Absolute Sports Private Limited
Dalance Sheet as ot 31 March 2028

(Al amouniy in & labks, cvoept share and per ihare ditia, wnless otherwise stated)

Notes Asal As at
31 March 2025 31 March 2024
Assels
Non-curren! assets
Property, plant and equipment K} 37 15
Right-to-use assct " a2 76
Financial assets
Investments L I I
Loans i inz 1614
Others 7 3 2435
Deferred 1ax assets (net) 27 59 92
Total non-current assels 32m 4243
Currenl assets
Financial assets
Investments ] 10,060 3.029
Trade receivables 9 3,365 3330
Cash and cash equivalents 10 1,559 501
Other bank balances 1 1,727 1475
Others current financial assels 12 419 151
Other curreni assels 13 367 23
Total current assets 17,499 11,514
Total asscts 20,701 15,757
Equity and liabilities
Equity
Fquity share capital 14 2 2
Other equity 15 18.594 11,350
Tatal equity 18,596 11352
Liabilities
Non-current liabilities
Financial liahilities
Lease liability 4 52 42
Provisions 16 152 94
Total non-current liabilities 204 136
Current liabilities
Financial liabilities
Lease liability 4 30 30
Trade payables 17
Total outstanding dues of micro enterprises and small enterprises 0 1]
Total outstanding dues of creditors other than micro enterprises and small enterprises 678 650
Other financial liabilities 17A 300 196
Other current liabilities 18 729 2,918
Provisions 19 24 15
Current tax Jiabilities (Net) 20 140 460
Total current liabilities 1,901 4,269
Total liabilities 2,105 4,405
Total equity & liabilities _20,701 15,757
2

Summary of material accounting policics

The accompanying notes form an intergral part of the financial statements.

As per our report of even date

For M S K C & Associates LLP

(Formerly knownas M SK C & Associates)
Chartered Accountants

Firm Registration No, 0015955/5000168

Partner

Membership No: 109752
Place : Mumbai

Date : 23 May 2025

ate Sports Private Limited
02412KA2010PTC093814

Date @ 23 May 2025

Ajay Pratap
Director
DIN: 10077780
Place : Bengaluru
Date : 23 May 2025
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Absolute Sports Private Limited

Statement of Profit and Loss for the year ended 31 March 2025
(AN amowmty in & lakhy, except share and per share data, unlese ethereice stated)

Notes For the year ended
31 March 2025 31 March 2024
Income
Revenue from operations 21 17,957 16,794
Other Income 12 960 463
Total income 18,917 17,257
Expenses
Content Cost 5,700 4,647
Digital marketing expenses 1,959 1,940
Employee benefits expenses 23 3,659 2,975
Finance cost 24 22 I
Depreciation and amortizalion 15 32 30
Other expenses 26 1,315 1,127
Total expenses 12,707 10,730
Profit before tax 6,210 6,527
Tax expense 27
Current tax 1,543 |,644
Prior period taxes - 43
Deferred tax 41 (9)
Total tax expense 1,589 1,678
Net profit for the year 4,621 4,849
Other comprehensive income/(loss)
Ttem that will not be reclassified to the statement of profit and loss
Remeasurements of post-employment benelit obligations (30) (12)
Income tax on the above 8 3
Other comprchensive (loss) for the year, net of tax (22) (9)
Total comprehensive income for the year 4,599 4,840
Earnings per share 28
Basic 2,375 2,752
Diluted 2,180 2,556

Summary of material accounting policies
The accompanying notes form an intergral part of the financial statements

As per our report of even date

For M S K C & Associates LLP

(Formerly known as M S K C & Associates) and_on behalf of Board of Directors of

Chartered Accountants ports Private Limited
Firm Registration No. 0015955/5000168 : WO92412KA2010PTCO93814

Ojas D. Joshi

Partner

Membership No: 109752 DIN: 08047365
Place : Mumbai Place : Bengaluru
Date : 23 May 2025 Date : 23 May 2025
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Absolute Sparts Private Uimbted
Statement of Cashilow fir the year endded V1 March 2003

(U7 ammts in # bobhe. prveps share amd jur chare dosy, sadpes © herwing passnd)

For the year ended
Y March 1025 31 March 2024

A Cash Now from operating nctivities
Profit before 1ay
Adjustments for:
I recatiom and mivrtiastom
Interest income on Tived de Pesite with banks and Joan
Interest income o financial was At amontised cost
Lapense on employ ee stk option plan
Flwinding of interest on lease lability
Faie value on eain on financial instruments ot fair vahie thromgh profin and losy
Prolit on sale ol Property, Plam and equipment
Unrealized foreipn exehanpe pain
Sumdry balances written back
Tad debis wiitien wh
Provision for expected eredit liss
Operating profit before warking capltal changes
Adjustments for changes in working capital
Change in trade reveivables
Change in other current assets
Change in other linancial pssets
Change in trade payables
Change in provision
Change in other financial liabilities
Change in other current liabilities
Cash generated from operations
Income tax paid (net of refind)
Net cash Mow from operating activities (A)
B Cash Mlow from investing activitics
Purchase of property, plant and equipment
Sale of property and equipment
Investment in subsidiary including loan given
Investment in / proceeds from fixed deposits
Fixed deposit matured during the year
Investment in mutual funds
Interest received
Net cash (used in) investing activitics (B)
C Cash Mow from financing activitics
Proceeds from issue of equity shares
Repayment of rent on short term leases
Buy back of equity shares
Payment of lease liabilities
Repayment of interest portion of lease liabilities
Net cash flow from/ (used in) financing activities (C)
Net increase/(decrease) in cash and cash equivalents (A+B+C)
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

(#) Zero represents amount less than one lakh

The accompanying notes form an integral of the financial stat t
—— Jrcompanying notes form an integral part LoD DL

6l10 6,517
$ W
(115) (41
(1) (0}
a5l WA
N ]
(1) 129
()] (h
41 (218}
(1) {1y
- ]
Wi 51
6,076 6450
(71) (725)
259 (392)
(145 .
12 (2h)
17 26
104 -
(2,190) 2,523
4,110 7457
(1,868) {1,36%)
2242 6 A%
(12) (15)
2 0
(1,464) >
4,581 (1,875)
- 795
(6,600) (3.000)
171 337
(3,340) (5,758)
2,192 -
- (378)
(28) (12)
(%) (3)
2,156 (393)
1,058 338
501 164
1,559 501

As per our report of even date
For M S K C & Associates LLP
(Formerly knownas MSKC & Associates)
Chartered Accountants

Firm Registration No. 0015955/50001 68

Ojas D, Joshi
Partner
Membership No: 109752

Place : Mumbai Place : Dengalury
Date : 23 May 2025 Date : 23 May 2025

Ajay Pratap Singh
Director
DIN: 10077780

Place : Bengaluru
Date : 23 May 2025
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Absolute Sports Private Limited
Statement of changes in equity for the year ended 31 March 2025

(Al amounts in € lakhs, except share and per share data, snlers otherwise stated)

(a) Fquity share Capital

No, of Asat No. af As at
Shares 3] March 2025 Shares 31 March 2024
Equity share of T 1 each issued, subscribed and fully paid
Ralance as at the beginning of the year 1,75.669 2 1,75,669 2
Add: Issued of cquity shares during the year 18,330 0 - =
Balance as at the end of the year 1,93,999 2 1,75,669 2
Equity sharc of T | each issued, subscribed and partly paid uj
Balance as at the beginning of the year 18,000 1] 18,000 1]
Add: Tssue of the partly paid equity shares during the year - = - -
Balance as at the end of the year 18,000 0 18,000 0
(b)) Other equity
Securities  Capilal  Shares based Retained Total
premium  redemption payment earnings
aceount rescrve reserve
Balance as at 01 April 2023 47 0 228 6,298 6,573
'rofit for the year - - 4,849 4,849
Income tax paid on buyback - - - (378) (378)
Remensurements of the defined benelit plans (nel - - - (] (9)
Employee stock option expense - - 315 - 315
Balance as at 31 March 2024 a7 0 543 10,760 11,350
PProfit for the year - - - 4,621 4,611
Remeasurements of the defined benefit plans (net - - - (22) (22)
Issue ol shares at premium 2,192 - - - 2,192
Employee stock oplion expense - - 453 - 453
Transfer from ESOI reserve upon exercise ol em| 902 - (902) - =
Transfer to Retained Eaming - - (94) 94 -
Balance as at 31 March 2025 3,141 0 - 15,453 18,594
(i) Sccurities premium account : Sceurilies premium is used to record the premium on issuc of shares. The reserve will be utilised

security premium has increased.

(i) Capital redemption reserve
value of the shares bought
issued to members of the company as fully paid bonus shares.

(iii) Share based payment reserve

back. CRR may be applicd by the Company,

. Share based payment rescrve pertains (o
payment transactions with employees is recognised in statement of profit and loss with ¢

in accordance with the provisions of the Companies Act, 2013, during the year due to issuance of shares 1o ESOP holders the

: Capital redemption reserve (CRRY) is created out of free reserves as a sum cqual to the nominal
in paying up unissued shares of the company to be

he fair value of the equity-settled share hased
orresponding credit to employee stock

options outstanding account. The amount of cost recognised is transferred to share premium on exercise of the related stock

options.
(iv) Retained eamings : Retained carnings are the profits / loss

including other comprehensive income that the Company has

carned / incurred till date, less any transfers to other reserves, dividends or other distributions paid to its equity shareholders.

The accompanying notes form an integral part of the financial statements

As per our report of even date

For M S K C & Associates LLP

(Formerly knownas M SK C & Associates)
Chartered Accountants

Firm Registration No. 0015958/5000168

1) 1=
. L
Ajay PrataprSing

Ojas D. Joshi
Partner
Membership No: 109752

Place : Mumbai
Date : 23 May 2025

Director
DIN: 08047365

Place : Bengaluru
Date : 23 May 2025

Director
DIN: 10077780

Place : Bengaluru
Date : 23 May 2025
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Absolute Sports Private Limited

Summary of material accounting policies and other explanatory information to the financial statements
(All amounts in ¥ lakh, except share and per share data, unless otherwise stated)

1. Corporate information

Absolute Sports Private Limited (the “Company” or "Absolute") was incorporated in India on 10 June 2010. The Company is subsidiary
of Nazara Technologies Limited, a listed public company. The Company is primarily engaged in providing sports related i;omem to its
consumer base in India and worldwide through its portal sportskeeda.com, advertising services to its customers. The registered office
of the Company is situated at 80 Edifice , 2906 & 2907 , First floor ,Kodihalli , HAL 2nd Stage ,Bangalore 560008.

2. Basis of preparation, measurement and material accounting policies

(i) Basis of preparation ;
The financial statements of the Company have been prepared in accordance with the Indian Accounting Standards (Ind AS) as notified
under Section 133 of the Companies Act 2013 read with the Companies (Indian Accounting Standards) Rules, 2_015 as issued by
Ministry of Corporate Affairs ('MCA'). The financial stalements are authorized for issue by the Company's Board of Directors on 23 May
2025,

The financial statements have been prepared on a historical cost basis, except certain financial assets and liabilities which are
measured at fair values at the end of each reporting period. Historical cost is generally based on the fair value of the consideration
given in exchange for goods and services. Fair value is the price that would be received fo sell an asset or paid to transfer a liability in

an orderly transaction between market participants at the measurement date, regardless of whether that price is directly observable or
estimated using another valuation technique.

