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Background

wHI.],REAS' I-'icensor is the owner of all rights, titles, and interests

in all regisrered tndian Patents and worldwide Registered Patents in the

narne ol- RAJDHANI PETROCHEMICALS PRIVA-IE LIMITED (which
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WHEREAS, Licensee is in the business of providing innovative

and eI
i'nr

'ective crop protection solutions to enhance agricultural productivity

whilt rninimizing environmental impact'

wHEREAS, Licensor and Licensee desire to enter into a L'icense

ent covering th,-' [-icensed Patents; and

WtlllREAS, [.icensor has the right to grant an exclusive license to

under the I-icensed Patent and is willing to do so on the telms and

itions recited in this Agreement'

wHE,REAS,thePartiesenteredintoanoriginalAgreementdated

uly, 2020 (the'Original Agreement')' 'the parties now desire to enter

IN rev ise d agreement ef tective fiom 0 1 " October' 2024

'I'he parties agree as lollows:

EFINI'I'IONS

l.l Licensed Patents. "Licensed Patents" as used in this Agreement

shall mean claims derived from all the Registered Indian Patents and

all the Registered Patents worldwide in the name of Licensor' and

any patent issued in future from any divisional, patent of addition,
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continuation and/or any patent of the Licensed Patents' including

any foreign countelpart thereof'

1.2 Territory. "'ferritory" as used in this Agreerrrent shall mean the

lndia and its territories and any fbreign country'

1.3 Effective Date' "Effective Date" shall mean the 01" October'

2024.

1.4 
-l'erm' "-I'erm" as used in this Agreement shall mean the period

beginning on tl.re Eflective Date and ending with the expiration of

the l-icensed Patent or the termination of this Agreement, whichever

occurs first. 'fhis Agreement shall' if not terminated sooner'

lerminate at the end of the'l'erm'

1.5 Licensed Product / process "L'icensed Product/ Process" as

used in this Agreement shallmean ceftain visual display units made'

used, imporle<l, sold, or offered for sale by ['icensee'

I,ICENS!]
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2.1 License Grant. Subject to the terms and conditions of this

Agreement and the due performance by Licensee of Licensee's

obligations under this Agreement and in reliance on Licensee's

representations and warranties set fbrth in this Agreement' Licensor

hereby grants to L.icensee an exclusive license under the Licensed

Patcntslbrthe.l.erminthe-lerritorytomake,use,import,oflerto

sell. and sell t-icensed Products'

2.2 Basis.'l'he tbregoing license is granted solely under the Licensed

patcnt. No Iicense under any other patents or intellectual properly ol

I-iccnsor is granted, either expressly or by irnplication'

2.3 Ntarking. During the 
-l'enr.r ol'this Agreement' Licensee shall

have cxclusive rights o1'to make. use, imporl' oller to sell' and sell

t-icensedProductandProcessfbrmallRegisteredlndianPatents

and all the Registered Patents worldwide in the name of Licensor'

AY NI I]N'tS
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NOW. THERIT.FORII, lor and in consideratior.t

Rupcc (lNR 1.00) to cach ol us in hand paid by
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other good and valuable consideration' the receipt of which is

hereby acknowledged, we, the said l-icensor' have given exclusive

rights to manufacture, produce' and market products using the

licensed Patent to licensee'

ANI) we hereby covenant that we have full right to convey the entire

interest herein licensed, and that we have not executed and will not

execute any agreement in conflict herewith' and we further covenant

and agree that wc will each time request is made and without undue

delay, execute and deliver all such papers as may be necessary or

desilable to perfect the title to said inventions or improvements' said

provisional/complete application and said corresponding patent

application(s) and said Patent to said Licensee' its successors'

assigns, nominees, or legal representatives' and each of us agrees to

cornnrunicate to said l-icensee or to its nominee all known f'acts

respecting said inventions or improvements' said

provisional/cornplete application, said corresponding patent

application(s) and said Patent, to testiS in any legal proceedings' to

sign all lawful papers to execute all disclaimers and divisional'

continuation and tbreign applications, to make all rightful oaths' and

genc'rally to do everything possible to aid said I'icensee' its

-5-



successors, assigns, nominees and legal representatives to obtain

and cnlorce lor its or their own benefit proper patent protection for

said inventions or improvements in any and all countries'

