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CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT

To the Members of Rajdhani Petrochemicals Private Limited [formerly known as
"Rajdhani Petrochemicals"]

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of Rajdhani
Petrochemicals Private Limited [formerly known as "Rajdhani Petrochemicals”] (“the
Company”) having CIN U24210GJ2020PTC119038, which comprise the Balance Sheet as
at March 31, 2025 the Statement of Profit and Loss (including Other Comprehensive
Income), the Cash Flow Statement and the Statement of Changes in Equity for the year then
ended, and notes to the financial statements, including a summary of the material
accounting policies and other explanatory information, which we have signed under
reference to this report (héreinafter referred to as “the standalone financial statements”).

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid standalone financial statements give the information required by the
Companies Act, 2013 (“the Act”) in the manner so required and give a true and fair view in
conformity with the Indian Accounting Standards prescribed under section 133 of the Act
read with the Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind
AS") and other accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2025, and its profit (including other comprehensive income), its
cash flows and the changes in equity for the year ended on that date.

Basis of Opinion

We conducted our audit of the standalone financial statements in accordance with the
Standards on Auditing (SAs) specified under Section 143(10) of the Act and other applicable
authoritative pronouncements issued by the Institute of Chartered Accountants of India. Our
responsibilities under those Standards are further described in the Auditor's Responsibilities
for the Audit of the Standalone Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (ICAl) together with the independence requirements that are
relevant to our audit of the standalone financial statements under the provisions of the Act
and the Rules made thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAI's Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the standalone financial statements.
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Management and Board of Directors’ Responsibility for the Standalone Financial
Statements

The Company’s Management and the Board of Directors are responsible for the matters
stated in Section 134(5) of the Act with respect to the preparation of these standalone
financial statements to give a true and fair view of the financial position, financial
performance (including other comprehensive income), cash flows and changes in equity of
the Company in accordance with the Ind AS and accounting principles generally accepted in
India. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent, and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the standalone financial
statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.
/

The Board of Directors is responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* ldentify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
colfusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

*  Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether
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the company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management and the board
of directors. "

«  Conclude on the appropriateness of the management and the board of directors’ use of
the going concern basis of accounting and based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the standalone financial statements or if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider quantitative
materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating
the results of our work; and (ii) to evaluate the effect of any identified misstatements in the
financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the standalone financial statements of
the current period and are therefore the key audit matters. We describe these matters in our
auditor's report unless law or regulation precludes public disclosure about the matter or
when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by ‘the Companies (Auditor's Report) Order, 2020’ (“the order”), issued by
the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, and on the basis of such checks of the books and records of the
Company as we considered appropriate and according to the information -and
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explanations given to us, we give in the “Annexure A”, a statement on the matters
specified in paragraphs 3 and 4 of the Order.

. As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the jnformation and explanations, which to the best
of our knowledge and belief, were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books, except for
matters stated in (h)(vi) below.

(c) The Standalone Balance Sheet, the Standalone Statement of Profit and Loss
(including other comprehensive income), the Standalone Cash Flow Statement and
the Standalone Statement of Changes in Equity dealt with by this Report are in
agreement with the books of account;

(d) In our opinion, the aforesaid standalone financial statements comply with the Indian
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.

(e) On the basis of the written representations received from the directors as on March
31, 2025 taken on record by the Board of Directors, none of the directors is
disqualified as o March 31, 2025 from being appointed as a director in terms of
Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our
separate Report in “Annexure B’.

(9) The provision of section 197 read with schedule V to the Act are applicable only to
the Public Companies. Accordingly, reporting under section 197 (16) of the Act is not
applicable to the Company.

(h) With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and
to the best of our knowledge and belief and according to the information and
explanations given to us:

i.  The Company does not have any pending litigations which would impact its
financial position;

ii. ~The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses;

iii. ~There were no amounts which were required to be transferred to the Investor
» Education and Protection Fund by the Company.

iv. (a) The Management has represented that, to the best of their knowledge and
belief, no funds (which are material either individually or in the aggregate) have
been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to orifr any other
person or entity, including foreign entity (“Intermediaries”), with the uﬁdé‘rstanding,
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whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and
belief, no funds (which are material either individually or in the aggregate) have
been received by the Company from any person or entity, including foreign entity
(*Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party (“‘Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representations under sub-clause (i) and (ii) of Rule 11(e),
as provided under (a) and (b) above, contain any material misstatement.

v. The Company has not declared any interim dividend during the year. However,
the Board of Directors has proposed a final dividend after the reporting period, at
its meeting held on June 09, 2025, which is subject to approval by the
shareholders in the ensuing Annual General Meeting. Accordingly, no amount in
respect of divilend has been recognized as a liability in the financial statements
for the year ended March 31, 2025. Based on our procedures, nothing has come
to our attention that causes us to believe that the Company has not complied
with the provisions of Section 123 of the Companies Act, 2013 to the extent
applicable to the proposed dividend.

vi. Based on our examination, which included test checks, the Company has used
accounting software for maintaining its books of account, which has a feature of
recording audit trail (edit log) facility. The audit trail facility has been operating
throughout the year for all relevant transactions recorded in the software except
that, audit trail feature was not enabled at database level for accounting software
SAP to log any direct data changes, as described in note 45 to the financial
statements. Further, during the course of our audit, we did not come across any
instance of audit trail feature being tampered with and the audit trail has been
preserved by the Company as per the statutory requirements for record
retention.

For MBD & Co LLP
Chartered Accountants -
Firm's Registration No: 135129W/W100152

A C2. e’

Deval Pesai
Partner
Membership Number: 132426

Place: Ahmedabad
Date: June 09, 2025

UDIN: 25132Y42¢ BMFXELGY 29
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Referred in paragraph 1 under the heading “Report on other legal and regulatory requirements” of our
report of even date to the members of Rajdhani Petrochemicals Private Limited [formerly known as
"Rajdhani Petrochemicals"] on the standalone financial statements as of and for the year ended March
31, 2025

Vi,

(a) (A) The Company has maintained proper records showing full particulars, inciuding

(b)

(€

(d)

(€)

@)

(b)

guantitative details and situation of fixed assets.
(B) The Company has maintained proper records showing full particulars of intangible assets.

The Company has a regular program of physical verification of its fixed assets by which all
fixed assets are verified annually. In our opinion, this periodicity of physical verification is
reasonable having regard to size of the Company and nature of its assets. In accordance with
this program, fixed assets were physically verified by management during the year. According
to the information and explanations given to us, no material discrepancies were noticed on
such verification.

According to the information and explanation given to us, the title deeds of the immovable
properties (other than properties where the company is the lessee and the lease agreements
are duly executed in favour of the lessee) are held in the name of the company.

The Company has not revalued its Property, Plant and Equipment or intangible assets during
the year.

According to the information and explanations given by the management, and as stated in
Note 44(2) to the standalone financial statements, the Company has not received any
proceeding notice under section 24(1) of the Prohibition of Benami Property Transactions Act
1988. Accordingly, clause (i)(e) of the Order is not applicable to the Company.

Physical verification of inventory has been conducted by the management at regular intervals.
In our opinion, the frequency of verification is reasonable. On the basis of our examination of
the inventory records, in our opinion, the Company is maintaining proper records of inventory.
The discrepancies noticed on physical verification of inventory as compared to book records
were not material and have been properly dealt with in the books of account.

The Company have not been sanctioned any working capital limits (at any point of time during
the year), in excess of five crore rupees, in aggregate, from banks or financial institutions on
the basis of security of current assets. Accordingly, the provisions of clause (ii)(b) of the Order
are not applicable.

The Company, during the year, has not made investments in, provided any guarantee or
security or granted any loans or advances in the nature of loans, secured or unsecured, to
companies, firms, Limited Liability Partnerships or any other parties. Accordingly, the
provisions of clauses (iii) of the Order are not applicable.

In our opinion and according to the information and explanations given to us, the Company
has not granted any loans, or made any investments, or provided any guarantees or security
during the year. Accordingly, the provisions of clauses (iv) of the Order are not applicable.

In our opinion, and according to the information and explanations given to us, the Company
has not accepted any deposit from public as per the directives issued by the Reserve Bank of
India and the provisions of Sections 73 to 76 or any other relevant provisions of the Act and
the rules framed thereunder. Accordingly, clause (v) of the Order is not applicable to the
Company.

+We have broadly reviewed the cost records maintained by the Company pursuant to the rules
prescribed by the Central Government for the maintenance of cost records under Section
148(1) of the Act and are of the opinion that prima facie, the prescribed accounts and records
have been made and maintained. However, we have not made a detailed examination of the
cost records with a view to determine whether they are accurate or complete.
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vii. (@) According to the information and explanations given to us and on the basis of records of the

viii.

(b)

Company examined by us, in our opinion, amounts deducted / accrued in the books of
account in respect of undisputed statutory dues including Provident fund, Employees’ State
Insurance, Income-tax, Cess and other material statutory dues have been generally regularly
deposited during the year by the Compary with the appropriate authorities. As explained to
us, the Company did not have any dues on account of Wealth Tax, Sales tax, Service tax,
Duty of Customs, Duty of excise and Value added tax during the year.

According to the information and explanations given to us, no undisputed amounts payable in
respect of provident fund, employees’ state insurance, income tax, Goods and service tax,
cess and other statutory dues were outstanding, at the year end, for a period of more than six
months from the date they became payable.

According to the information and explanations given to us, there are no dues of Goods and
service tax, Income-tax, Cess and other material statutory dues as at March 31, 2025, which
have not been deposited on account of any dispute.

