MBD &COLLP

CHARTERED ACCOUNTANTS

INDEPENDENT PRACTICIONER'S EXAMINATION REPORT ON SPECIAL PURPOSE
RESTATED STANDALONE FINANCIAL INFORMATION

The Board of Directors

Rajdhani Petrochemicals Private Limited
[formerly known as "Rajdhani Petrochemicals"]
CIN: U24210GJ2020PTC119038

6, Lalita Complex, Rasala Road,

Navrangpura, Ahmedabad,

Gujarat, India, 380009

Dear Sirs,

1. We, M B D & CO LLP (“we” or “us”), have examined the attached Special Purpose
Restated Standalone Financial Information of Rajdhani Petrochemicals Private
Limited (the “Company”), subsidiary of GSP Crop Science Limited (the “Issuer”),
formerly known as GSP Crop Science Private Limited, comprising the Restated
Standalone Statement of Assets and Liabilities as at March 31, 2025, March 31, 2024,
and March 31, 2023, the Restated Standalone Statements of Profit and Loss (including
other comprehensive income), the Restated Standalone Statement of Cash Flows, the
Restated Standalone Statement of Changes in Equity for the years ended as on those
dates, the Summary of material accounting policies, and other explanatory information
(collectively, the “Special Purpose Restated Standalone Financial Information” or
"Restated Standalone Financial Information”), as approved by the Board of Directors
of the Company at their meeting held on February 16, 2026 for the purpose of
preparation of the Restated Consolidated Financial Statements to be used in connection
with the Issuer’s proposed Initial Public Offer of equity shares (“IPO”) prepared in
terms of the requirements of:

a) Section 26 of Part I of Chapter III of the Companies Act, 2013 (the “Act");

b) The Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018, as amended ("ICDR Regulations"); and

c) The Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by
the Institute of Chartered Accountants of India (“"ICAI"), as amended from time to
time (the “Guidance Note").

2. The Company’s Board of Directors is responsible for the preparation of the Special
Purpose Restated Standalone Financial Information for the purpose of preparation of
the Restated Consolidated Financial Statements to be used in connection with the
Issuer’s proposed IPO. The Special Purpose Restated Standalone Financial Information
have been prepared by the management of the Company on the basis of preparation
stated in note 2 to the Special Purpose Restated Standalone Financial Information. The
Board of Directors and Management of the company'’s responsibility includes designing,
implementing and maintaining adequate internal control relevant to the preparation
and presentation of the Special Purpose Restated Standalone Financial Information.
The Board of Directors and Management are also responsible for identifying and-—._
ensuring that the Company complies with the Act, ICDR Regulations and the GuidanceC0, AN
Note. ' x{,’ o
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3. We have examined such Special Purpose Restated Standalone Financial Information
taking into consideration:

a)

b)

c)

d)

The terms of reference and terms of our engagement agreed upon with you in
accordance with our engagement letter dated September 27, 2024, in connection
with the proposed IPO of equity shares of the Issuer;

The Guidance Note. The Guidance Note also requires that we comply with the
ethical requirements of the Code of Ethics issued by the ICAI;

Concepts of test checks and materiality to obtain reasonable assurance based on
verification of evidence supporting the Special Purpose Restated Standalone
Financial Information; and

The requirements of Section 26 of the Act and the ICDR Regulations. Our work was
performed solely to assist you in meeting your responsibilities in relation to your
compliance with the Act, the ICDR Regulations and the Guidance Note in connection
with the IPO.

4. These Special Purpose Restated Standalone Financial Information have been compiled
by the management from:

Audited Standalone Financial Statements of the Company as at and for the financial
year ended March 31, 2025 and March 31, 2024 prepared in accordance with Indian
Accounting Standards (referred to as “Ind AS”) as prescribed under Section 133 of
the Act read with Companies (Indian Accounting Standards) Rules 2015, as
amended, and other accounting principles generally accepted in India, and have
been approved by the Board of Directors at their meeting held on June 09, 2025
and July 10, 2024, respectively.

Audited Standalone Financial Statements of the Company as at and for the financial
year ended March 31, 2023 prepared in accordance with Indian Accounting
Standards (referred to as “Ind AS”) as prescribed under Section 133 of the Act read
with Companies (Indian Accounting Standards) Rules 2015, as amended, and other
accounting principles generally accepted in India, and have been approved by the
Board of Directors at their meeting held on July 13, 2023.

5. For the purpose of our examination, we have relied on:

a)

b)

Auditors’ reports issued by us dated June 09, 2025 and July 10, 2024 and on the
Audited Standalone Ind AS Financial Statements of the Company as at and for the
year ended March 31, 2025 and March 31, 2024, respectively, (collectively referred
as “Audited Standalone Financial Statements”), as referred in Paragraph 4 (i)
above.

Examination report dated February 16, 2026 on the Restated Standalone
Statement of assets and liabilities as at March 31, 2023 and the restated standalone
statement of profit and loss (including other comprehensive income), restated
standalone statement of cash flows, restated standalone statement of changes in
equity, the statement of material accounting policies and other explanatory
information for the financial year ended March 31, 2023 (“"Restated Prior Period
Standalone Financial Information”) has been issued by the Previous Auditors. Our

examination report insofar as it relates to the said financial year is based sql_eljﬁ_pg_;}»i_
the report submitted by the Previous Auditors. The Previous Auditors have also
confirmed that the Restated Prior Period Standalone Financial Information: « / /1 {1i20Ap/
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i.  have been prepared after incorporating adjustments for the changes in
accounting policies, any material errors and regroupings / reclassifications
retrospectively in the financial year as at and for the financial year ended
March 31, 2023, to reflect the same accounting treatment as per the
accounting policies and grouping / classifications followed as at and for the
period ended September 30, 2025.

ii.  do not require adjustments for modifications as there is no modification in
the underlying audit report; and

iii. have been prepared in accordance with the Act, the SEBI ICDR Regulations
and the Guidance Note.

6. The audit report issued by us for the year ended March 31, 2024, referred in paragraph
5 (a) included following matters which did not require any adjustment in the Restated
Standalone Financial Information:

a) We did not audit financial statements / information of the Company for the year
ended March 31, 2023, prepared in accordance with Ind AS, which have been
audited by another auditor whose report dated July 13, 2023, expressed an
unmodified opinion on those financial statements.

Our opinion on the audited standalone financial statements is not modified in
respect of this matter.

7. Based on the above and according to the information and explanations given to us and
also as per the reliance placed on the Examination Report on the Restated Prior Period
Standalone Financial Information submitted by the Previous Auditor for the respective
financial year, we report that:

i. Restated Standalone Financial Information have been prepared after
incorporating adjustments for the changes in accounting policies, any material
errors and regroupings / reclassifications retrospectively in the financial years
as at and for the financial years March 31, 2025, March 31, 2024, and March
31, 2023, to reflect the same accounting treatment as per the accounting
policies and grouping / classifications followed as at and for the period ended
September 30, 2025;

ii. there are no qualifications in the auditor’s reports on the audited standalone
financial statements of the Company as at and for the financial years ended
March 31, 2025, March 31, 2024, and March 31, 2023 which require any
adjustments to the Restated Standalone Financial Information. There are Other
Matter paragraphs (refer para 6 above) which do not require any adjustment
to the Restated Standalone Financial information; and

iii. Restated Standalone Financial Information has been prepared in accordance
with the Act, the SEBI ICDR Regulations and the Guidance Note.

8. We have complied with the relevant applicable requirements of the Standard on Quality
Control (SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical
Financial Information, and Other Assurance and Related Services Engagements.

9. The Special Purpose Restated Standalone Financial Information do not reflect: j:h@ :‘
effects of events that occurred subsequent to the date of the report on the ,Audﬁed"* $¢ &;\\
Standalone Financial Statements mentioned in paragraph [4] above. [ 7 ruveranin\  \
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10. This report should not in any way be construed as a reissuance or re-dating of any of
the previous audit reports issued by us, nor should this report be construed as a new
opinion on any of the financial statements referred to herein.

11. We have no responsibility to update our report for events and circumstances occurring
after the date of the report.

12.Our report is intended solely for the purpose set forth in the first paragraph of this
report and for the use of previous and current statutory auditor of GSP Crop Science
Limited (Formerly known as "GSP Crop Science Private Limited”) in connection with
their examination of the Restated Consolidated Financial Statements in connection with
the Issuer’s proposed IPO. As a result, Special Purpose Restated Standalone Financial
Information may not be suitable for any other purpose. Our report should not be used,
referred to or distributed for any other purpose except with our prior consent in writing.
Accordingly, we do not accept or assume any liability or any duty of care for any other
purpose or to any other person to whom this report is shown or into whose hands it
may come without our prior consent in writing.