4. INDEMNIFICA-I'ION

4' I Licensee lndemnification' Licensee shall at all times during the

tcrrn o1'this Agreetnent and thereafter indemnity' deflend' and hold

l-icensor, its directors' officers' employees' and affiliates harmless

against all claims' proceedings' demands' and liabilities of any kind

"vhatsoever, 
including legal expenses and reasonable attorneys' lees'

arisingoutofthedeathoforinjurytoanypersonoroutolany

damage to property' or resulting from the production' manufacture'

salc. use, Iease, or advertisement of t'icensed Products or arising

liorn any obligation o1'L'icensee under this Agreement'

4.2 [-icensor lndemnification' ['icensor shall at all times during the

tcrm o1' this Agrcemcnt and thereafter indemnify' det-cnd' and holci

I.ice nsee and atflliates harmless against all claims' proceedings'

dcmands, and liabilities ol any kind whatsoever' including legal

and reasonable attomeys' I-ees, arising out of any breach ol'

-6-
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any Iepresentation, warranty' or covenant expressly made by

I-icensor in this r\greement'

RELATIONSHIP OF THE PAR'I'IES

othing in this Agreement will be construed to constitute the parties

as panners orjoint venturers or constitute either party as agent of the

other, nor will any similar relationship be deemed to exist between

thern. Neither party shall hold itself out contrary to the terms of this

I shall become liable by reason of any
paragraPh. Neither Par11

representation, act, or omission of the other contrary to the provisions

of'this paragraph. This Agreement is not for the benefit of any third

party and shall not be deemed to give any right or remedy to any such

party, whether reltrred to in this Agreement or not'

6. ASSIGNMIN't

Assignment. 
-fhis Agreement' the rights granted to Licensee exclusive

licensc and l-icensor agrees to assign, transf'er, any such rights in whole

or delegate any of its duties or obligations under this
or in pafl,

(.#,ffi
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GOVERNING LAW' DISPUTE RESOLUTION ANT)

r)tcTloN

'l-his agreernent shall be govemed b1' and construed in accordance

with the laws of lndia'

In the event any party is in breach ol any ot' the terms of this

agreement, another party may serve written notice to require patly

on breach to cure such breach within thirty (30) days of receipt of

such written notice thereot"

) tn thc case of any dispute or claim arising out ol or in connection

with or relating to this agreement' or breach (where such breach has

not been cured by the party in breach within thirty (30) days ol

rryritten notice thereot" termination or invalidity hereof, the parties

sliall atternpt to flrst resolve such dispute

discussions between senior executives ol

or claim through

the parties, dulY

authorized to resolve such disputes'

) ll'thc dispute is not resolved through such discussion within thirty

(3 0) days after on party has served a written notice on the other party

reqr"resting the cotnmencement of discussions' dispute or claim shall

be linally settled by arbitration in accordance with the Arbitration

ar.rd('onciliationAct,lgg6("ArbitrationAct"'asamended

6v
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t/
/-t



Pq
*e

timc to time) as are in tbrce at the purpose of such arbitration and

as may be arnended by the rest of this Clause 7' For the purpose ol

such arbitration, there shall be one (1) arbitrator who shall be

mutually appointed by the parties' If parties fail to appoint an

arbitralor within seven (7) days of a written norice being served' an

arbitrator board consisting ol three (3) arbitrators shall be

constituted ("Arbitration Board") of which one ( l) arbitrator shall

be appointed b1' the Licensor' and the Licensee shall appoint one ( l)

arbitrator''fhe two (2) arbitrators shall then jointly appoint a third

arbitrator, who serves as the ulnpire ol thc arbitration Board.

