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To the Members of

,,ij.H:ffiHfi lllH'ffi 3rrcrDEsrNDusrRrEspRrvArELrMrrED)

ffiT* audited the accomp".rrrg financial statements of Bpr chemtex Private Limited cthe

company'), which ""il;;;;d;nir""i" 
srr""tu. at March 3',, ',9',5, 

the statement of Profit and Loss

and the cash FIow ii"a"*uo, for the ;;;; ended-and noltes to the financial statements'

including u ,o.rnury of the significant "";;;d;;oii"i", 
and other explanatory information'

In our opinion and to the best of our information and according to the exptalationl Eiven to us' the

afore_said standalone financial statements $ie tt. into*u{3nieouired by lhe 
Act inthe manner so

required and give ; ,*" and fair "i"* it "o'to*'ty 
witfr the accounting principles generally

accepted in rndia, .i at 
" 

state of affairs "f;;A;-p"rry ", " 
rur"t"r' 3', 'o'i 

and its profit and its

"utf, 
no*. for the year ended on that date'

ffi*ffirr audit in accordance with the standards on Auditing (sAs) specified under section

r+s(ro) of the companies Act, 2.91q,.;;;-;tp""slulit11 ;;;;"ti"te standards are turther

described in the erditor', Responsibilir;;'';# eoait of the rinat'"ial statements section of our

report. We are independent of the qyn""v r" accordance #h ;; Code of Ethigs issued by the

Institute of chartered Accountants * r"i"tr'"*, *l th" Jii; requirements that are relevant

to our audit of the financial statementsirii"i irr" prorririorr. oi-ii" c.*punies Act, zo* and the

Rures thereunder, and we have fulfired J* otrr.. .trri.a ..rpon.iu,i ies ln accordance with these

requirements and ii. C"o" of Ethics' *";a*;j5 th"";;il ;dence we have obtained is

sufficient and appropriate to provide a basis for our oprmon'

TheCompany'sBoardofDirectorsisresponsibleforthemattersstatedinSectionl34G)ofthe
CompaniesAct,zogC.theAct,)*i.r,,".p"*to.tl:p,"pu*.i*andpresentationofthese
standalone financiat ]tatements that give ;;; *a tui';9Y "il;; 

n""""iur position' financial

oerformance and cash flows of tt e comp"r,] i;;";;';"'"" *itr'- tr'" """*t'ti"g 
principles generally

accepted in rndia, #ffi;ii. t.oon iof il"iffi;J;;;d#;;d* i""ti"" i,, orthe Act' read

;;'R 1.7 of the Companies (Accounts) Rules' zor4'

This responsib*ity also includes maintenance of adequate accounting records in accordance with the

orovisions of the ect fo. .ut"g*rairrg. of tt 
" "r.ets 

of the c"*pr"v iJ for preventing and detecting

?r"rd, and other irregularities; selection_a;J"rd,i* otrpp'oii'" """*nting'policies; 
making

.iudgments and estiirates that ur" ,"u"oiuu=tJ ana proa"ntt';; design' impllmentation 
and

maintenanc" of 
"a"qorte 

internal nn"r.ia *ntrols, that *"r" orl'.Jai"g "ft""ti""rv 
for ensuring the

accuracy urra 
"orrrprii"rrlss 

of the """"rirJ 
,;;;,, relevant ;;il; ireparation and presentation

-2.6;r
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ofthefinancialstatementsthatgiveatrueandfairviewandarefreefrommaterialmisstatement'
whether due to fraud or error'

Inpreparingthefinancialstatements,managementis.responsibleforassessingtheCompany's
ability to continue ", 

;;;;;-*"*, ar.r"ri"?,-as appri."urt, m"iit's related to gorng concern and

using the going .orriil^i"ri. "t 
accounting unless **1s..*1nt either intends to liquidate the

Company or to cease opu'"iion'' or has no realistic alternative but to do so'

Those Board of Directors are also responsible for overseeing the company's financial reporting

process.

Auditor's Responsibility

our objectives are to obtain reasonabreassurance about whether the financial statements as a whole

are free from materiai *irroi.*"nt, *t.ti., ao. ,o fraud,or error, and to issue an auditor's report

that include, oo, opiti* Reasonable "'#;it " 
r'igt' level of assurance' but is not a guarantee

that an audit condu"iJ r, accordance *iti'il.**rU "tiuy' 
a"t*t 

" 
tn"t"rial misstatement when it

exists. Ui..t"t"-"rrtr-"ii"ri." t-* t'""Jot "*or 
and u'" tooJillJmaterial if individually or in

the aggregate, trr"v 
"oJJreurorr"uty 

u" ".p"#i1"-i"n""t"" 
tr'*"o,'omic decisions of users taken

.",tlU"tit of these financial statements'

AspartofanauditinaccordancewithSAs,weexerciseprofessionaljudgmentandmaintain
i"t"iJ"i"r,t"ptitit* turoughout the audit' We also:

. rdenti{y and assess the risks of material misstatement of the financiar statements, whether due to

fraud or error, design and p"{o* audit proceduret '"'po"'iiJto 
tt'ot" risks' a1d obtain audit

evidence that is sufucient and appropJLl'L"r"u"-;';";i;;; our opinion''The risk of not

detecting u ,rru,"""i *i..i"r"**, ,l.rr#;;-'*""a lr higher than for one resulting from error' as

fraud may in oru.'.oiio-rio., io.g.ry, int"'nti*ur omissions' -iffi"t""tations' or the override of

:HilT:::derstanding of internar contror rerevant to the audit in order to design audit

*::ili: Il;-lm:: :,::i:ffi:;r-* "'"d 
and the reasonabreness or accounting

;J,tJ;;;J""ut"aii'"tosuresmadebvmanasement'
. concrude on the "r-l,i:lH$ffit#:i1""t";';;::"$ii""::If,#"iff"t':ili":';T]"{l-T'
and, based on the *:l:-":::t1"":;ffiil;;ilcompany's 

+iliY 
t",i:l':i:i:"itl,i 

oo, auditor's
conditions that may Jri6in** Uy*r-J'ii";;;;*,l, 1t',* to continue as a soing concern' If

we conclude that a ;;;#i;rcertainty .j;, *" ui" required io dra* attention in'

reporr to the ,"ru,.a'iiirorrr* i, tu. n ,ffi ,i".*.r,L "r, li'"rtr 
discrosures areinadequate' to

modify our opinion. ffi;;;;i;rio* u..;",:fi;ffi'"'J* *rat,,tt outuinta up to the date of our

auditor,s report. Ho*"u"r, future events o. .orraitions may *o'" tt" company to cease to continue

as a going concern'

. Evaluate the overall presentation, .,.*:to," 
and content o{ the finan9i{ stltemlnts, including the

disclosures, and whethe' :n: 11T*#:X* 
:##;;;; il;'wt transactions and events

O *r, (o79) 4o3o616o @ *9r 99o91581oo I mrunalmshahandco@gmail'com

M.No. 131192

AHMEDABAD

i;"ff;; tt'at u"t'i"'"s fair presentation'
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Near Jade Blue, OPPosite Yes Bank,
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We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findinls, including any significant deficiencies in

internal control that we identi{y during our audit'

We also provide those charged with Sovernance with a statement that we have complied with

relevant ethical requirements regarding--irrd"p."d"nce, and to communicate with them all

relationships and other matters that may ,.uton'Ufy be thought to bear on our independence' and

where applicable, related safeguards'

As required by the companies (Auditor's Report) order, 2020 ("the order")' issued by the central

Government of India in terms of sub-section 1it1 ors""tion 143 *tt: ::11T':'^iilill:"*:"*il:
;";"ffiTJ-,"j.j1i,""'u"r"*ent on the matters specified in paragraphs 3 and 4 of the order, to the

extent aPPlicable.