Forr MBD&ColLLP
Chartered Accou ntantsy & CO
Firm's Reglstratlon No 135129W{W100152

180 \* \

D.62 O [[3f o))

Deval Desai N <57
Partner AN
Membership Number: 132426

Place: Ahmedabad
Date: February 16, 2026
UDIN: 26132H2§RL1TLZQGC§
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Rajdhani Petrochemicals Private Limited [formerly known as "Rajdhani Petrochemicals"]

CIN : U24210GJ2020PTC119038

Special Purpose Restated Statement of Assets and Liabilities

.Pgrl;f;ﬁ rs

(Rs. in Lakhs)

As at

ASSETS

Non-Current Assets
(a) Property, Plant and Equipment 3 339.47 393.99 478.31
(b) Capital Work-In-Progress 4 - - 2.58
(c) Goodwill 5 31258 31258 312.58
(d) Other Intangible Assets 7 16.55 15.91 3.04
(e) Intangible Assets Under Development 6 205.40 131.01 87.05
(f) Right-of-use Assets 8 89.21 90.54 91.87
(g) Deferred Tax Assets (Net) 9 30.44 28.68 24.63
(h) Other Non-Current Financial Assets 10 5.00 5.00 5.00
(i) Other Non-Current Non-Financial Assets 11 4.85 1.69 1.90
Total Non-Current Assets (A) 1,003.50 979.40 1,006.96
Current Assets
(a) Inventories 12 1,727.61 775.54 1,776.00
(b) Financial Assets
- Trade Receivables 13 2,625.19 869.91 -
- Cash and Cash Equivalents 14 11.19 80.80 80.97
- Other Current Financial Assets 14A - - 0.25
(c) Other Current Non-Financial Assets 15 1,281.04 938.44 1,102.67
Total Current Assets (B) 5,645.03 2,664.69 2,959.89
TOTAL ASSETS (A)+(B) 6,648.53 3,644.09 3,966.85
EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital 16 10.00 10.00 10.00
(b) Other Equity 17 5,385.30 2,672.03 1,201.21
Total Equity (A) 5,395.30 2,682.03 1,211.21
Liabilities
Non-Current Liabilities
(a) Long term Provisions 18 12.99 8.78 6.97
Total Non-Current Liabilities (B) 12.99 8.78 6.97
Current Liabilities
(a) Financial Liabilities
- Trade Payables
Total Outstanding dues of Micro 19 22.16 -
Enterprises and Small Enterprises
Total Qutstanding dues of creditors other than 19 485.72 513.31 2,509.00
Micro Enterprises and Small Enterprises
- Other Current Financial Liabilities 20 15.64 17.03 13.62
(b) Short Term Provisions 21 1.18 0.44 0.37
(c) Other Current Non-Financial Liabilities 22 715.54 422.50 225,68
Total Current Liabilities (C) 1,240.24 953.28 2,748.67
TOTAL EQUITY & LIABILITIES (A)+(B}+(C) 6,648.53 3,644.00 3,966.85
Summary of material accounting policies 1,2

The above statement should be read with material Accounting Policies and Other Explanatory Notes to Special Purpose Restated Financial Statement

In terms of our report attached

For, MBD & COLLP
Firm's Registration No: 135129W/W100152
Chartered Accountants

D. G2 e

Deval Desai
Partner
Membership No. 132426

Place : Ahmedabad

Date :'32%;9..346 /2026 Lk

For, Rajdhani Petrochemicals Private Limited
CIN : U24210GJ2020PTC119038

Mr. Bhavesh V. Shah
Director
DIN: 00094669

Place : Ahmedabad

Date :

r. Tirth K. Shah




Rajdhani Petrochemicals Private Limited [formerly known as "Rajdhani Petrochemicals"]

CIN : U24210GJ2020PTC119038
Special Purpose Restated Statement of Profit and Loss

(Rs. in Lakhs)
‘For the r_'eﬁde'ﬂ
- 31st March 2023
(a) Revenue from Operations 23 18,300.77 12,562.44 13,467.65
(b) Other income 24 0.47 1.56 2.88
Total Income 18,301.24 12,564.00 13,470.53
Expenses
(a) Cost of materials consumed 25 12,078.98 7,620.92 10,913.39
(b) Changes in inventories of finished goods, 26 (616.73) 637.11 (259.46)
Stock-in-trade and work in progress
(c) Employee benefits expenses 27 141.80 128.58 129,57
(d) Finance cost 28 10.29 3.09 26,47
(e) Depreciation & amortization expenses 3,78 72.47 91.01 124.85
(f) Other expenses 29 2,975.00 2,083.64 2,269.61
Total Expenses 14,661.81 10,564.35 13,204.43
Profit / (Loss) before tax 3,639.43 1,999.65 266.10
Tax Expenses
(a) Current Tax 925.50 530.19 88.09
(b) Short / (Excess) provision for tax relating to prior years - 237 -
(c) Deferred tax (1.16) (3.97) (9.86)
Total Tax Expenses 924.34 528.59 78.23
Profit for the Year 2,715.09 1,471.06 187.87
Other Comprehensive Income / (Expenses)
(i) Items that will not be reclassified to profit or loss (2.43) (0.32) 1.55
(ii) Tncome tax relating to items that will not be reclassified 0.61 0.08 (0.39)
to profit or loss

Other Comprehensive Expenses for the year (net of tax) (1.82) (0.24) 1.16
Total Comprehensive Income for the year 2,713.27 1,470.82 189.03
Earning Per Equity Share (Face Value of Rs.100 each)
Basic and Diluted 35 27,150.90 14,710.60 1,878.69
Summary of significant accounting policies 1,2

The above statement should be read with material Accounting Policies and Other Explanatory Notes to Special Purpose Restated Financial Statement

In terms of our report attached
For, MBD & COLLP

Fimm's Registration No: 135129W/W100152
Chartered Accountants

D.R.ow-

Deval Desai
Partner
Membership No. 132426

Place : Ahmedabad
Date :

Mr. Bhavesh V. Shah

For, Rajdhani Petrochemicals Private Limited
CIN : U24210GJ2020PTC119038

Ja

Director
DIN: 00094669

Place : Ahmedabad
Date :




Rajdhani Petrochemicals Private Limited [formerly known as "Rajdhani Petrochemicals"]
CIN : U24210GJ2020PTC119038

Notes to the Special Purpose Restated Financial Statements

Statement of Changes in Equity

A, Eui share ca pital

(Rs. in Lakhs)

Balance at the beginning of the year 10.00 10.00 10.00
Changes in equity share capital - -
Balance at the end of the year 10.00 10.00 10.00
B. Other e qui
As at March 31, 2022 197.13 815.05 1,012.18
Profit / (Loss) for the year - 189.03 189.03
Other comprehensive income - - -
Total comprehensive income for the period 197.13 1,004.08 1,201.21
As at March 31, 2023 197.13 1,004.08 1,201.21
Profit / (Loss) for the year - 1,470.82 1,470.82
Other comprehensive income - - -
As at March 31, 2024 197.13 2,474.90 2,672.03
Profit / (Loss) for the year - 2,713.27 2,713.27
Other comprehensive income - - -
As at March 31, 2025 197.13 5,188.17 5,385.30

The above statement should be read with material Accounting Policies and Other Explanatory Notes to Special Purpose Restated
Financial Statement

In terms of our report attached
For, MBD & COLLP For, Rajdhani Petrochemicals Private Limite
Firm's Registration No: 135129W/W100152 CIN : U24210GJ2020PTC119038
Chartered Accountants
DCR. e Ve
Deval Desai Mr. Bhavesh V, Shah
Partner Director
Membership No. 132426 DIN: 00094669
Place : Ahmedabad Place : Ahmedabad

Date : JelOucsouy 16,1026 Date Jplbtwasuy 16,2026




Rajdhani Petrochemicals Private Limited [formerly known as "Rajdhani Petrochemicals"]

CIN : U24210GJ2020PTC119038

Special Purpose Restated Stat t of Cash Flows

T

i 3

~ Amount

Amount

A. Cash flow from operating activities
Profit before tax
Adjustments for.
Depreciation and amortisation
Interest income
Finance Cost
Sundry Balances written back
Operating profit before working capital changes
Changes in working capital:
I /(D in trade payabl
Increase / (Decrease) in other current liabilities
Increase / (D ) in other long-term liabilities
(Increase) / Decrease in inventories
(n )/ D in trade receivabl
(Increase) / Decrease in non-current Assets
(Increase) / Decrease in current assets
Cash generated from operations

Net income tax paid

3,639.43 1,999.65
7247
(0.35)
1029
(0.12)

91.01 1
(1.46)
3.09
(0.10)

3,21.712 2,002.19

(5.30)
88.04
252
(952.07) 1,000.46 3
(1,755.28) (869.81)
(342.60) 137.69 (
352.58
288.18

(13.82) (
1.56

757.03
718.12

266.10

24.85
(0.22)
2647
(2.45)

(1,995.69) 502.34

76.27)
1.65
01.09)
870
1.56
43.84)

414.75

507.80
321.39

Net cash flow from operating activities (A)

3891 64.40

186.41

B. Cash flow from investing activities
Capital expenditure on property, plant & equipment, including capital advances

Proceeds from sale of praperty, plant & equipment
Interest received

(99.03) (62.94)

0.45 -
0.35 1.46

(122.21)

2.18
0.22

Net cash flow from investing activities (B)

(98.23) (61.48)

(119.81)

C. Cash flow from financing activities
Finance costs

(10.29)

(3.09) (26.47)

Net cash flow from financing activities (C)

(10.29) (3.09)

(26.47)

Net Increase/(decrease) in Cash and Cash Equivalents (AYHBYHC)

(69.61) (0.17)

40.13

Cash and cash equivalents at the b ing of the year

80.80 80.97

40.84

Cash and Cash Equivalents at the end of the year

11.19 80.80

80.97

Reconciliation of Cash and Cash Equivalents with the Balance Sheet:

Cash and cash equivalents as per Balance Sheet (Refer Note No.14)

11.19 80.80

80.97

Cash and | Other Bank Balance at the end of the year

11,19

80.80

80,97

‘The above statement of Cash Flows has been d under *Indi b

ke

The above statement should be read with material Accounting Policies and Other Explanatory Notes to Special Purpose Restated Financial Statement

In terms of our report attached

For, MBD & COLLP
Fim's Registration No: 135129W/W100152
Chartered Accountants

D2 .o

Partner
Membership No. 132426

Place : Ahmedabad
Date :

46,2026

For, Rajdhani Petrochemicals Private Limited
CIN : U24210GJ2020PTC119038

Bhavesh V. Shah
Director
DIN: 00094669

Place : edabad
Date: ﬂ\m&#ﬁé 2026

4" as set out in the Indian Accounting Standard (Ind AS - 7) *Statement of Cash Flows".




