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(Formerly knownas MSKC & Associates) Ram Nagar, Goregaon (E) Mumbai 400063, INDIA
Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

To the Members of GSP Crop Science Limited (Formerly known as GSP Crop Science Private
Limited) '

Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the accompanying standalone financial statements of GSP Crop Science Limited
(Formerly known as GSP Crop Science Private Limited) (“the Company”), which comprise the
Balance Sheet as at March 31, 2025, and the Statement of Profit and Loss, including Other
Comprehensive Income, Statement of Changes in Equity and Statement of Cash Flows for the year
then ended, and notes to the standalone financial statements, including material accounting policy
information and other explanatory information (hereinafter referred to as the “standalone financial
statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013
(“the Act’) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act read with Companies (Indian Accounting
Standards) Rules, 2015, as amended (“Ind AS”) and other accounting principles generally accepted
in India, of the state of affairs of the Company as at March 31, 2025, and profit (including other
comprehensive income), changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on
Auditing (SAs) specified under section 143(10) of the Act. Our responsibilities under those Standards
are further described in the ‘Auditor’s Responsibilities for the Audit of the Standalone Financial
Statements’ section of our report. We are independent of the Company in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India (“ICAI”) together with the ethical
requirements that are relevant to our audit of the standalone financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the Code of Ethics. We believe that the audit evidence
obtained by us is sufficient and appropriate to provide a basis for our opinion.

Information Other than the Standalone Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the Director’s report but does not include the standalone financial statements and our
auditor’s report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent
with the standalone financial statements or our knowledge obtained in the audit or otherwise appears
to be materially misstated. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report that fact. We have nothing
to report in this regard.
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Responsibilities of Management and Those Charged with Governance for the Standalone Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these standalane financial statements that give a true and fair
view of the financial position, financial performance, changes in equity and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
standalone financial statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the standalone financial statements, the Management and Board of Directors are
responsible for assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless
the Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these standalone financial statements.

We give in “Annexure A” a detailed description of Auditor’s responsibilities for Audit of the
Standalone Financial Statements.

Other Matter:

(a) The standalone financial statements of the Company for the year ended March 31, 2024, were
audited by another auditor whose report dated July 26, 2024 expressed an unmodified opinion
on those statements.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give
4n “Annexure B” a statement on the matters specified in paragraphs 3 and 4 of the Order, to
the extent applicable.

2. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.
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(b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books except for the matters stated in the
paragraph 2(h)(vi) below on reporting under Rule 11(g).

(c) The Balance Sheet, the Statement of Profit and Loss including other comprehensive income,
the Statement of Changes in Equity and the Statement of Cash Flow dealt with by this Report
are in agreement with the books of account.

(d) In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act.

(e) On the basis of the written representations received from the directors as on March 31, 2025
taken on record by the Board of Directors, none of the directors are disqualified as on March
31, 2025 from being appointed as a director in terms of Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls with reference to standalone
financial statements of the Company and the operating effectiveness of such controls, refer
to our separate Report in “Annexure C”.

(g) The reservation relating to the maintenance of accounts and other matters connected
therewith are as stated in paragraph 2(b) above on reporting under Section 143(3)(b) and
paragraph 2(h)(vi) below on reporting under Rule 11(g).

(h)

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i.

iv. (a)

(b)
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The Company has disclosed the impact of pending litigations on its financial
position in its standalone financial statements - Refer Note 36 to the
standalone financial statements;

The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

The Management has represented, that, to the best of its knowledge and
belief, no funds have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by
the Company to or in any other person(s) or entity(ies), including foreign
entities (“Intermediaries”), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, directly or indirectly lend
or invest in other persons or entities identified in any manner whatsoever by
or on behalf of the Company (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

The Management has represented, that, to the best of its knowledge and
belief, no funds have been received by the Company from any person(s) or
entity(ies), including foreign entities (Funding Parties), with the
understanding, whether recorded in writing or otherwise, as on the date of
this audit report, that the Company shall, directly or indirectly, lend or invest
in other persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.
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(c) Based on the audit procedures performed that have been considered

vi.

reasonable and appropriate in the circumstances, and according to the
information and explanations provided to us by the Management in this
regard nothing has come to our notice that has caused us to believe that the
representations under subtclause (i) and (ii) of Rule 11(e) as provided under
(1) and (2) above, contain any material mis-statement.

The final dividend paid by the Company during the year in respect of the
same declared for the previous year is in accordance with section 123 of the
Companies Act 2013 to the extent it applies to payment of dividend.

The Board of Directors of the Company have proposed final dividend for the
year which is subject to the approval of the members at the ensuing Annual
General Meeting. The dividend declared is in accordance with section 123 of
the Act to the extent it applies to declaration of dividend. (Refer Note 50 to
the standalone financial statements).

Based on our examination which included test checks, the Company has used
accounting software for maintaining its books of account which has a feature
of recording audit trail (edit log) facility, except that no audit trail feature
was enabled at the database level in respect of accounting software to log
any direct data changes as explained in Note 48 to the standalone financial
statements. Further, where enabled, audit trail feature has been operated
for all relevant transactions recorded in the accounting software. Also,
during the course of our audit, we did not come across any instance of audit
trail feature being tampered with in respect of such accounting software.
Additionally, the audit trail of prior year(s) has been preserved by the
Company as per the statutory requirements for record retention to the extent
it was enabled and recorded in respective years.

3. In our opinion, according to information, explanations given to us, the remuneration paid by
the Company to its directors is within the limits laid prescribed under Section 197 read with
Schedule V of the Act and the rules thereunder.