According to the information and explanations given to us, the Company has not surrendered
or disclosed any transaction, previously unrecorded in the books of account, in the tax
assessments under the Income Tax Act, 1961 as income during the year. Accordingly, the
requirement to report on clause (viii) of the Order is not applicable to the Company.

(a) The Company has not obtained any borrowing, including debt securities during the year;
therefore, the provisions of Clause (ix)(a) of the Order is not applicable.

(b) The Company has not been declared wilful defaulter by any bank or financial institution or
government or any government authority.

(c).(d),(e),(f) The Company has not obtained any borrowing, including debt securities during
the year, therefore, the provisions of Clause (ix)(c), (d), (e) and (f) of the Order is not
applicable.

(a) The Company has not raised any money by way of initial public offer or further public offer
(including debt instruments) during the year. Hence, the requirement to report on clause (x)(a)
of the Order is not applicable to the Company.

(b) The Company has not made any preferential allotment or private placement of shares /
fully or partially or optionally convertible debentures during the year under audit and hence,
the requirement to report on clause (x)(b) of the Order is not applicabie to the Company.

xi. (a) To the best of our knowledge no fraud by the company and no material fraud on the company

Xil.

Xiii.

(b)

(©

by its officer or employee has been noticed or reported during the year.

During the year, no report under sub-section (12) of section 143 of the Companies Act, 2013
has been filed by auditors in Form ADT-4 as prescribed under Rule 13 of Companies (Audit
and Auditors) Rules, 2014 with the Central Government.

As represented to us by the management, there are no whistle blower complaints received by

the Company during the year.

In our opinion and according to the information and explanations given to us, the Company is
not a Nidhi company as prescribed under Section 406 of the Act. Accordingly, clause (xii} of
the Order is not applicable to the Company.

According to the information and explanations given to us and based on our examination of
the records of the Company, transactions with the related parties are 'in compliance with
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Xiv.

XV.

Sections 177 and 188 of the Act wherever applicable. The details of such related party
transactions have been disclosed in the standalone financial statements as required by the
applicable Indian Accounting Standards.

In our opinion and based on our examinatien, the company is not required to have an internal
audit system as per provisions of the Act. Accordingly, clause (xiv) of the Order is not
applicable.

According to the information and explanations given to us and based on the records of the
Company examined by us, the company has not entered into any non-cash transactions with
directors or any person connected with the directors. Accordingly, clause (xv) of the Order is
not applicable to the Company.

xvi. (a) In our opinion and according to the information and explanations given to us, the company is

xviii.

XixX.

XX.

not required to be registered under sections 45-IA of the Reserve Bank of India Act, 1934.
Accordingly, the provisions of Clause (xvi) (a) of the Order is not applicable.

(b) In our opinion and according to the information and explanations given to us, the company

has not conducted any Non-Banking Financial or Housing Finance activities.

(c) In our opinion and according to the information and explanations given to us, the company is

not a Core Investing Company (CIC) as defined in the regulations made by the Reserve Bank
of India.

/
(d) Based on the written representation provided to us by the management, there is no core

investment company within the Group (as defined in the Core Investment Companies
(Reserve Bank) Directions, 2016) and accordingly reporting under clause (xvi) (d) of the
Order is not applicable.

The company has not incurred cash losses in the current or immediately preceding financial
year.

There has been no resignation of the statutory auditors during the year and accordingly
requirement to report on Clause (xviii) of the Order is not applicable to the Company.

On the basis of the financial ratios disclosed in Note 43 to the financial statements, ageing
and expected dates of realisation of financial assets and payment of financial liabilities, other
information accompanying the financial statements, our knowledge of the Board of Directors
and management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report that Company is not capable of meeting
its liabilities existing at the date of balance sheet as and when they fall due within a period of
one year from the balance sheet date. We, however, state that this is not an assurance as to
the future viability of the Company. We further state that our reporting is based on the facts up
to the date of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will get
discharged by the Company as and when they fall due.

(a) In respect of other than ongoing projects, there are no unspent amounts that are required
4o be transferred to a fund specified in Schedule VII of the Companies Act (the Act), in
compliance with second proviso to sub section 5 of section 135 of the Act. This matter has
been disclosed in note 30 to the financial statements.

(b) There are no unspent amounts in respect of ongoing projects, that are required to be

transferred to a special account in compliance of provision of sub section (6) of section 135 of
Companies Act. This matter has been disclosed in note 30 to the financial statements.
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XXi. The reporting under clause (xxi) of the Order is not applicable in respect of audit of
standalone financial statements. Accordingly, no comment in respect of the said clause has
been included in this report.

For, MBD & Co LLP
Chartered Accountants
Firm's Registration No: 135129W/W100152

. 6G2.Geov

Deval Desai
Partner
Membership Number: 132426

Place: Ahmedabad
Date: June 09, 2025

UDIN: 25132426 RMFX ELS Y29



Annexure B to Independent Auditor’s Report

Referred to in Annexure referred to in paragraph 2 (f) under the heading “Report on other legal and
regulatory requirements” of our report of even date to the members of Rajdhani Petrochemicals
Private Limited [formerly known as "Rajdhani Petrochemicals"] on the standalone financial
statements as of and for the year ended March 31, 2025

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013

Opinion '

We have audited the internal financial controls with reference to standalone financial statements of
Rajdhani Petrochemicals Private Limited [formerly known as "Rajdhani Petrochemicals"] (“the
Company”) as of March 31, 2025 in conjunction with our audit of the standalone financial statements
of the Company for the year ended on that date.

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2025, based on the internal control ovér financial reporting
criteria established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India (“the Guidance Note").

Management and Board of Directors’ Responsibility for Internal Financial Controls

The Company’s management and the board of directors are responsible for establishing and
maintaining internal financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Igternal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India (ICAl). These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information,
as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting and the Standards on Auditing deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of
internal financial controls, both applicable to an audit of internal financial controls and both issued by
the Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls over financial reporting were established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgement, including the assessment
of the risks of material misstatement of the standalone financial statements, whether due to fraud or
error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting.
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Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorisations of management and directors of the company; and
(3) provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over finangial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

For MBD&Co LLP
Chartered Accountants
Fir[n‘s Registration No: 135129W/W100152

. G2. e

Deval Desai
Partner
Membership Number: 132426

Place: Ahmedabad
Date: June 09, 2025

UDIN: 25132426 AMFX ELI¥ 2.3



Rajdhani Petrochemicals Private Limited [formerly known as "Rajdhani Petrochemicals"]

CIN : U24210GJ2020PTC119038
Standalone Balance Sheet as at March 31, 2025

(Rs. in Lakhs)
As at As at
Particulars Note No. 31st March 2025 31st March 2024
ASSETS
Non-Current Assets
(a) Property, Plant and Equipment 3 33947 393.99
(b) Capital Work-In-Progress 4 - -
(c) Goodwill 5 312.58 312.58
(d) Other Intangible Assets 7 16.55 1591
(e) Intangible Assets Under Development 6 205.40 131.01
(f) Right-of-use Assets 8 89.21 90.54
(g) Deferred Tax Assets (Net) 9 30.44 28.68
(h) Other Non-Current Financial Assets 10 5.00 5.00
(i) Other Non-Current Non-Financial Assets 11 4.85 1.69
Total Non-Current Assets (A) 1,003.50 979.40
Current Assets
(a) Inventories 12 1,727.61 775.54
(b) Financial Assets
- Trade Receivables 13 2,625.19 869.91
- Cash and Cash Equivalents 14 11.19 80.80
(c) Other Current Non-Financial Assets 15 1,281.04 538.44
Total Current Assets (B) 5.645.03 2,664.69
TOTAL ASSETS (A)+(B) 6.648.53 3,644.09
EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital 16 10.00 10.00
(b) Other Equity 17 5,385.30 2,672.03
Total Equity A) 5,395.30 2,682.03
Liabilities
Non-Current Liabilities
(a) Long term Provisions 18 12.99 878
Total Non-Current Liabilities B) 12.99 8.78
Current Liabilities
(a) Financial Liabilities
- Trade Payables
Total Outstanding dues of Micro 19 22.16 -
Enterprises and Small Enterprises
Total Outstanding dues of creditors other than 19 485.72 51331
Micro Enterprises and Small Enterprises
- Other Current Financial Liabilities 20 15.64 17.03
(b) Short Term Provisions 21 1.18 0.44
(c) Other Current Non-Financial Liabilities 22 715.54 : 422.50
Total Current Liabilities ©) 1,240.24 953.28
TOTAL EQUITY & LIABILITIES (A)+(B}+(C) 6,648.53 3,644.09
Summary of material accounting policies 1,2

The accompanying notes are an integral part of these financial statements.