) All arbitration proceedings shall be conducted in the Linglish

language and the place olarbitration shall be in Ahmedabad'

I.hc arbitrators shall decide any such dispute or claim strictly in

accordance with the governing law specified in clause (a) Judgment

upon any arbitral award rendered hereunder may be entered in any

court having jurisdiction, or application may be made to such court

tbr a judicial acceptance of the award and an order o1'enforcement'

as thc case rnay be' Each party shall co-operate in good laith tc'

expedite (to the maximum extent practicable) the conduct of an1'

arbitral proceedings commenced under this agreement'
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'['he cost and expenses of the arbitration' including the fees of the

third arbitrator on the arbitration board' shall be bome equally by

each par.ty to the dispute or claim and each party shall pay its own

t-ees.disbursementandotherchargesofitscounselandthe

arbitrators nominated by it, except as may be 61hslwise determined

by arbitration board' The arbitration board would have power to

award interest on any sum awarded pursuant to the arbitration

proceedings and such sum would calry interest' if awarded' until the

actual PaYnrent of such amounts'

) Any award made by the arbitration board shall be final and binding

on each of the parlies that were parties to the dispute'

) Subiect to the other terms of this Clause' the courts in India shall

havc cxclusive jurisdiction in respect of disputes arising out of

agreement or otherwise between parlies to this agreement and no

otlrer coutl shall have jurisdiction in respect ol any dispute arising

out ol- this agreement or otherwise between the parties to this

agreement.

j) For the purposes of any patent intiingement by third party' GSP

CRoPSCIENCEPRTVATELIMI.IED(NowKNowNASGSP

CROP SCIL.NCB LIMITED) and RAJDIIANI

t,,
N/
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PE.IROCHEMICAT,S PRIVATE LIMITED, CithET JOiNIIY OT

individually.shallhavetherighttoinitiatelegalproceedings.

8.N IC!],S

An1' notices, request, demands or other communication required or

pcrrnitted to be given under this agreement (hereinafter referred to

as the "NOT1CE") shall be written in English and shall be delivered

in an,v three (3) of the lollowing modes ol communication' these

bcing: l) deliveries by courier' or 2) email (in PDF format)' or 3)

transmitted by facsimile and properly addressed as follows:

In thc case of notices to Licensor

Attcntion: RAJDIIANI PL.-TROCI'IEMICALS PRIVA'ftl

l lMl Il:l)
L-. mail: manishgarg@gspcrop'ln, dipakpatel@gspcrop'rn

Address: 6, t-alira Cornplex, Rasala Road' Navrangpura'

Ahmedabad, Gujarat, India - 3ti0009

ln thc case o1- notices to Licensee

Attention: GSP CROP SCIENCf: PRIVAl'F' L'tMll'l1D

(NOW KNOWN AS GSP CROP SCII"NCE LIMITtlD)

I r mai I : rnanish garg@gspcrop in' dipakpatel@gspcrop'in

Address: +O+, t'atita Complex' 352/3 Rasala Road Nr' Jain

'l-cmple, Navrangpura, Ahmedabad' Guiarat' tndia - 380009'

a) Entirc Agrecment

L,/

W
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'l'his agreement and each document referred to in it constitute

the entire agreement, and supersede any previous agreement

between the parties, relating to the subject matter of this

agreement.

Amendment

Any provision of this agreement may be amended or waived

i1, and only ilsuch amendment or waiver, by the party against

whorn the waiver is to be effective'

Specific Performance

'l'his agreement shall be specilically enlorceable at the

instance ofany party' The pa(ies agree that a non-defaulting

pafty will sufTer immediate, material, immeasurable'

continuing and irreparable darrage and harm in the event of'

an1' rnaterial breach of this agreement and the remedies at law

in respect of such breach will be inadequate and that such

non-detaulting pany shall be entitled to seek specilic

perlbrrnance against the defaulting pafty lor performance of

its obligations under this agreement in addition to any and all

other legal or equitable remedies available to it'

) No AgencY

1,,

s2
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'l-his agreement is a contract on a principle-to-principle basis'

Neither parly is an agent of the other' This agreement does

not constitutc any partnership or ioint venture between the

parties. Licensor is not authorized to act on behalf of Licensee

purporting to bind the Licensee' ['icensee is not authorized to

act on behallol[-icensor purporting to bind the Licensor'

trach of the rights of the parties hereto under this agreement

are independent, cumulative and without prejudice to all other

availablc to them, and the excrcise or non-exercise of any

such rights shall not prejudice or constitute a waiver of any

other right of the party, whether under this agreement or

otherwise.