For M S K C & Associates LLP (Formerly known as M S K C & Associates)
Chartered Accountants
ICAI Firm Registration Number - 0015955/5000168

Jaiminkumar Panchal
Partner

Membership No.: 133428
UDIN: 25133428BMOWOC9536

Place: Ahmedabad
Date: June 19, 2025
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ANNEXURE A TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE STANDALONE
FINANCIAL STATEMENTS OF GSP CROP SCIENCE LIMITED (FORMERLY KNOWN AS GSP CROP SCIENCE
PRIVATE LIMITED)

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

+ Identify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to standalone financial statements in place and the
operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management and Board of Directors.

¢ Conclude on the appropriateness of management and Board of Director’s use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures in
the standalone financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

= Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial statements
represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.
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We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards. '

For M S K C & Associates LLP (Formerly known as M S K C & Associates)
Chartered Accountants
ICAl Firm Registration Number - 0015955/5000168

.

Jaiminkumar Panchal

Partner

Membership No.: 133428
UDIN: 25133428BMOWOC9536

Place: Ahmedabad
Date: June 19, 2025
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ANNEXURE B TO INDEPENDENT AUDITORS’ REPORT OF EVEN DATE ON THE STANDALONE
FINANCIAL STATEMENTS OF GSP CROP SCIENCE LIMITED (FORMERLY KNOWN AS GSP CROP SCIENCE
PRIVATE LIMITED) FOR THE YEAR ENDED MARCH 31, 2025.

[Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ in the
Independent Auditors’ Report]

i

ii.

(a)A. The Company has maintained proper records showing full particulars including

(b)

(©

(d)

(e)

(@)

(b)

quantitative details and situation of property, plant and equipment, and relevant
details of right-of-use assets.

The Company has maintained proper records showing full particulars of intangible
assets.

Property, Plant and Equipment and right of use assets were physically verified by the
management according to a phased programme designed to cover all items over a period
of three years which, in our opinion, is reasonable having regard to the size of the
Company and the nature of its assets. Pursuant to the programme, a portion of Property,
plant and equipment and right of use assets have been physically verified by Management
during the year. No material discrepancies were noticed on such verification.

According to the information and explanations given to us, the title deeds of immovable
properties (other than properties where the Company is the lessee and the lease
agreements are duly executed in favour of the lessee) as disclosed in the standalone
financial statements are held in the name of the Company. The title deeds of immovable
properties aggregating to gross block of Rs. 29.73 millions as at March 31, 2025, are
pledged with the banks and are not available/original copies are not available with the
Company. The same has been independently confirmed by the bank to us and verified by
us.

According to the information and explanations given to us, the Company has not revalued
its property, plant and Equipment (including Right of Use assets) and intangible assets
during the year. Accordingly, the provisions stated under clause 3(i)(d) of the Order are
not applicable to the Company.

According to the information and explanations given to us, no proceeding has been
initiated or pending against the Company for holding benami property under the Benami
Transactions (Prohibition) Act, 1988, as amended and rules made thereunder.
Accordingly, the provisions stated under clause 3(i)(e) of the Order are not applicable to
the Company.

The inventory (excluding stocks with third parties and stocks-in-transit) has been
physically verified by the management during the year. In respect of inventory lying with
third parties, these have substantially been confirmed by them and in respect of goods in
transit, the goods have been received subsequent to the year end. . In our opinion, the
frequency, coverage and procedure of such verification is reasonable and appropriate,
having regard to the size of the Company and the nature of its operations. The
discrepancies noticed on physical verification of inventory as compared to book records
were not 10% or more in aggregate for each class of inventory.

During any point of time of the year, the Company has been sanctioned working capital
limits in excess of Rs. 5 crores rupees, in aggregate from Banks and financial institutions,
on the basis of security of current assets. Based on the records examined by us in the
normal course of audit of the standalone financial statements, quarterly returns /
statements filed with such Banks/ financial institutions are in agreement with the books
of accounts of the Company. Refer note 20 to the standalone financial statements.

(] .
Head Office: Floor 2, 101-106 Congress Buildings, 573 Mount Road, Chennai 600006, INDIA
Tel: +91 44 2434 9866, +91 44 2434 9867 | LLPIN: ACK-7004
Bengaluru | Chennai | Gurugram | Hyderabad | Kolkata | Mumbai | Pune




MSKC & Associates LLP

(Formerly known as M S K C & Associates)
Chartered Accountants

iii. (a) According to the information and explanations provided to us, the Company has provided
loans and provided security(ies) to other entities.

(A) The details of such loans, advances, guarantee or security(ies) to subsidiaries are
as follows: .

Rs. in millions

Particulars Security Loans

Aggregate amount granted/provided during
the year

- Subsidiaries 58.07 396.30

Balance Outstanding as at balance sheet date
in respect of above cases
- Subsidiaries 58.07 404.77

(B) The details of such loans to parties other than Subsidiaries, Joint ventures and
Associates are as follows:

Rs. in millions

Particulars Loans

Aggregate amount granted/provided during the year
- Others 1.49

Balance Outstanding as at balance sheet date in respect of
above cases
- Others 202.68

During the year the Company has not stood guarantee to any other entity.

(b) According to the information and explanations given to us and based on the audit
procedures performed by us, we are of the opinion that the investments made, securities
given and terms and conditions in relation to grant of all loans and advances in the nature
of loans, investments made and securities given are not prejudicial to the interest of the
Company.

(c) In case of the loans and advances in the nature of loan, schedule of repayment of principal
and payment of interest have been stipulated and the borrowers have been regular in the
repayment of the principal and payment of interest.