All amounts included in the financial statements are reported in Indian rupees (in ¥ lakh) except share and per share data, unless
otherwise stated. Amount presented as "0" are non-zero numbers rounded off in % lakh. Due to rounding off, the numbers presented
throughout the document may not add up precisely to the totals and percentages may not precisely reflect the absolute figures.

The financial statements correspond to the classification provisions contained in Ind AS 1, “Presentation of Financial Statements”. For

clarity, various items are aggregated in the statement of profit and loss and balance sheet. These items are disaggregated separately
in the notes to the financial statements, where applicable.

The Company presents assets and liabilities in the balance sheet based on curren

Y/ non-current classification. An asset is treated as
current when it is:

* Expected to be realized or intended to be sold or consumed in normal operating cycle

* Held primarily for the purpose of trading

= Expected to be realized in normal operating cycle or within twelve months after the reporting period or
* Cash or cash equivalents unless restricted from being exchanged or used to settle a liability for at least twelve months after the
reporting period

All other assets are classified as non-current.

A liability is current when:

* Itis expected to be settled in normal operatin
* Itis held primarily for the purpose of trading

* There is no unconditional right to defer the settiement of the liabili
All other liabilities are classified as non-current.

Deferred tax assets & liabilities are classified as non-current assets & liabilities.

The operating cycle is the time between the acquisition of assets for processing and their realization in cash and cash equivalents. The
Company has identified period of twelve months as its operating cycle.

g cycle or due to be settled within twelve months after the reporting period

ty for at least twelve months after the reporting period

ii) Use of estimates and judgements

The preparation of financial statements in conformity with Ind AS requires the management to make judgments, estimates and

assumptions that affect the reported amounts of revenues, expenses, assets and liabilities and the accompanying disclosures, and the
disclosure of contingent liabilities, at the end of the r i
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Absolute Sports Private Limited
Summary of material accounting policies and other explanatory information to the financial statements
(All amounts in ¥ lakh, except share and per sharo dala, unless otherwise staled)

Estimated useful life of property and equipment and intanglble assets

The charge in respect of periodic depreciation/ amorlizalion is derived after determining an estimate of an asset's e:fpecleq useful life
and the expected residual value al the end of its life. Management at the time the asset is acquired/ capitalized periodically, mch.Jdmg‘; at
each financial year end, determines the useful lives and residual values of Company's assets. The lives are based on historical
experience with similar assets as well as anlicipation of fulure evenls, which may affect their life, such as changes in technology.

Defined benefit plan and compensated absences

The cost of the defined benefit plans, compensated absences and the present value of the defined benefit cbligations are based on
actuarial valuation using the projected unit credit method. An acluarial valuation involves making various assumptions that may differ
from actual developments in the future. These include the determination of the discount-rate, future salary increases, aftrition rate Iand
mortality rate. Due to the complexities involved in the valuation and ils long-term nature, a defined benefit obligation is highly sensitive
to changes in these assumptions. All assumplions are reviewed at each reporting date.

Revenue recognition

The Company determines whether the platform service provider are acting as principal or agent for the services that are sold through
them. The Company ascertain the same based on the criteria such as who is the primary obligor under the contract, who has the
discretion in pricing, who bears the inventory and credit risk.

Share based payment

The Company evaluates the terms to determine whether share-based payment is equity settled or cash settled. Further, the Company
measures the fair value of equity settled transactions with employees at the grant date of the equity instruments. The basis and
assumptions used in these calculations are disclosed in note 31. These inputs are used in the option valuation model to determine the
fair value of share awards are subjective estimates. Changes to these estimates will cause the fair value of our share-based awards
and related share-based compensations expense to vary.

Expected credit loss

The Company determines the allowance for credit losses based on historical loss experience adjusted to reflect current and estimated
future economic conditions. The Company considers current and anticipated future economic conditions relating to industries the
Company deals with and the countries where it operates. In calculating expected credit loss, the Company has also considered credit
information for its customers to estimate the prabability of default in future.

iii) Summary of material accounting policies

I. Foreign currency transactions and balances

a) Functional currency

The financial statements are presented in Indian Rupees (%), which is the functional currency of the Company and the currency of the
primary economic environment in which the Company operates,

b) Transactions and translations

Transactions in foreign currencies are initially recorded by the Company at its functional currency spot rates at the date the transaclion
first qualifies for recognition. Monetary assets and liabililies denominated in foreign currencies are translated at the functional currency

spot rates of exchange at the reporting date. Exchange differences arising on setllement or translation of monetary items are
recognized in profit or loss with the exception of the following:

Exchange differences arising on manelary items thal forms part of a reporting enlily's net investment in

e ) ; a foreign operation are
recognized in profit or loss in the financial statement of the reporling entity.
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Absolute Sports Private Limited
Summary of material accounting policies and other explanatory information to the financial statements
(All amounts in ¥ lakh, except share and per share data, unless otherwise staled)

Non-monelary ilems thal are measured in lerms of hislorical cost in a foreign currency are translated using the exchange rales at the
dales of the inilial ransaclions. Non-monetary ilems measured at fair value in a foreign currency are translated using the exchange
rales al the date when the fair value is determined. The gain or loss arising on translation of non-monetary items measured at fair value
is treated in line with the recognition of the gain or loss on the change in fair value of the item (i.e., lranslation differences on items
whose fair value gain or loss is recognized in olher comprehensive income or profit or loss are also recognized in OCI or profit or loss,
respectively).

Il. Revenue from contract with customer

The Company is recording revenue from adverlisement and sale of content on the gross amount of cansideration received from
customer as per Ind AS 115 "Revenue from conlract with cuslomers™,

To determine whelher lhe Company should recognize revenues, the Company follows 5-step process:

a. identifying the contracl, or contracts, wilth a customer

b. identifying the performance obligalions in each contract

c. determining the transaction price

d. allocating the transaction price to the performance obligations in each contract

e. recognizing revenue when, or as, we salisfy performance obligations by transferring the promised goods or services

The transaction price is usually fixed but may also include variable considerations such as volume or cash discounts. The revenue
further adjusted with indirect taxes.

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the Company and the revenue can be
reliably measured.

Revenue is measured at the fair value of the consideration received or receivable, considering contractually defined terms of payment
and excluding taxes or duties collected on behalf of the government.

The following criteria apply in respect of various revenue streams: |
a. In case of revenue from advertisement, there are two streams: - Programmatic sales and Direct sales. Company has assessed that
platform service providers are Company's customers in such confracts. Hence revenue is recorded at the consideration received from
the customer. Revenue from advertising services is recognized in the period in which advertisements are displayed. The revenue is
recognised over a point in time.

b. In case of revenue from content usage, the Company allows its customers to use the content owned by the Company. Revenue from
such transactions is recognized when the content is sold.The revenue is recognised at a point in time.

The billing in excess of revenue recognised is presented as deferred revenue within other current liability whereas revenue recegnised
in excess of billing is presented as unbilled revenue within other current financial assels.

Revenue from advertising services, including performance-based advertising, is recognized after the underlying performance
obligations have been satisfied, usually in the period in which advertisements are displayed.

Revenue is reported on a gross or net basis based on management's assessment of whether the Company is acting as a principal or
agent in the transaction. The determination of whether the Company act as a principal or an agent in a transaction is based on an
evaluation of whether the good or service are controlled prior to transfer to the customer.

Revenue is measured at the fair value of the consideration received or receivable, considering contractually defined terms of payment,
and excluding variable considerations such as volume or cash discounts and taxes or duties collected on behalf of the government.

Revenue is recognized fo the extent that it is probable that the economic benefits will flow to the Company and the revenue can be
reliably measured, regardless of when the payment is being made.

A contract liability is an entity's obligation to transfer goods or services to a customer for which the entity has received consideration (or
the amount is due) from the cuslomer and presented as 'Deferred revenue'. Advance payments received from customers for which no
services have been rendered are presented as 'Advance from customer’s',

Unbilled revenues are classified as a financial asset where the right to consideration is uncondilional upen passage of time.

lll. Financial instrument

A financial instrument is any contract that gives rise fo a financial asset of one entity and a financial liability or equity instrument of
another enlity.
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Absolute Sports Private Limited
Summary of material accounting policies and other explanatory information to the financial statements
(All amounts in ¥ lakh, excepl share and per share dala, unless otherwise stated)

a) Financial assets

Initial recognition and measurement

Financial assets, except for lrade receivables, are recognised at fair value, Trade receivables are initially recognised at Iransaction
price.

Subsequent measurement

For purposes of subsequent measurement, financial assets are classified in three broad categories:
« Financial assets at amortized cost

= Financial assets at fair value through other comprehensive income (FVOCI)

- Financial assets at fair value through profit and loss (FVTPL)

Financial assets at amortized cost

A financial assets is measured at amortized cost (net of any write down for impairment) the asset is held to collect the contractual cash
flows (rather than to sell the instrument prior to its contractual maturity to realize its fair value changes) and The contractual terms of
the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest (“SPPI") on the principal
amount outstanding.

Such financial assets are subsequently measured at amortized cost using the effective interest rate (EIR) method. Amortized cost is
calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR
amortization is included in other income in the profit and loss. The losses arising from impairment are recognized statement of profit
and loss. This category generally applies to trade and other receivables.

There are no financial instruments with the company which is measured through FVTPL or FVOCI
Derecognition

When the Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the received
cash flows in full without material delay to a third party under a 'pass-through' arrangement; It evaluates if and to what extent it has
retained the risks and rewards of ownership.

When it has neither transferred nor retained substantially all of the risks and rewards of the asset, nor transferred control of the asset,
the Company continues to recognize the transferred asset to the extent of the Company's continuing involvement. In that case, the
Company also recognizes an associated liability. The transferred asset and the associated liability are measured on a bases that reflect
the rights and obligations that the Company has retained. The continuing involvement that takes the form of a guarantee over the
transferred asset is measured at the lower of the original carrying amount of the asset and the maximum amount of consideration that
the Company could be required to repay.

Impairment of financial assets

In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for measurement and recognition of
impairment loss on the financial assets which are not fair value through profit & loss and equity instruments recognized in OCI.

The Company follows 'simplified approach’ for recognition of impairment loss allowance on trade receivables. It recognizes impairment
loss allowance based on lifetime ECLs at each reporting date, right from its initial recognition.

For recognition of impairment loss on other financial assets and risk exposure, the Company determines that whether there has been a
significant increase in the credit risk since inilial recognition. If credit risk has not increased significantly, 12-month ECL is used to
provide for impairment loss. However, if credit risk has increased significantly, lifetime ECL is used.

Lifetime ECL are the expected credit losses resulling from all possible default events over the expected life of a financial instrument.

The 12-month ECL is a portion of the lifetime ECL which resulls from default events that are possible within 12 months after the
reporling date.

ECL impairment loss allowance recognized during the period is recognized as expense in the statement of profit and loss. This amount
is reflected under the head ‘other expenses' in the Statement of profit and loss.
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Absolute Sports Private Limited
Summary of material accounting policies and other explanatory information to the financial statements
{All amounts in ¥ lakh, excepl share and per share dala, unless otherwise stated)

b) Financial liabilities

Initial recognition and measurement

Financial liabilities are classified, al inilial recognition, as financial liabilities at fair value through profit and loss or at amortized co_st, as
appropriate. All financial liabililies are recognized initially at fair value and, in the case of loans and borrowings, net of directly
altributable transaction costs. The Company's financial liabilities include trade payables, and other payables.

Subsequent measurement
The measurement of financial liabililies depends on their classification, as described below:

Financial liabilities at amortized cost

After initial recognition, interest-bearing loans and borrowings and ather payables are subsequently measured at amortized cost using
the EIR method. Gains and losses are recognized in profit and loss when the liabilities are derecognized as well as through the EIR
amortization process.