Rajdhani Petrochemicals Private Limited [formerly known as "Rajdhani Petrochemicals']
CIN : U24210GJ2020PTC119038
Notes to the Special Purpose Restated Financial Statements

Note 1: Company Overview

Rajdhani Petrochemicals, a partnership firm was converted into a Private Limited Company effective from
December 23, 2020 on account of conversion of Partnership Firm namely "Rajdhani Petrochemicals" into a
Private limited Company. The Company is primarily engaged into the business of production and sale of Agro
Chemicals which includes Pesticides, Insecticides and Herbicides. The business activities comprise purchase and
sales of formulated goods.

Note 2: Summary of material accounting policies
2.1 Basis of Preparation

These Special Purpose Standalone Financial Statements have been prepared by the Management of the Company
for the purpose of preparing Special Purpose Consolidated Financial Statement and Consolidated Summary
Statements of the Group as at year ended March 31, 2025 in connection with the Holding Company’s proposed
Initial Public Offer (“IPO™). The Special Purpose Standalone Financial Statements have been prepared in terms of
the requirements of:

a)  Section 26 of Part I of Chapter III of the Companies Act, 2013 ("the Act");

b)  The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations,
2018, as amended ("ICDR Regulations"); and

¢)  The Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by the Institute of
Chartered Accountants of India (ICAI), as amended (the “Guidance Note”).

The Financial Statements comply in all material aspects with Indian Accounting Standards (Ind AS) notified
under Section 133 of the Companies Act, 2013 (the Act) [Companies (Indian Accounting Standards) Rules, 201 5]
and other relevant provisions of the Act.

The Financial Statements have been prepared on a historical cost basis.

All assets and liabilities have been classified as current or non-current as per the Company's operating cycle.
Based on the nature of products and the time between the acquisition of assets for processing and their realization
in cash and cash equivalents, the Company has ascertained its operating cycle as 12 months for the purpose of
current — non-current classification of assets and liabilities.

2.2 Property, Plant and Equipments

Property, Plant and Equipments are stated at cost of acquisition less accumulative depreciation and accumulated
impairment losses, if any. Subsequent expenditures related to an item of Property, Plant and Equipments are
added to its book value only if they increase the future benefits from the existing asset beyond its previously
assessed standard of performance. The cost of assets comprises its purchase price and any directly attributable
cost for bringing the assets to its working condition for its intended use.

2.3 Intangible Assets
(i) Goodwill
Goodwill on acquisitions of business is included in Intangible assets. Goodwill is stated at original cost of
acquisition and tested for impairment annually when there is an indication that the carrying_value may be
impaired. ' ﬁ "\
At - j\
i @,)
/ 7\
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Rajdhani Petrochemicals Private Limited [formerly known as "Rajdhani Petrochemicals"]
CIN : U24210GJ2020PTC119038
Notes to the Special Purpose Restated Financial Statements

(ii) Intangible Assets Under Development
Intangible Assets Under Development includes all expenditures in the nature of government fees, legal fees etc.
incurred by the Company for obtaining various Patent to be registered on the name of the Company. The
Company shall capitalise the said expenditures as Intangible Assets once the patent are registered on the name of
the Company.

2.4 Right of Use Assets

Right of Use Assets are stated at cost less any accumulated amortisation and any accumulated
impairment losses, if any; and adjusted for any remeasurement of the lease liability, if any. The cost of assets

comprises of the amount of the initial measurement of the lease liability and any initial direct costs incurred by
the lessee.

2.5 Depreciation and amortisation

Depreciation on all the tangible assets is provided on Written Down method as per the method and rates
prescribed under the Companies Act, 2013. Goodwill is not being amortised during the financial period and the
same has been stated at Cost. Lease-hold land is amortised on straight line method over the lease period of Land.
Patent owned by the Company are amortised over a period of five years on straight-line method basis.

2.6 Inventories
Raw materials, Packing materials, are valued at lower of cost (net of refundable taxes and duties) or net realisable

value. The cost of these items of inventory comprises of cost of purchase and other incidental costs incurred to
bring the inventories to their present location and condition.

Work-in-progress and finished goods are valued at lower of cost or net realisable value. The cost of work-in-
progress and finished goods includes cost of conversion and other costs incurred to bring the inventories to their
present location and condition.

Cost of inventories is determined on Weighted Average basis.

2.7 Revenue Recognition
Sale of goods: Sales are recognised when the significant risks and rewards of ownership in the goods are
transferred to the buyer as per the terms of the contract, which coincides with the delivery of goods and are

recognised net of trade discounts, rebates, GST.

Other income: Interest income is recognised on a time proportion basis taking into account the amount
outstanding and the rate applicable.

2.8 Lease Rentals

Lease rentals in respect of operating lease arrangements are charged to the Statement of Profit and Loss on a
straight line basis over the period of the lease.




Rajdhani Petrochemicals Private Limited [formerly known as "Rajdhani Petrochemicals"]
CIN : U24210GJ2020PTC119038
Notes to the Special Purpose Restated Financial Statements

2.9 Provision for Contingent Liabilities

Provisions: Provisions are recognised when there is a present obligation as a result of a past event, it is probable
that an outflow of resources embodying economic benefits will be required to settle the obligation and there is a
reliable estimate of the amount of the obligation. Provisions are measured at the best estimate of the expenditure
required to settle the present obligation at the Balance sheet date and are not discounted to its present value,

Contingent Liabilities: Contingent liabilities are disclosed when there is a possible obligation arising from past
events, the existence of which will be confirmed only by the occurrence or non occurrence of one or more
uncertain future events not wholly within the control of the Company or a present obligation that arises from past
events where it is either not probable that an outflow of resources will be required to settle or a reliable estimate
of the amount cannot be made.

2.10 Current and deferred tax

Tax expense for the period, comprising current tax and deferred tax, are included in the determination of the net
profit or loss for the period. Current tax is measured at the amount expected to be paid to the tax authorities in
accordance with the taxation laws prevailing in the respective jurisdictions.

Deferred tax is recognised for all the timing differences, subject to the consideration of prudence in respect of
deferred tax assets. Deferred tax assets are recognised and carried forward only to the extent that there is a
reasonable certainty that sufficient future taxable income will be available against which such deferred tax assets
can be realised. Deferred tax assets and liabilities are measured using the tax rates and tax laws that have been
enacted or substantively enacted by the Balance Sheet date. In situations, where the Company has unabsorbed
depreciation or carry forward losses under tax laws, all deferred tax assets are recognised only to the extent that
there is virtual certainty supported by convincing evidence that they can be realised against future taxable profits.
At each Balance Sheet date, the Company re-assesses unrecognised deferred tax assets, if any.

Current tax assets and current tax liabilities are offset when there is a legally enforceable right to set off the
recognised amounts and there is an intention to settle the asset and the liability on a net basis. Deferred tax assets
and deferred tax liabilities are offset when there is a legally enforceable right to set off assets against liabilities
representing current tax and where the deferred tax assets and the deferred tax liabilities relate to taxes on income
levied by the same governing taxation laws.