As required by Section 43e) of the Act' we report that:

a. we have sought and obtained all the information and explanations which to the best of our

knowledge 
"td 

b;fi;;;; necessary for the purposes of our audit'

b.Inouropinion,properbooksofaccountasrequired!vlawhavebeenkeptbytheCompany
so far as it appeats f'o* o" examination of those books'

c. The Balance sheet, the statement oi lrofit 
and Loss and the cash Flow statement dealt with

by this Report u'" i" "g'""*tnt 
with the books of account'

+Inouropinion,theaforesaidfinancialstatementscomplywiththeAccountingStandards
specified under s".,ioo g3 of th" Ad;;;J,rr n r" z ortr," companies (Accounts) Rules'

2OL4-

e. on the basis of the written representations received frol the directors as on March 3L,20.25

taken on record by the Boarcr of pirect'Jrs, ,"." 
"t 

thedirectors is disquarified as on March

31, 2o2s fr"* b:lis "pr#;;d#;; 
i" terms of Section 16+(z) of the Ac.

f.WithrespecttotheothermatterstobeincludedintheAuditor'sReportinaccordancewith
R,le rr of the Companies (Audit una eoaito's) Rules' 'o'4' 

il;; opit'iot' and to the best of

our informatio"-u'la "t"otai"g 
to the explanations given to us:

i.TheCompanydoesnothaveanypendinglitigationswhichwouldimpactitsfinancial
position' . - ^r---r:-- ,ro.irrqrive e-ontracts for

ii.TheCompanydidnothaveanylong-termcontractsincludingderivativecontract
which there were any material foreseeable losses' 

r r- rL^ r-rzocrnr F.^,cation

;l'fl:::":::;:.""" which were required to be transrerred to the Investor Education

p*q,*

W
and Protection Fund by the Company'
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iv. Based on our examination, which included test checks' the Company has used accounting

software for maintaininS its books of account for the financial year ended March 31' 2025'

which has a feature of recording audit trait (edit los) facility and the same has operated

throughout the year for all relevant a.r,.uttio"' recorded in the software' Further' during the

course of our audit we did not come acnoss any instance of the audit trail feature being

tampered with. As proviso to Rule 3lr;; .i; dlanies (Accounts) Rules' zor4 is applicable

fromAprilt,2o23,reportingundelnulerr(g)oftheCompanies(AuditandAuditors)Rules,
2014 on p."r"*"iion of 

"oait 
trail as per the statutory requirements for record retention is

not appticable for the financial year ended March 31' 2025'

2. The Provision of Section r97 read with Schedule V to the Act are applicable only to the Public

Companies.According}y,reportingu,,ae,.e"tionrgz(16)ofthee"ti'notapplicabletothe
ComPanY.

For, Mrunal M. Shah and Co'

Firm Registration No' r39o47W

Chartered Accountants

UDIN: 25131492BMKQHW+gz8

Place: Ahmedabad

Date : SePtember 15, zoz5

Proprietor
MembershiPNo' 41492

H$,l'i#ii MrunalM. Shah
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Annexure - A to the Independent Auditor's Report of even date to the members of BPI Chemtex Private

Limited, on the financial statements for the period ended 31st March2025

Based on the audit procedures performed for the purpose of reporting a true and fair view on the financial

statements of the company and taking into consideration the information and explanations given to us and the

books of account and other records examined by us in the normal course of audit' we report that:

(i) (a) (A) The company has maintained proper records showing full particulars, including

quantitativedetailsandsituationofProperty,PlantandEquipment.
(B) The company has maintained proper records showing full particulars of Intangible Assets'

(b) The major Property, Plant and Equipment of the company have been physically verified by the

management at reasonable intervals during the year 
"rd 

no material discrepancies were noticed

on such verification'

(c)Accordingtotheinformationandexplanationgiventous,thetitledeedsoftheimmovable
properties (other than properties where the compaiy is the lessee and the lease agreements are duly

executed in favor of the lessee) are held in the name of thecompany'

(d) The company has not revalued its Properly, Plant and Equipment (including Right of use assets)

or intangible assets or both during the year'

(e)Accordingtotheinformationandexplanationgiventous,noproceedingshavebeeninitiatedor
are pending against the company for holding *y btn"ti properly under the Benami Transactions

(Prohibition) Act, 1988 (45 ;f tlAt; ana rules made thereunder during the year'

(ii) (a) The company does not have any inventory. Accordingly, the provisions of clause 3(iixa) of the

Companies (Auditor's Report) Order' 2020 is not applicable'

(b)TheCompanyhavenotbeensanctionedanyworkingcapitallimits(atanypointoftimeduringthe
year), in aggregate, from banks or financial instituttns on the basis of security of current assets'

Accordingly,theprovisionsofclause3(ii)(b)oftheorderarenotapplicable.;

6i,ilDlj#:\AHMiq*
M.N0. 1]1492
AHMEDABAD
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(a) The Company has provided loans to one corporate entity during the year. 'fhe details of such

loans are as under:

o Aggregate amount granted during the financial year 2023-24: ?1.30 crore

o Balance outstanding as at the balance sheet date: {1.30 crore

(b) In our opinion, the terms and conditions of the loan granted are not prejudicial to the interest of

the Company.

(c) In respect of the aforesaid loan, schedule of repayment of principal and payment of interest has

been stipulated and repayments are regular [modify if repayable on demand/without terms]'

(d) There is no overdue amount for more than ninety days in respect of the loan granted'

(e) No loan granted has fallen due during the year, hence the question of renewal or extension or

fresh loans granted to settle the existing loan does not arise.

(0 The Company has not granted loans which are repayable on demand or without specifying any

terms or period of rePaYment.

According to the information and explanation given to us, the company has no loans' investments'

guarantees or security, therefore the provisions of clause (iv) of the Order are not applicable'

The company has not accepted any deposits or amounts which are deemed to be deposits under the

directives of the Reserve Bank of India and the provisions of Sections 73 to 76 or any other relevant

provisions of the companies Act, 2013 and the rules framed thereunder' where applicable'

Accordingly,theprovisionsofclause3(v)oftheorderarenotapplicable'

To the best of our knowledge and belief, the central Government has not specified maintenance of

cost records under sub-section (1) of Section 148 of the Act, in respect of company's products/

services. Accordingly, the provisions of clause 3(vi) of the Order are not applicable.

(iv)

(v)

(vi)

(vii) (a)

(b)

The Company is regular in depositing undisputed statutory dues including Goods and Services

Tax, provident fund, employels, state insurance, income-tax, duty of customs, cess and any

other statutory dues, as applicable, with the appropriate authorities except few delays' Further'

no undisputed amounts payable in respect thereof were outstanding at the year-end for a period

of more than six months from the date they became payable'

There are no dues in respect of Goods and Services Tax' provident fund' employees' state

insurance, income-tax, duty of customs, cess and any other statutory dues that have not been

deposited with the upp'op'iutt authorities on account of any dispute'

M N0. 131192
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company

him and

(viii)

(ix)

(x)

(xii)

(xiii)

(xi)

According to the information and explanation given to us, the Company has no transactions, not

recorded in the books ofaccount have been surrendered or disclosed as income during the year in the tax

assessments under the Income Tax Act, 196l (43 of 1961);

The Company does not have any borrowing, including debt securities during the year; therefore the

provisions of Clause (ix) of the Order are not applicable.