Amortized cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of
the EIR. The EIR amortization is included as finance costs in the statement of profit and loss.

Derecognition

A financial liability is derecognized when the obligation under the liability is discharged or cancelled or expires. When an existing
financial liability is replaced by another from the same lender on substantially different terms, or the terms of an existing liability are
substantially modified, such an exchange or modification is treated as the derecognition of the original liability and the recognition of a
new liability. The difference in the respective carrying amounts is recognized in the statement of profit and loss.

c) Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a currently enforceable
legal right to offset the recognized amounts and there is an intention to settle on a net basis, to realize the assels and settle the
liabilities simultaneously.

d) Reclassification of financial assets

The Company determines classification of financial assets and liabilities on initial recognition. After initial recognition, no reclassification
is made for financial assets which are equity instruments and financial liabilities. For financial assets which are debt instruments, a
reclassification is made only if there is a change in the business model for managing those assets. Changes to the business model are
expected to be infrequent. The Company's senior management determines change in the business model because of external or
internal changes which are significant to the Company's operations. Such changes are evident to external parties. A change in the
business model occurs when the Company either begins or ceases to perform an aclivity that is significant to its operations. If the
Company reclassifies financial assets, it applies the reclassification prospectively from the reclassification date which is the first day of
the immediately next reporting period following the change in business model. The Company does not restate any previously
recognized gains, losses (including impairment gains or losses) or interest.
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Absolute Sports Private Limited
Summary of material accounting policies and other explanatory information to the financial statements
(All amounls in T lakh, excepl share and per share dala, unless otherwise slaled)

IV. Impairment of financial assets

The Company applies expected credil loss (‘ECL') model for measurement and recognition of loss allowance an the [lollowing:
i. Trade receivables

ii. Financial assets measured at amortised cost (other than trade receivables)

In case of lrade receivables, the Company flollows a simplified approach wherein an amount equal to Iirchmt; ECL is measured and
recognised as loss allowance. The company compules ECL based on a provision matrix. The provision ma_lnx is Prepared based or
historically observed default rates over lhe expocted life of trade recoivablos and is adjusted for forward-looking estimates. The default
in collection as a percentage lo lolal raceivable is low and overall expecled credit loss is not material to these financial statements.

Financial assets classified as amortised cost (lisled as i above), subsequent to initial recognition, are as_sessed_ fqr evidence of
impairment at end of each reporling period basis monitoring of whelther there has been a significant increa_se in credit risk. To assess
whether there is a significant increase in credit risk, the Company compares the risk of a default occurring on the qssel as atllhe
reporting date with the risk of default as at the date of initial recognition. It considers available reasonable and supportive forwarding-
looking information.

If the credit risk of such assets has not increased significantly, an amount equal to 12-month ECL is measured and recogn_ised as loss
allowance. However, if credit risk has increased significantly, an amount equal to lifetime ECL is measured and recognised as loss
allowance.

Subsequently, if the credit quality of the financial asset improves such that there is no longer a significant increase in credit risk since
initial recognition, the Company reverts to recognising impairment loss allowance based on 12-month ECL.

The gross carrying amount of a financial asset is written off when the Company has no reasonable expectations of recovering the
financial asset in its entirety or a portion thereof. A write-off constitutes a derecognition event.

V. Income tax

Income tax expense for the year comprises of current tax and deferred tax. It is recognised in the statement of profit and loss except to
the extent it relates to a business combination or to an item which is recognised directly in equity or in other comprehensive income.

Current tax is the expected tax payable on the taxable income for the year using applicable tax rates for the relevant period, and any
adjustment to taxes in respect of previous years. Interest expenses and penalties, if any, related to income tax are included in finance
cost and other expenses respeclively. Interest Income, if any, related to income tax is included in other income.

Deferred tax is recognised in respect of temporary differences between the carrying amount of assets and liabilities for financial
reporting purposes and the corresponding amounts used for taxation purposes.

A deferred tax liability is recognised based on the expected manner of realisation or setllement of the carrying amount of assets and
liabilities, using tax rates enacted, or substantively enacted, by the end of the reporting period. Deferred tax assets are recognised only
to the extent that it is probable that future taxable profits will be available against which the asset can be utilised. Deferred tax assets
are reviewed at each reporting date and reduced to the extent that it is no longer probable that the related tax benefit will be realised.

Current tax assets and current tax liabilities are offset when there is a legally enforceable right to set off the recognised amounts and
there is an intention to settle the asset and the liability on a net basis. Deferred tax assels and deferred tax liabilities are offset when
there is a legally enforceable right to set off current tax assets against current tax liabilities; and the deferred tax assets and the

deferred lax liabilities relate to income taxes levied by the same taxation authority.
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Absolute Sports Private Limited -
Summary of material accounting policies and other explanatory information to the financial statements
(All amounts in ¥ lakh, excep! share and per share data, unless otherwise staled)

VI, Property, plant and equipment

All items of properly, plant and equipment are initially recorded at cost. Cost of property, ;_Jranl anfi equipn.*i:ent wmprl§es purchase
price, non refundable taxes, levies, and any directly altributable cost of bringing the asset to its working co'nd_mon for the intended u‘.:;e;i
After initial recognilion, property, planl and equipment are measured at cost less accumulatet_:l depreciation and any accumulate
impairment losses. The carrying values of property and equipment are reviewed for impairment when bevems. ] !
circumstances indicale that the carrying value may not be recoverable. The cost of an item of praperty and equipment is recognized as
an asset if, and only if, it is probable that future economic benefils associaled wilh the itern will flowt to the Company apd the cost of the
item can be measured reliably. The cosl includes the cost of replacing part of the property and equipment and borrowing costs that are
directly attributable to the acquisition, construclion or production of a qualifying property and equipment.

r changes in

The Company identifies and determines cost of each component/ part of the asset separately, if the comppqentr‘ part has a cost which
is significant to the total cost of the asset and has useful life that is materially different from that of the remaining asset.

Property, plant and equipment are eliminated from financial statement, either on disposal or when retired from aclive use. Losses
arising in case of retirement of properly and equipment and gains or losses arising from disposal of property and equipment are
recognized in statement of profit and loss in the year of occurrence.

The assets' residual values, useful lives and methods of depreciation are reviewed at each financial period and adjusted prospectively,
if appropriate. Depreciation is calculated on a straight-line basis over the estimated useful lives of the assets. Useful lives used by the
Company are same as lives prescribed under Schedule Il of the Companies Act 2013. The range of useful lives of the property and
equipment are as follows:

Nature of Asset Useful Life
Computer Equipment 3 years
Furniture & fixtures 10 years
office equipment 5 years

VIl. Intangible assets and Intangible assets under development

Intangible assets are recognized when it is probable that the future economic benefits that are attributable to the assets will flow to the
Company and the cost of the asset can be measured reliably.

Intangible assets acquired separately are measured on initial recognition at cost. Following initial recognition, intangible assets are
carried at cost less any accumulated amortisation and accumulated impairment losses. Internally generated intangibles, excluding the
amount at which research are not capitalised and the related expenditure is charged to Statement of profit or loss in the peried in which
the expenditure is incurred.

Intangible assets are amortised over the useful economic life and assessed for impairment whenever there is an indication that the
intangible asset may be impaired. The amortisation period and the amortisation method for an intangible asset are reviewed at least at
the end of each reporting period. Changes in the expected useful life or the expected pattern of consumption of future economic
benefits embodied in the asset are considered to modify the amortization period or method, as appropriate, and are treated as changes
in accounting estimates.

Gains or losses arising from derecognition of an intangible asset are measured as the difference between the net disposal proceeds
and the carrying amount of the asset and are recognised in the statement of profit or loss when the asset is derecognized.

VIIl. Leases

The Company evaluates each contract or arrangement, whether it qualifies as lease as defined under Ind AS 116.
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Summary of material accounting policies and other explanatory information to the financial statements
(All amounts in ¥ lakh, except share and per share data, unless otherwise stated)

Company as lessee

The Company's leased assets consist of leases for Buildings. The Company assesses whether a contract contains lease, at inception
of a contract. A contract is, or contains, a lease if the contract conveys the right to control the use of an identified asset for a period in
exchange for consideration. To assess whether a contract conveys the right to control the use of an identified asset, the Company
assesses whether:

a. the contract involves the use of an identified asset
b. the Company has substantially all the economic benefils from use of the asset through the periad of the lease and
c. the Company has the right 1o direct the use of the assel.

The Company determines the lease term as the non-cancellable period of a lease, together with periods covered by an option to
extend the lease, where the Company is reasonably certain to exercise that option.

The Company at the commencement of the lease contract recognizes a Right-of-Use (ROU) asset at cost and corresponding lease
liability, except for leases with term of less than twelve months (short term leases) and low-value assets. For these short term and low
value leases, the company recognizes the lease payments as an operating expense on a straight-line basis over the lease term.
Company has opted for short term exemption in case of current lease.

The cost of the ROU assets comprises the amount of the initial measurement of the lease liability, any lease payments made at or
before the inception date of the lease plus any initial direct costs, less any lease incentives received. Subsequently, the ROU assets
are measured at cost less any accumulated depreciation and accumulated impairment losses, if any. ROU asset are depreciated using
the straight-line method from the commencement date over the shorter of lease term or useful life of ROU assets. The estimated
useful lives of ROU assets are determined on the same basis as those of property and equipment.

The Company applies Ind AS 36 to determine whether a RoU asset is impaired and accounts for any identified impairment loss as
described in the impairment of non-financial assets above.

For lease liabilities at the commencement of the lease, the Company measures the lease liability at the present value of the lease
payments that are not paid at that date. The lease payments are discounted using the interest rate implicit in the lease, if that rate is
readily determined, if that rate is not readily determined, the lease payments are discounted using the incremental borrowing rate that
the Company would have to pay to borrow funds, including the consideration of factors such as the nature of the asset and location,
collateral, market terms and conditions, as applicable in a similar economic environment.

After the commencement date, the amount of lease liabilities is increased to reflect the accretion of interest and reduced for the lease
payments made.

The Company recognizes the amount of the re-measurement of lease liability as an adjustment to the right-of-use assets. Where the
carrying amount of the right-of-use assets is reduced to zero and there is a further reduction in the measurement of the lease liability,
the Company recognizes any remaining amount of the remeasurement in statement of income.

The difference between the written down value of Right to use asset and outstanding balance of lease liability in case of premature
termination of a lease agreement is considered as a gain/ loss and accounted through statement of profit and loss.

Lease liability payments are classified as cash used in financing activities in the consolidated statement of cash flows.

IX. Provisions, contingent liabilities, and contingent assets

A provision is recognised when the Company has a present obligation as a result of past events and it is probable that an outflow of
resources will be required to settle the obligation, in respect of which a reliable estimate can be made. Provisions are measured at the
present value of management's best estimate of the expenditure required lo settle the present obligation at the end of the reporting
period. The discount rate used to determine the present value is a pre-tax rate that reflects the current market assessments of time
value of money and the risks specific lo the liability, The increase in the provision due to passage of time is recognised as interest
expense. The provisions are reviewed at each Balance Sheel date and adjusted to reflect the current management eslimates.