CounterDart

Independent

'"#d

'l-his agreement rnay be executed in any number of originals

or countcrpafls, each in like form and all olwhich when taken

together shall constitute one and the sanre document' and any

parly may execute this agreernent by signing any 1(one) or

more such originals or counterpafts'

Waiver
l,

$(7
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Noornissionordelayonthepartofanyinrequiringadueand

punctual lulfrlhnent by the any olher pa(y of its obligations

hereunder shall be deemed to constitute a waiver of any such

pany's right to require such due and punctual fulfillment and

in any event shall not constitute or be construed as a

continuing waiver and/or as a waiver ol other or subsequent

breachesofthesameorother(similarorotherwiSe)

obligations ol such other party hereunder or as a waiver ol

any rcrnedy'.'l'he rights and rcrncdies herein provided shall bc

cumulativeandnotexclusiveofanyrightsorremedies

provided bY law.

ln case o1' one or more of the prol'isions contained in this

agrcernent shall tbr any reason be held invalid' illegal or

unentbrceable in any respect' such holding shall be construed

by limiting such provision to such extent as would be possible

to reflect the intent, purpose and economic effect of such' or'

il'such is not possible, by deleting such provisions from this

agreement.

) Costs and ExPenses

$/
-14-
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Hach parly will bear its own lcgal

incidental to the Preparation ol

Noventber 2024.

costs and exPenses of ancl

this agreernent dated 20'!'

Incaseofthelicensorwillingtolicensethesaidpatentsto

third party, prior consent of licensee shall be taken' Any

Iicense agreement with third party made without prior consent

ol licensce, shall be held void-ab-initio'

I Anncxure

I.ist o1'all the lndian Patent Applications' Registered Patents

and Patents registered or applied worldwide in the name ot'

the I-icensor, subiect to this agreement is enclosed hercin

Annexure A.

l.-,
$Y/
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rrui,t or-,', ,.RIZED REPRB'ENTATIvF's'

I:ol and on behalf o1'Il-icensorl For and on behalf of [Licensee]

p L]'Roc I I r1 M rc ALS cis r' 
..c 

Rtll ..:s':::\1,":i'.":'iiRA.II)I IANI

'I'itlc: Director
I)ate : 20i l1/202'1

Witncsses:

'l'itlc: Irxecr-rtivc

Irinancc & CIrO

Datc: 20/ 1 1/2024

t:\
,micaA\

Director

Name:
'I'it le:

[)atc:

16-
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Oh14
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SIGNED
BEFORE ME

,jw
S3H1NI B. PATEL

NOTARY
Gt'{'I. OF INDIA
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ANNEXURE-A

List r-rf Granted Patents:

18-07-2020

6ilGd - ln otd.t I

for grant under 
I

section 43.

awaiting NBA
apptg-Y4-.- -

)dF
rlrt
/C

t,

I

20?021030669

202011030667 l8-07-2020
(iranted Patent

No:5502672.

202021030665

202011031652

18-07-2020J, Grantcd- Patent

No: 456251

24-07-2020
(iranted Patent

No:449361
4.

l

I 2020ll0l2l4l 27-01-2020
Granted- Patent

No: 408456trR
f"t=t-""- 

j
w

mical

20201 I 012796

30-07-2020
Granted Patent

No: 408034
7.

20201 1032738

'.),.-,,il

l4-08-2020
Granted Patent

No: 542292
8.

I

2020110351l4

!,t,
U

$y
lt
iltw
\- tt -

\ I

Sr, no. i Aoolication no.L.,

:10-07-2020

Date of
Registration

5.