(a) The Company has not raised moneys by way of initial public offer or further public offer (including

debt instruments) during the Year;

(b) According to the information and explanation given to us, the Company has not made any

preferential allotment or private placement of shares or convertible debentures (fully, partially or

optionally convertible) during the year.

(a) According to the information and explanation given to us, any fraud by the company or any

fraud on the Company has not been noticed or reported during the year;

(b) According to the information and explanation given to us, no report under sub-section (12) of

section 143 of the Companies Act has been filed by the auditors in Form ADT-4 as prescribed

under rule I 3 of Companies (Audit and Auditors) Rules, 201 4 with the Central (iovernment;

(c) According to the information and explanation given to us, no whistle-blower complaints'

received during the year by the company;

The company is not a Nidhi company accordingly provisions of the clause 3(xii) of the order is not

applicable to the ComPanY:

According to the information and explanations given to us, we are of the opinion that all transactions

with related parties are in compliance with Section 177 and 188 of companies AcL 2013 where

applicable and the details have been disclosed in the Financial statements etc., as required by the

Accounting Standards and the Companies Act'2013'

According to the information and explanations given to us, the company has no internal audit system'
(xiv)

(xv) According to the information and explanations given to us, we are of the opinion that the

has not entered into any non-cash transactions with directors or persons connected with

accordingly,theprovisionsofclause3(xv)oftheOrderisnotapplicable.

M.N0. ili{92
AH MEDAEAD
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(xvi)

(xvii)

(xviii)

(xix)

(xx)

(xxi)

90,r,o/ 9U'@l*1" orr,rl @r,.
Chartered Accountants
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According to the information and explanations $iven to us, we are ofthe opinion flraftne Companfia-

not required to be registered under section 45-IA of the Reserve Bank of India Act, 1934 and the

company is not a Core Investment Company (CIC) as defined in the regulations made by the Reserve

Bank of India, accordingly the provisions of clause 3(xvi) of the Order are not applicable;

According to the information and explanations given to us and based on the audit procedures conducted

we are of opinion that the company has not incurred any cash losses in the financial year and the

immediately preceding financial year;

There has been no resignation of the statutory auditors during the year and accordingly, the provisions of

clause 3(xviii) of the Order is not applicable;

On the basis of the financial ratios, ageing and expected dates of realization of financial assets and

payment of financial liabilities, other information accompanying the financial statements, our knowledge

of the Board of Directors and management plans and based on our examination of the evidence

supporting the assumptions, nothing has come to our attention, which causes us to believe that any

material uncertainty exists as on the date of the audit report indicating that company is incapable of

meeting its liabilities existing at the date of balance sheet as and when they fall due within a period of one

year from the balance sheet date. we, however, state that this is not an assurance as to the future viability

of the company. We further state that our reporting is based on the facts up to the date of the audit report

and we neither give any guarantee nor any assurance that all liabilities falling due within a period of one

year from the balance sheet date, will get discharged by the company as and when they fall due'

The provisions of Section 135 towards corporate social responsibility are not applicable on the company'

Accordingly,theprovisionsofclause3(xx)oftheorderisnotapplicable.

The reporting under clause (xxi) is not applicable in respect of audit of standalone financial statements of

the company. Accordingly, no comment has been included in respect of said clause under this report'

UDIN -25 13 I 492BMKQHW43 2 8

For, Mrunal M. Shah and Co'

Firm Registration No. 139047W

Place: Ahmedabad

Date: SePtember 1 5,2025

Proprietor

MembershiP No. 131492
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BPI CHEMTEX PRIVATE LIMITED
FORMERLY KNOWN AS . BHARAT PESTICIDES INDUSTRIES PRIVATE LIMITED
CIN : U24299cJt971pTCOO1989
Balance Sheet as at March 31,2O2S

Particulars Note
As at

March 31,2025
(Rs.In'000)

As at
March 3\ 2024

(Rs.In'000)

EQUITY AND TIABILITIES

Shareholders' funds
Share capital
Reserves and surplus

Non-current liabilities
Long-term borrowings
Deferred tax liabitities (Net)
Other long-term liabilities
Long-term provisions

Current liabilities
Short-term borrowings
Trade payables
Other current liabilities
Short-term provisions

_8_6,7.ry.18 84,596.31e6,142.38 e4pzsl

9,428.20

Leti.os
720.00

9,429.20

1,575.59
600.00

7
8
9

4s94.65

13,920.79
622.92

2,175.58

2,14t.80
475.75

14,543.7L 2,616.95

ASSETS

Non-current assets

Property, Plant and Equipment
Capital Work-In-Proqress
Non current investment
Long-term loans and advances

Current Assets

Inventories
Trade receivables
Cash and bank balances
Short-term loans and advances
Other current assets

10 76,424.60
11 63.05
t2 22,690.74
13 38,571.33

18,544.04

22,8L5.74
34,114.95

t4
15

16

t7

77,749.72

19,636.94
t0,gtg.24
t,357.94
4,617.10

75,474.63

20,244.97
262.60

t,733.97
1,100.87

35,531.02 23,342.41

Company information and summary of significant

The accompanying notes are an integral part of these financial statements.

This is the Balance Sheet referred to in our report of even date.
UDIN : 251314928MKQHW4328

For, BPf Chemtex Private Limited
CIN : U24299GJ1971PTC001989

W ks&

Place : Ahmedabad
Date : September 15,2025

For, Mrunal M. Shah and Co.
Firm Registration No. 139047W
Chartered Accountants'

Mrunal M. Shah
Proprietor
Membership No. 131492

Mr. Kenal V, Shah
Director
DIN:00094439

Place : Ahmedabad
Date : September 15,2025

Mr. Pujan Shah
Director
DIN:10446668

Place : Ahmedabad



BPI CHEMTEX PRIVATE LIMITED
FORMERLY KNOWN AS. BHARAT PESTICIDES INDUSTRIES PRIVATE LIMITEDCIN : U24299GJ1971PTCOO19B9
statement of profit and Loss for the year ended March gt,2o2s

Note March 31, 2025 March 31,2024

Revenue from operations
Other income

1B

19
84,59.3.75
7,902.43

t7,444.02
25,233.56

Expenses:
Purchase of stock-in-trade
Changes in inventory of finished goods
Employee benefits expense
Finance costs
Depreciation and amortisation expense
Other expenses

20

2L
22
10

23

70,786.55

5,911.88
493.41

2,179.52
10,266.88

:
5,02t.62

335.51
2,452.64
7,475.04

Profit / (Loss) before tax

Tax expenses
- Current tax
- Short/(Excess) provision for tax relating to prior years
- Deferred tax

2,857,94

44L.00

299.07

2L,392.77

1,100.30
293.54
s70.00

740.07 L,963.84

Profit/(Loss) per share of face value of Rs. 100 each
(Basic and Diluted)

Company information and summary of significant
accounting policies 1, 2

The accompanying notes are an integral part of these financial statements.