Contingent liabilities are disclosed in respect of possible obligalions that arise from past events, whose existence would be confirmed
by the occurrence or non-occurrence of one or more uncertain fulure events not wholly within the control of the Company.
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E(:;Tmary of lmatenal accounting policies and other explanatory information to the financial statements
amounts in ¥ lakh, exceplt share and per share dala, unless otherwise slated)

X. Post-employment benefits

Th . . i ;

1932032??;3; c;:;:t:;tecso :ft' :blg:ytor;,prowd:nl fundbln accordance with Employees Provident Fund and Miscellaneous Provisions Act,
ion plan and contribution paid or payable is recog [ iod in whi

erEioyes tonder senioas. p payable is recognised as an expense in the period in which the

;I':r?og::\sp:urg sﬁobllg:zhon bece_wse of gratuity is determined based on actuarial valuations. An actuarial valuation involves making
i p Un:m -at may differ from actual developments in the future. These include the determination of the discount rate, future
3 blwh ses, @ llun' rales and mort:ilily rates. Due 1o the complexities involved in the valuation and its long-term nature, these
iabilities are highly sensitive to changes in these assumptions. All assumptions are reviewed at each reporting date. The Company
recognizes the changes in the net defined benefit obligation as an expense in the Statement of profit and loss.

Re-measurement, comprising of actuarial gains and losses and the return on plan assels (excluding amounts included in net interest
on tr_\e net defined benefit liability), are recagnized immediately in the balance sheet with a corresponding debit or credit to retained
eamings through OCI in the period in which they occur. Re-measurements are not reclassified to profit and loss in subsequent periods.
Net interest is calculated by applying the discount rate to the net defined benefit liability or asset.

a) Short - term employee benefits

twelve months of rendering the services are classified as short-term employee benefits.
ences, elc. and the expected cost of bonus, ex-gratia are recognised in
All short-term employee benefits are accounted on undiscounted basis

All employee benefits which are due within
Benefits such as salaries, wages, short term compensated abs
the period in which the employee renders the related service.
during the accounting period based on services rendered by employees.

b) Compensated absences

The Company has a policy on compensated absences which are poth accumulating and non-accumulating in nature. The expected
cost of accumulating compensated absences is determined by actuarial valuation performed by an independent actuary at each
Balance Sheet date using projected unit credit method on the additional amount expected to be paid / availed as a result of the unused
entitlement that has accumulated at the Balance Sheet date. The Gompany presents the leave as a current liability in the Balance
Sheet, to the extent it does not have an unconditional right to defer its settlement for 12 months after the reporting date.

¢) Long-term employee benefits
ve months after the end of the period in which the employee renders the related

Gratuity, which are not expected to occur within twel
jue of the defined benefit obligation at the balance sheet date.

services, are recognised as a liability at the present va

XI. Share-based payments
Employees (including senior executives) of the Company receive remuneration in the form of share based payments in form of
employee stock options, whereby employees render services as consideration for equity instruments (equity settled transactions).

expense or debited to investment in subsidiary (in respect of employee stock options
o a subsidiary), together with a corresponding increase in stock oplion outstanding

reserves in equity over the period in which the performance andfor service conditions are fulfilled. _The cumqlative expense recognised
or an increase in investment in subsidiary for equity setlled transactions at each reporting date l.I.nlIl. the vesting date rf.-flec_ts the extent
to which the vesting period has expired and the Company's best estimate of the number of egu:ty instruments lhat_wnll ultimately vest.
The expense or credit for a period represents the movement in cumulalive expense recognised as at the beginning and end of that

period and is recognised in employee benefits expense.

The cost is recognized in employee benefits
granted to an employee rendering services |

rmining the grant date fair value of awards, but
timate of the number of equity instruments that
dilution in the computation of diluted

en into account when dete
ny's best es
as additional share

Service and non-market performance conditions are not (ak
the likelihood of the conditions being met is assessed as p_art o{ the Compa
will ultimately vest. The dilutive effect of oulstanding options 15 reflected

earnings per share.
performance and/or service conditions have not

No expense is recognized for awards thal do not ullimately vesl because non-market

been mel.
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Absolute Sports Private Limited
Summary of material accounting policies and other explanatory information to the financial statements
(All amounts in < lakh, except share and per share dala, unless otherwise staled)

XIi. Earnings per share

Basic eamings per share are calculated by dividing the net profit or loss (excluding other comprehensive income) for the year
attributable to equity shareholders by the weighted average number of equity shares outstanding during the period. The weighted
average number of equity shares outstanding during the period is adjusted for evenls such as bonus issue, bonus element in a right
issue, shares split and reserve share splils (consolidation of shares) that have changed the number of equity shares oulstanding,
without a corresponding change in resources.

For the purpose of calculating diluted eamings per share, the net profit or loss for the period attributable to equity sharehalders after
taking into account the after-income tax effect of inlerest and other financing costs associated with dilutive potential equity shares and
the weighted average number of additional equily shares that would have been outstanding assuming the conversion of all dilutive
polential equity shares.

Xlil.Segment reporting

Operating segments are reported in a manner consistent with the internal reporting provided to the Chief Operating Decision Maker.
The Board of Director of the Company has been identified as Chief Operating Decision Maker as defined by Ind AS 108."Operating
Segments”. The Board of Director regularly monitors and reviews the operating result of the whole Company as single segment i.e.
“Advertising and related services". Thus, as defined in IndAS 108 “Operating Segments’, the Company’s entire business falls under
this one segment i.e. eSports Segment.

XIV. Fair value measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market
participants at the measurement date. The fair value measurement is based on the presumption that the transaction to sell the asset or
transfer the liability takes place either:

In the principal market for the asset or liability or
In the absence of a principal market, in the most advantageous market for the asset or liability.

The principal or the most advantageous market must be accessible by the Company. The fair value of an asset or a liability is
measured using the assumptions that market participants would use when pricing the asset or liability, assuming that market
participants act in their economic best interest. The Company uses valuation techniques that are appropriate in the circumstances and
for which sufficient data are available to measure fair value, maximizing the use of relevant cbservable inputs and minimizing the use of
unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statement are categorized within the fair value
hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement as a whole:

« Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities
« Level 2 - Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly
observable.

- Level 3 - Valuation techniques for which the lowest level input that is significant to the fair value measurement is uncbservable

For the purpose of fair value disclosures, the Company has determined classes of financial assets and liabilities on the basis of the
nature, characleristics and risks of the asset or liability and the level of the fair value hierarchy as explained above.

XV. New Standards, Interpretations and Amendments Adopted by the Company

Ministry of Corporate Affairs (‘MCA") nolifies new standards or amendments to the exisling standards under Companies (Indian
Accounting Standards) Rules as issued from fime to time. For the year ended 31st March 2025, MCA has nolified amendments to Ind
AS 116 — Leases, relating fo sale and leaseback lransaclions, which is applicable to the Company w.e.f. 1st April 2024. The Company
has reviewed the new pronouncements and based on its evaluation has determined that it is not likely to have any significant impact in
its financial statements.

G Scanned with OKEN Scanner



Absolute Sports Private Limited

Notes forming part of Financial Statements
(Al amounts in 7 lakhs, except share and per share data, unless otherwise stafed)

3 Property, plant and cquipment
Furniture Office

_and fixtures _equipment Compesers Teal
Gross block | Cost
Asat 1 April 2023 2 11 57 70
Additions (#) 0 0 15 15
Disposals - - (0) (0)
Balance as at 31 March 2024 2 11 72 85
Additions 0 | 31 32
Disposals (2) 2)
Balance as at 31 March 2025 2 12 101 115
Depreciation and impairment
Balance as at 1 April 2023 1 9 31 41
Depreciation 0 | 18 19
Disposals - - (0) (0)
Balance as at 31 March 2024 1 10 49 60
Depreciation 0 0 19 19
Disposals - - (1) (1)
Balance as at 31 March 2025 1 10 67 78
Net book value
Balance as at 31 March 2025 1 2 34 37
Balance as at 31 March 2024 1 1 23 25
4 Leases

The Company's leased asset primarily consist of leases for office premises. Leases of office premises generally have lease term for 3 years, [ease rentals
have an escalation of 3% every year. The effective interest rate for lease liabilitics is 10.%. The Company has adopted lease accounting as per Ind AS 116
for this premises as we expect the use the premise for three years.

During the year the Rental agreement with Mr Nikhil Thard for Bangalore office No P3 & P4, 2nd Floor, 10th Main road , Jeevanbheemanagar Bangalore
560075 location was cancelled and relevant Ind AS adjustment has been made in the books.

(a) Right-to-use asset

Office
premises
Gross block | Cost
As at 1 April 2023 -
Additions 87
Balance as at 31 March 2024 87
Additions 99
Deletion (60)
Balance as at 31 March 2025 126
Depreciation and impairment
Balance as at 1 April 2023 =
Amortisation 11
Deletion =
Balance as at 31 March 2024 11
Amortisation 33
Deletion
Balance as at 31 March 2025 44
Net book value
Balance as at 31 March 2025 82
Balance as at 31 March 2024 76

(#) Zero represents amount less than one lakh
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Notes farming part of Financial Statements
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(b) Lease liabilities

Asat As at
31 March 2025 31 March 2024
Opening balance 72 4
Additions 06 84
Deletions (58)
Interest on finance lease liabilities (refer note 24) ] 3
Repayment of Interest portion on leasc liabilitics (8) (3)
Repayment of principal portion on lease labilitics (28) (12)
Closing balance 82 72
Current in 0
Non-current 52 42
(¢) The contractual maturity analysis of lease linbilities on undiscounted hasis:
Asat As at
31 March 2025 31 March 2024
Less than one year 37 36
More than one year less than 3 years 57 45

(d) Lease rent expenses on short-term /cancellable and low value leases debited to statement of profit and loss:
For the year ended
31 March 2025 31 March 2024

Short term lease rent 18 16

The company has lease contracts for their corporate office and studios. The leases are short period and has an option for renewal.

(¢) The following are the amounts recognised in statement of profit and loss:
For the year ended
31 March 2025 31 March 2024

Amortization expense on right-of-use assets 33 11
Finance expense on lease liabilities 8 3
Rent expense relating to short-term leases 18 16
Total 60 30

(f) Amount recognised in statement of cash flow
For the year ended
31 March 2025 31 March 2024

Repayment of principal portion of lease liability (28) 76
Repayment of interest portion of lease liability (8) 3
Total (36) 79
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5 Investments
As at As at

31 March 2025 31 March 2024

Non-current investments in subsidiary
Unguoted equity instruments, al cost

Sportskeada Ine, USA (10,000,000 shares of face value § 0.0001 per share)
Taots! ! !
Aggregate carrying amount ol unguoted investments | I
Agpregate 1 of impairment in value of investments - z
6 Loans
Asat Asat

31 Mareh 2025 31 March 2024

Non-current, Unsecured, considered good
Loan 1o related parties (refer note 6.01 and 33)
Total

3,023 1.614
3,023 1,614

6.01 The Company has made overseas direet investment through debt in Sportskeeda Inc, USA, n wholly owned subsidiary. The terms and assumptions are

(i) rate ol interest 6.50% per annum;
(ii) repayment at the end of § year from the date of lending; and
(iii) interest payment is at maturity.