2.11 Accounting Estimates

The preparation of financial statements requires estimates and assumptions to be made that affect the reported
amounts of assets and liabilities on the date of financial statements and the reported amounts of revenue and
expenses during the reporting period. Difference between the actual results and the estimates are recognised in the
year in which the results are known/ materialised.
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Rajdhani Petrochemicals Private Limited [formerly known as ""Rajdhani Petrochemicals"]

CIN : U24210GJ2020PTC119038
Notes to the Special Purpose Restated Financial Statements

Note 9 ; Deferred Tax Asset

Deferred tax asset (Refer Note : 35 (¢))
- Depreciation 26.87 2636 2278
- Provision for Retirement Benefits / Leave Encashment 3:57 232 1.85
Total 30.44 28.68 24.63 |

Note 10 : Other Non-Current Financial Assets

Unsecured, Considered Good

Margin Money Deposit with Bank 5.00 5.00 5.00
Total 5.00 5.00 5.00

Bmamhmmmxmmmummmmm

Note 11 : Other Non-Current Non-Financial Assets

Unsecured, Considered

Capital Advances 316 - 0.21

Security Deposits 1.69 1.69 1.69
| Total 4.85 1.69 1.90

Note 12 : Inventories
At lower ol‘cmt realisable value

Raw Materials 627.23 342.84
Semi finished goods 856.48 307.44
Stores and Spares 033 0.50
Packing Materials 119.42 68.30
Finished Goods 124.15 13.80
Stock In Trade - 42.66
Total 1,727.61 775.54
Note 13 : Trade Receivables

Unsecured, Considered Good 2,625.19 869.91 ,,
Total 2,625.19 869.91 -
Trade Receivables stated above include debts due from a Private Company /]

|LLP /Firm / Partnership Firm in which Director/Member of the Company is a
Director or a Partner

GS5P Crop Science Limited 2,615.16 869.91 -
Total ! 2,615.16 869.91 -
Trade receivables are non-interest bearing and are generally on such terms as specified in the respective sales invoices,




Rajdhani Petrochemicals Private Limited [formerly known as "Rajdhani Petrochemicals"]
CIN : U24210GJ2020PTC119038
Notes to the Special Purpose Restated Financial Statements

Debt ein 31.03.2025

(I} Undisputed Trade Receivables - Considered Good 2,625.19
(II) Undisg i Trade Receivables - Which have - - - - - - =
significant increase in credit risk
Undis; Trade receivables - credit impaired - - - - 5 - =
|(IV) Disputed Trade Receivables - Considered Good - - - - = - -

(V) Disputed Trade Receivables - Which have significant - % 2 - - = =
increase in credit risk
I) Disputed Trade Receivables - Credit impai - - - 5 & = -

Debto eing as on 31.03.2024

@) Undisputed Trade Recefvabies - Consi X s51
(II) Undisputed Trade Receivables - Which have - - - - = = =
Lsu‘ﬂ' icant increase in credit risk

11I) Undis Trade receivables - credit impaired - - - - = = =
(IV) Disputed Trade Receivables - Considered Good = < - 5 < = y
(V) Disputed Trade Receivables - Which have significant - - 2 = = . =

increase in credit risk
L(VT) Disputed Trade Receivables - Credit impaired - - - - - - -

Debto ein; 1.03.2023

(II) Undisputed Trade Receivables - Which have = - - = = - =
ignificant increase in credit risk

Undisputed Trade receivables - credit impaired - - - - - & =
IV) Disputed Trade Receivables - Considered Good - - - - B = @
(V) Disputed Trade Receivables - Which have significant - - g = = = =

Balance with Banks in current Accounts

[Total

Note 14A : Other Current Financial Assets




Rajdhani Petrochemicals Private Limited [formerly known as "Rajdhani Petrochemicals"]
CIN : U24210GJ2020PTC119038
Notes to the Special Purpose Restated Financial Statements

Note 15 : Other Current Non-Financial Assets

Unsecured, considered good
Balances with government authorities :

GST Credit Receivable 42524 362,10 541,17
Pre-paid Expenses 0.66 133 1.92
Advances to Suppliers 6.06 25.00 93.66
Advance I Tax (Net of Provision) - - 26.79
Tax Rebate Income Receivable* ’ 849.08 550.01 439,14
Total 1.281.04 938.44 1,102.67

* As of March 31, 2025, the company has receivables from the Central GST Department totaling Rs. 849.08 Lakhs. These receivables primarily represent
budgetary claims that were on hold since 2019, The entity has formally requested to authority in the month of October 2023, in compliance with the clarification

issued by Central Boardoflndh’ectTnxdeleWSdntedﬂW.Thampmy‘ lieves that this will be d within next 12 months and
hence considered as current,
Note 16 : Equity Share Capital
- Amount
(Rs. in Lakhs
Authorised: 5. in Lakhs) |
Equity Shares of Rs.100 each 10,000 10.00 10,000 10.00 10,000 10.00
Total 10,000 10.00 10,000 10.00 10,000 10.00
Issued, Subscribed and Paid Up:
Equity Shares of Rs.100 each I"ulk Paid Up 10,000 10.00 10,000 10.00 10,000 10.00
Total 10,000 10.00 10,000 10.00 10,000 10.00

) Recon:ilinti of shares

(Rs. in Lakhs)

10.00

10,000 10.00

“31st March 2023

R

% Holding in
that Class of
__Shares

9,999 99.99%




Rajdhani Petrochemicals Private Limited [formerly known as "Rajdhani Petrochemicals"]
CIN : U24210GJ2020PTC119038
Notes to the Special Purpose R 1 Financial Stati t

Shares held by Promoters

GSP Crop Science Limited
Shah Bhavesh Vrajmohan (Nominee of GSP Crop
Science Limited

Mr. Kenal Vrajmohan Shah - - 1

% Change -
v s i i 31st March 2023
GSP Crop Science Limited 99.99% 59.99% 0.00%
e Posernesh Y olimonlen (Hcedings GE G Crog 0.01%) 0.01% 0.00% 0.00%
Science Limited)
Mr. Kenal Vrajmohan Shah 0.00% 0.00% 0.01% 0.00%

(€) The Company has one class of Equity shares having a par value of Rs.100 per share. Each holder of equity share is entitled to one vote per share held. The
dividend if any proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting, except in case of
interim dividend. In the event of liquidation, the equity shareholders are ligible to ive the remaining assets of the Company after distribution of all

£ .

p ial if any, in proportion to their shareholding.

(d) Buyback of Shares, Bonus Shares and Shares issued for Consideration other than cash:
The Company has not bought back any shares, neither has it issued bonus shares nor has it issued shares for consideration other than cash during the reporting

year.

Note 17 : Other Equity

(1) General Reserve

Opening Balance 197.13 197.13 197.13
Add: Change in method of depreciation computation

(Refer Note Below) = ) i
Closing balance 197.13 197,13 197.13 |
(2) Surplus in Statement of Profit and Loss

Opening Balance 2,47490 1,004.08 815.05
Add : Net Profit for the year 2,713.27 1,470.82 189.03
Closing bal ,188.17 2,474.90 1,004.08
Total 538530 2,672.03 1,201.21

The Board of Directors, at its meeting held on 09-Jun-2025, has recommended a final dividend of Rs. 3000 per equity share for the financial year ended 31
March 2025. The dividend is subject to approval of shareholders at the ensuing Annual General M
dividend as a liability in accordance with Ind AS 10 - Events after the Reporting Period.

Nature and Purpose of Reserves
(a) Generation of General Reserve for the year

On Conversion of the Partnership firm to the C

, the has d

Propetry, Plant and Equipment/Intangible: Assets with Retrospective effect from date of acquisition of the P

changed the method of calculation of depreciation to Schedule 1l of the Companies Act, 2013 from the method as per Income Tax A
Accumulated Depreciation till February 28, 2021 due to change in method has been transferred to General
the Books of Accounts of the Company is as follows.

eeting. The financial statements do not reflect this proposed

to change the method of charging Depreciation/ Amortisation on

hip Firm. A

Factory Road 1.18 - 118
ipments 17.27 24.46 (7.19)
Plant and Machineries 209.10 18239 2671
Electric Installation 54.0 76.14 (22.13)
Factory Shed 60.0¢ 5382 6.18
Office & Factory Equipments 425 7.70 (3.45)
Furniture and Fixtures 0.89 1.74 (035)
Computer 453 5.04 (©31)
Goodwill 197.19 - 197.19
Total 548.42 35129 197.13

ct, 1961. Difference in
Reserve during the period. Impact of such change in




Rajdhani Petrochemicals Private Limited [formerly known as "Rajdhani Petrochemicals"]
CIN : U24210GJ2020PTC119038
Notes to the Special Purpose Restated Financial Statements

Note 18 : Long term Provisions

(Rs. in Lakhs)

- Asat
March 2023

Provision for Employee Benefits: (Refer Note : 41)
Provision for Compensated Absences (Leave Encashment) 3.39 2.40 2.14
Provision for Gratuity 9.60 6.38 4.83
Total Al 12.99 8.78 6.97
Note 19 : Trade Payables
Rs. in Lakhs)
" o As at

 31st March 2023
Micro and Small Enterprises (Refer Note : 34) 22.16 - -
Total 22.16 - -
Trade payable to related party - 0.88 1,610.10
Others 485.72 512.43 898.90
Total 485.72 513.31 2,509.00

Trade Payables ageing Schedule 31.03.2025

() MSME
(II) Others 397.05 84.46 3.78 0.43 - 485.72
(III) Disputed dues - Other - - - - - -

Trade Payables ageing Schedule 31.03.2024

I) MSME i = 5 - z

(II) Others 275.43 237.44 0.43 - - 513.31
(III) Disputed dues - Others - - - ” a &

Trade Payables ageing Schedule 31.03.2023

() MSME

(II) Others 23575 | 2.273.25 - - - 2,509.00
(IIT) Disputed dues - Others - - - s 2 i




Rajdhani Petrochemicals Private Limited [formerly known as "Rajdhani Petrochemicals"|

CIN : U24210GJ2020PTC119038

Notes to the Special Purpose Restated Financial Statements

Note 20 : Other Current Financial Liabilities

(Rs. in Lakhs)