(d) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there are no amounts overdue for more than
+ hinety days in respect of the loans granted to Company or Other Parties.

(e) According to the information and explanations provided to us, the loans or advances in
the nature of loan granted has not fallen due during the year. Accordingly, the provisions
stated under clause 3(iii)(e) of the Order are not applicable to the Company.
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(f) According to the information and explanations provided to us, the Company has not any
granted loans and / or advances in the nature of loans, including to promoters or related
parties as defined in clause (76) of section 2 of the Companies Act, 2013 either repayable
on demand or without specifying any terms or period of repayment during the year.
Accordingly, the requirement to report under clause 3(iii)(f) of the Order is not applicable
to the Company.

iv.  According to the information and explanations given to us, there are no loans, guarantees,
and security in respect of which provisions of sections 185 of the Companies Act, 2013 are
applicable and accordingly, the requirement to report under clause 3(iv) of the Order to that
extent is not applicable to the Company. Further, the Company has complied with the
provisions of Section 186 of the Companies Act, 2013, in respect of loans, investments,
guarantees and security made.

v.  According to the information and explanations given to us, the Company has neither accepted
any deposits from the public nor any amounts which are deemed to be deposits, within the
meaning of the provisions of Sections 73 to 76 of the Companies Act, 2013 and the rules
framed there under. Accordingly, the requirement to report under clause 3(v) of the Order
is not applicable to the Company.

vi.  Pursuant to the rules made by the Central Government of India, the Company is required to
maintain cost records as specified under Section 148(1) of the Companies Act, 2013 in respect
of its products. We have broadly reviewed the same, and are of the opinion that, prima facie,
the prescribed accounts and records have been made and maintained. We have not,
however, made a detailed examination of the records with a view to determine whether they
are accurate or complete.

vii. (a) According to the information and explanations given to us and the records examined by
us, in our opinion, undisputed statutory dues including goods and services tax, provident
fund, employees' state insurance, income-tax, sales-tax, service tax, duty of customs,
duty of excise, value added tax, cess, and other statutory dues have been regularly
deposited by the Company with appropriate authorities in all cases during the year. No
undisputed amounts payable in respect of these statutory dues were outstanding as at
March 31, 2025, for a period of more than six months from the date they became payable.

(b) According to the information and explanation given to us and examination of records of
the Company, details of statutory dues referred to in sub-clause (a) above which have not
been deposited as on March 31, 2025, on account of any dispute, are as follows:

Rs. in millions

Name of the | Nature of | Amount Amount | Period to | Forum where
statute dues Demanded | Paid which the | dispute is
amount pending
relates
. Value
Gujarat Value .
Added Tax Act, | 2dded tax/ | 4 o4 0.05 |2005-06 | Guiarat VAT
Central Tribunal
2003
sales tax
Gujarat Value Halte
added tax/ Gujarat VAT
Added Tax Act, Central 0.49 0.19 2010-11 Tribunal
2003
sales tax
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viii.

Name of the | Nature of | Amount Amount | Period to | Forum where
statute dues Demanded Paid which the | dispute is
amount pending
relates
Gujanat Vielue \a/giil:;i tax/ Gujarat VAT
Added Tax Act, 9.47 3.38 | 2016-17 4
Central Tribunal
2003
sales tax
3 The
Central Goods Goods and ;g:; 12 Commissioner
and  Service . 68.00 3.33 i (Appeal) of
Tax,2017 semvlGe flax 2019-20 | GST and
2020-21 Central Tax
November
Ei‘ceise Ce“:;‘l CENVAT 009 o1 | 2013 to | CESTAT,
’ | Credit ) ) September | Ahmedabad
1944
2014
2012-13 ..
The Central Commissioner
Excise  Act, EESCX':‘T 7.94 0.55 %g}i};’ (Appeal-1)-
1944 2015-16 Ahmedabad-|
The Central . .
Excise Act, | Excise duty 3.37 - 2007-08 SUJarat Hight
ourt
1944
Total 89.96 7.50

According to the information and explanations given to us, there are no transaction which
are not recorded in the books of account which have been surrendered or disclosed as income
during the year in Income-tax Assessment under the Income Tax Act, 1961. Accordingly, the
requirement to report as stated under clause 3(viii) of the Order is not applicable to the
Company.

(@)

(b)

(©)

(d)

In our opinion and according to the information and explanations given to us and the
records of the Company examined by us, the Company has not defaulted in repayment
of loans or borrowings or in payment of interest thereon to any lender.

According to the information and explanations given to us and on the basis of our audit
procedures, we report that the Company has not been declared wilful defaulter by any
bank or financial institution or government or any government authority.

In our opinion and according to the information and explanations provided to us, money
raised by way of term loans during the year have been applied for the purpose for which
they were raised. Refer Note 20 to the standalone financial statements.

According to the information and explanations given to us, and the procedures performed
by us, and on an overall examination of the standalone financial statements of the
Company, we report that no funds raised on short-term basis have been utilised for long-
term purposes by the Company.
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xi.

Xii.

xiii.

xiv.

XV.

(e) According to the information and explanations given to us and on an overall examination
of the standalone financial statements of the Company, we report that the Company has
not taken any funds from an any entity or person on account of or to meet the obligations
of its subsidiaries.

(f) According to the information and explanations given to us and procedures performed by
us, we report that the Company has not raised loans during the year on the pledge of
securities held in its subsidiaries. Further, the Company do not have any associate or
joint ventures. Accordingly, reporting under clause 3(ix)(f) of the order is not applicable
to the Company.

(a) In our opinion and according to the information and explanations given to us, the
Company did not raise any money by way of initial public offer or further public offer
(including debt instruments) during the year. Accordingly, the reporting requirement
under clause 3(x)(a) of the Order is not applicable to the Company.