6.02 Loans or advances in the nature of loans are granted to promoters, dircetors, KM% and (he related parties

Particulars As at

31 March 2025 31 March 2024

2 b 4 %
Promoters/dircctorsKM1's - - - -
other related partics (refer note 33) 3,023 100% 1,614 100%

*  dmount of lovn or advance in nature of loan outstanding
*  Percentage 1o the total loans or advances in natire of loan

6.03 The Company has not granted any loans or advances in the nature of loan to promoters, dircclors, key managerial personnel's and related parties either severally
or jointly with any other person, that are repayable on demand or without specifying any terms or period of repayment,

7 Others non-current financials assets
Asat As at

31 March 2025 31 March 2024

Non-current, Unsecured, considered good

Tenm deposits with bank having maturity more than 12 months - 2435
Total - 2435

8 Current Investments
Asat As at

31 March 2025 31 March 2024

Current investments carried at fair value through profit or loss

Bandhan G Sec Plan (G) Direct 1,069 402
Bandhan Arbitrage Fund (G) Direct 729 507
Edelweiss Arbitrage Fund (G) Direct 1,357 503
HSBC Medium Duration Fund (G) Direct 627 404
Nippon India Arbitrage Fund (G) Direct 762 607
SBI Magnum Gilt (G) Fund 332 303
Tata Gilt Securities (G) Fund 744 303
HSBC Banking and PSU Debt Fund (G) Direct 514 -
Bandhan Liguid Fund (G) Direct 503 -
Bandhan Money Manager Fund (G) Direct 8 -
HSBC Liquid Fund (G) Direct 503 -
Invesco India Liquid Fund (G) Dire 503 =
Inveseo India Arbitrage Fund (G) Direct 875 -
Tata Arbitrage Fund (G) Direct 720 -
Total 10,060 3.029
Aggregate fair value of unquoted investments 10,060 3,029
Aggregate cost of unquoted investments 9,601 3.001
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9 Trade receivahles

Anat Asat

3 March 2025 31 March 2024

Unsecured, considered good 1,365 1330
Unsecured, considered having signilicant increase in credit risk 01 12
Subtotal 1,566 3A42
Less: loss allowance (refer note 26 amd 14) (201) (112)
Total 1,365 3,310

9.01 Ageing for trade receivables
Ouistanding for fullowing periods from due date of reciept
a G
Unbilled  Nod due <hin i <] I-2year 2D year More than J years rm‘¢ i
year receivahle

As on 31 March 2025
(1) Undisputed trade 025 1,257 1,062 [ 52 . “ 3365
receivable - considered pood

(i1) Undisputed trade receivable - 12 27 14 k]| 117 - 01
which has significant increase
in credit sk

925 I,E‘J 1,000 83 43 117 - 1.566

As on 31 March 2024
(i) Undisputed trade 1317 1507 323 102 81 - - 3330

receivable - considered good

(i) Undisputed trade receivable - 16 10 26 60 - . 12
which has significant increase
in credit risk

1317 1523 333 128 141 - = 3442

10 Cash and cash equivalents
Particulars Asat As at
31 March 2025 31 March 2024

Balances with banks

In current accounts 59 116
Deposits of original maturity less than three months 1,500 38§
Cash on hand (#) 0 0
Total 1559 501

11 Other bank balances
Particulars Asat Asat
31 March 2025 31 March 2024

Current
Bank deposits with less than 12 months original maturity but more than three months 1,727 3,875
Total : 1,727 1,875

12 Others current financial assets
Particulars Asat Asat
31 March 2025 31 March 2024

Current
Unsecured, considered pood
Interest accrued on bank deposils 21 M
Interest accrued on loans (refer note 33) 292 103
Security deposits 14 n
Other receivables 92 -
Total 419 151
13 Other eurrent assels
Particulars Asal Asat
31 March 2025 31 March 2024
Advances paid for rendering, of services 63 150
Prepaid expenses 92 129
Balance with povernment authoritics 214 149
Total oY 628

(H) Zero represents amount less than one lakh
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14 Equity share capital

Particulars Asat Asat

31 March 2025 31 March 2024

Authorised share capital

500,000 cquity shares af 2 | each (31 March 2024: 500,000) 5 5
4,000 preference shares of 2 100 each (31 March 2024: 4,000) 4 4
Issued, subscribied and paid up
193,999 equity shares of face valuc 2 | cach fully paid up (31 March 2024 - 175,669 shares) 2 2
18,000 cquity shares of face valuc 2 1 each partly paid-up (2 0.03 paid up) (31 March 2024 - 18,000) - 0
Total 2 2
14,01 Reconciliation of the number of shares nnd amount vutstanding ms al the heginning and at the end of the year
Particulars Asat
31 March 2025 31 March 2024
Novel Amount Noi of Amount
shares shares
Equity shares of 2 1 each
Balance as ot the beginning of the yeae 1,75,669 2 1,75.669 2
Add: 1ssued during the year 18,330 0 - -
Balance as at the end of the year 1,913,999 2 1,75,669 2
Equity shares of T 1 each parily paid (2 0.03 paid up)
Balance as at the heginning of the year 18,000 0 18,000 0
Less: Buyback during the year - - -
Balance as al the end of the year 18,000 [1] 18,000 0
14.02 Details of shares held by each sharcholder holding more (han 5% of the apgregate shares in the Company
Particulars Asat
Al March 2025 31 March 2024
No. of o, No. of "
shures shares
Equity shares of ¥ 1 each
Nazara Technologies Limited 1,93,998 99.99% 152,496 B6.81%
Porush Jain - - 21,063 11.99%
Equity shares of 2 1 each partly paid (2 0.03 paid up)
Mazara Technologies Limited 18,000
Porush Jain - - 18,000 I
14.03 Details of shares held by holding company
Particulars As at
31 March 2025 31 March 2024
Na. of % No. of Ye
shares shares
Equity shares of ¥ 1 each i
Nazara Technologies Limited 1,93.998 99.99% 1,52.496 87%
14.04 Shares held by promoters at the end of the period
Particulars Asat Asat
31 March 2025 31 March 2024
No. of o No. of
shares w G shares %2 hiad

Equity shares of 1 each

Porush Jain - - 100.00% 21,063 11.99% 0%
Equity shares of T 1 each partly paid (2 0.03 paid up)

Porush Jain - - 100.00% 18,000 100.00% 0%
* %6 of fotal shares | * ¥ Change during rive period

14.05 Terms / rights attached to equily shares

The share capital of the Company is divided into 500,000 equity shares of face value T 1 cach and 4,000 Compulsorily Convertible Cumulative Participating
Preference Shares (CCCPPS) of face value ¥ 100 each.

Voting rights
Equity share - Each holder of equity share is entitled to one vote per share.
Preference shares - The Company has lative compulsory convertible participating preference shares of 2 100 each. Each holder of CCCPPS is entitled to

exercise voling rights on as-if-converted basis. No shares under this class are issued as at the reporling date.

Dividend rights

The dividend proposed by the hoard of directors is subject to approval of the shareholders in the ensuring annual general meeting, except in case of interim

dividend. CCCPPS carries a pre-determined 0.01% p.a. cumulative dividend.

Liquidation rights

In the event of liquidation of the Company, the holders of equity shares shall be entitled to receive all the remaining assets of the Company afler distribution of all
0.01 Mo class of shares have been allotted as fully paid up pursuant to contract without payment being received in cash or by way of bonus shares since the

0.02 Shares reserved for issue under options: For details of shares reserved for issue under the employee stock option (ESOP) plan of the Company refer note 31.
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15 Other equity

Asat Asat
31 March 2025 31 March 2024

Securities premium

Tatal

16 Provisions

Balance ns at the beginning of the year 47 all
Add: Issue of shares at premium 2,192 -
Add: Transfer from ESOP reserve upon exercise of employee stock option 902 -
_Balance as at the end of the year 3,141 47
Capital redemption reserve
Balance as at the beginning of the year 0 0
Balance as at the end of the year g D
Share based pnyment reserve (ESOI’ Reserve)
Balance as at the beginning of the year 543 228
Add: Employee stock compensation expenses 453 315
Less: Issue of equity shares upon exercise of employee stock oplion (902) -
Less: Transfer to Retained eamings (94) -
Balance as at the end of the year - 543
Retained earnings
Balance as at the beginning of the year 10,760 6,299
Less: Income tax paid on buyback = (378)
Add: profit for the year 4,621 4,849
Add / (less): other comprehensive income (22) (9)
Add: Transferred from share based payment reserve 94 -
Balance as at the end of the year 15453 10,760
18,594 11,350
As at As at

31 March 2025 31 March 2024

Provision for employee benefits

Compensated absences (refer note 30.05) 4 -
Gratuity (refer note 30.02)) 148 04
Total 152 94
17 Trade payables
As at As at
31 March 2025 31 March 2024
Total outstanding dues of micro enterprises and small enterprises (refer note 17.01) 1] ]
Total outstanding dues of creditors other than micro enterprises and small enterprises
Payable to related parties & -
Others (refer note 17.02) 678 650
Total 678 6350
17.01 Details relating to micro, small and medium enterprises
Particulars As at Asat
31 March 2025 31 March 2024
(2) the principal t and the interest due th (to be shown separately) remaining unpaid to any supplier at the end 0 0

of each accounting year;

(b) the amount of interest paid by the buyer in terms of section 16 of the Micro, Small and Medium Enterprises - -
Development Act, 2006 (27 of 2006), along with the amount of the payment made to the supplier beyond the

appointed day during each accounting vear;

(c) the amount of interest due and payable for the period of delay in making payment (which has been paid but beyond - -
the appointed day during the year) but without adding the interest specified under the Micro, Small and Medium

Enterprises Development Act, 2006;

(d) the amount of interest accrued and remaining unpaid at the end of each accounting year; and

(e) the amount of further i t remaining due and payable even in the succeeding years, until such date when the - -
interest dues above are actually paid to the small enterprise, for the purpose of disallowance of a deductible

expenditure under section 23 of the Micro, Small and Medium Enterprises Development Act, 2006

Disclosure of payable to vendors ay defined wnder the "Micro, Small and Medium Enterprise Development Act, 2006” is based on the information aveilable with the Company revarding the
status of regisiration of such vendors under the said act, as per the intimation received from them on requests made by the Company.
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17.02 Ageing for trade payables
Outstanding for following periods

Tatal
Unbilled Not due  Less than 1-2 23 More than trade
1 year years years 3 years payahle
31-Mar-25
Micro and small enterprises 2 0 3 - - = n
Others 561 54 55 7 I . 678
Disputed dues - micro and small enterprises - - C - - - -
Disputed dues - others - - “ - - - -
Total 561 54 55 ¥ 1 - 678
31-Mar-24
Micro and small enterprises - 0 " & . F: 0
Others 536 15 92 7 - 0 650
Disputed dues - micro and small enterprises - e . . . . R
Disputed dues - others - n " - . y -
Total 536 15 92 7 - 1] 650
17A Other current financial liabilities
As at As at
31 March 2025 31 March 2024
_Payable to Employees 300 196
Total 300 196
18 Other current liabilities
As at As at
31 March 2025 31 March 2024
Statutory dues payable 84 39
Ad from 644 2,829
Total 729 2,918
19 Provisions
Asat Asat

31 March 2025 31 March 2024

Provision for employee benefits

Compensated absences (refer note 30.05) 1 4
Gratuity (refer note 30.02)) 23 11
Total 24 15

20 Current tax liabilities (Net)

As at As at
31 March 2025 31 March 2024
Provision for i 1ax (net of advance tax of 2 1,370 (31 March 2024 : T 1,250)) 140 460
Total 140 460
Movement of current tax liability net off advance tax
For the year ended
31 March 2025 31 March 2024
Opening balance (net) 460 141
Add: Tax expense during the year including provision for prior period taxes 1,548 1,687
Less: Tax paid during the year (1,868) (1,368)
Closing balance (net) 140 460

(¥#) Zero represents amount less than one lakh

G Scanned with OKEN Scanner



Absolute Sports Private Limited
Notes forming part of Financial Statements
{All amounts in £ lokhs, except share and per share data, unless otherwise stated)