As at

Payables for Employee Benefits 15.64 13.26 13.39
Creditors for Capital Goods - 3.77 0.23
Total 15.64 17.03 13.62
Note 21 : Short Term Provision

Provision for Employee Benefits: (Refer Note : 41)

(Rs. in Lakhs)

Provision for Compensated Absences (Leave Encashment) 0.50 0.23 0.19
Provision for Gratuity 0.68 0.21 0.18
Total 1.18 0.44 0.37
Note 22 : Other Current Non-Financial Liabilities

(Rs. in Lakhs)

March 2023

Provision for Tax (Net of advance tax) 42497 217.59 -

Statutory dues payable 286.96 198.85 219.94
Advances from Customers 3.61 3.61 3.61
Provision for Unpaid Expenses - 2.45 2.13
Total 715.54 422.50 225.68




Rajdhani Petrochemicals Private Limited [formerly known as "Rajdhani Petrochemicals"]

CIN : U24210GJ2020PTC119038

Notes to the Special Purpose Restated Financial Statements

Note 23 : Revenue from Operations

Interest income
Bank Deposits

(Rs. in Lakhs)
or 'ﬁ;é‘:—'&_‘_’eair" ended
March 2023
Sale of Products (Gross) 18,009.61 12,459.86 13,477.51
Less: Discount on sales 7.91 8.29 14.66
Net Sales of Products 18,001.70 12,451.57 13,462.85
Other Operating Revenues
Tax Rebate Income 299.07 110.87 4.80
Total 18,300.77 12,562.44 13,467.65
Note 24 : Other Income

(Rs. in Lakhs)

| For the year ended

_ 3lst March 2023

0.39 0.22
Interest on income tax refund - 1.07 -
Other non-operating income
Sundry balance written back - 0.10 245
Miscellaneous Income 0.12 - 0.21
Total 0.47 1.56 2.88

Note 25 : Cost of Materials Consumed

Cost of raw materials consumed

(Rs. in Lakhs)

‘or the year ended
31st March 2023

11,034.37

6,986.30

9.349.41
Cost of packing materials consumed 1,044.61 634.62 1,563.98
Total 12,078.98 7,620.92 10,913.39

Note 26 : Changes in Inventories

(Rs. in Lakhs)

i5iEs nded [ For the year ended
4 SRR A 24 | 31stMarch 2023
Inventories (at the end of the year)
Finished goods 124.15 13.80 28.20
Stock-in-trade - 42.66 32.717
Stock-in-process 856.48 307.44 940.04
980.63 363.90 1,001.01
Inventories (at the beginning of the year)
Finished goods 13.80 28.20 46.94
Stock-in-trade 42.66 32.77 -
Stock-in-process 307.44 940.04 694.61
363.90 1,001.01 741.55
Total (616.73) 637.11 (259.46)




Rajdhani Petrochemicals Private Limited [formerly known as "Rajdhani Petrochemicals"]

CIN : U24210GJ2020PTC119038
Notes to the Special Purpose Restated Financial Statements

Note 27 : Employee Benefits Expenses

(Rs. in Lakhs)

Particulars - For the year ended For the year ended For the year ended
i e 3istMarch2025 | 31st March 2024 31st March 2023
Salaries, Wages and Bonus 129.47 118.16 119.25
Contribution to Provident Fund & Other Funds 4.00 4.47 6.89
Staff Welfare Expenses 4.48 3.35 3.43
Gratuity and Leave encashment 3.85 2.60
Total 141.80 128.58 129.57

Note 28 : Finance Costs

(Rs. in Lakhs)

~ Particulars - Fortheyearended | For the year ended
Sy _ 3lst March 2024 31st March 2023

Interest on MSME Vendors' dues -

Interest on income tax 3.06 26.35

Other Financial Charges 0.03 0.12
Total 3.09 26.47
Note 29 : Other Expenses (Rs. in Lakhs)

- Particulars ‘For the year ended For the year ended
; Al 31st March 2024 31st March 2023

Manufacturing Expenses

Consumption of Stores and Spares 1.99 9.89 4.47
Power and Fuel 42.78 32.71 29.26
Factory Expenses 20.65 21.13 29.01
Labour Charges 129.44 83.66 104.02
Repairs to Buildings 0.05 1.50 20.47
Repairs to Plant and Machinery 14.69 6.55 10.65
Laboratory Expenses 1.58 1.95 1.17
Rent (Refer Note : 33) 1.70 1.70 1.88
Effluent Disposal Charges 1.44 - 0.45
Water Charges 3.22 0.95 1.95
Selling and Distribution Expenses

Advertisement and Business Promotion Expenses 0.49 0.33 1.07
Travelling and Conveyance 5.00 5.56 1.68
Transport Charges 3.32 2.12 1.31
Establishment Expenses

Management Fees 2,701.44 1,867.91 2,020.10
Legal and Professional fees 7.09 10.78 2.05
Loss on sale of Property, Plant & Equipment - - 0.06
Other Repairs 4.33 6.72 4.13
Insurance 5.38 9.71 7.10
Rates and taxes 0.44 0.33 3.05
Payment to Auditors* 4.25 2.00 1.10
Charity and Donations - 0.11 0.10
CSR Expenses (Refer Note : 30) 21.79 13.73 20.50
General Administration Expenses 3.93 4.30 4.03
Total 2,975.00 2,083.64 2,269.61
*Payment to Auditors includes

Audit Fees 4.25 2.00 1.10
Total 4.25 2.00 1.10




Rajdhani Petrochemicals Private Limited [formerly known as "Rajdhani Petrochemicals"]

CIN : U24210GJ2020PTC119038
Notes to the Special Purpose Restated Financial Statements

Note 30: CSR Expense

(Rs. in Lakhs)

e nded | For the year ended | For the year ended
31stMarch2025 |  31stMarch2024 31st March 2023
21.79 13.73 20.43
Company
B. Amount spent during the year (in cash)
(i) Development of area/acquisition of any asset - - -
(ii) On purpose other than (i) above* 21.79 13.73 20.50
C. Total CSR spend in actual 21.79 13.73 20.50
D. Shortfall - = :
E. Related party transactions in relation to corporate 21.79 13.73 20.50
social responsibility
F. Nature of CSR Activities
Direct Expenditure - s s
Contribution to Charitable Trust, Spent by that trust 21.79 13.73 20.50
Amount unspent - & =
Total 21.79 13.73 20.50

* Nature of CSR activities undertaken by company includes healthcare and medical facilities, promotion of education, food distribution,

providing assistance to senior citizens, animal welfare etc.




Rajdhani Petrochemicals Private Limited [formerly known & "Rajdhani Petrochemicals|

CIN: UZ4210GI2020PTC115038
Notes to Special Purpose Restated Financial Statements
DNote 31 Contingent lisbilifies
] Clalma against the Company not acknowledged s debts
{Rs. in Lakhs)
= = T Farticutars =% St e e - ot March 31,2025 | AsatMarchd), 204 “As at March 31,2023
Clalms against the Com) not acknowledged g debis in of:

Dispited demand of Tax Rebale Income against which the Company has preferrod s appeal with High Court of Janms and 5 > prv
| Kashmir du 2021-22
RNate 33 Commitments

N Capital commitments
Capital expenditure coniracted fir af the end of the reporting year but not recognised es lisbilities is as follows:

