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TRADEMARK LICENSE AGREEMENT

i the "Agreement") is

]'llls AGlll'll'IMEN't (lierqinaller ret-erred to as

made by and betw-"entngrtcr{r--vrr'x PRIvA'fE LIMII'F'D (tbnnerly

Ilharat Pestir:ia"s'toAurtnii ni.,"a" l'irnited) (hereinalter referred to as

. r.:..ij \..,:
"l.iccnsor"). r-rrulpgi ua9'i'"'ffirincipal 403' Lalita complex' Rasala

'-..i '
Road. Nar rrngpur.u' Ahriiedabad' Gujarat' lndie : 180009" and CSP CROP

SCll:N(lll PRIVA'fE t'lMI'|ED (NOW KNOWN AS GSP CROP

scrt.NCI: r.rMI.rt.D) a company with principal otfices at 404, Lalita

Cornplex. 352/3 Rasala Road Nr' Jain 1'emple' Navrangpura' Ahmedabad'

(lujarat. lnclia - 380009 (hereinatter ret'erred to as "l'icensee")'

Ilackground

wHERt]AS,Licensoristheownerofallrights,titles,andinterests

in all Registered l'rademarks in the name of BPI CHEMTEX PRIVATF'

I-lMITED (which is hereinafter referred to as the "Licensed Trademarks");

WHERIIAS, [-icensee is in the business of providing innovative:

and ctlcctivc crop protection solutions to enhance agricultural productivitl'

w hilc nrinirnizing cnvironnrcntal impact'
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WllEtllEAS, l.icensor and l'icensee desirc to entcr into a License

en1 covering the l.icensed'l'rademarks; and

WHEIIEAS, Licensor has the right to grant an exclusive license to

I-icensee under the t'icensed Trademark and is willing to do so on the terms

anci conditions recited in this Agreement'

WHtIREAS, the Parties ent€red into an Original Agreement dated

4'r'Septemb,:r, 1995 (the'Original Agreement')' 1'he parties now desire to

e ntcr into rcvised agreement eftective tiom 0l't October' 2024

'l'he 
Panies agree as lbllows:

I. DE!'INI I'IONS

l.l l,icenscd Trademarks' "1'icensed 
'['rademarks" as used in this

Agrectnent shall mean claims derived from all the Registered

'fradLcr-narks in the name ol Licensor' and any trademark issued in

luture bY the Iicensor'

1.2 Territory. "'l-erritory" as used in this Agreement shall mean thc

lnclra and its territorics and an1' tbreign country'
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1.3 Effective Date' "Ellective Date"

2024.

shall mean the 0ls' October'

1.4'ferm. "-l-erm" as used in this Agreement shall mean the period

beginning on the Eftective Date and ending with the expiration of

the I"icensed 'l'rademark or the termination of this Agreement'

whichever occurs tjrst' fhis Agreement shall' ii not terminated

sooncr. terminate at the end of the l'erm'

1.5 l-icensed Product / process' "Licensed Product/ Process" as

used ln this Agrecment shall Inean cerlain visual display units made'

used, irnported, sold, or offered for sale by Licensee'

ICENSI.]

2.1 l,icense Grant. Subject to the terms and conditions of this

Agrccrncnt and the due performance by Licensee of l'icensee's

obligations under this Agreernent and in reliance on l'icensee's

rcpresentatiolls and warranties set tbnh in this Agreement' Licensor

h!'reby grants to [-icensee an exclusive license under the Licen

-3-
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'l'radernark lor the'l'enn

to scll. and sell Licensed

in thc'l'crritorY

Products.

to lnake, use, imPorl, offet'

import, ofler to sell, and sell

Registered Trademarks in the

2.2 Basis.'l'he tbregoing license is granted solely under the Licensed

'l'radcmark. No license under any other trademark or intellectual

property of Licensor is granted, either expressly or by implication'

2.3 Marking. During the Term of this Agreernent' Licensee shall

have i:xclusive rights of to make' use'

[-icensed Product and Process fbrm alt

name of [, icensor.

