ daded Name: 2B Lumbie | 4L Aw"
Designation: _{\&aaag v Designation: DELUTY M awagek

enic:_ Y101 —p234de4 S

ovie: 2o\ - bRUQ L -4

"\'?SJ Rons
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ANNEXURE “A”

ey e

_ Securities and Exchange Commission of Pakistan
K. ! Licensing & Registration Division
hgpid) Licensing Department
No. SECP/LRD/LD/23/AMCW/MWL/2022 -1 & Octoberlf 2023

LICENCE TO CARRY OUT
ASSET MANAGEMENT SERVICES
AS NON-BANKING FINANCE COMPANY "

The Securities and Exchange Commission of PAkistan, having considered the application for
the grant of license to carry out Asset Ma nt Services submitted by Mahaana Wealth
Limited under rule 5 of the Non-Bankin ance {ompanies (Establishment and Regulation)
Rules, 2003 (the “Rules”), and being would be In the public interest so to do,
in exercise of powers conferred by su 5 of the Rules, hereby grant the license
to Mahaana Wealth Limited to anagement Services subject to the
congditions stated herein below or or imposed hereafter:

1984, along with all rgi.'I , the Companies Act, 2017, the
Non-Banking Financ Campanie ulations) Rules, 2003, the Non-
Banking Finance Coz les an;\wl “Enti lations, ZOGB (as amended or

(i) Mahaana Wealth Umlted shall submit an
reports as specified in the applicable laws; and

[{D)] The license is valid for a period of three years w.e.f. Odoherli,!ﬂ!! and shall be
renewable every three years as prescribed in the Rules. \
Aron 3
\

4 Commisstoner
Licensing Department

= LA N P
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ANNEXURE “B”

SECURITIES AND EXCHANGE COMMISSION OF PAXISTAN
SPECIALIZED COMPANIES DIVISION
FUND MANAGEMENT DEPARTMENT

SECP

No. SCD/ AMCW/ MIGF/ 2026/ 206

January 19, 2026

The Chief Executive Officer,

Mahaana Wealth Linuted,

Oftice No. 4, Building S3, NASTP 2,

Adgacent to PAF Meuseum, Shariah-e-Faisal, Karach

Subject

Dear Sur,

lm&«mnm«mmmmmnmw.mﬁvmmm“um
of to be executed between Mahaana Wealth Linuted (the

'\humcw,dcmw&mmy of Pakistan Limuted (the “Trustee”)
mehmﬁwﬂ.

pe Commission of Pakistan 1s pleaged to convey
of trust deed of the proposed Fund 1o Mahaana
y Mhﬁu@l&.mmmun-ﬂd
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ANNEXURE “C”

Head Office:
COC House, 998, Bk 'l
SMEHS Man Shahia e Fasal

Karacl - 14404, Pakisbar
Tel (92-21) P11 00500
Fag {92-21) 14326631 - 21
URL sweerar etlepainstan ¢om
Email infofbede pak o

1! $'| ‘,ef'

i
iy 568

CDOT&EC-SI/DHO978:2025
October 29, 2025

Mr. Shamoon Tarig

Chief Executive Officer
Malaana Wealth Limited
Building No. §3, Silicon Valley,
Main Shahra-g- Faisal, NASTP 2,
Karach

Dear Mr, Shamoon,

CONSENT TO ACT AS TRUSTEE OF MAHAANA ISLAMIC GOLD FUND "

With reference to the captioned subject, we would like to show our sincere gratitude for prefeming
Central Depository Company of Pakistan Limited as a trustee for Mahaana Islamic Gold Fund,
While valuing the trust and confidence you have placed on us, we desire to build a long-term

relationship with you and hereby confirm our willingness to act as trustee of the said Fund,

We look forward to provide you with the best possible service,

Yours truly
’f
‘h'
W
Atiqur Rehman
$ Head of Trustee & Custodial Servior /' \@2\ .
1 .".
TN
<43
59
&1 :

The trustee remuneration §
following tariff

¥ ~
nsist of\reln'lhlfrsement f agtual custodial expenses / charges plus the

NET ASSETS (Rs.) TARIFF

Up to 1 billion 0.17% p.a. of Net Assets of the fund

1 billion to 5 billion Rs. 1.7 million plus 0.085% p.a. of Net Assets, on
amount exceeding Rs. 1 billipn

Over 5 billion Rs. 5.1 million plus 0.070% p.a. of Net Assets, on
amount exceeding Rs. 5 billion.

. e
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ANNEXURE "D"

CENTRAL DEPOSITORY COMPANY
OF I'M(IHﬁN LIMITED

Head Cffice;

COC Howse, 59-B, Blexk B
SMCHS Man ShaheaeFasal
Karachi - 73200, Pykatan

Tel 92210 111111500

Fax (32 21) 34326021 . 21
LRL v eddipakestan com
Emal mfoBadkpok com

=

Ve

CDCT&C-ULDH 09792025
October 29, 2025

Mr. Shamoon Tariq

Chief Executive Ofticer

Mahaana Wealth Timed o
Building No. 83, Sihcon Valley,

Mam Shahra-e- Faisal, NASTP 2,

Karachi

Dear Mr. Shamoon
CONSENT ON TRUST DEED OF MAHAANA ISLAMIC GOLD FUND

With reference to the captioned subject, we hereby convey our consent on the trust deed of
Mahaana Islamic Gold Fund and hereby coniey our consent for the submission of the same
with Sceurities & Exchange Commission of Pakistan for approval.

Further, please note that our consent is valid solely for the version of the drafl trust deed shared

via emal with this letter Any changes made subsequently in this document will require our fresh
consent

- &
. 1]{ o/
Atiqur Rehthan
Head of Trustee & Custodial §

CC: Mr. Asif Igbal
Drector Head of D
Speciahzed ('ornp;‘,
Seccuntics & Excl

-3

<

Encl. As stated abp
i
DIPECTOMATE OF INBUSTRIES & COMMERCE
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SCHEDULE-I

MEMORANDUM OF ASSOCIATION (MOA)

Name of Trust:
Mahaana Islamic Gold Fund (MIGF)

Main office address of the Trust:

Ground Floor, S3 Building, NASTP 2, Silicon Valley, Faisal Cantonment, Shahrah-e-Faisal, Karachi,
Pakistan.

Any other sub office address of the Trust if available: N/A

Objectives of the Trust:

Mahaana Islamic Gold Fund (MIGF)" aims to take maximum exposure of Gold in a Shariah compliant
(Islamic) manner, by investing 70% of net assets will be invested in deliverable gold contracts available
on Pakistan Mercantile Exchange Limited (PMEX) or as may be defined in the offering document.

The Trustee shall hold and stand possessed of th, Trust Property that may from time to time hereafter
be vested in the Trustee upon trust as a sin ¢ chmmon fund for the benefit of the Unit Holder(s)
ranking paripassu inter se, according to the/mimbyr of units held by cach unit holder. The Trust
Property shall comprise of the aggregate pfo¢ f all Units issued from time to time and

Pakistan.
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The details of Trustees and beneficiaries are to be provided in the Schedule-IV.

For & On Behalf of Author / Company

L]
Name: Mubashir Zuberi
Designation: C O
CNIC No: 42201-7766921-5

WITNESSES: ﬂ}x .
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