(s in Lakhs)
Sasif e =¥ DR Dt s i ] 2 i March 31, 2023
Estiniated amouat of contracts remaining 1o be executed and not provided for (net of sdvances):
Property, plant and equipment 4 u .
Dote 33 Leases
Operating lease
The Company hes entered into eperating lease arrangements for office premises for a period of 1 102 years.
Fueture minimum lease payments payable under operating leases logether with the present value of the net minimum lease paymcnls are as under:
(Hx. in Lakhs}
T March 31, 2023
: Present value of MLP Minimum lease payments Present value of ALI"
Mol later than one 0.18 0.18 0.18 0.18 0.30 0.3
Later than one yesr end not later than five vears > = = * = s
Later than five years - b L - = -
Total minimum lesse (81 0.18 015 (7] 030 [ET]
Less: future finasce cost » 2 = = = 3
P'rescnt value of minkmum lease ity als [X1] (N1} 018 (5T [0
The Compasy has not given any deposits for 1be ssid agreements. The Company canaol transfer, assign o grant license to others,
DNote 34 Dischowure requirement under MSMED Act, 2006
The Company has ideatifiod suppliers covered under the Micro, Small sad Medium Enterprises Development Act, 2006 (MSMED Act) based ions received from the respoctive parties up tothe end of
the reporting period. Balances pertaining to such supplicrs have iderod as iero snd small enterprises for the purpose of disclossres under the MSMED Act. Only the balances incurred subscquent
1o the date of such ion have been id e i d said Act. This d ination is based on the is i nl:il-hiauiﬁlheﬂbmpuyudhllbwunliadupenbylh:udilnn.
(R, in Lakhs)
-y - = Y e T T i e Y B Axal Asal
: — Marchai 308 = March 31, 2024 Narch 31, 2023
(3) (i) Principal amoent remaini id 1o micro and small caterprises at the end of Gnancial year 2001 = 3
(i} Principal smount remaining unpaid to medium enterprises st the end of financial year 350 -
(i) Interest due on ameuat remaining unpaid or paid beyonf appointed dsy to micro end small enterprises at the end of financial 215
year
(b} (i) Amoant of isterest paid in terms of section 16 of the MSMED Act, 2006 during the financial year - -
(i) Ameant of the payment made to the micro and small enterprises beyond the appointed day during the finsncial year 95.92 E
) () Amaent of interest duc and payable for the pericd of delay in making payment, other than inicrest as per MSMED Act, - -
2006
(d) (i) Amount of MSMED interest sccrued and remaining unpaid at the end of the fnancial year 215 -
() (i) Ameunt of MSMED I.uu!maliﬂin! due and E‘wjafuﬂﬂium - -
Vit it and
The major compenents of income tax expense for the year ended March 31, 2028 + March 31, 2024 and March 31, 2023 are:
a} Income tax expense
{R= in Lakhs}
T e S T Pt £ e e D e R, = ETE R T T 02123
i) Current tax
Current tax on profits for the year $25.50 530.19 BE.09
Adjusiments for curment tax of prior periods - 237 -
Total current tat expenss 2550 53156 E5.09
ii) Deferred tax
(Drcrease) | Increase in deferred tax liabilities 1.25 - -
Dicrease | (Increase) in deferred tax assets (3.02) 4.05)]
Dicereass | {Increase) in deferred tax assets due to OCI 0.61 0.08
Total deferred tax espense|(benefin) L1 5
Income tax expense [ITET] | 528,59 |
) The reconciliation between the statutory Income tax rate applicable to the Company and the effective Income tax rate of the Company bs as follows:
% e T e e T g Err s "ﬁ”h_&"' HEr T I 3T T011.23
u) Statalory incoms tax mls 251 25.17% 25.17%
by Dillerences due o
i) Expenses not deductible fior tax purposes 0.2% 0.21%)] 0.00%|
] Depreciation difference with Incoms Tax Act 0.02% 0.19% ] 0.00% |
i Expenses allowed on payment basis 0.02% 0.02%| 0.00%
Others 0,004 0.92%] 0.00%
Effective Income tax rate 25.43% 26.51% 25 17%
) Nuumﬁrmudﬂmlncldﬂm-du:hnomhhmhmﬂmhnmhmmmntwtwlmum P bns but directly debited] dil
to Equity
Current and Deferred tax
L] Current tax labilities
(R in Lakhs)
i —  Particulars R Rt v T 02438 202324 2012.23
Opening balance - -
Add: Cumrent tax payable for the year 530.19] #8.09
Less: Taxes paid 3124 114.88]
Clasing balanes 217,9' 6.79




Rajdhani Petrochemicsls Private Limited [formerly known as "Rajdhani Petrochemicals™]
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Notes to Special Purpose Restated Financial Statements

(Rs_in Lakhs)

 |{Charged)|Credited 1o profit or liss

; 947

0.0

Total 3044 L7 28.68 A.05 2463 2.4

Credited -

At March 31,2024 _
(Charged) | Credited - 1o profit of loss 947

.
e
2.
&

At March 31, 2023 2278 - - = - = 2463
Dote 36 (a) Reluted Porty Disclowres
Relaled party disclosure as required by IND AS-24,"Reluted Party Disclosure™, is given below:

Enterpe

S Tl T

— —

1Re I Lakha)

d \’w_r‘v»dul ‘
4 | Mareh 312023
S 2
Durchasg / (Reture) ol pruduet
GSP Crop Scince Limited 1024437 238161 - - - - - - 10,244.37 555230 9,341.61
{Dutchase ofAsser
GSP Crop Scince Limited £33 - - - - - £33 -
faly sCAsegt
(GSP Crop Science Limited 043 - @12)) - - - - - - uAS - (2.13))
Sele sl preduct
(G5P Crop Science Limited 1728699 1198865 12677.04 - - - - - - 17,286,599 [TETTRES 1267704
Manazement Fese snd Commission
GSP Crop Scicnce Limited 270144 1857.91 2020.10 - - - = - 2,744 [T X 1) EXCE T
00| (49| 215 - - - - - - - [CREH LI
(0.53)) (1.59) (2.5%) - - - - - - (53] [{BI3 [ERLH
- - = - - (0.24)) * - .24y 5 .
- - - - . - 2.7 13.73 20.% 7 1573 T0.50
Lense rental sxpense
BP] Chemtex Pvi Lid (Formaky known as Bhasat - - - - - - 1] 060 0.60 B 60 i
Peaticides Industrica Privals Limited)
Outstunding balssce - payshis
[OSP Crop Seiencs Limilad (2,615.16)] (859,91, 1,509 45 - - - - - - (1.615.16)] 69,91 1,609,45
BP1 Chemisx Pvi Lid (Fonnaly knows a3 Bharat - - - - ) - - (¥ 065 - wHy weE
Peatcides Industrics Private Limited)
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Notes to Special Purpose Restated Financisl Statements

Note 37 Earnings iLoss) Per Share

14,710.60

(R in Lakhs)
Amurtised
Lot
i) Trade receivables - - 262519 - - B60.91 - - -
i) Cash sad cash equivalents - - (IR - - ROB0 - B ’0.97
Fii} Onher financial assels - - - - . - - . 02
Total Minancial sssets - - 163638 = - 950.71 - - #1.23
Financial Habilities
i) Onber Gnancial lishilities - - 15.64 - . 17.03 - - 1362
i) Trade payables . 507.88 . 51331 - . 2,509.00 |
Total Nitfes - - - - 530.34 2,812.62
Risk Mansgement is an integral part of the business practices of the Compasy. The fr k of Risk m lising 8 system 1o deal with the most relevant risks, building on existing
management practices, knowledge and structuses. The Company hes developed and impl da hensive Risk Ma System 10 ensure that risks to the continued existence of the Company as a
poing concem and bo its growth are identified end remedicd on & timely basis. While defining and developing th lised Risk System, leading standards and practices have boen considered. The
Risk Masagement System is relevant to business reality, pragmatic snd simple and involves the fallowing:
i) Risk identification sad definition — Focused n identifying relevant risks, crealing | updating clear definitions 1o ensare undisputed und ing along with details of the underlying root causes | contributing
Exciors,
i} Risk ification — Focused oo ',hw-immﬁdduwdnubvﬂdh!mnminmmmﬁmﬂmiﬂnﬂﬁnaMmpwwaﬁqhmmmdeleu
mmuafnﬁnmdmhm
i) Risk and = Focused on ining risk priceity and risk ownenbip for crifical risks. This involves sssessment of the various impacts taking into consideration risk appetite and existing
mitigation controls.
i¥) Risk mitigation - Focused on addressing exitical rigks to resirict their impacifs) to an acceplable level (within the defined risk appelite). This involves a dear definiticn of sctions ip illities and mil
¥) Risk reporting and meniloring — Focused on providing to the Board for periodic info sk profile evelulion and mitigaticn plase.
mm«mmmﬁntmumhwnﬂmm-swwmm
B e s e T e R T
Credit Risk Inter Corporale anduhmlymmmuw by board, credit
limsits and letters of credi
Ligaidity Risk Wosking capital b Tor shot term i
(A) Credit risk
‘nu':onpu;nwmdInemd-:mk,whuhuhmknumpny»-ﬁmudm:ulluulsmaﬂ hhwuwmwhﬂu»&%»&hwm Cudnmlanml‘!am cash and
and deposits with banks and fisancial institutions, as well a3 eredil exposures. de customers g
(i) Credit risk mana,
Mlntu‘hlhlcl’ﬁ:mu-lhmﬁmmmhhhwwmmmmwﬂu terms or obl Credit risk of both, the direct risk of default and 1he risk of
well of risks. Financial i that are subject icas of credit risk materially consists of receivables,
All receivables are subjoct to credit risk exposure. The Company's exposure 1o credit risk is influcnced mainly by the individual i f each cusioemer. Th ics of th » imeluding the default risk of the
industry and country, -M:lummdnhnnﬂ-mwM‘tnﬁmCm&Ind:uwwm-MpnhmwwdsMguuHh-Mudmmfnrmﬁmw
manitorisg the croditworthiness of customens 1o which the Company grants credit terms in the normal course of business. The Company does not have significant concentration of eredit risk related 1o receivables.
(i) Exposure to credit risk:
The carryiag amount of financial assets represcats the maximum credit exposure. The maximum exposure 1o credit risk is Rs. 2,641.38 Lakhs as at March 31, 2025, Ra. 955.71 Lakhs as a1 March 31, 2024 and Rs. 80.97 Lakhs as
at March 31, 2023 being the total of the carrying ameunt of balances with banks, bank deposits, trade receivables, other financial asscis and i excluding i in subsidiary snd i panies, and these
finencial assets are of good credit quality inclading thoss that are past due.
) Tmpadrmeat
Mlpi-tmnnlﬁwm“dﬂunw-zmd-wulhmcmpqﬂmuuhtplmpmeammmw-dm credit risk 51 An impai analysis is performed at each
based hl‘uu-d g oo that date to id p 1o time and erodit risk. The of loss allowance on trade receivables is based on defined
deived from past exp i i ather Jocking iafo idered relevant b
Movement in the provision for loss sliowsnce In respect of trade and other recelvables are as follows:
Prudent liquidity risk implics mai m(ﬁuwluwluldmmudh;mﬂduwummmﬁmdm»mlﬂmumﬂlﬁuauuumwhwm-m
due and 1o cls ket posi The Company ngis th equity ompany has not availed credit fcilitics from any bank or financial -—
(1) Financing arrangements g SO

The Company has nol availed any credit facilitics from banks and finandial institetions.