21 Revenue from operations

For the year ended
31 March 2025 31 March 2024
Advertisement and sale of content 17,957 16,794
Total : 17,957 16,794

(a) Disaggregation of revenoe on the basis of geography
For the year ended
31 March 2025 31 March 2024

USA 12,641 10,832
India 3,809 4,081
Rest of the world 1,508 1,881
Taotal 17,957 16,794

(b) Timing of revenue recognition

For the year ended
31 March 2025 31 March 2024
Services transferred at a point in time 185 34
Services transferred over a point in time 17,773 16,479
Total 17,957 16,794
(¢) Thereare no differences between the revenue recognised vis-A-vis contracl price.
22 Other Income
For the year ended
31 March 2025 31 March 2024

Interest income on

fixed deposits with banks 168 326

loan given to subsidiary (refer note 33) 187 105
unwinding of interest on Security Deposit 3 0
Foreign exchange gain (net) 54 -
Profit on sale of property and equipment 1 i]
Fair value gain on financial instruments at fair value through profit and loss 431 29
Sundry balances written back 0 0
Income from sale of SEIS scripts 18 -
Technical support service charges 2 -
Miscell income 6 3
Total 960 463

23 Empl benefits

For the year ended
31 March 2025 31 March 2024

Salaries and bonus to

Related parties (refer note 33) 247 174
Others 2,772 2308
Contributions to provident and other funds (refer note 30.01) 16 15
Gratuity (refer note 30.02) 37 27
Compensated absences (refer note 30.05) 1 0
Expense on employee stock option plan (refer note 31) 453 315
Staff welfare expenses 133 136
Total 3,659 2975
24 Finance cost
For the year ended

31 March 2025 31 March 2024

Interest on lease liabilities (refer note 4) 8 3
Bank charpes 14 8
Total 2 1

25 Depreciation and amortization
For the year ended

31 March 2025 31 March 2024

Depreciation on property, plant and equipment 19 19
Amortisation of right-lo-use assets i3 11
Total 52 k1]

(#) Zero represents amount less than one lakh
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16

16.01

16.02

27

Other expenses

For the year ended

31 March 2025 31 March 2024
Technical expenses £11 a7
Legal and professional fees 08 156
Dusiness promotion expenses - 25
Travelling and conveyance 73 63
Allowance for expeeted credit loss (refer note 9 and 34) £9 3
Corporate social responsibilities activities (refer nole 26.02) M ol
Short term lease rent (refer note 4) I i
Repairs and maintenance m 17
Rates and taxes 42 I8
Payments to auditors (refer note 26.01) 26 s
Communication 4 3
Dad debts written off - 1
Power and fuel 2 1
Net loss on foreign currency transactions and translation - 72
Miscellancous expenses 7 3
Total 1315 1,127
Payments to auditors

For the year ended

31 March 2025 31 March 2024
Statutory audit fees u 19
Fee for certifications I 2
OPE ! !
Other services = =
Total 26 22

Expenditure towards corporate social responsibility

For the year ended
31 March 2025 31 March 2024

Gross amount required to be spent as per Section 135 of the Companies Act, 2013
Amount spent during the year

Construction/acquisition of any asset

On purpose other than above
Total amount spent duriog the year

Shortfall at the end of year
Total of previous years shortfall
Reason for shortfall

Nature of activities

Tax expense

94 61

G4 6l

NA NA
Promotion of Sports and Training

For the year ended
31 March 2025 31 March 2024

Current tax 1,548 1.6+
Taxes for earlier years 2 43
Deferred tax 41 9
Total 1,589 1,678

(#) Zero represents amount less than one lakh
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27.01 The reconciliation between the income tax expense and amounts computed by applying the Indian statutory income tax rate to profit before taxes is as

follows:
For the year ended
31 March 2025 31 March 2024
Profit before tax 6210 6,527
Enacted income tax rate in India 25.17% 25.1T%
Computed expected tax expense 1,563 1,643
EfTect on nccount of non-deductible exy under i lax - 16
Effect of Income taxes relating to prior years 7 4
Others 26 (24)
Income tax expense recognised in statement of profit and loss 1,589 1,678
Movement in deferred tax balanees for the year ended 31 March 2025
As at Recognised in - - Asat
31 March 2024 statement of g 31 March 2025
in OCI
profit and loss

Property and equipment 3 (1) i 2z
Employee benefils and other provisions 67 39 8 114
Provision for expected eredit loss 28 22 - S0
Investment in mutual funds 4] (101) = (108)
Right-to-use and lease liabilities (net) 1 () - |

Net deferred tax asset / (liabilities) 92 (41) 8 59

Movement in deferred tax balances for the year ended 31 March 2024

As at Recognised in Recognised Asat
31 March 2023 statement of in OCI 31 March 2024
profit and loss
Property and equipment 3 (0) - 3
Employee benefits and other provisions 62 2 3 67
Provision for expected credit loss 15 13 - 28
Investment in mutual funds - N - (7)
Right-to-use and lease liabilities (net) - 1 - |
Net deferred tax asset / (liabilities) 80 2 3 92
28 Earnings per share
For the year ended

31 March 2025 31 March 2024

Basic earnings per share

Net profit afler tax attributable to equity shareholders 4,621 4,849
Weighted average number of equity shares outstanding 1,94,539 1.76.209
Basic earnings per share in ¥ 2375 2,752
Diluted earnings per share (Diluted EPS)
Net profit after tax attributable to equity shareholders 4,621 4,849
Add: Expense on employee stock option plan (*) - -
Net adjusted profit after tax attributable to equity shareholders 4,621 4,849
Weighted average number of shares considered for calculating basic EPS 1,94,539 1,76,209
Add: Effect of dilutive instruments 17,460 13,500
Weighted average ber of shares idered for calculating diluted EPS 2,11,999 1,89,709
Diluted carnings per share in ¥ 2,180 2,556

29 Contingent liabilities and commitments
There are no contigent liabilities and commi as at the bal sheet date (31 March 2024 : Nil)

(#) Zero represents amount less than one lakh
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30 Employee benefit plans

30.01 Definced contribution plans

The Comp:tll}' makes Provident Fund and Employee State Insurance Scheme contributions which are defined contribution plans for qualifying employees.
Under the Schemes, the Company is required to contribute a specificd pereentage of the payroll costs to fund the henefits, The contributions payable to these
plans by the Company are at rates specificd in the rules of the schemes.

Particulars For the year ended
e 31 March 2025 31 March 2024
Contribution to provident fund 16 15

30.02 Defined benefit plans
The Company provides for gratuity for employees in India as per the Payment of Gratuity Act, 1972. Employces who are in continuous service for a period
of 5 years are cligiblc for gratuity. The amount of gratuity payable on retirement/ termination is the employee's last drawn basic salary per month computed
proportionately for 15 days salary multiplied for the number of years of service. This benefit is unfunded.
The following tables summarise the components of net gratuity benefit expense recognised in the statement of profit and loss and other comprehensive

income.
(a) The amounts recognised in the bal sheet and the movements in the net defined benefit obligation over the year is as follows:
For the year ended
31 March 2025 31 March 2024
Present value of obligation at beginning of the year 105 66
Current service cost 30 22
Past service cost - -
Interest cost 7 5
Actuarial (gains) / losses arising from changes in financial assumptions 4 0
Actuarial (gains) / losses arising from changes in demographic assumptions - -
Actuarial (gains) / losses arising from experience adjustments 26 12
Benefits paid (1) (0)
Present value of obligation at end of the year 171 105
For the year ended
Classification : 31 March 2025 31 March 2024
Current 23 1
Non-current 148 94
Total 171 105

(b) Defined benefit cost recognised in statement of profit and loss
For the year ended

31 March 2025 31 March 2024

Service cost

Current service cost 30 22
Past service cost - =
Interest cost 7 3
Total defined benefit cost recognised in stat t of profit and loss 37 27
(¢) Defined benefit cost recognised in other comprehensive income 1 (loss)
For the year ended
31 March 2025 31 March 2024
Actuarial gains / (losses) arising from changes in firancial assumptions (#) (4) [(1)]
Actuarial gains / (losses) arising from changes in demographic assumptions - -
Actuarial gains / (losses) arising from experience adjustments (26) (12)
Total defined benefit gain recognised in other comprehensive income / (loss) (30) (12)
Actuarial assumptions
For the year ended
31 March 2025 31 March 2024
Discount rate 6.54% 7.16%
Salary escalation 15.00% 15.00%
Altrition rate 25.00% 25.00%
Retirement age (in years) 60 60
3 years 3 years

Average Expected Future Service

Mortality TALM (2012-14)

(H) Zero represents amount less than one lakh
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30,03 Sensitivity analysis

(d)

(e)

(n

30.04

30.05

Interest rate risk: A fall in the discount rate which is linked to the government securities rate will increase the present value of the liability requiring higher
provision,

Salary risk: The present value of the defined benefit plan liability is calculated by reference to the future salaries of plan participants. As such, an increase in
the salary of the plan participants will increase the plan's linbility.

Asset liahility matching risk: The plan faces the ALM risk as to the matching cash Mow, entity has to manage pay-out based on pay as you go basis from own

funds.
Mortality risk: Since the benefits under the plan is not payable for life time and payable (ill retirement age only, plan does not have any longevity risk.

Discount rate

For the year ended
31 March 2025 31 March 2024

Effect on defined benefit obligation due to 50 bps increase in discount rate (3) (2)
Effect on defined benefit obligation due to 50 bps decrease in discount rate 3 2

Salary escalation rate

For the year ended
31 March 2025 31 March 2024

Effect on defined benefit obligation due to 50 bps increase in salary escalation rate 2 2
EfTect on defined benefit obligation due to 50 bps decrease in salary escalation rate (2) (2)
Employee turnover

For the year ended
31 March 2025 31 March 2024

Effect on defined benefit obligation due to 50 bps increase in employee turnover rate (1 (1)
Effect on defined benefit obligation due to 50 bps decrease in employee tunover rate | I

The sensitivity analysis have been determined based on reasonably possible changes of the respective assumptions occurring at the end of the reporting
period, while holding all other assumptions constant.

The sensitivity analysis presented above may not be representative of the actual change in the defined benefit obligation as it is unlikely that the change in
assumptions would occur in isolation of one another as some of the assumptions may be correlated.
Furthermore, in presenting the above sensitivity analysis, the present value of the defined benefit obligation has been calculated using the projected unit

credit method at the end of the reporting period, which is the same as that applied in calculating the defined benefit obligation liability recoznised in the
balance sheet.

There was no change in the methods and assumptions used in preparing the sensitivity analysis from prior years. There has been no change in the process
used by the Company 1o manage its risks from prior periods.

Expected future cash outflows (undiscounted) towards the plan are as follows:

As at
31 March 2025 31 March 2024
Within 1 year 23 11
Year 2 1o 5 years 100 62
Year6to 10 68 47
Above 10 years 40 30

Compensated absences
The Company accrues for the compensated absences, a long term employee benefit plan based on the entire available leave balance standing to the credit of

the employees at year end. The value of such leave balance eligible for carry forward, is determined by actuarial valuation as at the balance sheet date and is
charged to statement of profit and loss in the period determined. The provision as at March 31, 2025: ¥ 5 (March 31, 2024: T 4).

(#) Zero represents amount less than one lakh
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31 Employee Stock Option Plan |[ESOP]
31.01 Absolute Sports ESOP 2021 [ESOP 2021)
(a) This scheme has been formulated and approved by the board vide resolution passed on 23 September 2021 pursuant to the autharity vested in it by the
sharchalders of the Company vide a sharcholders resolution passed in their extra ordinary general meeting held an 24 September 2021,

Under the lahm'c ESOP plan, options are granted 1o cligible employees with various vesting conditions, Maximum number of shares that can be issued
under the ESOP plan is 12,000. The details of such options are given below.