As per our report of even date attached

For, MBD & COLLP
Firm's Registration No: 135129W/W100152
Chartered Accountants

D.GR.Gex

Deval Desai
Partner
Membership No. 132426

Place : Ahmedabad
Date : 09-Jun-2025

For, Rajdhani Petrochemicals Private Limited
CIN : U24210GJ2020PTC119038

Mr. Bhavesh V. Shah Mr. Tirth K. Shah
Director Director
DIN: 00094669 DIN: 07598253

Place : Ahmedabad
Date : 09-Jun-2025




Rajdhani Petrochemicals Private Limited [formerly known as "Rajdhani Petrochemicals"]

CIN : U24210GJ2020PTC119038

Standalone Statement of Profit and Loss for the year ended March 31, 2025

(Rs. in Lakhs)
. For the year ended For the year ended
garticulars Note No-| 31 ot March 2025 315t March 2024
Income
(a) Revenue from Operations 23 18,300.77 12,562.44
(b) Other income 24 0.47 1.56
Total Income 18,301.24 12,564.00
Expenses
(a) Cost of materials consumed 25 12,078.98 7,620.92
(b) Changes in inventories of finished goods, 26 (616.73) 637.11
Stock-in-trade and work in progress
(c) Employee benefits expenses 27 141.80 128.58
(d) Finance cost 28 10.29 3.09
() Depreciation & amortization expenses 3,7.8 72.47 91.01
(f) Other expenses 29 2,975.00 2,083.64
Total Expenses 14,661.81 10,564.35
Profit / (Loss) before tax 3,639.43 1,999.65
Tax Expenses
(a) Current Tax 925.50 530.19
(b) Short / (Excess) provision for tax relating to prior years - 2.37
(c) Deferred tax (1.16) (3.97)
Total Tax Expenses 924.34 528.59
Profit for the Year 2,715.09 1,471.06
Other Comprehensive Income / (Expenses)
(1) Items that will not be reclassified to profit or loss (2.43) (0.32)
(i) Income tax relating to items that will not be reclassified 0.61 0.08
to profit or loss

Other Comprehensive Expenses for the year (net of tax) (1.82) (0.24)
Total Comprehensive Income for the year 2,713.27 1,470.82
Earning Per Equity Share (Face Value of Rs.100 each)
Basic and Diluted 35 27,150.90 14,710.60
Summary of significant accounting policies L2

The accompanying notes are an integral part of these financial statements.

As per our report of even date attached

For, MBD & COLLP
Firm's Registration No: 135129W/W 100152
Chartered Accountants

.GR.Qeur

Deval Desai =
Partner ; .--“I“:Q-
Membership No. 132426 b NG

Place : Ahmedabad
Date : 09-Jun-2025

For, Rajdhani Petrochemicals Private Limited
CIN : U24210GJ2020PTC119038

Mr. Bhavesh V. Shah

Director
DIN: 00094669

Place : Ahmedabad
Date : 09-Jun-2025

Mr. Tirth K. Shah
Director
DIN: 07598253




Rajdhani Petrochemicals Private Limited [formerly known as "Rajdhani Petrochemicals"]

CIN : U24210GJ2020PTC119038
Notes to Standalone Financial Statements
Statement of Changes in Equity

A. Equity share capital

(Rs. in Lakhs)
. As at
: As at
Particulars March 31, 2025 March 31, 2024
Balance at the beginning of the year 10.00 10.00
Changes in equity share capital -
Balance at the end of the year 10.00 10.00

B. Other equity

(Rs. in Lakhs)

Particulars

Reserves and surplus

General Retained Total Other Equity

reserve earnings
As at March 31, 2023 197.13 1,004.08 1,201.21
Profit / (Loss) for the year - 1,470.82 1,470.82
Other comprehensive income - - -
As at March 31, 2024 197.13 2,474.90 2,672.03
Profit / (Loss) for the year - 2,713.27 2,713.27
Other comprehensive income - - -
As at March 31, 2025 197.13 5,188.17 5,385.30

The accompanying notes are an integral part of these financial statements.

As per our report of even date attached

For, MBD & COLLP
Firm's Registration No: 135129W/W100152
Chartered Accountants

D.G2 .Gev v

Deval Desai
Partner
Membership No. 132426

Place : Ahmedabad
Date : 09-Jun-2025

For, Rajdhani Petrochemicals Private Limited
CIN : U24210GJ2020PTC119038

Mr. Bhavesh V. Shah
Director
DIN: 00094669

Mk, Tirth K. Shah
Director
DIN: 07598253

Place : Ahmedabad
Date : 09-Jun-2025




Rajdhani Petrochemicals Private Limited [formerly known as "Rajdhani Petrochemicals"]

CIN : U24210GJ2020PTC119038
Standalone Cash Flow Statement for the year ended March 31, 2025

(Rs. in Lakhs)
For the year ended For the year ended
3 : 31st March 2025 31st March 2024
Particulars
Amount Amount Amount Amount

A. Cash flow from operating activities
Profit before tax 3,639.43 1,999.65
Adjustments for:

Depreciation and amortisation 72.47 91.01

Interest income 0.35) (1.46)

Finance Cost 10.29 3.09

Sundry Balances written back (0.12) (0.10)
Operating profit before working capital changes 3,721.72 2,092.19
Changes in working capital:

Increase / (Decrease) in trade payables (5.30) (1,995.69)

Increase / (Decrease) in other current liabilities 83.04 (13.82)

Increase / (Decrease) in other long-term liabilities 252 1.56

(Increase) / Decrease in inventories (952.07) 1,000.46

(Increase) / Decrease in trade receivables (1,755.28) (869.81)

(Increase) / Decrease in current assets (342.60) 137.69
Cash generated from operations 757.03 352.58
Net income tax paid 718.12 288.18
Net cash flow from operating activities (A) 38.91 64.40
B. Cash flow from investing activities
Capita! expenditure on property, plant & equipment, including capital advances (99.03) (62.94)
Proceeds from sale of property, plant & equipment 0.45 -
Interest received 0.35 1.46
Net cash flow from investing activities (B) (98.23) (61.48)
C. Cash flow from finaneing activities
Finance costs (10.29) (3.09)
Net cash flow from financing activities (C) (10.29) (3.09)
Net Increase/(decrease) in Cash and Cash Equivalents (A)+(B)+(C) (69.61) (0.17)
Cash and cash equivalents at the beginning of the year 80.80 80.97
Cash and Cash Equivalents at the end of the year 11.19 80.80
Reconciliation of Cash and Cash Equivalents with the Balance Sheet:
Cash and cash equivalents as per Balance Sheet (Refer Note No. 14) 11.19 80.80
Cash and Other Bank Balance at the end of the year 11.19 80.80

The above statement of Cash Flows has been prepared under "Indirect method"
of Cash Flows".

As per our report of even date attached

For, MBD & COLLP
Firm's Registration No: 135129W/W100152
Chartered Accountants

AOG o

Deval Desai
Partner
Membership No. 132426

Place : Ahmedabad h 001 .. 9
Date : 09-Jun-2025 AN

as st out in the Indian Accounting Standard (Ind AS - T) "Statement

For, Rajdhani Petrochemicals Private Limited
CIN : U24219GJ2020PTC119038

L

Mr. Bhavesh V. Shah
Director
DIN: 00094669

. Tirth K. Shah
Director
DIN: 07598253

Place : Ahmedabad
Date : 09-Jun-2025




Rajdhani Petrochemicals Private Limited [formerly known as "Rajdhani Petrochemicals"]
CIN : U24210GJ2020PTC119038
Notes to Standalone Financial Statements

Note 1: Company Overview

Rajdhani Petrochemicals, a partnership firm was converted into a Private Limited Company effective from
December 23, 2020 on account of conversion of Partnership Firm namely "Rajdhani Petrochemicals” into a
Private limited Company. The Company is primarily engaged into the business of production and sale of Agro
Chemicals which includes Pesticides, Insecticides and Herbicides. The business activities comprise purchase and
sales of formulated goods.

Note 2: Summary of material accounting policies
2.1 Basis of Preparation

The Financial Statements comply in all material aspects with Indian Accounting Standards (Ind AS) notified
under Section 133 of the Companies Act, 2013 (the Act) [Companies (Indian Accounting Standards) Rules, 2015]
and other relevant provisions of the Act.

The Financial Statements have been prepared on a historical cost basis.

All assets and liabilities have been classified as current or non-current as per the Company's operating cycle.
Based on the nature of products and the time between the acquisition of assets for processing and their realization
in cash and cash equivalents, the Company has ascertained its operating cycle as 12 months for the purpose of
current — non-current classification of assets and liabilities.

2.2 Property, Plant and Equipments

Property, Plant and Equipments are stated at cost of acquisition less accumulative depreciation and accumulated
impairment losses, if any. Subsequent expenditures related to an item of Property, Plant and Equipments are
added to its book value only if they increase the future benefits from the existing asset beyond its previously
assessed standard of performance. The cost of assets comprises its purchase price and any directly attributable
cost for bringing the assets to its working condition for its intended use.

2.3 Intangible Assets

(i) Goodwill
Goodwill on acquisitions of business is included in Intangible assets. Goodwill is stated at original cost of
acquisition and tested for impairment annually when there is an indication that the carrying value may be
impaired.

(ii) Intangible Assets Under Development

Intangible Assets Under Development includes all expenditures in the nature of government fees, legal fees etc.
incurred by the Company for obtaining various Patent to be registered on the name of the Company. The
Company shall capitalise the said expenditures as Intangible Assets once the patent are registered on the name of
the Company.

2.4 Right of Use Assets

Right of Use Assets are stated at cost less any accumulated amortisation and any accumulated

impairment losses, if any; and adjusted for any remeasurement of the lease liability, if any. The cost of assets
comprises of the amount of the initial measurement of the lease liability and any ipitial direct costs incurred by
the lessee. ' D




Rajdhani Petrochemicals Private Limited [formerly known as "Rajdhani Petrochemicals"]
CIN : U24210GJ2020PTC119038

Notes to Standalone Financial Statements
2.5 Depreciation and amortisation

Depreciation on all the tangible assets is provided on Written Down method as per the method and rates
prescribed under the Companies Act, 2013. Goodwill is not being amortised during the financial period and the
same has been stated at Cost. Lease-hold land is amortised on straight line method over the lease period of Land.
Patent owned by the Company are amortised over a period of five years on straight-line method basis.