(b) According to the information and explanations given to us and based on our examination
of the records of the Company, the Company has not made any preferential allotment or
private placement of shares or convertible debentures (fully, partly, or optionally
convertible) during the year. Accordingly, the requirements to report under clause
3(x)(b) of the Order is not applicable to the Company.

(a) Based on our examination of the books and records of the Company and according to the
information and explanations given to us, we report that no fraud by the Company or no
fraud on the Company has been noticed or reported during the year in the course of our
audit.

(b) During the year no report under Section 143(12) of the Act, has been filed by cost
auditor/ secretarial auditor or by us in Form ADT-4 as prescribed under Rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central Government.

(c) As represented to us by the Management, there are no whistle-blower complaints
received by the Company during the year.

The Company is not a Nidhi Company. Accordingly, the provisions stated under clause 3(xii)(a)
to (c) of the Order are not applicable to the Company.

According to the information and explanations given to us and based on our examination of
the records of the Company, transactions with the related parties are in compliance with
Sections 177 and 188 of the Companies Act, 2013, where applicable and details of such
transactions have been disclosed in the standalone financial statements as required by the
applicable accounting standards.

(a) In our opinion and based on our examination, the Company has an internal audit system
commensurate with the size and nature of its business.

(b) We have considered the internal audit reports of the Company issued till the date of our
audit report, for the period under audit.

According to the information and explanations given to us, and based on our examination of
the records of the Company, in our opinion during the year the Company has not entered into
any non-cash transactions with its directors or persons connected with its directors and
accordingly, the requirement to report on clause 3(xv) of the Order is not
applicable to the Company.
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Xvi.

Xvii.

xviii.

Xix.

(a) The Company is not required to be registered under Section 45 IA of the Reserve Bank of
India Act, 1934 (2 of 1934) and accordingly, the requirements to report under clause
3(xvi){a) of the Order is not applicable to the Company.

{b) The Company is not engaged in any Non-Banking Financial or Housing Finance activities
during the year and accordingly, the provisions stated under clause 3 (xvi)(b) of the Order
are not applicable to the Company.

(c) The Company is not a Core investment Company (CIC) as defined in the regulations made
by Reserve Bank of India. Accordingly, the requirement to report under clause 3 (xvi)(c)
of the Order is not applicable to the Company.

(d) The Group (as defined in the Core Investment Companies (Reserve Bank)
Directions, 2016) does not have any Core Investment Company (as part of its group).
Accordingly, the requirement to report under clause 3(xvi)(d) of the Order is not
applicable to the Company.

Based on the overall review of standalone financial statements, the Company has not
incurred cash losses in the current financial year and in the immediately preceding financial
year. Accordingly, the requirement to report under clause 3(xvii) of the Order is not
applicable to the Company.

There has been no resignation of the statutory auditors during the year. Accordingly,
reporting under clause 3(xviii) of the Order is not applicable to the Company.

According to the information and explanations given to us and on the basis of the financial
ratios (as disclosed in note 46 to the standalone financial statements), ageing and expected
dates of realisation of financial assets and payment of financial liabilities, other information
accompanying the standalone financial statements, our knowledge of the Board of Directors
and management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report that Company is not capable of meeting
its liabilities existing at the date of balance sheet as and when they fall due within a period
of one year from the balance sheet date. We, however, state that this is not an assurance as
to the future viability of the Company. We further state that our reporting is based on the
facts up to the date of the audit report and we neither give any guarantee nor any assurance
that all liabilities falling due within a period of one year from the balance sheet date, will
get discharged by the Company as and when they fall due.
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xx. (a) Inrespect of other than ongoing projects, there are no unspent amounts that are required
to be transferred to a Fund as specified in Schedule VIl of the Companies Act, 2013 as
disclosed in note 42 to the standalone financial statements.

(b) There are no ongoing projects and accordingly reporting under Clause 3(xx)(b) of the
Order is not applicable to the Company.

For M'S K C & Associates LLP (Formerly known as M S K C & Associates)
Chartered Accountants
ICAl Firm Registration Number: 0015955/5000168

£

Jaiminkumar Panchal
Partner

Membership No.: 133428
UDIN: 25133428BMOWOQC9536

Place: Ahmedabad
Date: June 19, 2025
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ANNEXURE C TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE STANDALONE
FINANCIAL STATEMENTS OF GSP CROP SCIENCE LIMITED (FORMERLY KNOWN AS GSP CROP SCIENCE
PRIVATE LIMITED)

[Referred to in paragraph 1(f) under ‘Report on Q@ther Legal and Regulatory Requirements’ in the
Independent Auditors’ Report of even date to the Members of GSP Crop Science Limited (Formerly
known as GSP Crop Science Private Limited) on the Financial Statements for the year ended March
31, 2025]

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to standalone financial statements of
GSP Crop Science Limited (Formerly known as GSP Crop Science Private Limited) (“the Company”)
as of March 31, 2025 in conjunction with our audit of the standalone financial statements of the
Company for the year ended on that date.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
with reference to standalone financial statements and such internal financial controls with reference
to standalone financial statements were operating effectively as at March 31, 2025, based on the
internal control with reference to standalone financial statements criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) issued by the
Institute of Chartered Accountants of India (‘ICAI’).

