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Certificate on key performance indicators

To,

The Board of Directors,

GSP Crop Science Limited

404, Lalita Complex, Rasala Road,
Mithakhali Six Road, Navrangpura,
Ahmedabad, Gujarat, India, 380 009.

Equirus Capital Private Limited
2601-B, A Wing,

Marathon Futurex,

N. M. Joshi Marg, Lower Parel,
Mumbai — 400 013

and

Motilal Oswal Investment Advisors Limited
Motilal Oswal Tower,

Rahimtullah Sayani Road,

Opposite Parel ST Depot, Prabhadevi,
Mumbai- 400 025, Maharashtra, India

(Equirus Capital Private Limited and Motilal Oswal Investment Advisors Limited are individually referred
to as ‘Book Running Lead Manager’ and collectively referred to as ‘Book Running Lead Managers’)

Re: Proposed initial public offering of equity shares (Equity Shares) of GSP Crop Science
Limited (Company) comprising a fresh issue of the Equity Shares (Fresh Issue) and an offer for
sale of the Equity Shares by certain Shareholders of the Company (Offer for Sale, and together
with the Fresh Issue, the “Offer”).

Dear Ladies and Gentlemen,

We, Pankaj K. Shah Associates, Chartered Accountants (Firm Registration Number: 107352W), have
received a request from the Company to certify details of key financial and operational performance
indicators and price per share of the Company based on the primary/ new issuances and secondary
transactions and related details. We confirm that we are an “Expert” in terms of Sections 2(38), 26 and
other applicable provisions of the Companies Act, 2013, and consent to use our name and details being
included as “Expert” in terms of Sections 2(38), 26 and other applicable provisions of the Companies
Act, 2013, as amended, in the red herring prospectus (“RHP”) and the prospectus (“Prospectus”) filed
in relation to the Offer (collectively, the “Offer Documents”) or any other material in connection with
the Offer.

In this regard, we have reviewed records that we deemed necessary including review of management
report of the Company, the restated consolidated financial statements of the Company and its
sidiaries, for the 6 months period ended September 30, 2025, Fiscals ended March 31, 2025, March
024 and March 31, 2023, prepared in accordance with the Companies Act, 2013, as amended (the
panies Act”) and Indian Accounting Standards (“Ind AS”) prescribed under the Companies Act
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(Indian Accounting Standards) Rules, 2015 and restated in accordance with the ICDR Regulations and
the reports issued thereon (the “Restated Consolidated Financial Statements”) and the financial
statements of the peer group of the Company.

The details of the key financial and operational performance indicators (KPIs) are set out under
Annexure A.

We confirm that the information in this certificate is true, fair, correct, accurate and there is no untrue
statement or omission which would render the contents of this certificate misleading in its form or
context and will enable investors to make a well-informed decision.

We also consent to the inclusion of this letter as a part of “Material Contracts and Documents for
Inspection” in connection with Offer, which will be available for public for inspection from date of the
filing of the RHP until the Bid/ Offer Closing Date.

KPIs (other than GAAP measures) are not defined in Indian Accounting Standards (Ind AS).Hence KPIs
are not presented in accordance with Ind AS, have certain limitations, and may differ from similarly titled
information used by peer companies, limiting its comparability. Therefore, such KPls should not be
viewed as substitutes for Ind AS performance measures or indicators of financial position/cash flows.

We have conducted our examination in accordance with the ‘Guidance Note on Audit Reports and
Certificates for Special Purposes (Revised 2019)’ issued by the Institute of Chartered Accountants of
India.

We hereby confirm that while providing this certificate we have complied with the Code of Ethics and
the Standard on Quality Control (SQC) 1, Quality Control for Firms that Perform Audits and Reviews of
Historical Financial Information, and Other Assurance and Related Services Engagements, issued by
the Institute of Chartered Accountants of India.

We confirm that in our opinion and according to the information and explanation provided to us, the
information in this certificate is true and correct, and is in accordance with the requirements of the
Companies Act, ICDR Regulations and other applicable law, and there is no untrue statement or
omission which would render the contents of this certificate misleading in any material aspect. We
confirm that the information in this certificate is adequate to enable investors to make a well-informed
decision, to the extent that such information with respect to us is relevant to the prospective investor to
make a well-informed decision.

Management’s Responsibility:

The management of the Company is responsible for identifying the KPIs to be included in the Offer
Documents. This responsibility includes designing, implementing, and maintaining adequate internal
controls that were operating effectively and testing of such controls for ensuring the accuracy and
completeness of information relating to KPIs including such accounting records relevant to the
preparation and presentation of the Statement, applying an appropriate basis of preparation and making
estimates that are reasonable in the circumstances.

The Management is also responsible for:

i identification, definition, completeness, accuracy, relevance, appropriateness and
sufficiency of the KPls;
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ii.  providing access to the accounting and other records to the reporting practitioner including
information and explanations required for reporting on the KPIs;

ii.  maintenance of the accounting and other records in relation to point (a) and (b) above;

iv.  providing management Note on KPI enclosed at Annexure B;

v.  compliance with the SEBI ICDR Regulations, the Technical Guide on Disclosure and
Reporting of KPIs in Offer Documents issued by ICAI and other regulatory requirements.

vi.  the identified KPIs were adopted by the Audit committee in its meeting held on 10 March
2026.

Restriction on use

This certificate is for information and for inclusion (in part or full) in the Offer Documents or any other
Offer-related material, and may be relied upon by the Company, the Book Running Lead Managers and
their respective affiliates and the legal advisors appointed by the Company and the Book Running Lead
Managers in relation to the Offer and to assist the Book Running Lead Managers in conducting and
documenting their due diligence of the of the affairs of the Company in connection with the Offer. We
hereby consent to the submission of this certificate as may be necessary to SEBI, the Registrar of
Companies, Gujarat at Ahmedabad, the relevant stock exchanges, any other regulatory authority and/or
for the records to be maintained by the Book Running Lead Managers and in accordance with applicable
law. We hereby consent to this certificate being disclosed by the Book Running Lead Managers, if
required (i) by reason of any law, regulation or order of a court or by any governmental or competent
regulatory authority, or (i) in seeking to establish a defence in connection with, or to avoid, any actual,
potential or threatened legal, arbitral or regulatory proceeding or investigation.

We confirm that we will immediately communicate any changes to the above information that are
brought to our attention by the Management of the Company in writing, to the Book Running Lead
Managers until the date when the Equity Shares commence trading on the relevant stock exchanges.
In the absence of any such communication from us, the Book Running Lead Managers and the legal
advisors, each to the Company and the Book Running Lead Managers, can assume that there is no
change to the above information until the Equity Shares commence trading on the relevant stock
exchanges pursuant to the Offer.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed
to them in the Offer Documents.

Yours faithfully,
For and on behalf of Pankaj K.

APV

Jay Shah

ah Associates, Chartered Accountants

Partner
Membership No.: 139574
ICAl Firm Registration No: 107352W
UDIN: 26139574WLFAIT5020

Date: 10 March 2026

Encl: As above



Dankaj K. Shah Associates

Chartered Accountants
Cc:

Legal Counsel to the Company as to Indian Law

Trilegal

One World Centre,

10% Floor, Tower 2A & 2B,
Senapati Bapat Marg,
Lower Parel (West),
Mumbai — 400 013

Legal Counsel to the Book Running Lead Managers as to Indian Law

Bharucha & Partners

13th Floor, Free Press House,
Free Press Journal Marg,
Nariman Point,

Mumbai — 400 021, India
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ANNEXURE B
[NOTE TO DRAFT: Please include the executed copy of the Management note]
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