This is the Statement of profit and Loss referred to in our repoft of even date.
U DI N :2513L4928M Ke HW43 28

For, Mrunal M. Shah and Co. For, BpI Chemtex private Limited
Firm Registration No. 139047W CIN : U24299GJ1971PTC001989
Chartered Accountants

1$ wy
Mrunal M. Shah
Proprietor
Membership No. 131492

Place : Ahmedabad
Date : September LS,ZlZl

Mr. Kenal V. Shah
Director
DIN:00094439

Place : Ahmedabad
Date : September 15,2025

Mr. Pujan Shah

Director
DiN:10446668

Place : Ahmedabad

ltAtitii
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BPI CHEMTEX PRIVATE LIMITED
FORMERLY KNOWN AS. BHARAT PESTICIDES INDUSTRIES PRIVATE LIMITEDCIN : U24299GJ1971pTC001989
Cash Flow Statement for the year ended March gl., ZOZI

March 31,2025 March 31,2O24

A Cash Flow from Operating Activities
Profit / (Loss) before tax
Adiustments for:
Depreciation / Amortisation
Interest expenses and charges
Interest income
Foreign exchange gain/loss
Dividend income
Loss / (profit) on sale of Fixed assets (Net)
Liabilities written back to the etent no longer required (net)
Balances/Bad debts written-off (net)
Provision for leave encashment
Provision for qratuiW
Operating profit before Working Capitat changes
Chanoes in Workino Capital:
Increase / (Decrease) in trade payables
Increase / (Decrease) in provisions
Increase / (Decrease) in other current liabilities
Increase / (Decrease) in other long-term liabilities
(Increase) / Decrease in inventories
(Increase) / Decrease in trade receivables
(Increase) / Decrease in loans and advances
(Increase) / Decrease in other current assets
Cash Generated from Operations
Less: Taxes paid
Net cash generated from / (used in) Operating Activities

B Cash flow from Investing Activities
Purchase of tangible/intangible assets
Proceeds from sale of fixed assets
Reimbursement of Tax on sale of fixed assets
(Increase)/Decrease in Capital work-in-progress
(Increase)/Decrease in Investment
Dividend income
Interest income
Bank balances not considered as cash and cash equivalents
Net cash from / (used in) Investing Activities

C Cash flow from Financing Activities
Proceeds from issue of equity shares
Proceeds from / (Repayment o0 Long-term borrowings
Proceeds from / (Repayment o0 Short-term borrowings
Proceeds from Vehicle loan
Interest paid
Net cash from / (used in) Financing Activities

Net increase in Cash and Cash Equivalents
Cash and Cash Equivalents at the beginning ofthe year

Cash and Cash Equivalents at the end of the year

Cash and Cash Equivalents comprise of:
Cash on hand
Bank balances
- In Current Accounts
- Margin money with bank

L0,9L4.32 245.64

Notes:
1 The above Cash Flow statement has been prepared under the 'Indirect Method ' set out in Accounting Standard

and cash Flow statement referred to in The companies Accounting standard Rules, 2006.
2 Cash and cash Equivalents represent cash and bank balances only.

This is the Cash Flow Statement referred to in our repoft of even date.
UDIN : 24131492BKA!KLt551
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BPI CHEMTEX PRIVATE LIMITED
FORMERLY KNOWN AS. BHARAT PESTICIDES INDUSTRIES PRIVATE LIMITED
CIN : U24299cJ r97 rpTC00t989
Notes to the Financial Statements

Note 1: General Information

BPI chemtex Private Limited ('the CompanyJ was incorporated on November 16, t971 under thre
provisions of the Companies Act, 1956. The Company was engaged into the business of trading of
Agro chemical goods, which includes insecticides, pesticides ana herbicides. The business activlties
comprised purchase and sales of goods. The Company also provides job-work services from its
manufacturing units. Services comprises of providing job-work services wifh respect to manufacturing
facilities of the Company for production of fertilizers, pesticides and fungicides. Apart from that, thr6
Company owns various immovable properties which have been leased out during the said financial
year; and the Company has set-up solar plant at factory premise from which company is earning
income by selling power units.

Note 2: Summary of significant accounting policies

2.1 Basis of Preparation

These financial statements have been prepared in accordance with the generally accepted
accounting principles in India under the historical cost convention on ilccrual basis pursuant to
section 133 of the Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rules, 2014
and other relevant provisions of the Companies Act, 2013.

All assets and liabilities have been classified as current or non-current as per the Company's
operating cycle and other criteria set out in the Schedule III to the Companies Act, 2013. Based on
tl're nature of products and the time between the acquisition of assets for processing and their
reralisation in cash and cash equivalents, the Company has ascertained its operating cycle as L2
rnonths for the purpose of current - non-current classification of assets and liabilities.

2.2 Propefi, Plant and Equipment

Propefi, Plant and Equipment are stated at acquisition cost, net of accumulated depreciation and
accumulated impairment losses, if any. Subsequent expenditures related lto an item of fixed assets
are added to its book value only if they increase the future benefits from the existing assets beyond
its previously assessed standard of performance. Cost comprises of purclhase price, impot duties,
and other non-refundable taxes or levies and any directly attributable cost to bring the assets ready
fcrr its intended use.

2.3 Depreciation

Depreciable amount for the asset is the cost of an asset, or other amount substituted for cost, less

tl"re estimated residual value. Depreciation on tangible fixed assets has been provided as per the
Vtrtritten Down Value Method as per the useful life prescribed in Schedule II to the Companies Act,
2013, except for the free-hold land, leasehold land and investment properties, whlch are not being

arnortised.

2.4 Borrowing Cost

Borrowing costs include interest, other costs incurred in connection with borrowing and exchange

differences arising from foreign currency borrowings to the extent that they are regarded as an

arljustment to the interest cost. General and specific borrowing costs directly attributable to the

ar:quisition, construction or production of qualifying assets, which are assets that necessarily take a

substantial period of time to get ready for their intended use or sale, are added to the cost of those

assets, untii such time as the assets are substantially ready for their intended use or sale. All other

bprrowing costs are recognised in Statement of Profit and Loss in the period in which they are

incurred.



BPI CHEMTEX PRIVATE LIMITED
FORMERLY KNOWN AS. BHARAT PESTICIDES INDUSTRIES PRIVATE LIMITED
CIN : U24299cJ r97rpTCOOr989
Notes to the Financial Statements

2.5 Impairment of Assets

Assessment is done at each balance sheet date as to whether there is any indication that an asset(tangible and intangible) may be impaired. If any such indication exists, an estimate of the
recoverable amount of the asset/cash generating unit is made. Recoverable amount is higher of an
asset's or cash generating unit's net selling pricL and its value in use. Value in use is the present
value of estimated future cash flows expectid to arise from the continuing use of an asset and from
its disposal at the end of its useful life. For the purpose of assessing impairment, the recoverable
amount is determined for an individual asset, unless the asset does iot jenerate cash inflows that
are largely independent of those from other assets or groups of assets, The smallest identifiable
group of assets that generates cash inflows from continuing use that are largely independent of the
cash inflows from other assets or groups of assets, is consr:dered as a Cash-generating unit (CGU).
An asset or CGU whose carrying value exceeds its recoverable amount is consr:dered impaired'and is
written down to its recoverable amount. Assessment is also done at each balance sheet date as to
whether there is any indication that an impairment loss recognised for an asset in prior accounting
periods may no longer exist or may have decreased. An implirment loss is reversed to the extent
that the asset's carrying amount does not exceed the carrying amount that would have been
determined if no impairment loss had previously been recognised.

2.6Inventories

The Company does not possess any inventory at the end of the Financial Y'ear.