Management of Uquidity risk
Liuidity risk is the risk that the Com pany will face in i ions associated with il ial lisbilities. Appreach of the Company to mansging liquidity is 1o ensure that it will have sufficient fands to
Mnuh&qlnhmhuwmmwﬁhhﬂ In doing this, management considers both normal and stressed conditions. A material and sustained shorfall in our cash flow could undermine
e credit rating and impair investor confidence of the Company.




Rajdhani Petrochemicals Private Limited [formerly known a3 "Rajdhan Petrochemicals™]
CIN : U24210GJ2020PTC119038
Notes to Special Purpose Restated Financlal Statements

Dote 40 Cupital manspement
a) Risk management
The Company consii of its Bal sged capital:

Total equity as shown ia the B-hnm'slunindudu peneral rescrve, relained carnings, Equity Shase Capital.

The Company aim h-umhuupinleﬂ'niauynnmn&p-diuﬁilil;mmmnlyingmmwmimimmmwurmmaﬁnl structure of the Company is based oo
mml'sjwdhn"npi-uhdnwnrhayehmuninnldu'hmiuamﬁuMMMWemmmmduﬁwimhhﬁﬁmm the capital stnscture in
Ilgbtul‘rhaauheemniemdiﬁmndﬂuﬁ:&“ﬁlﬁudhm‘ﬂlﬁngmhwhb-n'ahin«dinn&uuﬁﬂmm:h%wwyﬂjnnhmmdmwnﬁw paid to

jpartners.
ThnOoms—yhpdieyi‘umi:ninlmhmdWuﬁmmnwim-hﬁnmwﬂnpiununmﬁnninuuuﬁduaufmmdddmnnumwnimredav:!npmmmdswmholiu
business. The Company will tak il stops in onk intais, of i adjust, its capital stractare.
mmlmmim:hneumuup'nﬂn-dtu\hIewldwﬁlwmmhhpﬁumﬂinnmiunh*}ewpﬁh by pasyy 1o by eontinuing to distribule profits
in Eature periods.

Compenated abaences and sarned beaves
The Company's current policy permils eligibl loyee P b ip Lo a ibed limit and recei h in liew thereal in da with the terms
of the policy.
Defined Benefit Plans
Entity b ity plan in Indin ‘The Entity's defincd benelit gratuity plan is a final salasy plan for employres.

Gratuity is paid frons eaiity a3 sad when it becomes duse and i paid a3 per catity scbeme for Gratuity,

These plans typleally exposs the company to actuarial risks such as interest rate riak, salary risk, Asset Lisbility matching risk and mortality risk.
Lnterest rate risk

A fall in the discount rate which is finked to the G.Sec. Rate will increase the present valus of the lisbility requiring higher provision.
Salary risk

Tbeplelul\'lllnnl‘lhdﬁ“\‘lbﬂoﬁlpllnilbu'h'lyi!ulwllhibynl’meﬂndﬂﬂlmlduiudmmnd.mimhhﬂwﬁmnmwmmwlowl
will increase the plan's lishility,

Asset-Liability Mutching Risk

The plan faces the ALM risk as 10 1h hing cashflow. Entity has 10 manage p based en pay as you go basis from own fands.

Mortality risk

SiwuuwbuuﬁulndaIhupiuiunlpqnblsl’alh‘nlimndp}ibhlillmimnemmaly.phndnunuhw-yhmﬁlylh&

In respect of the plan , the most recent sctaarial valuation of the present value of the defined benefit ohbligation was carried out as st 31st March 2025, 315t March 2024 and 315t March 2023 by
M5 K A Pandit, Fellow member of the Institute of the Actusries of India. The present value of the delined benefit obligation, the related curront service cost and past service cost, were

The amounts recogaized in the Company’s financial statements a5 a1 the year end are as under:

Indian Assured Lives
Mortality Mortality (2012-14) | Mortality (2012-14)
201214
9 Years 15 Years 16 Years
37.85 Years 38 Years 36 Years
B E P

65 500 506

048 037 037

127 L7 113
Benefit Paid Directly by the Employer (0.48) (0.28) =
(Actuarial (gaine) and loss srising from chasges in demographic sssumptions 038 - -
Actuarial (gains) and loss erising from changes in finencial sssumptions 140 020 ©.13)
| Actuarial (gains) and loss arising from experi 045 0l2 (4|
Liability at the. e 1028 655 500
aﬁ‘u o Flan Mﬂ
Actuarial (gain ing from changes in finencial 243 033 (0.13)
Actuarial (gaing) and fous ais " 2 = (142)
Expenses Recogn sive Income (OCT): : 243 033 (1.5
Proscn T bligaiicn af the ed of b yoar (10.28) 359) (300)
|Fair value of Plan Asscts st the end of the = =
[Fet (LBt Visset Recognlzed henMuE:M (1038 It (oay]

—y

e,




Hajuhanl Petrochemicals Private Limited [formerly known as "Rajdhani Petrochemieals”|
CIN : U2210GJ2020PTCI L9038
Nostes to Special Purpose Restated Financial Statements

4. Espenses

Current Servies cost

lnterest Cost 048 037 037
Pust servies cost - -
[Ex 1 {Incoene) In Statement of Profit & Loa 178 154 150
e. Balance Sheet Reconciliation:

Oipening Net Liability 6.59 500 506
(Income)’ Expenses recognised in Statement of Profit & Loss 175 154 149
(Income)! Expenses recogrised ia OCI 243 033 (1.55)]
Benefit Paid Dircetly by the {0.48) (028)) 3
[Net Lial Asset) In the Halance Sheet 18.28 £.5% 500 |
I Other Detalls:

(No of Members in Service 20.00 21.00 24,00
Per monih salary for members in servies w0 3 3.00
Weighted Averge Duration of the Defined Benefit Obligation S.00 13.00 14.00
Average Expocted Future Service 9.00 15.00 16.00
Defined Benelit Obligation (DBCY) - Total 1028 6.59 .00

Oratuity is paysble at the rate of 15 days salary for cach year of service
Salary escalution is considered us advised by the Company which is in line with the indusiny]
; - ot o

d and supply of the empl

Present Value of Beneit Chligaticn at the End of 1be Perod 1028 6.59 .00
Net Linbility/(Assct) at the End of the Period 10.28 6.59 5.00
lnterest Cost 0.69 047 037
Het Interest Cont [or Next Year 0.69 047 0.37
£ Expenses Recognized In the Statement of Profit or Loss for Nest Year

Caurrent Service Cost 1.57 127 L7
et Intevest Cent 0.69 048 037
I!maﬂ‘:mm!imzhlhu Emplovees) - -
Ex 136 175 154 ]
b Maturity Analysis of the Benelit

Projected Benefits Payable in Future Years From the Date of Reporting

It Following Year 0.69 021 0.18
2ad Following Year 0T 024 0.18
3rd Following Year L30 027 0.20
dth Following Year oTe 0.2 023
Sth Fellowing Year 077 0.29 0.61
Sam of Years 6 To 10 434 1.55% Lz
|Sum of Years 11 and sbove 10.78 1441 1235
L Sensitivity analysis for esch sctuarial

The significant actusrial assumpticns for the determination of the defined benefit cbligaticas are
discount rate, expecied salary increase and employee tamover. The sensitivity snalysis below bave
been determined based on reasonsbly possible changes of the respective assumptions oocurring ail

the end of the i iod, while holding all other sssumptions consiant.
Uefined Benefit obligation on current o 1028 6.59 500
Delta Effect of +| in Rate BeRnling (0.74) ] (0.68) (0.54)]

Delta Effect of -1% Change in Rate of Discounting 08 0.80 0.64

Delts Effect of +1% Change in Rate of Salary Increase o L3 3] 0.65

Dclta Effect of -1% Chango in Rate of Salary Increase (0.75) (0.70)] (0.55)|

Diclta Effect of +1% Change in Rate of Employee Tumnover (0.02) 012 0.12

Delta Efloct of -1% in Rate of Emy Tamover 0.02 .14 (0.15)]

The sensilivity analysis bave been determined based on reasonably possible champes of the respective assumptions cccurring af the end of the reporting period, while halding all cther
esumplions constant.

The sensitivity analysis presented sbove may not be representative of the actual change in the Delined Benefit Obligations it ix unlikely that the change in assumptions would eecur in isolation
of tne another &3 some of the susimptions may be correlated,

Furtbermere, in presenting the sbove sonsitivity anslysis, the prescat value of the Defined Benefit Obligation has been calculated using the projected unit credit methed at the end of the
reporting pesiod, which is the same method a3 applied is calculsting the Defined Bonefit Obligation as recognised in the balmncs sheet,
There was no change in the methads and assumptions used in prepasing the seasitivity analysis from prioe years.

Hotes :
Graluity i paysble as per entity's scheme ax detailed in the repart

Actuarial gainsl ized in the period of under Onher Compeehensive lncome{OCH).All sbove reportod figures of OCI are gross of taxation,

Al sbove reported figures of OC] are gross of taxation.