Management’s and Board of Director’s Responsibility for Internal Financial Controls

The Company’s Management and the Board of Directors are responsible for establishing and
maintaining internal financial controls based on the internal control with reference to standalone
financial statements criteria established by the Company considering the essential components of
internal control stated in the Guidance Note issued by ICAl. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
Company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors,
the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference
to standalone financial statements based on our audit. We conducted our audit in accordance with
the Guidance Note and the Standards on Auditing, issued by ICAl and deemed to be prescribed under
section 143(10) of the Act, to the extent applicable to an audit of internal financial controls. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
with reference to standalone financial statements was established and maintained and if such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to standalone financial statements and their operating
effectiveness. Our audit of internal financial controls with reference to standalone financial
statements included obtaining an understanding of internal financial controls with reference to
standalone financial statements, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
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procedures selected depend on the auditor’s judgement, including the assessment of the risks of
material misstatement of the standalone financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls with reference to standalone
financial statements.

Meaning of Internal Financial Controls With reference to Standalone Financial Statements

A company's internal financial control with reference to standalone financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of standalone financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control with reference to standalone
financial statements includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of
the assets of the company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of standalone financial statements in accordance with generally
accepted accounting principles, and that receipts and expenditures of the company are being made
only in accordance with authorizations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company's assets that could have a material effect on the standalone financial
statements.

Inherent Limitations of Internal Financial Controls With reference to Standalone financial
statements

Because of the inherent limitations of internal financial controls with reference to standalone
financial statements, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls with reference to standalone financial
statements to future periods are subject to the risk that the internal financial control with reference
to standalone financial statements may become inadequate because of changes in conditions, or that
the degree of compliance with the policies or procedures may deteriorate.

For M S K C & Associates LLP (Formerly known as M S K C & Associates)
Chartered Accountants
ICAI Firm Registration Number - 0015955/5000168

Vi

Jaiminkumar Panchal
Partner

Membership No.: 133428
UDIN: 25133428BMOWOC9536

Place: Ahmedabad
Date: June 19, 2025
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GSP CROP SCIENCE LIMITED (Formerly known as GSP CROP SCIENCE PRIVATE LIMITED)
CIN: U24120GJ1985PLC007641

Standalone Balance Sheet as at March 31, 2025

(Amount in Rs. millio_ns)__|

. As at Asat
ek Note No. March 31,2025 | March 31,2024
ASSETS
Non-Current Assets i
{a) Property, Plant and Equipment 6 860.35 981.72
(b) Capital Work-In-Progress 6(a) 120.87 46,72
{c) Right-of-use Assets 7(b) 644.54 650.07
(d) Intangible Assets 7 15.19 18.11
(¢) Intangible Assets Under Development 7(a) 78.59 11.96
(f) Financial Assets

-Investments’ 8 228.39 79.36

-Loans 9(a) 406.02 148

-Other Financial Assets 10(a) 34.33 5.39
(g) Non-Current Tax Assets (Net) 11(a) 32,07 39.23
(h) Deferred Tax Assets (Net) 12 136.03 11818
(i) Other Non-Current Assets 13(a)y 175.10 59.65
Total Non-Current Assets (A) 2,731.48 2,011.87
Current Asscts
(a) Inventories : 14 3,724.10 2,24036
(b) Financial Assets

-Trade Receivables 15 3,874.78 3,248.99

-Cash and Cash Equivalents 16 88.94 287.29

-Bank Balances other than Cash and Cash Equivalents 17 143.37 103.28

-Loans 9(b} 201.43 629.30

~Other Financial Assets 10(b) 83.88 50.85
(c) Other Current Assets 13(by 662.49 : 593.78
(d) Assets classified as held for sale 47 - 305.99
Total Current Assets 8.778.99 7.459.84
TOTAL ASSETS (A)+(B) ® 11.510.47 947174
EQUITY AND LIABILITIES
Equity b
(a) Equity Share Capital 18 390.19 260.13
(b) Other Equity 19 3,828.52 3,234.36
Total Equity (A) 4,218.71 3,494.49
Liabilities

Non-Current Liabilities
(a) Financial Liabilities

~Borrowings 20(a) 315.38 551.53
-Lease Liabilities 41 8.70 9.98
(b) Provisions 21(a) 24.88 10.38
Total Non-Current Liabilities (B) 348.96 571.89

Current Liabilities
(a) Financial Liabilities

-Borrowings 20(b) 2,142.88 1,802.83
-Lease Liabilities 41 242 2.01
~Trade Payables '
Total Outstanding dues of Micro Enterprises and Small Enterprises 22 88.18 68.18
Totat Outsm\ding dues of creditors other than Micro Enterprises 2 3,544.84 229347
and Small Enterprises
-Other Financial Liabilities 23 299.79 261.96
(b) Other Current Liabilities 24 416.88 308.93
(c) Provisions 21(b) 35335 354.59
(d) Current Tax Liabilities (Net) 11(b) 94.46 4825
(e} Liabilities directly associated with Assets classified as held for sale 47 - 265.11
Total Current Liabilities (C) 6,942.80 5,405,33
TOTAL EQUITY & LIABILITIES (AH{BHC) 11,510.47 9,471.71
A
The accompanying notes forms an integral part of standalone financial . ‘l
As per our report of even date. P \|
I
For M S K C & Associates LLP For and on behalf of the Board of Directors B‘W,’l
(Formerly known as M S K C & Associates) GSP CROP SCIENCE LIMITED

Chartered Accountauts

ICA] Firm Jpegistration Number : 0015958/8000168
/' ’ '

Jaiminkumar Panchal
Pastuer
Membership No: 133428

Chairman & Managing Director Whole Time Director & ChieWinancial Officer
{DIN:00094669] [DIN:07543594)

Kamlesh D. Patel
Company S y & Compli Officer
[FCS-8018]