2.6 Inventories

Raw materials, Packing materials, are valued at lower of cost (net of refundable taxes and duties) or net realisable
value. The cost of these items of inventory comprises of cost of purchase and other incidental costs incurred to
bring the inventories to their present location and condition.

Work-in-progress and finished goods are valued at lower of cost or net realisable value. The cost of work-in-

progress and finished goods includes cost of conversion and other costs incurred to bring the inventories to their
present location and condition.

Cost of inventories is determined on Weighted Average basis.
2.7 Revenue Recognition

Sale of goods: Sales are recognised when the significant risks and rewards of ownership in the goods are
transferred to the buyer as per the terms of the contract, which coincides with the delivery of goods and are
recognised net of trade discounts, rebates, GST.

Other income: Interest income is recognised on a time proportion basis taking into account the amount
outstanding and the rate applicable.

2.8 Lease Rentals

Lease rentals in respect of operating lease arrangements are charged to the Statement of Profit and Loss on a
straight line basis over the period of the lease.

2.9 Provision for Contingent Liabilities

Provisions: Provisions are recognised when there is a present obligation as a result of a past event, it is probable
that an outflow of resources embodying economic benefits will be required to settle the obligation and there is a
reliable estimate of the amount of the obligation. Provisions are measured at the best estimate of the expenditure
required to settle the present obligation at the Balance sheet date and are not discounted to its present value.

Contingent Liabilities: Contingent liabilities are disclosed when there is a possible obligation arising from past
events, the existence of which will be confirmed only by the occurrence or non occurrence of one or more
uncertain future events not wholly within the control of the Company or a present obligation that arises from past
events where it is either not probable that an outflow of resources will be required to settle or a reliable estimate
of the amount cannot be made.




Rajdhani Petrochemicals Private Limited [formerly known as "Rajdhani Petrochemicals"]
CIN : U24210GJ2020PTC119038
Notes to Standalone Financial Statements

2.10 Current and deferred tax

Tax expense for the period, comprising current tax and deferred tax, are included in the determination of the net
profit or loss for the period. Current tax is measured at the amount expected to be paid to the tax authorities in
accordance with the taxation laws prevailing in the respective jurisdictions.

Deferred tax is recognised for all the timing differences, subject to the consideration of prudence in respect of
deferred tax assets. Deferred tax assets are recognised and carried forward only to the extent that there is a
reasonable certainty that sufficient future taxable income will be available against which such deferred tax assets
can be realised. Deferred tax assets and liabilities are measured using the tax rates and tax laws that have been
enacted or substantively enacted by the Balance Sheet date. In situations, where the Company has unabsorbed
depreciation or carry forward losses under tax laws, all deferred tax assets are recognised only to the extent that
there is virtual certainty supported by convincing evidence that they can be realised against future taxable profits.
At each Balance Sheet date, the Company re-assesses unrecognised deferred tax assets, if any.

Current tax assets and current tax liabilities are offset when there is a legally enforceable right to set off the
recognised amounts and there is an intention to settle the asset and the liability on a net basis. Deferred tax assets
and deferred tax liabilities are offset when there is a legally enforceable right to set off assets against liabilities
representing current tax and where the deferred tax assets and the deferred tax liabilities relate to taxes on income
levied by the same governing taxation laws.

2.11 Accounting Estimates

The preparation of financial statements requires estimates and assumptions to be made that affect the reported
amounts of assets and liabilities on the date of financial statements and the reported amounts of revenue and
expenses during the reporting period. Difference between the actual results and the estimates are recognised in the
year in which the results are known/ materialised.
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Rajdhani Petrochemicals Private Limited [formerly known as "Rajdhani Petrochemicals"]
CIN : U24210GJ2020PTC119038
Notes to Standalone Financial Statements

Note 4 : Capital Work-In-Progress

(Rs. in Lakhs)
; y Deletions / ne
L ) As'on ‘Additions during . As on
Gt e 15t April 2023 the Year dn‘::';;i:::‘i’,‘:ar 315t March 2024
Bag Housing suitable VFBD & Air Cool Induction Cap sealing 2.58 - 2,58 -
Machine
Total 2.58 - 2.58 -
Note 5: Goodwill (Rs. in Lakhs)
' Gross Block Amortisation Net Block
(Class of Assets, Ason Additions during AI::I:r:o“: lt As on Upto e s W On Deletion / Upto Ason
1st April 2024 the Year | 4 ;g ";h': ;,‘m 31st March 2025 | 1st April, 2024 OIEREY Adjustment | 31st March 2025 | 31st March 2025
Goodwill 312.58 - - 312.58 - - - - 312.58
Total 312.58 - - 312.58 - - - - 312.58
(Rs. in Lakhs)
‘Gross Block Amortisation Net Block
Class of Assets ‘As on Additions during A;;;:;;mﬂ:; ~ Ason Upto Theihevess On Deletion Upto Ason
Ist April 2023 the Year an i'ilig thlf'x'ear 31st March 2024 | 1st April, 2023 X Adjustaent 31st March 2024 | 31st March 2024
Goodwill 312.58 - - 312.58 - ~ - - 312.58
Total 312.58 - - 312.58 = - - - 312,58
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Rajdhani Petrochemicals Private Limited [formerly known as "Rajdhani Petrochemicals"]

CIN : U24210GJ2020PTC119038
Notes to Standalone Financial Statements

Note 9 : Deferred Tax Asset

(Rs. in Lakhs)
_ Asat Asat
Particulars 31st March 2025 31st March 2024
Deferred tax asset (Refer Note : 35 (e))
- Depreciation 26.87 26.36
- Provision for Retirement Benefits / Leave Encashment 3.57 232
Total 30.44 28.68
Note 10 : Other Non-Current Financial Assets
(Rs. in Lakhs)
Asat Asat
Particulars 31st March 2025 31st March 2024
Unsecured, Considered Good
Margin Money Deposit with Bank 5.00 5.00
Total 5.00 5.00
Bank deposit provided to J&K Power department as security deposit against power connection,
Note 11 : Other Non-Current Non-Financial Assets
(Rs. in Lakhs)
As at As at
Particulars 31st March 2025 31st March 2024
Unsecured, Considered Good
Capital Advances 3.16 -
Security Deposits 1.69 1.69
Total 4.85 1.69
Note 12 : Inventories
(At lower of cost and net realisable value) (Rs. in Lakhs)
As at Asat
Particulars 31st March 2025 31st March 2024
Raw Materials 627.23 342.84
Semi finished goods 856,48 307.44
Stores and Spares 0.33 0.50
Packing Materials 11942 68.30
Finished Goods 124.15 13.80
Stock In Trade - 42.66
Total - 1,727.61 77554
Note 13 : Trade Receivables
(Rs. in Lakhs)
As at As at
Particulars 31st March 2025 31st March 2024
Unsecured, Considered Good 2,625.19 869.91
Total 2,625.19 869.91
Trade Receivables stated above include debts due from a Private Company /|
LLP /Firm / Partnership Firm in which Director/Member of the Company is a
Director or a Partner
GSP Crop Science Limited 2,615.16 869.91
Total 2,615.16 869.91

Trade receivables are non-interest bearing and are generally on such terms as specified in the respective sales invoices.
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Debtors Ageing as on 31.03.2025

(Rs. in Lakhs)
Outstanding for the following period from due
date of payments
Particulars Not Due <06 ¥ ::m 01¥rts | 02veto 5 Total
Months | " 0F [ 02¥r 03Ye '
tol Yr

(I) Undisputed Trade Receivables - Considered Good 2,625.19 - - - - - 2,625.19
(II) Undisputed Trade Receivables - Which have significant - - - - - E -
increase in credit risk
(I11) Undisputed Trade receivables - credit impaired - - - - - - -
(IV) Disputed Trade Receivables - Considered Goods - - - - - = =
(V) Disputed Trade Receivables - Which have significant - - - N 4 - -
increase in credit risk
(V1) Disputed Trade Receivables - Credit impaired - - - = N = i

Debtors Ageing as on 31.03.2024

(Rs. in Lakhs)
Outstanding for the following period from due
date of payments
Particulars Not Due 206 °§ 01¥rto | 02vrto | .. Total
Months | MOHES | ooy | gy | 203V
to1Yr
(I) Undisputed Trade Receivables - Considered Good 869.91 - - - - = 869.91
(II) Undisputed Trade Receivables - Which have significant - - - - = % =
increase in credit risk
(I1T) Undisputed Trade receivables - credit impaired - " - = = N Z
(I'V) Disputed Trade Receivables - Considered Goods - - - N N - =
(V) Disputed Trade Receivables - Which have significant - - - - N - .

increase in credit risk
(V1) Disputed Trade Receivables - Credit impaired - - - N = - i

Note 14 : Cash and Cash Equivalents

(Rs. in Lakhs)
" As at Asat
Particulars 31st March 2025 31st March 2024
Balance with Banks in current Accounts 11.19 80.80
Total 11.19 80.80
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Note 15 : Other Current Non-Financial Assets

(Rs. in Lakhs)
ot As at As at
. R 31st March 2025 31st March 2024
Unsecured, considered good
Balances with government authorities :

GST Credit Receivable 425.24 362.10
Pre-paid Expenses 0.66 1.33
Advances to Suppliers 6.06 25.00
Tax Rebate Income Receivable* 849.08 550.01
Total 1,281.04 938.44

* As of March 31, 2025, the company has receivables from the Central GST Department totaling Rs. 849.08 Lakhs. These receivables primarily represent
budgetary claims that were on hold since 2019. The entity has formally requested to authority in the month of October 2023, in compliance with the clarification
issued by Central Board of Indirect Tax and Customs dated 27/02/2023. The company believes that this amount will be recovered within next 12 months and

hence considered as current.

