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August 12, 2025 

 

To, 

Listing Compliance Department 

BSE Limited 

Phiroze Jeejeebhoy Towers, 

Dalal Street, Mumbai - 400 001. 

 

Scrip Code: 543280  

 

Listing Compliance Department 

National Stock Exchange of India Limited 

Exchange Plaza, Plot No. C/1, ‘G’ Block, 

Bandra Kurla Complex, Bandra (East), 

Mumbai – 400 051. 

Scrip Symbol: NAZARA 

 

Dear Sir/Madam, 

 

Subject: Monitoring Agency Report for the quarter ended on June 30, 2025 

 

With reference to the above subject, pursuant to Regulation 32(6) of the Securities and Exchange Board of 

India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, read with 

Regulation 162A of the SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018, as 

amended (“SEBI ICDR Regulations”), we are enclosing the Monitoring Agency Report of the Company for 

the quarter ended June 30, 2025, issued by ICRA Limited, the Monitoring Agency, appointed by the 

Company to monitor the utilisation of proceeds raised through following: 

 

1) Issuance and allotment of 71,42,856 fully paid up equity shares of the Company having face value of Rs. 

4/- each at a price of Rs. 714/- (including a premium of Rs.710/-) per equity share, by way of 

Preferential Issue under Chapter V of SEBI ICDR Regulations. 

 

2) Issuance and allotment of 89,59,728 fully paid up equity shares of the Company having face value of Rs. 

4/- each at a price of Rs. 954.27/- (including a premium of Rs. 950.27 /-) per equity share, by way of 

Preferential Issue under Chapter V of SEBI ICDR Regulations. 

 

3) Issuance and allotment of 50,00,000 fully paid up equity shares of the Company having face value of Rs. 

4/- each at a price of Rs. 990/- (including a premium of Rs. 986 /-) per equity share, by way of 

Preferential Issue under Chapter V of SEBI ICDR Regulations. 

 

You are requested to take the same on records. 

 

Thanking you, 

 

Yours faithfully, 

For Nazara Technologies Limited  

 

 

 

Arun Bhandari 

Company Secretary & Compliance Officer 

 

Encl.: As above 
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ICRA Limited

Date: August 12, 2025

Mr. Rakesh Shah
Chief Financial Officer
Nazara Technologies Limited
51-54, Maker Chamber 3,
Nariman Point, Mumbai
Maharashtra - 400021.

Dear Sir,

Re: Final Monitoring Agency report of Nazara Technologies Limited for Q1 FY2026

Please refer to agreement dated September 29, 2023, appointing ICRA Limited as the Monitoring Agency 
(MA) for Nazara Technologies Limited’s Preferential Issue.

After due consideration, ICRA has prepared the attached final Monitoring Agency report as per SEBI (Issue 
of Capital and Disclosure Requirements) Regulations for Q1 FY2026.

Please note that the Monitoring Agency report does not constitute a commentary on the quality of the objects 
of the issue, appropriateness or reasonableness of costs or spending by Nazara Technologies Limited against 
any objects / heads or assurance on outcome of such spending.

We thank you for your kind cooperation extended during the course of Q1 FY2026. Should you require any 
clarification, please do not hesitate to get in touch with us.

We look forward to your communication and assure you of our best services.

With kind regards

For ICRA Limited

Parul Goyal Narang
Vice President & Head- Process Excellence

           Parul.goyal@icraindia.com
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ICRA Limited

Date: August 12, 2025

Mr. Rakesh Shah
Chief Financial Officer
Nazara Technologies Limited
51-54, Maker Chamber 3,
Nariman Point, Mumbai
Maharashtra - 400021.

Dear Sir,

Re: Final Monitoring Agency report of Nazara Technologies Limited for Q1 FY2026

Please refer to agreement dated October 29, 2024, appointing ICRA Limited as the Monitoring Agency (MA)
for Nazara Technologies Limited’s Preferential Issue.

After due consideration, ICRA has prepared the attached final Monitoring Agency report as per SEBI (Issue 
of Capital and Disclosure Requirements) Regulations for Q1 FY2026.

Please note that the Monitoring Agency report does not constitute a commentary on the quality of the objects 
of the issue, appropriateness or reasonableness of costs or spending by Nazara Technologies Limited against 
any objects / heads or assurance on outcome of such spending.

We thank you for your kind cooperation extended during the course of Q1 FY2026. Should you require any 
clarification, please do not hesitate to get in touch with us.

We look forward to your communication and assure you of our best services.

With kind regards

For ICRA Limited

Parul Goyal Narang
Vice President & Head- Process Excellence

           Parul.goyal@icraindia.com
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ICRA Limited

Date: August 12, 2025

Mr. Rakesh Shah
Chief Financial Officer
Nazara Technologies Limited
51-54, Maker Chamber 3,
Nariman Point, Mumbai
Maharashtra - 400021.

Dear Sir,

Re: Final Monitoring Agency report of Nazara Technologies Limited for Q1 FY2026

Please refer to agreement dated January 29, 2025, appointing ICRA Limited as the Monitoring Agency (MA)
for Nazara Technologies Limited’s Preferential Issue.

After due consideration, ICRA has prepared the attached final Monitoring Agency report as per SEBI (Issue 
of Capital and Disclosure Requirements) Regulations for Q1 FY2026.

Please note that the Monitoring Agency report does not constitute a commentary on the quality of the objects 
of the issue, appropriateness or reasonableness of costs or spending by Nazara Technologies Limited against 
any objects / heads or assurance on outcome of such spending.

We thank you for your kind cooperation extended during the course of Q1 FY2026. Should you require any 
clarification, please do not hesitate to get in touch with us.

We look forward to your communication and assure you of our best services.

With kind regards

For ICRA Limited

Parul Goyal Narang
Vice President & Head- Process Excellence

           Parul.goyal@icraindia.com
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