6. Granted Patent

No: 412276

,*
=



Granted Patent

No: 453887

q. --l-zojol l036l l7 2l -08-2020

Glanted Patent

No: 508i ltt
r0.

ll.

iouot to:zg+t 02-09-202u

Granted Patent

No: 463151

20201 I 039586 14-09-2020

29-09-2020 (lrantcd Patent

No: ,148015

12. zozoztoq23tq

20-04-2021 Granted Patent

No: 5'16961

13. lozt t totg:za

Granted Patent

No: 500164

14.

15.

202121023694
21-05-2021

202121039284 30-08-2021 Granted Patent

No: 428693

l 7-01 -2021 Cirantcd [)atent

No: 505160

t6. 202221002569

I Putent Cranted'

12-0?-2022 I Putent No'
I stszqz11 .

I tt.

202221007565

20222t030928 30-05-2022

l)atent (irallted.

Patent No:
539567

202221036514 25-06-202)
Patent Ciranted

l)atent No:
121646

19.

20. 202221057102 05-10-2022

(irttnted - ln
order tbr grant

under section -

:r'o{i Y

?i"?,i$d

's,;"-:,=ry

L
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Application

ret'erred u/s 
'12 for

Iixan,itratitln

1010112020102021029i76

t01071202020202 1029368

+.

5.

t810712020202021 030670

2410712020102011031649

Application

awaiting

Lxatnination

l0/0{l/202020201 I 034343

20201 1034141

2020110372181

t_,,

Ns/

'.?v

P"$d}i

$.f,ii;
Itr 4:.
'r'\{.i

[,ist of Patents under Prosecution:

43. arlaiting
NIIA aPPror' al
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Application

ar.l'ait ing

Flxamination

1 I /09/2020202011039260

Applicaion

awaiting

Ilxamination

il/09/202020201103925S

ApPlication

retened u/s l2 tbr

[]xartrination

201091202020201 I 040680

Application

au'aiting

Llxamination

23109t202010201 l04l I 21

Application

ar.r aiting

Examination

2910q11020202011042311

Reply Filed.

Application in

Amendcd

llxarnination

08/ I 0/202010201 1043945f?"te-H
"'5=1":="au,i)

5(,(j'q \r,/
,-Q4.zt4

231111202020201 1050879

202121039285

ffi
a\ ../:g

wsr--f{17

8.

t0.

11,

l].

ti.

14.

i0/08/l0l I
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08/l l/2021

2911212021

e,ppf i.utbn ln 
\

hcarinu I_l
Application 

I

awaiting 
]

Irxamination

16.

11 .

202 I 2l 050950

202121061456

24/01/2022

ApPlication

rel-erred ui s l2 lor

Ilxanrination

I tt. l02ll I 001821

0210212022

Application

au'aiting

Examination

19, 202221005700

202221005825 031021202)

-- apptlcation I

awaiting I

\ 
e*ur.i"u,i*

10.

0110212022

Application

ar.l aiting

I:xamination

21. 202221 005814

7,L{

v,

.s
i\*o-

'\i:. :t\
/.

Application

awaiting

Lxamirration

11 20222 I 005 809 0310212022

1'110212022

Application

awaiting

Iixanrination

202221008483

U
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20222 I 0l 0809

20222t022168

Application

awaiting

Examination

2810212022

Application

ail ait irr g

llxamination

0110312022202221012262

20222t013646

Application

awaiting

Examination

1310312022

Application

rcf'cned u/s l2 lor

Iixamination

231031202)202221016281

Application

referred u/s l2 for

H,xamination

26t031202220222t017547

Application

re1'en ed u/s l 2 tbr

[.,xamination

14t0412022

1510412022

202)21022259

Rcpl1" Filed.

Applicatiorr in

Amended

i:xamination

'/^*.ce 
Fl,\

i\t*:z.<\:rj
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29.

i0.

---f--

r-

1_

[,"*ffi



ililq+o..
, .Q'

Application in

Amended

lixaminatitln

260412022202221024553

Application

urvait in g

l:xamination

01107120222022210381 36

Application

referrcd u/s I2 fbr

[]xanr ination
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