Saluay escalation & anrition rate sre considered as advised by the entity; they appear tobb faliae with the fadustry practios considering promction and demand & supply of the employees.

Maturity Analysis of Benefit Payments is undi - idering fisture salary, afirition & desth in respective year for members 83 mentioned above.
Aversge Expoctod Future Service represcnts Estimated Term of Pest - Employment Benefis Obligation.
wwawnunsnnmammwnmmi-wwﬁynd-wn‘mmsm;mmmmmnmmm:mud-d:mnwwm:m

present value,
Any b payment and ibution 10 plan sssets is i fo oocusr at the end of the period 1o depict liability and fund movemest in the disclosures,
ute 43 Sepment information
The Company operates in & singlo business segment that is fscturing end sale of Agro Chemis There are oo scparate reportable segments &x per Ind AS - 108 on * Operating Segment ' and no farther
disclosures are roquired.

During the year, cut of total sles, the Company has made sales 1o one related party customer (GSP Crop Science Private Limited) to whom siles excood 10% of the total revenus of the Company. The total net sales from this
cuslomer amoents (o ¥ 17,286.59 Lakhs, ¥ 11,988 65 Lakhs and 7 12,677.04 Lakhs respectively for the year ended on 31-Mar-2025, 31-Mas-2024 and 31-Mar-2023,

e
e

,;':Qgh o)




“anp jeg Ay ._2_.5 _Eann 13YS Aaumg fo 3 a_. e B

Sunsea sanipqer] $1 Funasw jo spqedes jou st Auedwios ey siep uo s SISixa Auepacun jeUsew ou eyl juapyuo st Auedwon

ayr “suondh tsng pue suepd Jur 1y ayy eI Jo s2iEp paidadya pue Surafie ‘sones [RIURL Y1 Jo sIseq 2yl UD
SpuTy pasan[ €3
Y i3 o | awoou] |ur) ([OY) iusunsaau] uo umjay
T
i1 noyfnosny) sums s paurewas aaeny aoud saEs ) pue ‘UG saxe) (%% u) (3004)
[MEI JO 1500 Ul 3SEAI3GP JO UN0oE w0 Auiew S1 g0y W aseanaul o408 6T padopdwa epde) | pue 1531911 31059q Junueg padopduwig ende) vo wmjay
ek g
inay@nouy) aums su) pourauas asey soud S3[US Y pun [CLSJEL AR
U0 1500 LT 3522123P JO Junodade uo Auieur 51 onjes wjoud jou u 3se10u] (8407 [pL SIES 1N 1goud Japy (24 ur) ones wyoud japy
PZOT'ED € MO SE e [£'E]S 5] El
LTOZ'E0°I € UO S8 e 00 '605T ¥ woyy ajqeded siumedde ) aseaap (s
jo wmosoe uo Aumw 5i oer sanowmy [eyded 1N ur aseanar|(%66°38) [endea Junpog SES N ) ones sanoum; endea jap
(sausty ur)
%k sajqeAed apey 9fessny | paseyaing spoon Jo1son|  ones sanowmy ssjqeded apes
“O1EL I9AOILN] 3[qEAIZTE]
PPeIl 34} Paonpar asRy SI0)GIp JO 0UEEQ U1 9SEIIUN 'KZOZE0'[E (sauuy ) oge
uo v ‘Stoiqap Lipuns Jo souweq ou diam asayl *(Z0Z'E0'IE U0 SY|(34pE'66) 9jqearar apeq afmray S[ESIN|  Iasown) sajqeatadat e
[
Ye6LL] Arojuaaur afesany safug 1) ones Jaaowm) Arojuanug
“TEIA
1) noySnony sures oy paurewas aavy 2oud safes sy pue ‘UL
MBI JO 1500 Wl 35E2133p JO Junaddw uo Aurewr st ygord ur asealou|e;cEobe Aymbyg o) afeiany saxe} Jaye sygord 1oy (% w) Aymbg uo wmiay
SIAITS Saun
VN SIALS 149(] | 1q9P 40J 3\qepreas sBumreg | w) oyes aBesancd wI3s 30
VN Kb 10, T33P [SIOL| (sowin ul) ofjes AmbgE — 191
PZOT'EOTE UO SR IDET [£'E]S Sy O
EZOT'E0’1 € WO 58 YU 00'60ST 5y Wwoyy ajqeded spmodse ur aseasnap

?._ jumozoe uo __s__uﬂ_. st 38 nﬂsu u _—i..?ﬂn_ﬁunﬂu_u& %485 mm-

SanuiquT JuaLmy) oy
ey e e

(s2um w) oyes juarm)

_.M,.z _

SI9SSY JuaLm?) [RI0L

@

-l¥N Spumy pajsaau aFesay|  wog (10d) ] uo winjay

) — (%W (2009)
-|(ese5°6) pafiojdwa eude)| pue jsasoin as0jaq Sunweg|  pakopdwy peaden ._os_ﬁxr

%09'LT SIES 1IN Igoud Jap (%% w) oner yyard PN

1 Teoam|

(%€£8°6) Endes 5..._3— SIES 1aN| ) oes sanoumy Exded 1aN

“sajqufed apex quu_:Ca 85.3_0 (sawm u1)

JAISE) “IIMAMOY ‘SI[US UI 3SeAIoul O} NP §OQD W W1 Iseandu|9460°60€ saqefed open offeraay| paswyomg spoo jo 1sod|  oner saaoum sajqeked spery
[SUIT) u) Ot

“so[es o) uorpodosd ur asow p 1 3quAIaaa: apeay, aFesany | (%20 v9) |qRAIIOA OpEN] ITe1anY S[ESIN|  IaAown) SajqRAIRI opRI)
s

“Kiopuanut a8e1a48 0} aniyejs saes 1T [o4pe Ly Asojusaun sFesany soEg| i) ones sanowny Kiojusaug

-[G%s01n) KnbE [E10] soeieny | s9xel JagE SIGoid N % W) Jmbg o wnjay

IS soum

-|¥N SIIAL3S 1Q3(T | IG9p J0f J|qurear sTunueg | w) ones s5eIaa00 301AIS GRQ

-[vN Kb [e1o 199P [®101L | (atm u) ones mbE — 199a

a«.na,nu

(souny wi) onges yrmy

SO * £y 0N

SjuARuI )G [ERUEULY pIJe)say soding [eadg o) sajoN
SE06TTIDLAOTOICDO0ITFIN * NID

Yro0ag junypfinyg,, se umony £

of] papur aeALy spEpanusag weypley




Rajdhani Petrochemicals Private Limited [formerly known as "Rajdhani Petrochemicals"]
CIN : U24210GJ2020PTC119038
Notes to Special Purpose Restated Financial Statements

Note 44 : Other Statutory Information

(1) The company has neither advanced, loaned or invested funds nor received any fund to/from any person or entity for lending or
investing or providing guarantee to/on behalf of the ultimate beneficiary during the reporting periods.

(2) There are no proceedings initiated or pending against the company under section 24 of the Prohibition of Benami Property
Transactions Act, 1988 and rules made thereunder for holding any benami property.

(3) The company has not been declared a wilful Defaulters by any bank or financial institution or consortium thereof in accordance
with the guidelines on wilful defaulters issued by the RBI.

(4) The company has not traded or invested in Crypto currency or Virtual Currency during the reporting periods.
(5) There is no immovable property in the books of the company whose title deed is not held in the name of the company.
(6) There is no charge or satisfaction of charge which is yet to be registered with ROC beyond the statutory period.

(7) The company has complied with the number of layers prescribed under clause (87) of section 2 of the Act read with the
Companies (Restriction on number of Layers) Rules, 2017.

(8) The company has not entered into any scheme of arrangement in terms of sections 230 to 237 of the Companies Act, 2013.

(9) The company does not have any transaction not recorded in the books of accounts that has been surrendered or not disclosed as
income during the year in the tax assessments under the Income Tax Act, 1961.

(10) The company has not engaged in any transactions and does not have any outstanding balances payable or receivable from a
struck-off company.

Note 45 : Audit Trail

The Ministry of Corporate Affairs (MCA) has prescribed a new requirement for companies under the proviso to Rule 3(1) of the
Companies (Accounts) Rules, 2014 inserted by the Companies (Accounts) Amendment Rules 2021 requiring companies, which uses
accounting software for maintaining its books of account, shall use only such accounting software which has a feature of recording
audit trail of each and every transaction, creating an edit log of each change made in the books of account along with the date when
such changes were made and ensuring that the audit trail cannot be disabled.

The Company uses an accounting software for maintaining its books of account which has a feature of recording audit trail (edit log)
facility and the same has operated throughout the year for all relevant transactions recorded in the accounting software, However, that
the audit trail feature is not enabled at database level for accounting software SAP to log any direct data changes. Further, there is no
instance of audit trail feature being tampered with in respect of the accounting software where such feature is enabled. Additionally, the
edit log database has been preserved in compliance with statutory requirements for record retention.

Note 46 : Authorisation for issue of the Financial Statements
The Board of Directors have approved the special purpose restated financial statements for the Financial Year ended on March 31,
2025 0n.
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