2.7 Revenue Recognition

Sale of traded goods: Sales are recognised when the significant risks and rewards of ownership in
the goods are transferred to the buyer as per the terms of the contract, are recognised net of trade
discounts, rebates, GST.

Sale of seruices - Job work charges: Income from Job work is recognised when invoice has been
issued by the Company for the job work services already provided, as per the terms of the Contract
with the customers.

Lease rent income: The Company has leased certain tangible assets and such leases where the
Company has substantially retained all the risks and rewards of ownership are classified as
operating leases. Lease income on such operating leases are recognised in the Statement of Profit
and Loss on a straight-line basis over the lease term which is representative of the time pattern in
which benefit derived from the use of the leased asset is diminished, Initial direct costs are
recognised as an expense in the Statement of Profit and Loss in the period in which they are
incurred.

Solar power generation income: Income from solar power units is recognised when additional units
generated by solar plant calculated and invoice raised to UGCVL monthly.

Interest: Interest income is recognised on a time proportion basis taking into account the amount
outstanding and the rate applicable.

2.8 Retirement Benefits

Short Term Employee Benefits:

Short Term Employee Benefits (i.e. benefits payable within one year) are recognised in the period in

which the employee services are rendered.



BPI CHEMTEX PRIVATE LIMITED
FORMERLY KNOWN AS. BHARAT PESTICIDES INDUSTRIES PRIVATE UMITED
CIN : U24299GJI971PTCOO1989
Notes to the Financialstatements

Long Term Employee Benefits:

Defined Contribution plans:

Contribution towards provident fund is made to the regulatory authorities, where the company hasno further obligation. Such benefits are classified as O-efined 
'Contribution 

Scheme as the ilompany
does not carry any further obligation, apart from the contribution made on monthly basis.

Defined Benefit Plans:

The Company has a Defined Benefit plan
eligible employees.

Namely Gratuity and Compensated absences covering

The Gratuity Plan of the Company is funded with Life Insurance Corporation of India under the the
name of "Trustee of BPI Chemtex Private Limited". The Company makes insurance premium to the
Funds, based on the value assessed by LIC of India.

The Company has accrued liability towards Compensated absences belnefits by multiplying the
outstanding compensated absences as on Balance Sheet date with that of basic ialary, ioi eiigible
employees at the end of the financial year.

2.9 Lease Rentals

Lease rentals in respect of operating lease arrangements are charged to tlre Statement of profit and
Loss on a straight-line basis over the period of the lease.

2.10 Investments

Long-term investments are carried at cost. However, provision for diminution is made to recognise a
decline, other than temporary, in the value of long-term investments, such reduction being
determined and made for each investment individually.

2.11 Current and deferred tax

Tax expense for the period, comprising current tax and deferred tax, are included in the
determination of the net profit or loss for the period. Current tax is measured at the amount
expected to be paid to the tax authorities in accordance with the taxatilon laws prevailing in the
respective jurisdictions.

Deferred tax is recognised for all the timing differences, subject to the considerationr of prudence in

respect of deferred tax assets. Deferred tax assets are recognised and carried fonruard only to the
extent that there is a reasonable certainty that sufficient future taxable income will be available
against which such deferred tax assets can be realised. Deferred tax assets and liabilities are

measured using the tax rates and tax laws that have been enacted or substantively enacted by the
Balance Sheet date. In situations, where the Company has unabsorbed depreciation or carry

forward losses under tax laws, all deferred tax assets are recognised only to the extent that there is

virtual certainty supported by convincing evidence that they can be realis;ed against future taxabrle

profits. At each Baiance Sheet date, the Company re-assesses unrecognis;ed deferred tax assets, if

any.



BPI CHEMTEX PRTVATE LIMITED
FORMERLY KNOWN AS. BHARAT PESTICIDES INDUSTRIES PRIVATE LIMITED
CIN : U24299cJ t97tpTCOO1989
Notes to the Financial Statements

current tax assets and current tax liabilities are offset when there is a legally enforceable right toset off the recognised amounts and there is an intention to settle the asseiano tt," tiuuitity on a netbasis' Deferred tax assets and deferred tax liabilities are offset when tn.r. ir1 bgally enforceableright to set off assets against liabilities representing current tax and where the deferred tax assetsand the deferred tax liabilities relate to taxes on lncome levied by ffre same governing taxation
laws.

2.12 Provision for Contingent Liabilities

Provisions: Provisions are recognised when there is a present obligation as a result of a past event,it is probable that an outflow of resources embodying economic benefits will be required to setlethe obligation and there is a reliable estimate of t'n. amount of the obligation. provisions are
measured at the best estimate of the expenditure required to settle the pre-sent obligation at the
Balance sheet date and are not discounted to its present value.

Contingent Liabilities: Contingent liabilities are disclosed when there is a possible obligation arising
from past events, the existence of which will be confirmed only by the occurrence or non
occurrence of one or more uncertain future events not wholly within the control of the Company or
a present obligation that arises from past events where it is either not probable that an outflow of
resources will be required to settle or a reliable estimate of the amount cannot be made.

2.13 Accounting Estimates

The preparation of financial statements requires estimates and assumptions to be made that aftect
the reported amounts of assets and liabilities on the date of financial statements and the reported
amounts of revenue and expenses during the reporting period. Difference between the actual
results and the estimates are recognised in the period in which the results are known/ materiatised.

2.14 Earnings Per Share

Basic earnings per share is calculated by dividing the net profit or loss for the period attributable to
equity shareholders by the weighted average number of equity share outstanding during the period.
Earnings considered in ascertaining the Company's earnings per share is the net profit for the period
after deducting any attributable tax thereto for the period. The weighted average number of equity
shares outstanding during the period and for all periods presented is adjusted for events, such as
bonus shares, other than the conversion of potential equity shares, which have changed the number
of equity shares outstanding, without corresponding changes in resources. For the purpose of
calculating diluted earnings per share, the net profit or loss for the period attributable to equity
shareholders and the weighted average numbers of shares outstanding during the period is
adjusted for the effects of all dilutive potential equity shares.

2.15 Cash and Cash Equivalents

In the cash flow statement, cash and cash equivalents include cash in hand, demand deposit with
banks, other short-term highly liquid investments with original maturities of three months or less.



BPI CHEI'ITEX PRMTE LIMTTED
FORMERLY KNOWil AS. BHARAT PESTICIDES INDUSTR,IES PRIVATE TIMITEDCIN : U24299cJ1971pTCqt1989
Not€s to the Financial Statem€rts

I{ote3:ShareCapital

Authorised:
1,00,000 (March 31, 2024: 1,00,000) Equity
shares of Rs. 100 each

Total

Issued, Subscribed and Paid-upl
94,282 (March 31, 2024: 94,282) Equity
shares of Rs. 100 each fully paid-up

Total

(a) Reconciliation of number of shares
Equity shares:

As at March 3,.,2025
(No. of
Shares) (Rs. In'000)

As at As at
March 31,2025 March 31,2024

(Rs. In'000) (Rs. rn.000)

10,000.00 10,000.00

@

9,428.20 9,428.20

As at March 31,2024

(No. ofshares) (Rs. ln'0O0)

Balance as at the beginning ofthe year

Add: Shares issued during the year

Balance as at the end of the year

Equity Shares
Mr. Vrajmohan R. Shah

Mrs. Vilasben V. Shah

Mr. Kenal V Shah

Mr. Bhavesh V Shah

(d) Shares held by Promoters

94,282.00 9,428.20 94,282.00

As at
March 31, 2025

(No. of shares)

9,428.20

As at
March 31, 2O24

(No. of shares)

(b) Rights. preferences and restrictions aftached to shares

The Company has one class of equity shares having a par value of Rs. 100 per share. Each shareholder is eligible for one
vote per share held. The dividend proposed by the Board of Directors is subject to the approval of the shareholders in the
ensuing Annual General Meeting, except in case of interim dividend. In the event of liquidation. the equity shareholders are
eligible to receive the remaining assets of the Company after distribution of all preferential amounts, in proportion to their
shareholding.