Date : June 19, 2025 Date : June 19, 2025
Place : Ahmedabad Place : Ahmedabad




GSP CROP SCIENCE LIMITED (Formerly known as GSP CROP SCIENCE PRIVATE LIMITED)

CIN: U24120GJ1985PLC007641
Standalone Statement of Profit and Loss for the year ended March 31, 2025

(Amount in Rs. millions)

) For the Year For the year
Particulars Note No. ended ended
March 31,2025 | March 31, 2024
CONTINUING OPERATIONS
INCOME
(a) Revenue from Operations 25 14,086.94 12,263.94
(b) Other income 26 173.18 112.38
TOTAL INCOME 14,260.12 12,376.32
EXPENSES
(a) Cost of materials consumed 27 8,760.42 6,337.06
(b) Purchases of stock-in-trade 28 1,852.84 1,243.54
(c) Changes in inventories of finished goods, Stock-in-trade and work in progress 29 (1359.98) 859.90
(d) Employee benefits expenses 30 .936.00 791.83
(e) Finance cost 31 298.26 339.60
(f) Depreciation & amortization expenses 6,7 & 7(b) 192,54 189.48
(g) Other expenses 32 2,564.16 2,019.02
TOTAL EXPENSES 13,244.24 11,780.43
Profit Before Tax from Continuing Operations 1,015.88 595.89
Income tax expenses 12
(a) Current Tax 278.50 171.34
(b) Short / (Excess) provision for tax relating to prior years (4.99) 1.91
(¢) Deferred tax (13.53) (20.84)
Total Income Tax Expenses on Continuing Operations 259.98 152.41
Profit for the year from Continuing Operations 755.90 443.48
DISCONTINUED OPERATIONS 47
Profit before tax for the period from Discontinued Operations 9.59 22.41
Tax expense of Discontinued Operations (2.42) (5.64)
Profit for the period from Discontinued Operations 7.17 16.77
Profit for the period/year from Continuing and Discontinued Operations 763.07 460.25
Other Comprehensive Income / (Loss)
Ttems that will not be reclassified to profit or loss
(i) Remeasurement Gain / (Loss) on defined benefit plans (17.16) (1.86)
(i) Income tax relating to Gain / (Loss) on defined benefit plans 432 0.47
Other Comprehensive Income / (Loss) for the year (net of tax) (12.84) (1.39)
:l“o(al Comprehensive Income for the year Comprising Profit (Loss) and Other comprehensive Income 750.23 458.86
for the year
Earning Per Equity Share (Face Value of Rs.10 each) 33
Continuing Operations ( Basic and Diluted) 19.37 10.76
Discontinued Operations ( Basic and Diluted) 0.18 0.41
Continuing and Discontinued Operations ( Basic and Diluted) 19.55 11.17

The accompanying notes forms an integral part of standalone financial statements
As per our report of even date.

For M S K C & Associates LLP

(Formerly known as M 8§ K C & Associates)
Chartered Accountants

ICALFirm Regstration Number : 0015955/5000168

For and on behalf of the Board of Directors
GSP CROP SCIENCE LIMITED

(Formerly known g5 G3# CROP SCIENCE

’
Jaiminkumar Panchal BhavesiVrajmohan Shah S
Partner Chairman & Managing Director Whole Time Direct
Membership No: 133428 [DIN:00094669] [DIN:07543594}
Kamlesh D. Patel
Company Secretary & Compliance Officer
[FCS-8018]

Date : June 19, 2025
Place : Ahmedabad

Date : June 19, 2025
Place : Ahmedabad
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GSP CROP SCIENCE LIMITED (Formerly known as GSP CROP SCIENCE PRIVATE LIMITED)
CIN: U24120GJ1985PLC007641
Standalone Cash Flow Statement for the year ended March 31, 2025

{Amount in Rs. millions)
Particulars For the Year ended For the year ended
March 31,2025 March 31, 2024

A. Cash flow from operating activities
Profit before tax from

Continuing Operations 1,015.88 595.89

Discontinued Operations 9.59 2241

Net Profit/(Loss) for the year from Continuing Operations and Discontinued Operations 1,025.47 618.30

Adjustments for:

Depreciation and amortisation 192.54 189.48

(Gain) / Loss on disposal of property, plant & equipment (0.06) 0.27

Finance cost 298.26 339.60

Interest income (76.38) (29.78)

Provision for expected credit loss 81.30 88.50

Net unrealised exchange (gain) / loss (5.92) 4.97

Profit from disposal of investment (1.78) (38.00)

Net Gain on Investments measured at fair value through profit or loss (4.16) (2.19)

Provision for inventories (Net) 2.86 (33.76)

Bad Debts written off 39.32 23,81

Sundry Balances written off 2.31 5.20

Sundry Balances written back (24.35) (5.73)

Operating profit before working capital changes 1,529.41 1,160.67
Changes in working capital:

(Increase) Decrease in Inventoriés ’ (1,390.15) 1,093.24

(Increase) Decrease in Trade receivable, loans and other financial & Non financial assets (594.23) 32591

Increase/ (Decrease) in Trade payables, provisions and other financial & Non financial liabilities 1,176.77 (729.87)

Cash Generated from / (Used in) operations (807.61) 689.28
Income tax paid (Net of Refund) (222.56) (129.35)
Net cash Generated from operating activities (A) 499.24 1,720.60
B. Cash flow from investing activities

Capital expenditure on property, plant & equipment, including capital advances (323.21) . 5476

Proceeds from sale of property, plant & equipment 4.13 13.79

Proceeds from / (Investments in) Bank Depasits other than Cash and Cash Equivalents 48.97) 121.49