3. PAYMF]N'I'S

NOV/. l-llF.RF.IrORtl, lor and in consideration ol the sum of

Rupee (lNR 1.00) to each of us in hand paid by said Licensee' and

other good and valuable consideration' the receipt of which is

hercby acknowledged, we, the said Licensor' have given exclusive

righls to manul'acture, produce, and market products using the brand

name of re gistered tradelnark to licensee'
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AND rve hcreby covenant that we have full right to convey the entire

interest. herein assigned, and that we have not executed and will not

execut,l any agreelnent in conflict herewith' and we further covenant

and agree that we will each time request is made and without undue

delay. cxecute and deliver all such papers as may be necessary or

desirable to perf'ect the title to said inventions or improvements' said

provisiional application and said corresponding trademark

application(s) and said traderr.rark to said Licensee' its successors'

assigtrs, nominees, or legal representatives' and each of us agrees to

communicate to said L'icensee or to its nominee all known t-acts

respccting said inventions or improvements' said provisional

application' said corresponding trademark application(s) and said

'I'r'adernark. to testity in any legal proceedings' to sign all lawlul

papers to execute all disclairners and divisional' and tbreign

applications, to make all rightful oaths' and generally to do

everything possible to aid said ['icensee' its successors' assigns'

norrinees and legal representatives to obtain and enforce for its or

their own beneflt proper trademark protection for said inventions or

itnp,rovcments in any and all countries'
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ilffiMirlilINDEMNII'-ICA'I'ION

4.1 [.icensee lndemnification' Licensee shall at all times during thc

tenn o't' this Agreement and thereafter indemnify' def-end' and hold

[-iccnsor, its directors, off-rcers, employees' and aff]liates harmless

against all claims, proceedings, demands' and liabilities of any kind

whatsoever, including legal expenses and reasonable attomeys'fees'

arisingr out ot' the death of or injury to any person or out of any

dantaglc to property, or resulting 1'rom the production' manufacturc'

salc. use. Iease, or adverlisement of Licensed Products or arising

tronr any obligation of Licensee under this Agreement'

,1.2 l.licensor Indemnification' ['icensor shall at all times during the

ten.n ol- this Agreement and thereafter indemnify' det'end' and hold

l.iccrrse e and atllliates harmless against all claims' proceedings'

clcnrands, and liabilities ol any kind whatsoever, including legal

expcnses and reasonable attorneys' fees, arising out ofany breach of

any rcpresentation, warranty, or covenant expressly made by

[. icensor in this Agreement.
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5. li.l![,A'I'IONSHI P OF-'l'H E' PAR'tlES

Nothing in this Agreement will be construed to constitute the parties

as paftn(lrs orjoint venturers or constitute either party as agent ofthe

other, nor will any similar relationship be deemed to exist between

thcrn. Ncither party shall hold itsell'ou1 contrary to the terms of this

paragraph. Neither pany shall become liable by reason o1' any

representation, act, or omission of the other contrary to the provisions

ol this paragraph l'his Agreement is not for the benefit of any third

party and shall not be deemed to give any right or remedy to any such

party. ',vhether ref-erred to in this Agreemcnt or not'

6. ASSIGNMENT

Assignment This Agreement' the rights granted to Licensee

cxclus,ivc license and Licensor agrees to assign, transf-er, any such

rights in whole or in par1, or delegate any of its duties or obligations

under this Agreement'

7. (;oVllRNlNG

.t t rlllsl)l c]'loN

LAW, DISPI.J'I'E RESOLUl'ION ANt)
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a) 'Ihis a€ireement shall be governed by and construed in accordance

with the laws ol lndia'

b) ln thc' event any pany is in breach of any of the terms of this

agreeltlent, another party may sen"e written notice to require party

on breach to cure such breach within thirty (30) days of receipt ol

such v,'ritten notice thereol''

c) ln thc case o1'any dispute or claim arising out ofor in connection

with or relating to this agreement' or breach (where such breach has

nor bcen cured by the party in breach within thirty (30) days oi

writte'n notice thereot', termination or invalidity hereoi the partics

shall attempt to first resolve such dispute or claim through

discussions between senior executives ol the paties' duly

authorized to resolve such disputes'

d) l1'rhe dispute is not resolved through such discussion within thirty

(30) days alier on party has served a written notice on the other patly

requesting the coumencement o1'discussions' dispute or clain-r shall

be tlnally settled by arbitration in accordance with the arbitration

ancl conciliation Act' 1996 (..Arbitration Act'', as amended from

timr: to time) as are in tbrce at the purpose ol such arbitration ancl

as nray be amended by the rest ofthis Clause 7' For the p

-8-
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'iA such arbitration, there shall be one (l) arbitrator who shall be

nrutually appointed by the parries' If parties tail to appoint an

arbitralor within seven (7) days of a written notice being served' an

arbitrator board consisting of three (3) arbitrators shall be

constituted ("Arbitration Board") of which one (l) arbitrator shall

bc appointed by the t'icensor' and thc l 'iccnscc shall appoint onc ( I )

arbitrator' 
'I'he two (2) arbitrators shall then jointly appoint a third

arbitreLtor,whoservesaStheumpireofthearbitrationBoard.