(c) Details of shares held bv shareholders holding more than 5olo of the aogregate shares in the Companv

('0.00o/o)
40,890

('43.37o/o)
26,937

('28.46olo)
26,55s

('28.L7o/o)

24,158
('25.620/o)

t6,732
('L7.75o/o)

26,837
('28.460/0)

25,555
('28.17o/o)

(e) The Company has not allotted equity shares by way of Bonus Shares during last 6 years immediately preceding the year

ended March 31,2025.

As at March 31, 2025 As at March 3!,2024

Promoter J{ame No.of Shares
o/o of Tota!

Shares
ilo.of Shares

o/o of Tota!
Shares

"lo
Change
During

the
Dariad

Mr- Vraimohan R. Shah 0.00o/o 24.158 25.620/o -l nno/^

lvrs. Vilasben V. Shah 40.890 4?.37o/o L6.732 t7.750/o loOo/o

Mr Kenal V Shah 26.837 28.460/o 26,837 28.460/o Oolo

Mr. Bhavesh V Shah 26.555 )8 460/o 26.555 28.460/o Oolo

lil$'l'^tiB

9,428.20 9,428.20



BPI CHEMTEX PRN'ATE LIMITED
FORMERLY KNOWN AS - BHARAT PESTICIDES INDUSTRIES PRIVATE LIMXTEDCIN : U24299GJ1971PTCOO19S9
Notes to the Financial Statements

Note 4: Reserues and Surplus

As at
March 31, 2025

(Rs. In'000)
Capital resen es

Balance as at the end of the year

General reselves
Balancs as at the beginning of the year
Less: Depreciation on transitional piovision of Schedule II of
Companies Act, 2013 on Tangible Fixed Assets with Nil years of
Remaining useful life.
Add: Transferred From Profit & Loss A/C

Balance as at the end of the year

Surplus/(Deficit) in Statement of profit and Loss

Balance as at the beginning of the year
Add: Profit / (Loss) for the year
Less: Transferred to general reserue

Balance as at the end of the year

Total

Note 5 : Deferred tax liability (Net)

As at
March 3L,2025

(Rs.In'OOO)

Deferred tax liability
- Depreciation

Deferred tax asset

Deferred tax liability (Net)

Note 6 : Other long-term liabilities

t,874.65 1,575.518

1,874.65 1,575.58

As at As at
March 3L,2025 March 3L,2024

(Rs. In'000) (Rs. In'OO0)

720.00

As at
March 3\ 2024

(Rs. In'0OO)

s08.04 508.04

45,105.18 45,105.19

45,105.18 45,105.19

38,983.09
2,t17.87

19,554.16
t9,428.93

4L,

As at
March 3\ 2024

(Rs, In'OOO)

600.00Lease deposits from tenants

Total ru 600.00



BPI CHEMTEX PRIVATE LIMITED
FORMERLY KNOWN AS - BHARAT PESTICIDES INDUSTRIES PRIVATE LIMITEDCIN : U24299cJ1971pTC001989
Notes to the Financial Statements

NoteT:Tradepayables

(a) Total outstandinq dues of micro enterprises and small enterprises
(Refer note below and xxx)
(b) Total outstanding dues of creditors other than micro enterprises
and small enterprises
(i) Acceptances
(ii) Others

Total

Note: Total outstanding dues of Micro, small and Medium Enterprises

a) amounts remaining unpaid towards
- Principal
- Interest

b) the amount of interest paid by the buyer in terms of Section 16 of the
Micro, Small and Medium Enterprises Development Act, 2006, along with
the amount of the payment made to the supplier beyond the appointed
day during each accounting year;
- Principal
- Interest

c) the amount of interest due and payable for the period of delay in
making payment (which have been paid but beyond the appointed day
during the year) but without adding the interest specified under the
Micro, Small and Medium Enterprises Development Act, 2006;

d) the amount of interest accrued and remaining unpaid at the end of
each accounting year;
- Total interest accrued
- Interest remaining unpaid

e) the amount of further interest remaining due and payable even in the
succeeding years, until such date when the interest dues as above are

actually paid to the small enterprise, for the purpose of disallowance as a

deductible expenditure under Section 23 of the Micro, Small and Medium

Enterprises Development Act. 2006.

**xThe Company has performed the procedures by sending e-mail request to specific vendors to

covered under the Micro, Small and Medium Enterprise Development Act, 2006, but as per the

Management, no parties have replied to this specific request and accordingly, no pafties have been id

the Micro, Small and Medium Enterprise Development Act, 2006. This has been determined based on

available with the Company. This has been relied upon by the auditors.

iil$'l'^'JiB

As at
March 31, 2025

(Rs.In'O0O)

13,920.79

As at
March 31,2025

As at
March 3L,2024

(Rs.In'OOO)

z,t+r.eo

As at
March 31,2024

pafties
by the

under
information



BPI CHEMTEX PR.IVATE LIMITED
FORMERLY KNOWN AS - BHARAT PESTICIDES INDUSTRIES PRIVATE UMITEDCIN : U24299GJI971PTCOOr989
Notes to the Financiat Statements

As at
March 3L,2025

(Rs. In'O0O)

(Rs. In'000)

As at
March 31,2024

(Rs. In'OOO)

Note 8 : Other current liabilities

Employee benefits payable
Statutory dues including provident fund and tax deducted at source
Security deposit payable - Retention

Total

Note 9 : Shoft term provisions

Provision for Income tax (Advance tax balance, disclosed in Note - 16)

Total

331.65
178.53
1t2.74

279.05
83.36
t12.74

622.92 475.15

As at
March 3t,r 2025

(Rs.In'0OO)

. Asat
March 31,2024

(Rs.In'OOO)

Particulars 0ubtanding tor the tollowing period fiorn Oue ditt p-aynnenr Total
ilot Due <01 Yr 01-02 Yrs 02-03 Yrs >3 YrsI) MSME

405,88
[) Others 53.23 13,456.69 5.00 13,920.79III) Disputed dues -Others

0utstanding for the following period from due date oi payrnenB

1,121,1g





BPI CHEMTEX PRIVATE LIMITED
FORMERLY KNOWN AS. BHARAT PESTICIDES INDUSTRIES PRIVATE LIMITEDCIN : U24299cJ1971pTC001989
Notes to the Financial Statements

Note 12 : Non-current investment

Investment property

Office building located at Unit 413, Business Bay, Worli, Mumbai

Investment in shares of Bank of Baroda
12,000 (March 3t,2024:12,000) no. of quoted fully paid_up equity
shares of Bank of Baroda having face value of Rs. 2 each, Market 

'

Value as on March 3L,2025 Rs. 228 per equity share

Investment in shares of Sahvog Technochem private Limited
900 no. of fully paid-up equity shares having face value of Rs. 10
each

Investment in Fixed deposit of HDFC bank

Total

Note 13 : Long-term loans and advances

Secured, considered oood
Capital advances
Security deposits
Loan given to body corporate

Total

d*
E/*.*0.ll$il?

