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AMENDMENT AGREEMENT 
 
This Amendment Agreement No. 1 to the Master Subscription Agreement (“Agreement”) executed on 26th 

July 2024, (hereinafter referred to as the/this “Amendment Agreement”) is made and executed on this 

the 15th day of July 2025;   

 

BY AND BETWEEN  

ICRA Analytics Limited, a company incorporated under the Companies Act, 1956 and having its 
registered office at 17th Floor, Infinity Benchmark, Plot No. G-1, Bock GP, Sector V, Salt Lake, Kolkata 
- 700 091 and branch office at 3rd Floor, Electric Mansion, Appa Saheb Marathe Marg, Prabha Devi, 
Mumbai, 400025, Maharashtra, India; (hereinafter referred to as the ‘ICRA Analytics’ which expression 
shall, unless it be repugnant to the context or meaning thereof, be deemed to mean and include its 
successors and permitted assigns) of the First Part. 
 
And 
 
 

GSP Crop Science Limited, a company incorporated under the Companies Act, 1956/ 2013 and having 

its office at 404, Lalita Complex, 352/3, Rasala Road, Nr. Jain Temple, Navrangpura, Ahmedabad -380 
009, Gujarat. India (hereinafter referred to as the ‘Client/Subscriber’, which expression shall, unless 
it be repugnant to the context or meaning thereof, be deemed to mean and include its successors and 
assigns) of the Second Part. 

 
ICRA Analytics and the Subscriber shall, wherever the context so requires, be hereinafter referred 
individually as the ‘Party’ and collectively as the ‘Parties’. 
 
WHEREAS: 
 
A. The Parties had entered into Agreement dated 26 July 2024 for subscription to ICRA Analytics’ 

Customised Industry Research Reports  (hereinafter collectively referred to as the “Existing 
Agreement”), wherein the Subscriber has engaged ICRA Analytics for providing the services, 
which are more particularly set out in the Existing Agreement.  

 
B. As discussed, and agreed between the Parties, they have now decided to revise certain terms of 

the Existing Agreement as per the terms and conditions set below. 
 

C. Accordingly, the Subscriber and ICRA Analytics have now decided to enter this Amendment 
Agreement to give effect to the agreed changes with effect from15th July 2025 (“Effective Date”). 

 
NOW THEREFORE IN WITNESSTH OF THE FOLLOWING THE TERMS AND CONDITIONS IT IS 
HEREBY AGREED BY AND BETWEEN THE PARTIES AS FOLLOWS: 

 
1. From the Effective Date, the Subscriber has proposed to avail the Service to be rendered by 

ICRA Analytics, which has been duly accepted by ICRA Analytics on the terms and conditions 
as herein provided. Accordingly, the Services and commercial details agreed between the 
Parties and is more specifically described under this Amendment Agreement shall be included 
from the Effective Date.  The Services and the commercials details are more particularly 
described in the Table A below.  
 

2. The Parties shall be bound by the Existing Agreement in relation to the Services agreed under 
the said Existing Agreement and this Amendment Agreement. 
 

3. Except as expressly modified herein, all other terms and provisions set forth in the Existing 
Agreement shall remain in full force and effect and not otherwise be affected by the terms of 
this Amendment Agreement. 
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4. Upon the execution and delivery hereof, this Amendment Agreement shall be deemed to be 
the part and parcel of the Existing Agreement and shall form an integral part of the same and 
shall be binding upon the Parties.  
 

5. This Amendment Agreement may be executed in any number of counterparts, all of which 
taken together shall constitute one and the same instrument. This Amendment Agreement may 
be executed by facsimile signature. 
 

 
IN WITNESS WHEREOF, the Parties hereto, through their authorized representatives, have duly 
executed this Amendment Agreement on the date first mentioned above.  
 
GSP Crop Science Limited                            ICRA Analytics Limited                    
  
 
 
____________________________                                      _________________________ 
 
Name: Mr. Shail Shah                                                           Name: Vipin H. Saboo                  
           
 
Title: CFO & Executive Director - Finance                            Title: Sr. Director-Head National Sales 
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Table A: Service and commercial details: 

Service/Product description  Unit Rate p.a. 
(₹) 

 

Period Amount (₹) 

1 Customized Research-Industry Report 
Update 

  5 weeks 
starting 
from the 
date of 
execution 
of this 
agreement 

6,00,000/- 

Location of recipient of service & Invoicing Address   

State:   404, Lalita Complex, 352/3, Rasala Road, Nr. Jain 
Temple,Navrangpura, Ahmedabad -380 009, Gujarat. India 

  

 Total contract value  6,00,000/- 

Billing term 

Frequency: Annual  Milestone details: Total contract value (in words): Rupees Six 
Lakh Only 

 
Payment: Advance Scope document 

annexed: No 

User acceptance required: 
No 

Place of Supply of 
Service: 
 
 
 

Payment terms: 

• Pricing terms are exclusive of applicable taxes and shall be levied as per applicable legislation and rates 
at the time of invoicing. 

• Tax invoice shall be issued only on receipt of fully executed Subscription Contract. 

• Payment becomes due in thirty (30) days from the date of invoice. Interest at the rate of 18% per annum 
shall be charged in case of any delay in payment(s) beyond said thirty (30) days’ period. 

• ICRA Analytics shall provide Service/Deliverables/Reports under this Subscription Contract only for such 
period for which payment is received from the Client. Payment(s), once made to ICRA Analytics, for its 
services shall not be refunded except mentioned herein the Contract. 

Other Details: 

Additional deliveries will be charged as per applicable rates depending on size of the presentations and for the 
proportionate period of delivery. 

 

Contract type: Standard/ Non- Standard 
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