All arbitration proceedings shall be conductcd in the L'nglish

languagc and the place ol arbitration shall be in Ahmedabad'

'l'he arbitrators shall decide any such dispute or claim strictly in

accordancc with the governing law specified in clause (a) Judgmcnt

upon any arbitral award rendered hereunder rnay be entered in any

court. having jurisdiction, or application may be made to such couft

fur a judicial acceptance of the award and an order of enforcement'

as the case may be' l:ach party shall co-operate in good laith to

cxpr:dite (to the rnaxirnum extent practicable) the conduct of any

arbitral proceedings commenced under this agreement'

g) '1'he cost and expenses of the arbitration' including the

third arbitrator on the arbitration board' shall be bome

cach party to the dispute or claim and each party shall

-9-
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f'ees, disbursement and other charges of its counsel and the

arbitrators nonrinated by it, excepl as may be otherwise determined

by arbitration board. 'l'he arbitration board would have power to

award interest on any sum awarded pursuant to the arbitration

procceclings and such sum would carry interest' ifawarded' until the

actual PaYment of such amounls'

h) Any award tnade by the arbitration board shall be final and binding

on each ol'the parlies that werc parlies to the dispute'

Subjcr:t to the other terms of this Clause, the coufts in India shall

havc cxclusive jurisdiction in respect of disputes arising out ol'

agrccntent or otherwise between paflies to this agreement and ntr

other couft shall have jurisdiction in respect of any dispute arising

out o1'this agreement or otherwise between the pa(ies to this

agfecnlent.

Iror the purposes of any 
-l-rademark inl'ringement litigation, GSP

CROI'SCIF,NCL] PRIVA'IE I-IMI]'ED (NOW KNOWN AS GSP

CROP SCllllNCE LIMITED) AND BPI CHEMTEX PRIVA'I'L'

t-lMt'l'ED, either jointly or individually, shall have the right to

initiate legal proceedings

ti. NO'l'l( I|S

,\ny' noticcs, rccluest, dernands or other communication required or

perrrittcd to bc givcn under this agreement (hereinafter referred to

-10-
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as thc"NOTlCE") shall be written in Engtish and shall be delivered

in any Lhrc-e (3 ) of the lbllowing modes ol communication' thcse

being: I ) deliveries by courier, or 2) email (in PDF' format)' or 3 )

transmitted by lacsimile and properly addressed as follows:

ln the r'ase ol notices to Licensor

Attention: BPI CIIEMTEX PRIVA'|E LIMITED

I r m a i I : m an ! shgqrg(@gsp-c-1-op, ! n, d i pakpate I @ gspc rop i n

Address: 403, l-alita Complex, Rasala Road' Navrangpura'

Ahmedabad, Guiarat, lndia - 380009'

ln thc ,:asc ol'notices to Licensee

Attcntion: CSP CROP SCIENCF' PRIVATII LlMl-lED

(NOW KNOWN AS GSP CROP SCIF'NCE t'lMll-l1D)

I : rnai I : manishgarg@g5pcrop,in, dipakpatel@gspcrop' in

Address: 4O4,Lalita Complex, 352/l Rasala Road Nr' Jain

'femple, Navrangpura, Ahmedabad' Gujarat' India -

3 80009.