Interest received 30.56 14,13

Proceeds from sale of investment 11.47 12.92

Payment for Purchase of investment (154.56) (50.04)

Net cash Generated from / (Used in) investing activities (B) (480.58) 167.05
C. Cash flow from financing activities

Proceeds from long-term borrowings 300.00 -

Repayment of long-term borrowings (542.40) (500.12)
Proceeds/(Repayment) from short term borrowings (net) 346.28 (388.07)

Buyback of Shares (Refer Note 18(g)) - (527.39)

Repayment towards Lease Liabilities 3.11) (1.81)

Finance costs ] ) (294.57) (343.92)

Dividend paid to sharcholders (26.01) (5.50)

Net cash (Used in) financing activities (C) (219.81) (1,766.81)
Net Increase/(decrease) in Cash and Cash Equivalents (A H{BH(C) (201.15) 120.84
Cash and cash equivalents at the beginning of the year 28729 165.94
Effect of exchange rate changes on cash and cash equivalents 2.80 0.51
Cash and Cash Equivalents at the end of the year 88.94 287.29
Reconciliation of Cash and Cash Equivalents with the Balance Sheet:

Cash and cash equivalents as per Balance Sheet (Refer Note No.16) 88.94 287.29
Add: Other Bank balances not considered as Cash and Cash Equivalents (Refer Note No.17) 143.37 103.28

Cash and Other Bank Balance at the end of the year 232.31 390.57




GSP CROP SCIENCE LIMITED (Formerly known as GSP CROP SCIENCE PRIVATE LIMITED)

CIN: U24120GJ1985PLC007641
Standalone Cash Flow Statement for the year ended March 31, 2025

The cash flow statement has been prepared under the indirect method as set out in Indian Accounting Standard (Ind AS 7) statement of cash flows.

Disclosure as per Ind AS 7 on cash flow stat ts under C

panies (Indian A

ting Standards) Rules,2015 (as amended)
{Amount in Rs. millions)

As at Non-cash Asat
Particulars of liabilities arising from financing activities Note No. Net cash flows & March 31,
March 31, 2024 changes* 2025

DBorrowings:

Long-term borrowings 20(a) 792.36 (242.40) - 549.96

Short-term borrowings 20(b) 1,562.02 346.28 1,908.30
Interest accrued but not due on borrowings 23 13.33 (13.33) 15.86 15.86
Lease Liabilities 41 11.99 (3.11) 2.28 11.16
Total 2,379.70 87.44 18.14 2,485.28
* The same relates to amount charged in statement of profit & loss.
Summary of material accounting policies refer note 4
The accompanying notes forms an integral part of standalone financial statements,
As per our report of even date.

\
For M § K C & Associates LLP For and on behalf of the Board of Direc
(Formerly known as M § K C & Associates) GSP CROP SCIENCE LIMITED
Chartered Accountants (Formerly known as GSP CROP SCIENCE RRIVATE
ICAI Firm Registration Number : 0015958/5000168 W (
‘
Jaiminkumar Panchal Bh mhah Shaii Jayesh Shah
Partner Chairman & Managing Director Whole Time Director
Membership No: 133428 [DIN:00094669] [DIN:07543594)
Kamlesh D. Patel

Date : June 19, 2025
Place : Ahmedabad

Company Secretary & Compliance Officer
[FCS-8018) C_.
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GSP Crop Science Limited
(Formerly known as 'GSP Crop Science Private Limited")
Notes to the Standalone Financial Statements

1. BACKGROUND OF THE COMPANY

GSP Crop Science Limited (Formerly known as 'GSP Crop Science Private Limited) (“the Company”) (Corporate
Identification Number CIN U24120GJ1985PLC007641) is a public limited company domiciled in India and was
.incorporated on February 12, 1985, under the provisions of the Companies Act, 1956 with its registered office in
Ahmedabad, Gujarat-380009. The Company is primarily engaged in manufacturing of Agro Chemicals which
include Insecticides, Pesticides and Herbicides. The Company caters to both Domestic and International Markets.

~ The Company is having three manufacturing units out of which two are located in Ahmedabad, one is located in
Vadodara, :

2. STATEMENT OF COMPLIANCE

The financial statements of the Company have been prepared in accordance with Indian Accounting Standards (Ind
AS) notified under the Companies (Indian Accounting Standards) Rules, 2015, as amendment from time to time,
read with section 133 of Companies Act, 2013 and presentation requirements of Division IT of schedule 111 to the
Companies Act, 2013 (as amended)..

3. BASIS OF PREPARATION

(a) Basis of preparation

The Standalone Financial statement of the Company comprises of the Standalone Statement of Assets and
Liabilities as at 31* March, 2025,Standalone Statement of Profit and Loss (including Other Comprehensive
Income),Standalone Statement of Cash Flows and. the Standalone Statement of Changes in Equity for the year
ended 31 March, 2025 and the Summary of Material Accounting Policies and other explanatory information
(collectively, the “Standalone Financial Statement™).

Accounting policies have been conéistently applied except where a newly-issued accounting standard is initially
adopted or a revision to an existing accounting standard requires a change in accounting policy as mentioned in

note no 4

The Standalone Financial Statement are presented in Company’s functional currency Indian Rupees "INR" or "Rs."
and all values are stated as INR or Rs. millions, except when otherwise indicated.