Note 16 : Equity Share Capital

As at Asat
= 31st March 2025 31st March 2024
Particulars -
Number of Amount Number of Amount
shares (Rs. in Lakhs) shares (Rs. in Lakhs)
Authorised:
Equity Shares of Rs.100 each 10,000 10.00 10.000 10.00
Total 10,000 10.00 10,000 10.00
Issued, Subscribed and Paid Up:
Equity Shares of Rs.100 each Fully Paid Up 10,000 10.00 10,000 10.00
Total 10,000 10.00 10,000 10.00
(a) Reconciliation of number of shares
Asat Asat
- 31st March 2025 -31st March 2024
Particulars -
Number of Amount Number of Amount
shares (Rs. in Lakhs) shares (Rs. in Lakhs)
Equity Shares
Opening Balance 10,000 10.00 10,000 10.00
Add :- Issued during the year - - - -
Less :- Bought back during the year - - - -
Closing Balance 10,000 10.00 10,000 10.00
(b) Details of shares held by shareholders holding more than 5% of the aggregate shares in the Company
- Asat Asat
J1st March 2025 31st March 2024
Class of Shares / Name of Shareholder Number of % Holding in that Number of % Holding in that
Shares Held Classof Shares Shares Held Class of Shares
Equity Shares with Voting Rights
GSP Crop Science Limited 9,999 99.99% 9,999 99.99%
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Shares held by Promoters

No.of Shares No.of Shares % Ch Duri
Promoter Name As at As at % of Total Shares = t: nge Luring
31st March 2025 31st March 2024 SN
GSP Crop Science Limited 9,999 9,999 99.99% 0%
Shah Bhavesh Vrajmohan (Nominee of GSP Crop 1 1 0.01% 0%

Science Limited)

(¢) The Company has one class of Equity shares having a par value of Rs.100 per share. Each holder of equity share is entitled to one vote per share held. The
dividend if any proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting, except in case of
interim dividend. In the event of liquidation, the equity shareholders are eligible to receive the remaining assets of the Company after distribution of all
preferential amounts if any, in proportion to their shareholding.

(d) Buyback of Shares, Bonus Shares and Shares issued for Consideration other than cash:
The Company has not bought back any shares, neither has it issued bonus shares nor has it issued shares for consideration other than cash during the reporting

year,

Note 17 : Other Equity

(Rs. in Lakhs)
X As at Asat

Particulars 31st March 2025 31st March 2024
(1) General Reserve
Opening Balance 197.13 197.13
Add: Change in method of depreciation computation
(Refer Note Below) ) )
Closing balance 197.13 197.13
(2) Surplus in Statement of Profit and Loss
Opening Balance 2,474.90 1,004.08
Add : Net Profit for the year 2,713.27 1.470.82
Closing balance 5,188.17 2,474.90
Total 5.385.30 2,672.03

The Board of Directors, at its meeting held on 09-Jun-2025, has recommended a final dividend of Rs. 3000 per equity share for the financial year ended 31
March 2025. The dividend is subject to approval of sharcholders at the ensuing Annual General Meeting. The financial statements do not reflect this proposed
dividend as a liability in accordance with Ind AS 10 — Events after the Reporting Period.

Nature and Purpose of Reserves
(a) Generation of General Reserve for the year

On Conversion of the Partnership firm to the Company, the management has deceided to change the method of charging Depreciation/ Amortisation on Propetry,
Plant and Equipment/Intangible Assets with Retrospective effect from date of acquisition of the Partnership Firm. Accordingly, the Company has changed the
method of calculation of depreciation to Schedule II of the Companies Act, 2013 from the method as per Income Tax Act, 1961. Difference in Accumulated
Depreciation till February 28, 2021 due to change in method has been transferred to General Reserve during the period. Impact of such change in the Books of
Accounts of the Company is as follows.

(Rs. in Lakhs)
Accumulated Accumulated Amount Transferred
Asset Head Depreciation as per Depreciation as per | to General Reserve
Income Tax, 1961 Companies Act, 2013 on conversion
Factory Road 1.18 - 1.18
Laboratory Equipments 17.27 24.46 (7.19)
Plant and Machineries 209.10 182.39 26.71
Electric Installation 54.01 76.14 (22.13)
Factory Shed 60.00 53.82 6.18
Office & Factory Equipments 4.25 7.70 (3.45)
Furniture and Fixtures 0.89 1.74 (0.85)
Computer 4.53 5.04 (0.51)
Goodwill 197.19 -
Total 548.42 351.29
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Note 18 : Long term Provisions

(Rs. in Lakhs)
As at As at
Particulars 31st March 2025 | 31st March 2024
Provision for Employee Benefits: (Refer Note : 41)
Provision for Compensated Absences (Leave Encashment) 3.39 2.40
Provision for Gratuity 9.60 6.38
Total 12.99 8.78
Note 19 : Trade Payables
(Rs. in Lakhs)
As at As at
Particulars 31st March 2025 | 31st March 2024
Micro and Small Enterprises (Refer Note : 34) 22.16 -
Total 22.16 -
Trade payable to related party - 0.88
Others 485.72 512.43
Total 485.72 513.31
Trade Payables ageing Schedule 31.03.2025
(Rs. in Lakhs)
Particulars Not Due Qutstanding for the followlng_'period from due Total
<01 Yr 01-02 Yrs | 02-03 Yrs >3 Yrs
() MSME 22.16 - - 22.16
(II) Others 397.05 84.46 0.43 485.72
(IIT) Disputed dues - Others - - - -
Trade Payables ageing Schedule 31.03.2024
(Rs. in Lakhs)
Particulars Not Due Outstanding for the following period from due Total
<01Y¥Yr [ 01-02 Yrs | 02-03 Yrs >3 Yrs
(I) MSME - - “ B =
(II) Others 275.43 237.44 0.43 - 513.31
(IITI) Disputed dues - Others - - - - -
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Note 20 : Other Current Financial Liabilities

(Rs. in Lakhs)
As at As at
Particulars 31st March 2025 | 31st March 2024
Payables for Employee Benefits 15.64 13.26
Creditors for Capital Goods - 3.77
Total 15.64 17.03
Note 21 : Short Term Provision
(Rs. in Lakhs)
As at As at
Particulars 31st March 2025 | 31st March 2024
Provision for Employee Benefits: (Refer Note : 41)
Provision for Compensated Absences (Leave Encashment) 0.50 0.23
Provision for Gratuity 0.68 0.21
Total 1.18 0.44
Note 22 : Other Current Non-Financial Liabilities
(Rs. in Lakhs)
As at =S DAS atT e
Particulars 31st March 2025 | 31st March 2024
Provision for Tax (Net of advance tax) 424.97 217.59
Statutory dues payable 286.96 198.85
Advances from Customers 3.61 3.61
Provision for Unpaid Expenses - 2.45

Total
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Note 23 : Revenue from Operations

(Rs. in Lakhs)
Particulars For the year ended For the year ended
31st March 2025 31st March 2024
Sale of Products (Gross) 18,009.61 12,459.86
Less: Discount on sales 7.91 8.29
Net Sales of Products 18,001.70 12,451.57
Other Operating Revenues
Tax Rebate Income 299.07 110.87
Total 18,300.77 12,562.44
Note 24 : Other Income
(Rs. in Lakhs)
Particulars For the year ended For the year ended
31st March 2025 31st March 2024
Interest income
Bank Deposits 0.35 0.39
Interest on income tax refund - 1.07
Other non-operating income
Sundry balance written back - 0.10
Miscellaneous Income 0.12 -
Total 0.47 1.56
Note 25 : Cost of Materials Consumed
(Rs. in Lakhs)
Particulars For the year ended For the year ended
31st March 2025 31st March 2024
Cost of raw materials consumed 11,034.37 6,986.30
Cost of packing materials consumed 1,044.61 634.62
Total 12,078.98 7,620.92
Note 26 : Changes in Inventories
(Rs. in Lakhs)
Particulars For the year ended For the year ended
31st March 2025 31st March 2024
Inventories (at the end of the year)
Finished goods 124.15 13.80
Stock-in-trade - 42.66
Stock-in-process 856.48 307.44
980.63 363.90
Inventories (at the beginning of the year)
Finished goods 13.80 28.20
Stock-in-trade 42.66 32.77
Stock-in-process 307.44 940.04
363.90 1,001.01

Total

(616.73)
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Note 27 : Employee Benefits Expenses

(Rs. in Lakhs)
Particulars For the year ended For the year ended
31st March 2025 31st March 2024
Salaries, Wages and Bonus 129.47 118.16
Contribution to Provident Fund & Other Funds 4.00 4.47
Staff Welfare Expenses 4.48 3.35
Gratuity and Leave encashment 3.85 2.60
Total 141.80 128.58
Note 28 : Finance Costs
(Rs. in Lakhs)
Particulars For the year ended For the year ended
31st March 2025 31st March 2024
Interest on MSME Vendors' dues 2.15 -
Interest on income tax 8.12 3.06
Other Financial Charges 0.02 0.03
Total 10.29 3.09
Note 29 : Other Expenses (Rs. in Lakhs)
Particulars For the year ended For the year ended
31st March 2025 31st'March 2024
Manufacturing Expenses
Consumption of Stores and Spares 1.99 9.89
Power and Fuel 4278 32,71
Factory Expenses 20.65 21.13
Labour Charges 129.44 83.66
Repairs to Buildings 0.05 1.50
Repairs to Plant and Machinery 14.69 6.55
Laboratory Expenses 1.58 1.95
Rent (Refer Note : 33) 1.70 1.70
Effluent Disposal Charges 1.44 -
Water Charges 3.22 0.95
Selling and Distribution Expenses
Advertisement and Business Promotion Expenses 0.49 0.33
Travelling and Conveyance 5.00 5.56
Transport Charges 3.32 2.12
Establishment Expenses
Management Fees 2,701.44 1,867.91
Legal and Professional fees 7.09 10.78
Other Repairs 433 6.72
Insurance 538 9.71
Rates and taxes 0.44 0.33
Payment to Auditors* 4.25 2.00
Charity and Donations - 0.11
CSR Expenses (Refer Note : 30) 21.79 13.73
General Administration Expenses 3.93 430
Total 2,975.00 2,083.64