(¢) During the year the balance of the unvested options were carly exercised by the optionholders. Out of total outstanding option (vested & unvested), 11,600
options were excercised and balance 400 options are cancelled (refer note no 31,01 (e)).

Particulars Details

Effective date of scheme 29 Scptember 2021

Date of board approval 23 Scptember 2021

Date of member approval 24 Seplember 2021

Number of options granted 12,000 to eligible employees of the company
Method of settlement Lquity

Source of shares (Primary, secondary or combination) Primary

(¢) Method used to account for scheme
The Company has recarded compensation cost for all grants made to employces under the fair value method of accounting. The fair value at grant date is
determined using “Black Scholes Model™ which takes into account the exercise price, term ol the oplion, share price at grant date and expected price
volatility of the underlying shares, expected dividend yield and the risk free interest rate for the term of the option, details are listed below:

For the year ended
31 March 2025 31 March 2024

Risk free rate of retums 0 0
Expected life (in years) 4 4
Expected annual volatility of shares 0 0
Expected dividend yicld - P
Expected dividend yield = -
Grant 1

Specified Other Grant II Grant ITI Grant [V

employee _employees
Grant date 30-Sep-21 30-Sep-21  28-Oct-21 15-Nov-21 12-May-22
Total number of stock option granted 5,500 3,400 800 200 2,100
Exercise price (in %) 5,357 5,357 5,357 5357 5357
Exercise period 5 years 5 years 5 years 5 years 5 years
Vesting period
End of year -1 of grant date 4,300 20% 20% 20% 20%
End of year -2 of grant date 300 20% 20% 20% 20%
End of year -3 of grant date 450 30% 30% 30% 30%
End of year -4 of grant date 450 30% 30% 30% 30%

(d) The inputs used for options granted during the year are as mentioned below:
Grant 1
Specified Other Grant IT Grant 11 Grant IV

___employee employees

Risk free rate of returns (%)

Year | 4.99% 4.99% 5.09% 5.03% 7.00%
Year2 533% 5.33% 5.45% 337% 7.11%
Year 3 5.61% 5.61% 5.74% 5.66% 7.32%
Yeard 5.85% 5.85% 5.99% 5.90% 7.26%
Expected life (in years)
Year | 3.50 3.50 3.50 3.50 3.50
Year 2 4.50 4.50 4.50 4.50 4.50
Year3 5.50 5.50 5.50 5.50 350
Yeard 6.50 6.50 6.50 6.50 6.50
Expected annual volatility of shares
Year | 36.33% 36.33% 36.14% 36.75% 41.68%
Year2 34.84% 34.84% 35.11% 35.26% 37.38%
Year3 34.36% 34.36% 3437% 34.50% 29.16%
Year 4 34.44% 34.44% 34.50% 34.29% 30.48%
Expected dividend yield (%) (Year 110 Year 4) 0.00% 0.00% 0.00% 0.00% 0.00%
Expected dividend yield (Year 1 to Year 4) - - - - -
Method used Black- Scholes

(#) Zero represents amount less than one lakh
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(¢) Themovement of stock options are summarized helow:
For the year ended

31 March 2025 31 March 2024

Options outstanding at the beginning of the year 12,000 12,000
Granted during the year - =
Less : Options Exercised during the year 11,600 -
Less: Lapsed during the year 400 -

Options outstanding at the end of the year (*) = 12,000

Exercise price of options outstanding at the end of the year () 5357 5,357

(*) Unallocated options as at 31 March 2025: Nil (31 March 2024 - Nil)

Weighted average contractual life of ESOP 2021 - 3.73 years

31.02 Absolute Sports ESOP 2023 (ESOFP 2023)
(a) This scheme has been formulated and approved by the board vide resolution passed on 23 February 2023 pursuant to the authority vested in it by the
sharcholders of the Company vide a shareholders resolution passed in their exira ordinary general meeting held on 23 February 2023.
(b) Under the above new ESOP plan, options are granted to eligible employees with various vesting conditions. Maximum number of shares that can be issued
under the ESOP plan is 7,080. The details of such options arc given helow:
(¢) During the year the unvested options under ESOP 2023 where were carly excrciscd by the optionholders,

Particulars Details

Effective date of scheme 23 February 2023

Date of board approval 23 February 2023

Date of member approval 23 February 2023

Number of options granted 6,730 to cligible cmployee of the company
Method of settlement Equity

Source of shares (Primary, secondary or combination) Primary

(d) Method used to account for scheme
The Company has recorded compensation cost for all grants made to employees under the fair value method of accounting. The fair value at grant date is
determined using “Black Scholes Model” which takes into account the exercise price, term of the option, share price at grant date and expected price
volatility of the underlying shares, expected dividend yield and the risk free interest rate for the term of the option, details are listed below:

Parficalury Grantl GrantlIA  Grant IIB Grant 111 Grant IV
Grant date 24-Mar-23  10-May-23  10-May-23 25-May-23 07-Nov-23
Total number of stock option granted 2,330 1,200 2,400 100 700
Exercise price (in %) 23,226 23,226 23,226 23,226 24,356
Exercise period 5 years 5 years 5 years 5 years 5 years
Vesting period 1to4 ltod ltod lto4 ltod
years years years years years

Vesting schedule

End of year -1 of grant date 20% 20% 20% 20% 20%

End of year -2 of grant date 20% 20% 20% 20% 20%

End of year -3 of grant date 30% 30% 30% 30% 30%

End of year -4 of grant date 30% 30% 30% 30% 30%
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(e)

(e)

The inputs useid for options granted during the year are as mentioned helow:
Grant 1 Grant 1A Grant [1 CGrant 1T Grant IV
Risk free rate of returns (%)
Year | 6.91% 6,800 6,80% 6.77% 6.91%
Year2 0.92% 6.77% 6.77% 6.77% 6.92%
Year 3 0.9 h.81% 6.81% 6.79%% 6.93%,
Yeard 6(.95% . B0 6.86% 6.81% 6.95%
Expected life (in years)
Year 1 1.51 3.50 3.50 3.50 351
Year2 4.29 4.50 431 4.50 419
Year3 5.29 5.50 531 5.50 5.29
Year 4 6,70 .50 631 6.50 6.70
Expected annual volatility of shares
Year | 34.84% 35.16% 35.16% 35.16% 34 847
Year2 3551% 35.70% 35.70% 35.70% 35.51%
Year3 30.15% 35.45% 35.45% 35.45% 36.15%
Yeard 34.36% 34.29% 34.29% 34.29% 34.36%
Expected dividend yicld (%) (Year 1 to Year 4) 0.00% 0.00% 0,000 0.00% 0.00%
Expected dividend yield (Year 1 to Year 4) - - - - -
Method used Black- Scholes
The movement of stock options are summarized below:
Particulars For the year ended
31 March 2025 31 March 2024
Options outstanding at the beginning of the year 6,730 2,330
Granted during the year - 4,400
Less: Options Exercised during the year 6,730 -
Add : Granted during the year - -
Less: Lapsed / surrendered during the year - -
Options outstanding at the end of the year (*) - 6,730
Exercise price of options outstanding at the end of the year (3) 23226 23,226
(*) Unallocated oplions as at 31 March 2025: Nil (31 March 2024 - Nil) - -
Weighted average contractual life of ESOP 2023 - 6 years
31.03 Compensation expenses arising on account of the share based payments
Particulars For the year ended
31 March 2025 31 March 2024
Expenses arising from equity —seltled share-based payment transactions 453 315

12

Segment information

Operating segments are reported in a manner consistent with the intemal reporting provided to the Chief Operating Decision Maker (CODM). The CODM
regularly monitors and reviews the operating result of the whole Company as one segment . Thus, as defined in Ind AS 108 “Operating Segments”, the
Company’s entirc business falls under this one operational segment i.e. eSports segment.

(#) Zero represents amount less than one lakh
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KL
A

Related party transactions
List of related partics
Description of relationship

Names of related parties

Holding company

Wholly owned subsidiary
Subsidiary of holding company
Step down subsidiary

Key managenial personnel (KMI')

Managing Director and Chief Executive Officer

Director
Director
Independent Director
Independent Dircctor

Transactions with related partics

Nazara Technologies [ imited

Sportskeeda Inc, 1ISA

Datawrkz Rusiness Solutions Private Limited
PProy Fothall Networks Ine

Ajay 'ratap Singh

Anirudh Kumar (w.e £, 28 March 2025)
Sudhir Kamath ( 1l 31 March 2025)

Arun Vijaykumar Gupta (w.e.[. 29 June 2023)
I'rohir Kumar Roy (woe 129 lune 2021)

For the year ended
31 March 2025 31 March 2024

Interest on loan given to subsidiary
Sportskeeda Inc, USA
Digital marketing services
Datawrkz Business Solutions Private Limited
Technical support service charges
Sportskeeda Inc, USA
Managerial remuneration (*)
Ajay Pratap Singh
Director Sitting fees
Probhir Roy
Arun Kumar Gupia
Loan given to subsidiary
Sportskeeda Inc, USA

Balances with reclated parties

157 105
- 16
92
247 233
5
I
1,342
As at Asat

31 March 2025 31 March 2024

Loan given to subsidiary (**)

Sportskeeda Inc, USA 3,023 1,614
Interest on loan given Lo subsidiary

Sportskeeda Inc, USA 292 105
Other receivables

Sportskeeda Inc, USA 92 -
Payable to key managerial personnel

Ajay Pratap Singh - 19
Compensation of key managerial personnel

For the year ended
31 March 2025 31 March 2024

Short term employee benefits 247 174
Compensation related to share based payments 164 114
Total 411 288

Managerial remuneration has been paid / pravided by the ¢

e with the requisite approvals mandated by the provisions of Section 197 of the Act read with Schedule ¥

10 the Act. Amount disclosed excludes provision for gratuity, leave encashment and contribution towards provided and other funds.

Mavement in loan balance also include movement an foreign currency exchange translation

(#) Zero represents amount less than one lakh
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M
RER(|
(a)

(h)

34.02

34.03

(a)

Fair value measurements
Financial assets and financial liahilities

Financial asscts and linbilities recorded al fair value
Asat Asat

3 March 2025 31 March 1024

Carrying value
Investment in mutual funds 10,060 3,029

Total 10,060 3.029

Financial assets and liabilities recorded at amaortized cost
Asat Asat

31 March 2025 31 March 2024

Carrying value
Financial asscls

Loans 3023 1,614
Other financial asscts 419 2,586
Trade receivables 3,365 3330
Cash and cash equivalents 1,559 501
Other bank balances 1,727 3.875
Total financial assets 10,693 11,906
Financial liabilitics
Trade payables 678 650
Other financial liabilities 100 196
|_case liabilities 82 72
Total liabilities 1.060 918
Note:

Financial assets and liabilities include cash and cash equivalents, fixed deposits, trade reccivables, employce and other advances, trade payables, lease
liabilities. The fair value of cash and cash equivalents, trade receivables, trade payables, other current financial asscts and liabilitiss approximate their
carying amount largely due to the short-term nature of these instruments. Investment in mutual funds measured using net asset values at the reporting date
multiplied by the quantity held, which represents the fair value of these instruments

Fair value hierarchy

Fair valuc is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the
measurement date under current market conditions. The Company categorizes assets and liabilities measured at fair value into one of three levels
depending on the ability to observe inputs employed in their measurement which are described as follows:

Level 1: Quoted (unadjusted) prices in active markets for identical assets or liabilities
Level 2: Other techniques for which all inputs which have a significant effect on the recorded fair values are observable, either directly or indirectly.
Level 3: Techniques which use inputs that have a significant effect on the recorded fair value that are not based on observable market data.