%
lilff'l]diB

As at
March 31, 2025

As at
March 31,2025

22,477.74

204.00

23,050.00
2,521.33
13,000.00

22,477.74

18,600.00
2,514.85

13,000.00

As at
March 3L,2024

(Rs. In'OOO)

9.00 9.00

As at



BPI CHEMTEX PRIVATE LIMTTED
FORMERLY KNOWN AS. BHARAT PESTICIDES INDUSTRIES PRIVATE LIMITEDCIN : U24299GJ1971PTC001989
Notes to the Financial Statements

Note 14 : Trade receivables

As at As at
March 31, 2025 March g1.,2OZ4

(.Rs. In'OOO) (Rs. In'OOO)

Unsecured. considered good
Receivable from related party
Others

Unsecured, considered doubtful
Receivable from related party
Others

Less : Provision for doubtful doubts

Total
Debtors Ageing as on 31.03.2025

t8,479.09
t57.75

t9,858.77
386.20

06 ilonhsb 1

Yr
(l) Undrsputed Trade Receivables - Considered Good

(ll) Undesputed Trade Receivables - Which have

Disputed Trade Receivables - Considered Goods

Disputed Trade Receivables - Which have

Debtors Ageing as on 31.03.2024

(l) Undisputed Trade Receivables - Considered Good

(ll) Undesputed Trade Receivables - Which have

(lV) Disputed Trade Receivables' Considered Goods

Disputed Trade Receivables' Which have significant

#.{
%

H'l'l'^'JiB

Particulars Not Due

Oubtanding for fte following pedod fmm due Total

<06 Months I Yrh 2Yr

16,458.43 199,62 1,978.79 18,636.94

IIil Undisouted Trade receivables - credit imnaired

Iil Disnuted Trade Recpivahlps - Crpdit imnaired

Pafticulars Not Due

0ubtanding tur fie following pefiod fiom due

dah ofoavmenB
Total

<06 Months
06 Mon$s to 1

Yr
I Yr to 2Yr

99.84 20,145.14 20,24/.,97

ITI'I llndisnrfed Trade receivahles - credit imoaired

I$ Disnute/ Trade Receivables - Credit imoaired



BPI CHEMTEX PRTVATE LIMITED
FORMERLY KNOWN AS - BHARAT PESTICIDES INDUSTRIES PRIVATE LIMITEDCIN : U24299GJ1971PTC001989
Notes to the Financiat Statements

Note 15 : Cash and bank balances

Cash and Cash equivalents
Cash on hand
Bank balances
In current accounts

Total

Note 16 : Short-term loans and advances

Unsecured considered good, unless othenarise stated:
Advance income tax [Net of provision for tax of Rs. 4,20,100 (Fy
2023-24 Rs.11,00,3001
Advances to vendors
GST Input tax credit receivable

Total

Note 17 : Other current assets

Unbilled revenue
Interest accrued and due
Interest accrued but not due
Dividend receivable

As at
March 31, 2025

As at
3L,2024

As at
March 31,2025

4.92

10,914.32

608.71
59.t7

689.96

Lps7.84

As at
March 3L,2025

2,424.47
1,870.89

32t.74

As at
3\2024

As at
3L,2024

16.96

245.64

a+g.go
t60.79
90.18

t,295.22
27.87

410.88



BPI CHEMTEX PRIVATE TIMITED
FORMERLY KNOWN AS. BHARAT PESTICIDES INDUSTRIES PRIVATE LIMITEDCIN : U24299cJ1971pTCOOt989
Notes to the Financial Statements

Note 18 : Revenue from operations

Year ended

Sale of seruices : Job work charqes
Sale of traded qoods

Total

Note 19 : Other income

Interest income
Lease rent income
Sale of additional power
Net profit from sale of fixed assets
Dividend Income
Net Gain on Foreiqn currency transactions

Total

Note 20 : Purchases ofTraded Goods

Stock-in-trade

Note 21 : Employee benefits expense

Salaries, wages and bonus
Manegerial remuneration
Contribution to provident and other funds fRefer Note belowl
Staff welfare expenses

Year ended
March 31 , 2O2S March 3L ,2024(Rs.In'OOO) (Rs.In'OOO)

t2,75L.28
71,842.47

L]-,414.02

8+593.7s lL,{44.92

Year ended
March 31, 2025

(Rs. In'OOO)

Year ended
March 31 ,2024

(Rs. In'OOO)

1,346.18
5,902.96

64.62

91.20
497.47

964.01
4,33s.64

284.37
19,583.54

66.00

7,902.43 25,233.56

Year ended
March 3t ,2025

(Rs. In'OOO)

Year ended
March 3t" ,2024

(Rs. In'OOO)

70,786.55

70,78.7

Year ended
March 3L ,2025

(Rs. In'OOO)

Year ended
March 3l ,2024

(Rs. In'0OO)

4,867.74
947.t7

91.47
5.50

3,920.41
973.34

77.87
50.00

5,911.88 5,021.62



BPI CHEMTEX PRIVATE LIMITED
FORMERLY KNOWN AS. BHARAT PESTICIDES INDUSTRIES PRIVATE LIMITEDCIN : U24299cJ1971pTC001989
Notes to the Financial Statements

The Company has classified the various benefits provided to employees,as under:

I. Defined contribution olans

Provident fund
charqe to statement of profit and Loss based on contributions:

Year ended
March 3L ,2O2S March gt t 2024(Rs.In'OOO) (Rs.In'OOO)

Year ended
March 31, 2025

(Rs. In'000)

Year ended

Year ended
March 3L | 2024

(Rs. In'00O)

Employers' contribution to provident fund 82.89 68.95

II. Defined Benefit plans

In keepino with the companv's qratuity scheme (a defined benefit plan), eliqible employee is entifled to abenefit equivalent to fifteen davs salary last drawn for each completed year of sen,ice in line with thePayment of GratuiW Ac., lg71. The same is payable at the time of separation from the Company orretirement, whichever is earlier, The benefits vest after five years of continuous service. Also refer Note 2.gfor accounting Oolicy relating to gratuity.

Note 22 : Finance costs

Interest on long-term borrowings
Interest on statutory dues
Interest expense - Other
Bank charges

r.or
226.88
265.52

23937

55.92
40.22

493.41 335.51

{r
Eltl.Ho'
* \ aHur

%
lilfl'l'J,i]li

Total



BPI CHEMTEX PRIVATE LIMITED
FORMERLY KNOWN AS - BHARAT PESTICIDES INDUSTRIES PRIVATE LIMITEDCIN : U24299cJl97tpTCOOr989
Notes to the Financial Statements

Note 23 : Other expenses

Year ended
March 31, 2025

(Rs.In'000)

Year ended
March 3t ,2024

(Rs.In'000)

Power and fuel
Lease Rent Expense
Business promotion expense
Water charges
Repairs-Office Building
Repairs - Others
Repairs-Plant and machinery
Insurance
Rates and taxes
Payment to auditor
Legal and professional charges
Communication expenses
Transportation expenses
Travelling Expense
Trademark Expense
Security expenses
Vehicle expenses
Sund ry-bala nce written-off
Factory miscellaneous
Miscellaneous expenses