*Payment to Auditors includes

Audit Fees

Total
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Note 30: CSR Expense

(Rs. in Lakhs)
Particulars For the year ended For the year ended
31st March 2025 31st March 2024

A. Gross amount required to be spent by the 21.79 13.73
Company
B. Amount spent during the year (in cash)
(i) Development of area/acquisition of any asset - -
(ii) On purpose other than (i) above* 21.79 13.73
C. Total CSR spend in actual 21.79 13.73
D. Shortfall / (Excess) - -
E. Related party transactions in relation to corporate 21.79 13.73
social responsibility
F. Nature of CSR Activities
Direct Expenditure - -
Contribution to Charitable Trust, Spent by that trust 21.79 13.73
Amount unspent = -
Total 21.79 13.73

* Nature of CSR activities undertaken by company includes healthcare and medical facilities, promotion of education

food distribution, providing assistance to senior citizens, animal welfare etc.

>
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Note 31 Contingent liabilities

a) Claims against the Company not acknowledged as debts

(Rs. in Lakhs
Particulars As at March 31,2025 As at March 31,2024
Claims against the Company not acknowledged ns debts in respects of:
i) |Disputed demand of Tax Rebate Income against which the Cormpany has prefierred an appeal with High Court of Jammu
and Keshmir during year 2021-22 = B
Note 32 Commitments
a) Capital commitments
Capital expenditure contracted for at the end of the reporting year but not recognised as liabilities is as follows:
(Rs. in Lakhs}
Particulars As at March 31,2025 As at March 31,2024
Esti 1 amount of 3 to be i and not provided for (net of ad )
Property, plant snd equipméent 4.74 -
Note 33 Leases
Operating lease
The Company has entered into operating lease for office p for a period of 1 10 2 years,
Future minimum lease payments payable under operating leases together with the present value of the net minimum lease payments are as under:
(R in Lakhs
_March 31,2025 March 31, 2024 ol
Particulars ‘Minimum lease payments Present value of MLP Minimum lease payments Present value of MLP
ot later than one year 0.18 0.18 0.18 0.18
Later than ane year wnid not later than five years = = i -
Later than five years - = - -
Tatal mininum lense payments payable 0.18 0.18 0.18 .18 |
Less future finonce cost = = - -
Present vilue of minimum lease paymenis payable 0.13 0.18 0.18 0.18
The Company has not given any dep for the said agr The Company cannot transfer, assign or grant license to others
vole 34 Disclosure reguine nder MSMED Act, 2006
The Company has identified suppliers covered under the Micro, Small and Medium Enterprises D: Act, 2006 (MSMED Act) based on confirmations received from the respective parties up to the
end of the reporting period, Balances pertaining to such iers have been idered as dues to micro and small enterprises for the purpose of disclosures under the MSMED Act. Only the balances

incurred subsequent to the date of such confirmation have been considered for reporting under the said Act. This determination is based on the information available with the Company and has been relied

upon by the auditors.

(Rs. in Lakhs)

Particulars _As nt Asat
March 31, 2025 March 31,2024
(a) (i) Principal amount remaining unpaid to micro and small enterprises ot the end of financial year 20.01 -
(if) Principal amount remaining unpaid to medium enterprises at the end of financial year 3.51 -
(iii) Interest due on amount remaining unpaid or paid beyonf appointed day to micro and small enterprises at the end of 215 -
financial year
(b) () Amount of interest paid in terms of section 16 of the MSMED Act, 2006 during the financial year - -
(i) Amount of the payment made to the micro and small enterprises beyond the appointed day during the financial year 95.92 -
(€} (i) Amount of interest due and payable for the period of delay in making payment, other than interest as per MSMED Act, - =
2006
(d) (i) Amount of MSMED interest accrued and remaining unpaid at the end of the financial year 215 -
(&) (i) Amount of MSMED interest remuining due and payable for earliér years - -
Note 35 Current and Deferved tax
The major components of income tax expense for the year ended March 31 , 2025 and March 31, 2024 are;
a) Income tax expense
(Rs_in Lakhs)
Particulars 2024-25 2023-24 E
i) Cuivent tax
Current tax on profits for the year 925.50 530.19
Adiustments for current tax of prior perinds - 237
Total current tax expense 925.50 532.5
ii) Deferred tax
(Decrease) | Increase in deferred tax liabilities 1.25 -
Decrease | (Increase) in deferred tax assets (3.02) (4.05)
Decrease | (Tncrease) in defirred rax assets dus to OCI 0.61 0.08
Total deferved tax expense|(benefit) {L.16 (3.97)
Income tax expense 924.34 | 52859
b) The reconciliation between the statutory income tax rate applicable to the Company and the effective income tax rate of the Company is as follows:
Particulars 2024-25 202324
a) Statutory income tax rate 2517% 25.1T%
b) Differences due to:
0} Exp not deductible for tax purp 0.22% 0.21%
i) Depreciation difference with Income Tax Act 0.02% 0.19%|
iii) Expenses allowed on payment basis 0.02% 0.02%
iv) Others 0.00% 0.92%
Effective income tnx rate 25.43%| IG.SI%I
) No aggregate aunounts of current and deferved tax have arisen in the reporting years which have not been recognised in net profit or loss or other comprehensive income but directly debited|
(credited) to Equity
Cwirent and Deferred tax
d) Current tax liabilities
Particulars |
Opening balance n?.sgl
Add: Current tax payable for the year 925.50
Less: Taves paid J18.12
Closing balance s 424.97]
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e) Deferred tax assets (net)
The baiance compnses temporary differences attributable to (Rs._m Lakhs)
Particulars As at As at
31-Mar-25 31-Mar-24
Property. piant and equipment - -
Total deferred tax liabilities - -
Provision for leave encashment / retirement benefits 3.57 232
Propertyplant and cquipment 26.87 26.3
Total deferred tax assets 30.44 28.68
Net deferred tax asset | (liability) H 3044 28.68
Movement in deferred tax liabilities | assets (Rs. in Lakhs)
Particulars As at (Charged)|Credited to profit or As at (Charged)|Credited to profit or loss
31-Mar-25 loss 31-Mar-24
Property, plant and cquipment 26.87 051 26.36 3.58
Provision for leave encashment / retirement benefits 357 1.25 2.32 0.47
Total 30.44 1.76 28.68 4.05
Movement in deferred tax liabilities | assets (Rs. in Lakhs)
Particulars Property, plant | Provision Provision Provision for Investment property Voluntary MAT credit Total
and equipment | for leave | for doubtful | doubtful advances retirement entitlement
encashment debts scheme
(Chargcd) | Credited - to profit or loss 051 125 - - - - - 1.76
At March 31, 2025 26.87 3.57 - - - - - 30.44
(Charged) | Credited - to profit or loss 0.47 - - - - - 4.05
At March 31, 2024 £ 2.32 - - - - - 28.68
(Charged) | Credited - to profit or loss 947 0.01 - - N % & 0 48
At March 31, 2023 22.78 1.85 - - - - - 24,63 |
Note 36 (a) Related Party Disclosures
Related party disclosurc as required by IND AS-24."Related Party Disclosurc™, 1s given below
1. Enterprisc having direet control over the Company:
Related Party Relationship
GSP Crop Ssxcx\gu Limited (pl'CVlOl:lsl}' kn“own as "GSP Holding Company
Crop Science Private Limited") )
2. Individual hay g sigmificant influence over the Company:
Related Party ; Relationshiy
M. Bhavesh V. Shah Individual having signifi infl
: Individual having significant influcnce
Mr. Kenal V. Shab
B . (Cessation date 27/12/2023)
- " Individual having significant influence
Mr. Turth K. Shab B
" i (Appointment date 27/12/2023)
3. Enterpriscs over which Kev Management Members have significant influcnce
Related Party Relationship
BPI Chemtex Pyt Lid (Formaly known as Bharat .
5 5 3 15 Common Key Management Member
Pesticides Industrics Private Limited) =2 =
Sadguru Shree Vallabhacharya Charitable Trust Common Key M Member
b) Transactions with Related Parties
(Rs. In Lakhs)
Partics referred to in (i) above Partics referred to in (ii) above Parties referred toin (iii) above Total
Particulars
Year ended Yecar ended Year ended Year ended Year ended Year ended Year ended Year ended
March 31 2025 March 31 2024 March 31 2025 March 31 2024 March 31 2025 March 31 2024 March 31 2025 March 31 2024
Purchase / (Return) of product
GSP Crop Scicnce Limited 10.244 37 395230 - - - - 10,244.37 5.952.30
GSP Crop Science Limited 6.33 - - - - - 6.33 -
Sale of Asset
GSP Crop Scicence Limited 0.45 - - - - - 0.43 -
Sale of product
GSP Crop Scicnee Limited 17.286.99 11.988.63 - - - - 17,286.99 11.988.65
Management Fees and Commission
GSP Crop Science Limited 270144 1.867.91 - - - - 2,701.44 1.867.91
Repaire expense paid/(received
GSP Crop Scicnce Limited 0.00 (0.49) - - - - 0.00 (0.49)
sement of Expenses (Pavable)/Receivable
GSP Crop Scicnce Limited - Reimbursement (1 33) (1.39) - - - - (0.53) (1.39)
BPI Chemtex Pyt Lid (Formaly known as Bharat Pestrisides - = - - (0.24)] - (0.24) -
Industries Private Limited)
- - - - 21.79 1373 21.79 13.73
Lease rental expense 7
BPI Chemtex Pyt Lid ! - - - - 0.60 0.60 0.60 0.60
GSP Crop Science Limited (2,613 16) (869.91) = - - - (2,615.16) (869.91)
BPI Chemtex Pvt Lid - - - - - 088 - (.88
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Note 37 Earnings /(Loss) Per Share