9. NT ISC!]I,I,AN!]OI.JS

a) !ln tirc Agrecment

.I-hisagreernentandeachdocumentrelerredtoinitconstitute

the enlire agreement' and supersede any previous agreement

between the parties, relating to the subject matter ol this

agreement.

b) ,tlULdmSI'.']!
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,a!ny provision olthis agreement may be amended or waived

ili, and only if such amendment or waiver' by the party against

lvhorn the waiver is to be effective'

c ) Specific Performance

't-his agreement shall be specitically enforceable at thc

instance of any party' 'Ihe parties agree that a non-det-aulting

party will suf-fer immediate' material' immeasurable'

continuing and irreparable damage and harm in the event of

any rnaterial breach of this agreement and the remedies at larv

in respect of such breach will be inadequate and that such

non-dcl-aulting pa(y shall be entitled to seek specitic

perlbrmance against the detaulting pafty lbr perlormance ol

its obligations under this agreement in addition to any and all

othcr Iegal or equitable remedies available to it'

d) No ,\sencv

'l'his agreement is a contract on a princ iple-to-princ iple basis'

Neithcr party is an agent of the other' '['his agreernent docs

not constitute any partnership or ioint venture between thc

par1ies. [.icensor is not authorized to act on behalf of [' icensee:

-12-
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purponing to bind the I-icensee. l.icensee is not authorized to

act on behalfoll-icensor purporting to bind the Licensor'

e) lnderrendent Rishts

Llach of the rights of the parties hereto under this agreement

are independent, cumulative and without prejudice to all other

available to them, and the exercise or non-exercise of any

such rights shall not prejudice or constitute a waiver ol any

other right ol the party, whether under this agreement or

othcrwise.

'l-his agreemenl may be executed in any number ol originals

or counterparts, each in like form and all of which when taken

together shall constitute one and the same document, and any

pany may execute this agreement by signing any l(one) or

rrore such originals or counterparts.

g) Waiver

No omission or delay on the part of any in requiring a due and

punctual fulflllment by the any other pat-ty of its obligations

hereunder shall be deemed to constitute a waiver ofany such

party's right to require such due and punctual fultlllment ancl

in anv event shall not constitute or be construed as er

- 13 -
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,Pi or otherwise)

as a waiver oi

In case ol one or more

agreement shall tbr anY

ir Costs and Er nenscs

t:ach parry will bear its own legal costs and expenses of and

the preparation of this agreement dated

-14-

continuing waiver and/or as a waiver of other or subsequent

any remedy. The rights and retnedies herein provided shall be

cumulative and not exclusive of any rights or remedies

provided by law.

h) Scverabilitv

breaches ol- the same

obligations of such other

or other (similar

party hereunder or

of the provisions contained in this

reason be held invalid, illegal or

ffi
unenlbrceable in any respect, such holding shall be construed

by limiting such provision to such extent as would be possible

to retlect the intent, purpose and economic et'fect of such' or'

il'such is not possible, by deleting such provisions frorn this

agreetnent.

incidental to

20il112024.
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Third nartv LiceJrsins:

In case ol the licensor willing to license the said trademarks

to third party, prior consent o1'licensee shall be taken' Any

license agreement with third pafty made without prior consent

r:fl licensee, shall be held void-ab-initio.

k) Annc:xu rc

List of all the Trademark Applications, Registered

l'rademarks in the name of the Licensor, subject to this

agreelnent is enclosed herein Annexure A'

'l lll: PAlt Ill:S AGRITI: 'l'O I't IIr. 'fllRIVIS Ot: 1't IIS A(lRIlEMIlNl'

AlloVl: A\ll) IIAVI: hXt:CLl'fhD'ftllS A(lRt:tlMt)N]- BY I'lltrll{
I)t-ll Y At rl IIORIZF.D RIlPRIlSENl'Al'lVF.S.

I:or and on lrehall-o1' It.icensor] For and on behalf of [Licenseel

tIIMI I'trD (;SP C'ROP S('lllN('l: l'RIVA I I

LIMITED (NOW KN

Ily:_.__ _
Nan'rc: Kcnal Sha

litlc: Dircctor
I)atc: 20i ll/202,1

Narne: Shail S
'title: Irxecuiive
Finance & CFO
Date:2011112024

Director

W itn cs

Nanr e:
'l'itic:

I)ate:

Name:
Title:
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ANNEXURT]-A

07-09- 1 995 Iiegistcr i:i L

1 679351 F ighter

') Itt] llSl Over 2l-05-2009 lleu islct r: rl

07-01-2005 Rcgistcr'.: I
1i42664 Ruby

.+ I 995 I09 Sense-x r 9-07-201 0 Iicgistcr.:1

i 6793 5 8 Tiger- l 00 07-09- I 995 Ilcgistclr:,l

6 1287-192
'l'anrpcr 02-06-2004 Registcr,: I
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