The carrying amount and fair value measurement hicrarchy for assets recorded at fair value is as follows:
As at Asat
31 March 2025 31 March 2024

Investment in mutual fund
Quoted prices in active market (Level 1) - -
Significant observable inputs (Level 2) 10,060 3.029
Significant unobservable inputs (Level 3) - =
Financial risk management
The Company's activities expose it to a variety of financial risks: credit risk, liguidity risk and market risks which may adversely impact the fair value of its
financial instruments. The Company's management ensures that the Company's financial risk activities are governed by appropriate policies and
procedures and that financial risks are identified, measured and managed in accordance with the Company's policies and risk objectives. The focus of
management is (o assess the unpredictabilily of the financial environment and to mitigate potential adverse eflects on the financial performance of the
Company.
Market risk
Market risk is the risk that the fair value of future cash flows of a financial instrument will Muctuate because of changes in market prices. Market risk
comprises three types of risks: currency risk, interest rate risk and other price risk, such as cquity price risk and commodity risk. Financial instruments
affected by markel risk include loan to subsidiary. The Company is not exposed to interest rate risk since it does not have any borrowings.
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(b)

(c)

Foreign currency ritk

Foreign currency risk is the risk that the fair value or future cash flows of an exposure will Muctiuate because of changes in foreign exchangs rates The
Company ‘s exposure to the risk of changes in foreign exchange rates relates primarily to the Company s operating activities (when revenue or cxpense is
denominated in a foreign currency ) and the Company s nel investments in foreipn subsidiary and loan given to foreign subsidiary.

The Company did not enter into any derivative instruments for hedge or speculation. The year end foreign currency exposures are given below
Amount receivable in forcign currency:

Currency Nature of balance Anat
M March 2025 31 March 1024
Foreign Rapee  Foreign carrency Rupee
COrrency equivalent equivalent
USD Loan to Sportskeeda Inc. 15 3,023 19 1614
LISD I'rade receivables 4 2890 2 1,827
unp T'rade receivables 0 21 - -
USD Unhilled revenue 10 925 12 1,022
Total 6,559 4463
Amount payable in forcign currency:
Currency Nature of halance As at
3 March 2025 31 March 2024
Forcign Rupee Foreign currency Rupee
currency equivalent equivalent
usD Trade payables 0 17 I 78
CAD Trade payables - - n 3
Total 17 81

Sensitivity to foreign currency risk
The following table demonstrates the sensitivity of cach forcign currency denomination with all other variables held constant. The below impact on the
Company's profit before tax is based on changes in the fair value of unhedged foreign currency monetary assets and liabilities at balance sheet date:

Currency Asat
31 March 2025 31 March 2024
Increase by  Decrease  Increase by 5% Decrease
5% by 5% by 5%
usD 341 (341) 219 (219)
GBP 1 (n - -
CAD - = (0) 0

(#) Zero represents amount less than one lakh

Credit risk

Credil risk is the risk that counterparty will not meet its obligations under a financial instrument or customer contract, leading to a financial loss. The
Company is exposed lo the credit risk from its trade receivables, investments, cash and cash cquivalents, bank deposits and other financial assets. The
maximum exposure to credit risk is equal to the carrying value of these assets. The ageing of trade receivable (net of provision for expected credit loss) is

as follows:

As at As at

31 March 2025 31 March 2024

Not Due 2,194 2840
Up to 30 days 651 172
30 - 90 days 388 124
90 - 180 days 50 37
180 - 360 days 83 122
More than 360 days 201 147
Total 3.566 3442

Movement of provision for expected credit loss is as follows:
Particulars

For the year ended

31 March 2025 31 March 2024

Opening 112 59
Provision made during the year (refer note 26 and 9) 89 33
Provision reversed / utilised during the year a =

Closing 201 112
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34.04 Liquidity risk

Liquidity risk is the risk that the Company will not be able to meet its financial obligations as they become due. The Company manages its liquidity risk by

ensuring, as far as possible, that it will always have suficient liquidity to meet its liabilities when due. Also, the Company has unutilised eredit limits with
hanks,

The Companys finance department is responsible for liquidity, funding as well as settlement management. In addition, processes and policies related o
such risks arc overseen by senior management,

The table below provides details reparding the contractual maturities of significant financial liahilities
Particulars On Within 1-5 Total
tdemand | year years

3-Mar-2025
Financial liahilitics - current

Trade pavables - Tk . 674

Other financial liabilitics - 300 - 300

Leases (undiscounted) - 37 57 94
Total . 1,015 57 1,072
31-Mar-2024

Financial liabilities - current

Trade payables - 650 - 650

Other financial liabilities - 196 = 196

Leases (undiscounted) - 36 45 a1
Total - #452 45 927

35 Capital management !
For the purpose of the Company’s capital management, capital includes issucd equity capital, securilics premium and all other cquity reserves attributable
to the equity sharcholders. The primary purpose is to maximise the sharcholders value. The Company manages its capital structure and makes adjustments
in light of changes in economic conditions and the requirements of the financial covenants. The capital structurc is govemed by policies reviewed and
approved by Board of Directors and is periodically monitored by various matrices, including funding requirements. Company's motive is to be a debt free
company.

Net debt reconciliation is given below

Particulars For the year ended
31 March 2025 31 March 2024

Cash and cash equivalents and other bank balances [CCE] 3,286 4376

Lease liabilities [OLL] 82 72

Net debt position 3.368 4,443

Movement during the year:

Particulars CCE OLL Total

As at 1 April 2023 163 - 163
Cash flows 4213 (12) 4,201
Non cash movements - B4 84
Finance cost recognised - 3 3
Finance cost paid - (3) (3)

As at 31 March 2024 4,376 72 4,48
Cash flows (1,090) (28) (1,118)
Non cash movements - 38 38
Finance cost recognised - 8 8
Finance cost paid - (8) (8

As at 31 March 2025 3,286 §2 3368
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Vinancial retion

Matin [ snemvures A at A al Change
e — Y Mareh 2025 31 Mareh 1024 %%
Cuarrent ratu (1imes) T an 170 241 19%
Weturn on ¢ ity (%) 10 $4%, 00 A9
Trade reeenvabiles tumover ratin (Tmes) 18 Al I 11%
Trade pay ables \umeves ratio (times) 1N 997 11n/8%
Het caprtal urniver retin (Limes) 147 11 40 11%
Net profit (%) 18 1% 28T 10 AT%
Return on capiial employed (%) 11 97% 2 29% -0 14
Return on investment (%) § 168 f57% 2 4i%
Ratios Mumerainr Denaminator

Current ratio (limes ) Current anscls Current liabilities

Returm on eaquity (%) I'rofit-afler-1ax Avernge of intal sharshnalder's equiry

Trade recenvables tumover ratio (imes)  Revenne Trom operstions Average trade receivabled

Trade pavables tumover mtio Adljueted expenses ** Average trarde payahileq

Net capital turmover ratio (Himes) Hevene from opemmtions Average working capital

Net profit (%) Prolit-aller dax Rewenae from operations

Return on capital employed (%) Larninga before interest and taxes Average capital emplayed = Tangible ner

werth ¢ Tedal debt v Deferrad tae lability

Returm on investment (%) Imterest income, nel pain on sale of investments and net Taie Average Investmenta
value pain

** Aufwwted expemies refees fo other expenses sl of s ok expense s dhomations god firelygn exe hange poin § Lo

Faplanation for variance in ratio equal to or more than 25%
As at 31 March 2025 current assct has increased as compared lo respective balance as al 31 March 2024 mostly dus b increane m mvestments in
Mutual funds and Fixed deposits.

Retum on equity has reduced due to decrease in profit as compared to last year,
Trade payable turnover has increased as the company is paying ofT its suppliers faster than the previous period due 1o better cash Pow and bansness
roquirements.

As explained above the net current asset balance as of 31 March 2025 has increased, however, the increase in revenue from operation for the year
ended 31 March 2025 has not increased in line with the increase in net current assels, causing variance in net capital lurmover ratio.
Return on capital employed has decreased due to decrease in profits compared to last year.

Other significant disclosures

During the year, the Company does not have any such transaction which is not recorded in the books of accounts that has been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (such as, scarch or survey or any other relevant provizions
of the Income Tax Act,1961). Accordingly, there are no transactions which are not recorded in the books of accounts.

The Company has not been declared a wilful defaulter by any bank or financial institution or other lender (as defined under the Companies Act, 2013)
or consortium thereof, in accordance with the guidelines on wilful defaulters issued by the Reserve Bank of [ndia.

The Campany does not have any charges or satisfaction which is yet to be registered with Registrar of Companies (ROC) beyond the statutory period.

The Company has not traded or invested in Cryplo currency or Virtual Currency during the financial year.

The Company has not advanced any fund Lo any person or entity, including foreign entities (Funding Party) with the understanding (whether recorded
in writing or otherwise) that the person or entity shall: (i) directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behall of the Company (Ultimate Beneficiaries); or (ii) provide any guarantee, security or the like on behalf of the Company.

The Company has nol received any fund from any person or entity, including foreign entities (Funding Party) with the understanding (whether
recorded in writing or otherwise) that the Company shall: (i) directly or indirectly lend or invest in other persons or entities identified in any manner

whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries); or (ii) provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

The Company does not own any immovable propertics and hence does not hold any title deeds for immovable properties.

The Company does not have any Benami property, where any proceeding has been initiated or pending against the Company for holding any B
propenty.

The Company has not revalued its property and equipment and right-of-use assels during the year,

The Company does not have any transactions with Companies which are struck off,
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(k) The Ministry of Corporate Affairs (MCA) has prescribed a new tequirement for companics under the pravisa to Rule 3(1) of the Companics

m

(Accounts) Rules, 2014 inserted by the Companics (Accounts) Amendment Rules, 2021 requiring companies, which uses accounting software for
maintaining its hooks of account, shall use only such accounting software which has a feature of recording audit trail of each and every transaction,

creating an edit log of each change made in the books of account alang with the date when such changes were made and ensuring that the audit trail
cannol be disabled

The Company has used an accounting software for maintaining its books of accounts, which includes an audit trail {edit log) feature. This fearure was

enabled and remained operational throughout the year, except in the case of the payroll software, which is maintained and operated by a third-party
service provider,

As the payroll soflware is managed externally, and in the ahsence of an Independent Service Auditor’s Assurance Repart on the Description of
Controls, their Design, and Operating [ffectivencss (Type 2 report issued in accordance with SAE 1402 ~ Assurance Reports on Cantrols at a Service
Orpanisation), we are unable to confirm whether the audit trail functionality in the payroll soflware was consistently enabled and operated for all
relevant transactions during the year,

Further, there has been no instance of tampering with the ondit trail feature in the accounting software used by the Company. Further, audit trails for
prior financial years have been duly preserved dn accordance with applicable statutary record retention requirements.

The Company maintains backups of its books of nccounts and olher records in electronie format on a server physically located in India; however, such
backups are not stored on a daily basis,

Event afier reporting date
There were no significant events reported aller reporting dale.

As per our report of even dale
For M § K C & Associates LLIP
(Formerly known as M S K C & Associates)
Chartered Accountants
Firm Registration No. 0015955/5000168
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