o For the year ended | For the year ended
Eaticulars March 31,2025 |  March 31,2024
Basic EPS
Profiti{Loss) miributable to equity sharcholders Rs, in Lakhs 2.715.09 1,471.06
Nominal value of equity share Rupees 100.00 100.00
Weighteld average number of equity shares Nos 10,000 10,000
For Basic EPS having face value of Re. 100 ench )
Basic and Diluted Eamings / (Loss) Par Share of R 27,150,90 14,710,60
face value of Rs. 100 each upees
Note 38 Fair value measurements

Financial instruments by category (Rs. in Lakhs)

Particulars h}_lrtll 31,2025 ‘March 31, 2024 : b A

FVPL FVOCI Amortised FVPL FYOC1 Amortised
SOyCTR sost
Financial assets
i) Trade receivables - - 2,625.19 - - 869.91
if) Cash and cash equivalents - - 1119 - - 80.80
iii) Other financin assets - - - - - -
Total financinl assels - - 263638 - - 950,71
Financial liabilities
i) Other financial liabilities - - 15.64 - - 17.03
i) Trade payables - 507.88 - 513.31
Total financial labilities - - 523.52 - - 530.34
Note 39 Financial risk management

Rusk Munagement is an integral pant of the b practices of the Company, The fra ¥ of Risk Manag, on formalising a system to deal with the most relevant risks, building on
existing management practices, knowledpe and structures. The Company has developed and imp} | a comprehensive Risk M: System to ensure that risks to the continued existence of the
Company 25 a poing concern and (o #ts growth are identified and remedied on a timely basis. While defining and developing the formalised Risk Management System, leading standards and practices have
been considered. The Risk M| System is relevant 1o business reality, pragimatic and simple and involves the following:

N

iii)

iv)

v,

=

=

Risk identification and definition - Focused on identifying relevant risks, 12 | updating clear definitions to ensure undisputed und ding along with details of the underlying root causes | contributing
factors.

Risk classification ~ Focused on understanding the various impacts of risks and the level of influence on its root causes. This involves identifying various processes generating the root causes and clear
understanding of risk interrefationships.

Risk assessment and prioritisation — Focused on determining risk priority and risk ownership for critical risks. This involves assessment of the various impacts taking into consideration risk appetite and
existing mitigation controls,

Risk mitigation - Focused on addressing critical risks to restrict their impact(s) to an acceptable level (within the defined risk appetite). This involves a clear definition of actions, responsibilities and

milestones.

Risk reporting and monitoring - Focused on providing to the Board for periodic information on risk profile evolution and mitigation plans.

This note explains the sources of risk which the entity is exposed to and how the entity manages the risk

Risk Exposure arising from Measuremiét Management

Credit Risk Cash and cash Aging analysis Inter Corporate Deposits to only group companies approved by board, credit
equivalents, trade Credit rating limits and letters of credit

receivables, financial
assets measured at
amortised cost.

Liquidity Risk Borrowings and other Rolling cash flow forecasts Working capital management and cash flow forecast for short term investments

liabilities

(A) Credit visk

The Company is exposed to credit risk, which is the risk that one party to a financial instrument will cause a financial loss for the other party by failing to discharge an obligation, Credit risk arises from cash
and cash equivalents, investments carried at amortised cost and deposits with banks and financial institutions, as well as credit p to trade/non-trade includi di ivabl

-3 B 3

(i) Credit visk management

Credit risk is the risk of financial loss arising from counterparty failure to Tepay or service debt ding to the I terms or obligati Credit risk encompasses of both, the direct risk of default and the risk of
deterioration of creditworthiness as well as concentration of risks, Financial instruments that are subject to concentrations of credit risk materially consists of receivables.

All receivables are subject to credit risk exp . The Company’s exp to credit risk is influenced mainly by the individual char isties of exnch The di hics of the , including the default risk

of the industry and country, in which the customer operates, also has an influence on credit risk Credit risk 15 nged through established policies, control. relating to credit approvals and procedures for

continuously monitoring the creditworthiness of customers fo which the Company grants credit terms in the normal course of business, The Company does not have significant concentration of eredit risk related to
receivables,

(if) Exposure to credit risk:
The carrying amount of financial assets represents the maxi credit exy The maxi P to credit risk is Rs. 2,641.38 Lakhs, as at March 31, 2025, (P.Y. Rs. 955.71 Lakhs) being the total of the carrying

amount of balances with banks, bank deposits, trade receivabl s, other financial assets and i 13 in subsidiary and ies, and these financial assets are of good credit quality
including those that are past due.

(i) Impairment
Credit risk arising from trade receivables is ged in d. with the Company’s established policies, procedures and Is relating to credit risk An impai analysis is performed at each
reporting date based on the facts and circumstances existing on that date to identify expected losses due to fime value of money and credit risk. The calculation of loss allowance on trade receivablesa sl
percentages derived from past experience in the business and other forward-looki g infi i d relevant by management

M in the provision for Joss all in vespect of trade and other receivables are & follows:

(Rupees in lakhs)
Particulnrs z 2024251 o 2023-24
Balance at the begininng of the year = -
Provisiond (Reversal) during the year
~.on trade receivables = -
Balance at the end of the year - =

(B) Liguidity 1isk s ;
Prudent liquidity risk management irnplies mainifsining sufficient cash and marketable securities and the availshility of funding through an adequate amdunt of committed credit facilities to meet obligations
when diie and to close out market positions. The Company funding is through initial equity contribution and its retained eamings and the company has not availed credit facilities from any bank or financials
institution.

(i) Financing

The Company has fot avaited any credit facilities from banks and financial institutions.

Management of liquidity risk , . »

Liquidity risk is the risk that the Company will fics in meeting its obligations associated with its financial liabilitiés. Approach of the C pany to ing liquidity is to ehsure that it will have sufficient
fiinds to mest its linbilities when due without incurring unacceptable losses. In dding this, fianagement considers both normal and stressed conditions, A material and sustained shortfall in our cash flow could
unidermine the credit rating and impair investor confidence of the Coimpany, ]
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Contractual maturities of financial liabilities Less than 3 3 months to 6 6 months to 1 Betweenland 2 | Between 2 year
March 31, 2025 months months year years andSyears | AboveSyear T
Creditor for capital zopds - - - - - - -
Others 15.64 - - - - - 15.64
Trade payables 507.88 - - - - - 50788
Total Non-derivative linbilities 52352 - - - - - 5235 |
(Rs. in Lakhs)
Contractual maturities of financial liabilities Less than 3 3 months to 6 6 months to 1 Between1and2 | Between 2 year
March 31,2024 months months year years andSyears | AboveSyesr Rotal
Creditor fur capital poods .77 - - - - - 397
Others 12.75 0.51 - - - - 13.26
Teade pavables §13.38 - - - - - 51338
Total Non-derivative labilities 529.90 0.51 - - - = 530.41

Note 40 Capital management

a)

Risk management
The Comp iders the folls

P ofits Balunce Sheet to be managed capital:

Total equity as shown in the Balance Sheet includes general reserve, rotained eamings, Equity Share Capital.

The Compuny aim to manages its capital efficiently s as to safeguard its ability to continue as a going concam and fo of
's j iate balance of key elements in order to mest its strategic and day-to-day needs.
istics of the undsrlyi

s jud of the

structure in light of changes in economic conditions and the risk ch

compensation paid (0 partners.

The Company's policy is to maintain a stable and strong capital structure with a focus on total capital so as to

¥

of various

Yohold,

business. The Company will take appropriate steps in order to maintain, or if} necessary adjust, its capital structure.

ptimise retums to our Partners. The capital structure of the Company is based on
We consider the amount of capital in propartion to risk and manage the capital
g assels. In order to maintain or edjust the capital structure, the Company may adjust the amount of

and to sustain future development and growth of its

The management monitors the return on capital as well as the level of profit to partners, The Company's goal is to continue to be able to provide retum by the Company to partners by continuing to distribute

profits in future periods.

Compensated absences and eamed leaves
The Company's current policy permiits eligible employees to I

d ah:

of the policy.
Defined Benefit Plans

The Entity has a defined benefit gratuity plan in India (unfunded). The Entity’s defined benefit gratuity plan is a final salary plan for employees.
Gratuity is paid from entity as and when it becomes due and is paid as per entity scheme for Gratuity.

These plans typically expose the company to actuarial risks such as interest rate risk, salaj

Interest rate risk

A fall in the discount rate which is linked to the G.Sec. Rate will increase the present value of the liability requiring higher provision.

Salary visk

The present value of the defined benefit plan liability is calculated by reference to the future salaries of members, As

level will increase the plan's liability.