:i91.31
t,914.52
1,Cr43.03

3i50.30
146.51

40.22

80.87
2,645.69

7,205.72
16.60

7,724.73
375.42
624.6t

:17.77
290.18

1,655.06
L,634.54

L2L.L7
264.4L
3s9.01

1.39
76.83

L3L.24
20.00

L37.66
42.84

L,39L.79
73.60

645.83
t7.L9

534.94
38.49

329.05

Total 266.88

M.N0. 131492
AHMEDABAD



BPI CHEMTEX PRIVATE LIMITED
FORMERLY KNOWN AS. BTIARAT PESTICIDES INDUSTRIES PRIVATE LIMITED
CIN : U24299GJt97tpTCOOr9B9

Note 24(a): As a Lessor (Operating lease)

The company has given certain assets - building on operating leases. These lease arrangementsrange for a period between 11 months to 3 yeariand include Soth cancellaLte ano non-cancellableleases' Most of the leases are renewable ior further period on mutually igreeable terms. withrespect to non-cancellable operating leases, the future minimum lease paymen--ts are as follows:

Notes to the Financial Statements

Pafticulars Year ended
March 31,2025

(Rs.In'OOO)

Year ended
March 31,2024

(Rs. In'OOO)
Not later than one year 4,152.50 r,804.37
Later than one year and not later than five
years L7,555.34

Later than five years

(b): As a Lessee (Operating lease)

The Company has obtained ceftain assets - building on operating leases. l-hese lease arrangements
range for a period of 3 years. Most of the leases are renewatle for further period on mutually
agreeable terms. With respect to non-cancellable operating leases, the future minimum lease
payments are as follows:

Pafticulars Year ended
March 31, 2025

(Rs. In'000)

Year ended
March 31,2024

(Rs. In'0OO)
Not later than one year 742.50 1015.00
Later than one year and not later than five
years

Later than five years

Note 25(a): Related party disclosure:

Related pafi disclosure as required by Accounting Standard - 18," Related Pafi Disclosure", is
given below:

I. Other enterprises over which Key Management Personnel having significant
influence and transactions have taken place:
a) GSP Crop Science Limited
b) Indo GSP Chemicals Private Limited
c) Rajdhani Petro Chemicals Pvt Ltd.

d) Agrochem Intermediaries Private Limited (dissolved during FY 2023-24)
e) GSP Intermediates Private Limited

II. Key Management Personnel:
a) Mr. Bhavesh V. Shah (till January 0t, ZO24)

b) Mr. Kenal V. Shah
c) Mr. Pujan B. Shah

IIL Relatives of Key Management Personnel:
a) Ms. Falguni K. Shah

b) Ms. Deepaben Shah

Note 26: Contingent liabilities as on March 31,2025 is Rupee Nil (March 31,2024: Rupee Nil).
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BPI CHEMTEX PRIVATE LIMITED
FORMERTY KNOWN AS. BHAMT PESTICIDES INDUSTRIES PRIVATE LIMITED
CIN : U24299cJt97tpTCOOl989
Notes to the Financial Statements

Note 27: Earnings / (Loss) per Share

Pafticulars For the year
ended

March 31,2025
(Rs. tn'00O)

For the year
ended

March 3L,2024
(Rs. In'OO0)

Basic EPS

Profit/(Loss) attributable to equity
shareholders

Rupees 2,717.87 79,428.94

Nominal value of equity share Rupees 10( 100

Weighted average number of equity
shares
For Basic EPS having face value of Rs.
100 each

Nos. 94282 94282

Basic and Diluted Earnings / (Loss) per
Share of face value of Rs. 100 each

Rupees 22.4( 206.07

Note 28: The Ministry of Corporate Affairs (MCA) has prescribed a new requirement for companies under
the proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 inseted by the Companies
(Accounts) Amendment Rules 2021 requiring companies, which uses accounting software for
maintaining its books of account, shall use only such accounting software which has a feature of
recording audit trail of each and every transaction, creating an edit log of each change made in the
books of account along with the date when such changes were made and ensuring that the audit
trail cannot be disabled.

The Company uses an accounting software for maintaining its books of account which has a feature
of recording audit trail (edit log) facility and the same has operated throughout the year for all
relevant transactions recorded in the accounting software, However, that the audit trail feature is
not enabled at database level for accounting softurare SAP to log any direct data changes. Fufther
there is no instance of audit trail feature being tampered with in respect of the accounting software
where such feature is enabled.

Note 29: Previous year figures have been reclassified to conform to this year's classification.

The accompanying notes are an integral part of these financial statements.

* I ii.i'iiiii.ri l*

#9
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BPI CHEMTEX PR,IVATE LIMITED
FORMERLY XilOWil AS - BHARAT PESTICIDES INDUSTRIES PRIVATE LIMITED
Notes to the Financial Statements

Note 30 : Ratios

Particular Numeratol Denominator As at 31st
,rr.h rnrE

As at 31st
Nler.h )ll)4

9/o Variance Explantion by management

Current ratio (in times) fotal Current Assets fotal Current liabilities 2.44 8.92 -73o/o Increase in Current ratio due to
increase of advances to vendor and
trade receivables as on balance
sheet date as compared to previous
year,

Debt - Equity ratio (in times) fotal debt (represents
'6tal dphts\ /1 )

Average Equity 0o/o

Debt service coverage ratio
lin tlmp<\

Earnings available for Debt service (2) 0o/.

Return on Equity (in o/o) Net profits after taxes Average Total Equity 2.230/o 23.04o/. -900h InFY 2023-24, tlere was a capital
gain on sale of asset amounting Rs.

195 Lakhs, resulted in decrease ln
profit for current year as compared
to previous year.

Inventory turnover rauo (in
times)

5ales Average inventory NA NA NA

Irade receivables turnover
'atio (in times)

Net Sales Average trade receivable 4.35 0.43 9070t During the year, the Company has

made merchant trading sales which
was not in previous financial year,
resuled in increase in ratio.

Trade payables turnover ratio
(in times)

Cost of Goods Purchased Average trade payables NA NA NA

Net capital turnover ratio (in
times)

Net Sales Working capital 4.03 0.55 630o/c During the year, the Company has
Tade merchant trading sales which
A'as not in previous financial year,

esuled in increase in ratio.

Net profit ratio (in o/o) Net profit Net Sales 3o/o !70o/o -99o/o lnFY 2023-24, there was a capital
galn on sale of asset amounting Rs.

195 Lakhs, resulted in decrease in
profit for current year as compared
to prevlous year.

Return on Capital Employed
I/QOCF\ i/in o/^\

:arning before interest
rnd taves

Capital employed 23.tto/o 28.480/o '19o/o

Return on Investrnent(Rol)
/in o/")

Income generated from
in\/acto.l fr rn.lc

Average invested funds 0,06 0.05 400h Change due to Divldend lncome on
nve+mpni

1 Total debt: Non-current borrowings + Current borrowings
2 Debt Service : Net finance charges* + Scheduled principal repayments of non-current borrowings* Net finance charges: Finance costs (excluding interest on current borrowings)

UDIN :251314928MKQ}1W4328

For, Mrunal M, Shah and Co. Private Limited
1PTC001989

Director
DIN:00094439

@
Mr. PuJan Shah

Director
DIN:10446668

Place : Ahmedabad Ptace: Ahmedabad
Date : September 15,2025

For, BPI Chemtr
CIN : U24299GJ

Mrunal

Membership No. 131492

Place : Ahmedabad
Date : September L5,2025

V. Shah

Firm Registration No.
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