Asset-Liability Matching Risk

The plan faces the ALM risk as 10 the matching cashflow. Entity has to manage pay-out based on pay as you go basis fiom own funds,

Mortality risk

Since the benefits under the plan is not payable for life time and payable till retirement agz only, plan does not have any longevity risk.

In respect of the plan,, the most recent actuarial valuation of the present value of the defined benefit obligation was carried out as
Pandit, Fellow member of the Institute of the Actuaries of India. The present value of the definied benefit obl

using the projected unit credit method.

The amounts recognized in the Company’s financial statements as at the year end are as under:

Fair valte af Plan Asséts at the énd of the year

(Rs in Lakhs)
Grataity Gratwity
o (Non-Funded) | (Non-Funded)
LR For the year ended | For the year ended
31st March 2025 | 315t March 2024
Ea. Assumplions :
| Discount Rate 6.72% 7.45%
Rate of Return on Plim Assets Not applicable Not applicable
Salary Estalat] 6.50% 5%
Indian Assured Lives | Indian Assured Lives
Mortality Mortality Mortality (2012-14)
2012-14 (Urban)
Average Expected Future Service 9 Years 15 Years
Avernge Ape 37.85 Years 38 Years
Rate of Employee Tumover £% 3%
b. Table showing changes in Present value of defined benefit oblipation:
Liability at the beginning of the year 6.59 5.00
[nterest cost 0.48 037
Current service cost 127 117
Benefit Paid Directly by the Employer (0.48) (0.28)
Actuarial (gains) and loss arising from changes in demographic assumptions 0.58 .
Actuarial (gains) and loss arising from changes in financial assumptions 1.40 0.20
Actuarial (gains) and loss arising from experience adjustments 0.45
Linhbility at the end of the year 10.28
c. Chiinge in Plan Asseis:
Actuarial {gaing) and loss arising from changes in financial assumptions 243
| Expenses Recognizad in the Other Ci hensive Income (OCT): 2.43
Present value of Nan-Funded defined benefit obiigation at the end of the year (10.28)

Net (Linbility)/Asset Recognized in the Balance Sheet

ry risk, Asset Liability matching risk and mortality risk.

up to a prescribed limit and receive cash in lieu thereof in accordance with the terms

such, an increase in the salary of the members more than assumed

a1 31st March 2025 and 31st March 2024 by M/SK A
ligation, the related current service cost and past service cost, were measured
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(Rs. in Lakhs)
Particulars For the year ended | For the year ended
31st March 2025 31st March 2024

d. Expenses Recognized in the Statement of Profit & Loss :

Current Service cost 127 117
Interest Cost 048 0.37
Past service cost -
Expense / (I Recognized in 5 of Profit & Loss 175 1.54
e. Balance Sheet Reconciliation:

Opening Net Liability 6.59 5.00
(L / Exp gnised in S of Profit & Loss 175 154
(Income)/ Expenses recognised in OCI 243 033
Benefit Paid Directly by the Employer (0.48) (0.28)]
Net Linbility/{Asset) R ized in the Balance Sheet 10.28 6.59
f. Other Details:

No of Members in Service 20.00 21.00
Per month salary for members in service 3.10 3.04
Weighted Average Duration of the Defined Benefit Obligation 9.00 13.00
Average Expected Future Service 9.00 15.00
Defined Benefit Obligation (DBO) - Total 10.28 6.59

Gratuity is payable at the rate of 15 days salary for each year of service
Salary escalation is considered as advised by the Company which is in line with the industry
practice considering promotion and demand and supply of the employees,

Present Value of Benefit Obligation at the End of the Period 10.28 6.59
Net Liability/(Asset) at the End of the Period 10,28 6.59
Interest Cost 0.69 047
Net Interest Cost for Next Year 0.69 0.47
g Expenses Recognized in the Statement of Profit or Loss for Next Year

Current Service Cost 157 1.27
Net Interest Cost 0.69 0.48
{Expected Contributions by the Employees) -
E R ized 2.26 1.75

h. Maturity Analysis of the Benefit Payments
Projected Benefits Payable in Future Years From the Date of Reporting

Ist Following Year 0.69 0.21
2nd Following Year 077 0.24
3rd Following Year 1.30 027
4th Following Year 0.79 0.72
5th Following Year 0.77 029
Sum of Years 6 To 10 434 1.55
Sum of Years 11 and above 10.75 14.4]
i. Sensitivity analysis for each significant actuarial assumption

The signifi actuarial iptions for the determination of the defined benefit obligations are

di rate, expected salary i and employee tumover, The sensitivity analysis below have]

been determined based on bly possible changes of the respecti ptions occurring at

the end of the reporting period. while holding all other assumptions constant.

Defined Benelit obligation on current i 10.28 6.59
Delta Effect of +1% Change in Rate of Discounting (0.74) (0.68)]
Delta Effect of -1% Change in Rate of Discounting 0.84 0.80
Delta Effect of +1% Change in Rate of Salary Increase 0.84 0.81
Delta Effect of -1% Change in Rate of Salary Increase (0.75) (0.70)
Delta Effect of +1% Change in Rate of Employee Tumover (0.02) 0.12
Delta Effect of -1% Change in Rate of Employee Tumover 0.02 (0.14)
The sensitivity analysis have been d ined based on bly possible changes of the respective assumptions occurring at the end of the reporting period, while holding all other

assumptions constant.

The sensitivity analysis presented above may not be representative of the actual change in the Defined Benefit Obligations it is unlikely that the change in assumptions would occur in
isolation of one another as some of the assumptions may be correlated.

Furthermore, in presenting the above sensitivity analysis, the present value of the Defined Benefit Obligation has been calculated using the projected unit credit method at the end of the
reporting period, which is the same method as applied in calculating the Defined Benefit Obligation as recognised in the balance sheet
There was no change in the methods and assumptions used in preparing the sensitivity analysis from prior years.

Notes :

Gratuity is payable as per entity's scheme as detailed in the report.

Actuarial gains/losses are recognized in the period of accurrence under Other Comprehensive Income(OCI). All above reported figures of OCI are gross of taxation,

All above reported figures of OCI are gross of taxation

Salary escalation & attrition rate are considered as advised by the entity; they appear to be infine with the industry practice considering promotion and demand & supply of the employees,

Maturity Analysis of Benefit P. is undi d cash-fl idering future salary, attrition & death in respective year for bers as ioned above,
Average Expected Future Service represents Estimated Term of Post - Employment Benefit Obligation.
Weighted Average Duration of the Defined Benefit Obligation is the weighted average of cash-flow timing, where weights are derived from the present value of each cash flow to the

total present value.
Any benefit payment and contribution to plan assets is considered to occur at the end of the period to depict liability and fund movement in the disclosures.

Note 42 Segment information

The Company operates in a single busi that is facturing and sale of Agro Chemicals. There are no separate reportable segments as per Ind AS - 108 on ' Operating Segment ' and no further

disclosures are required,

During the year, out of total sales, the Company has made sales to one refated party customer (GSP Crop Science Private Limited) to whom sales exceed 10% of the total revenue of the Company, The total

net sales from this customer amounts to ¥ 17,286.99 Lakhs and ¥ 11,988.65 Lakhs respectively for the year ended on 31-Mar-2025 and year ended on 31-Mar-2024,
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44 : Other Statutory Information

The company has neither advanced, loaned or invested funds nor received any fund to/from any person or entity for lending or
investing or providing guarantee to/on behalf of the ultimate beneficiary during the reporting periods.

There are no proceedings initiated or pending against the company under section 24 of the Prohibition of Benami Property
Transactions Act, 1988 and rules made thereunder for holding any benami property.

The company has not been declared a wilful Defaulters by any bank or financial institution or consortium thereof in accordance
with the guidelines on wilful defaulters issued by the RBI.

The company has not traded or invested in Crypto currency or Virtual Currency during the reporting periods.
There is no immovable property in the books of the company whose title deed is not held in the name of the company.
There is no charge or satisfaction of charge which is yet to be registered with ROC beyond the statutory period.

The company has complied with the number of layers prescribed under clause (87) of section 2 of the Act read with the
Companies (Restriction on number of Layers) Rules, 2017.

The company has not entered into any scheme of arrangement in terms of sections 230 to 237 of the Companies Act, 2013,

The company does not have any transaction not recorded in the books of accounts that has been surrendered or not disclosed as
income during the year in the tax assessments under the Income Tax Act, 1961.

The company has not engaged in any transactions and does not have any outstanding balances payable or receivable from a struck-
off company.

45 : Audit Trail
Ministry of Corporate Affairs (MCA) has prescribed a new requirement for companies under the proviso to Rule 3(1) of the
panies (Accounts) Rules, 2014 inserted by the Companies (Accounts) Amendment Rules 2021 requiring companies, which uses

accounting software for maintaining its books of account, shall use only such accounting software which has a feature of recording audit

trail

of each and every transaction, creating an edit log of each change made in the books of account along with the date when such

changes were made and ensuring that the audit trail cannot be disabled.

The Company uses an accounting software for maintaining its books of account which has a feature of recording audit trail (edit log)
facility and the same has operated throughout the year for all relevant transactions recorded in the accounting software, However, that
the audit trail feature is not enabled at database level for accounting software SAP to log any direct data changes. Further, there is no
instance of audit trail feature being tampered with in respect of the accounting software where such feature is enabled. Additionally, the
edit log database has been preserved in compliance with statutory requirements for record retention.

Note 46 : Authorisation for issue of the Financial Statements
The Board of Directors have approved the financial statements for the Financial Year ended on March 31, 2025 on 09-Jun-2025.
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