(b) Basis of measurement

These Standalone financial statements have been prepared on going concern basis under the historical cost basis,
except for the following items (refer to individual accounting policies for detail):

-Financial instruments - Fair value through profit or loss.
-Financial instruments - Fair value through OCI
-Net defined benefit(asset)/ liability - Fair value of plan assets less present value of defined benefit obligation

Historical cost is generally based on the fair value of the consideration given in exchange for goods and services,
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between the market participants at the measurement date, regardless of whether that price is directly observable or
estimated using another valuation technique. In estimating the fair value of an asset or a liability, the Company
takes into account the characteristics of the asset or liability if market participants would take those characteristics
into account when pricing the asset or liability at the measurement date.

In addition, for financial reporting purposes, fair value measurements are categorised into Level 1, 2, or 3 based
on degree to which the inputs to the fair value measurements are observable and the significance of the inputs to
the fair value measurement in its entirety, which are described as follows:
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Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the entity can
access at the measurement date;

Level 2 inputs are inputs, other than quoted prices included within Level 1, that are observable for the asset or
liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices); and

Level 3 inputs are unobservable inputs for the asset or liability.

(¢) Current and Non-current Classification

The Company classifies an asset as current asset when:

. it eXpects to realise the asset, or intends to sell 'or consume it, in its normal operating cycle;

* it holds the asset primarily for the purpose of trading;

* it expects to realise the asset .within twelve months after the reporting period; or

* the asset is cash or a cash equivalent unless the asset is restricted from being exchanged or used to settle a
liability for at least twelve months after the reporting period.

All other assets are classified as non-current.

A liability is classified as current when:
* it expects to settle the liability in its normal operating cycle;
+ it holds the liability primarily for the purpose of trading;
+ the liability is due to be settled within twelve months after the reporting period; or
» it does not have an unconditional right to defer settlement of the liability for at least twelve months after the
reporting period. Terms of a liability that could, at the option of the counterparty, result in its settlement by the
issue of equity instruments do not affect its classification.

All other liabilities are classified as non-current.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash or cash
equivalents: The Company’s normal operating cycle is twelve months.

(d) Critical Accounting Judgements, Estimates and Assumptions

The preparation of financial statements are in conformity with the recognition and measurement principles of Ind
AS which requires management to make critical judgments, estimates and assumptions that affect the reporting of
assets, liabilities, income and expenditure.

The estimates and judgements used in the preparation of the financial statements are continuously evaluated by
the Company and are based on historical experience and various other assumptions and factors (including

expectations of future events) that the Company believes to be reasonable under the existing circumstances,

Estimates and underlying assumptions are reviewed on an ongoing basis and any revisions to the estimates are
recognised in the period in which the estimates are revised and future periods are affected.

Key source of estimation of uncertainty at the date of financial statements, which may cause material adjustment
to the carrying amount of assets and liabilities within the next financial period, is in respect of:

1. Useful life of property, plant and equipment and intangible assets (refer note no. 4.3)
2. Employee Benefits (refer note no. 4.11)

3. Provision for Returnable Assets, Provisions, Contingent Liabilities and Contingent Assets (refer note no. 4.10
and 4.15)
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4. Taxes on Income (refer note no. 4.14)
5. Leases — Company as a Lessee (refer note no. 4.13)
6. Impairment of Non- Financial Assets (Refer note no. 4.4)

4. MATERIAL ACCOUNTING POLICIES

This note provides a list of material accounting policies adopted in the preparation of these Standalone Financial
Statement. These policies have been consistently applied.

4.1 Property, plant and equipment

Property, plant and equipment are stated at cost of acquisition / construction less accumulated depreciation, and
accumulated impairment loss (if any). Cost includes all expenses related to acquisition and installation of property,
plant & equipment which comprises its purchase price net of any trade discounts and rebates, import duties and
other non-refundable taxes or levies and any directly attributable cost on making the asset ready for its intended
use. -

Machinery spares, which can be used only in connection with an item of property, plant and equipment and whose
use is expected to be irregular, are capitalised and depreciated over the useful life of the principal item of the
relevant class of assets. Subsequent expenditure on property plant and equipment after its purchase / completion
is capitalised only if such expenditure results in an increase in the future economic benefits from such asset beyond
its previously assessed standard of performance. All other repair and maintenance of revenue nature are charged
to statement of profit and loss during the reporting period in which they are incurred.

An item of property, plant and equipment is derecognised upon disposal or when no future economic benefits are
expected to arise from the continued use of the asset. Any gain or loss arising on the disposal or retirement of an
item of property, plant and equipment is determined as the difference between the sales proceeds and the carrying
amount of the asset and is recognised in statement of profit or loss.

Capital Work in Progress:

Properties in the course of construction for production, supply or administrative purposes are carried at cost, less
any recognised impairment loss. Cost comprises direct cost, related incidental expenses and for qualifying assets,
borrowing costs capitalised in accordance with the Company’s accounting policy. Such properties are classified
as the appropriate categories of property, plant and equipment when completed and ready for intended use.and
depreciation commences on the same basis.

Advances given towards acquisition and construction of property, plant and equipment outstanding at each balance
sheet date are disclosed as capital advance under other non current assets.

4.2 Intangible Assets and Intangible Assets under development:

Intangible assets with finite useful life that are acquired separately are carried at cost less accumulated amortisation
and accumulated impairment losses. Amortisation is recognised on a straight-line basis over their estimated useful
life. The estimated useful life and amortisation method are reviewed at the end of each reporting period, with the
effect of any changes in estimate being accounted for on a prospective basis. ‘

An intangible asset is derecognised upon disposal (i.e. at date the recipient obtains control) or when no future
economic benefits are expected from its use or disposal. Any gain or loss arise upon derecognition of assets
(calculated as the difference between the net disposal proceeds and the carrying amount of the assets) included in
the statement of profit and loss when the assets is derecognised. '
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Intangible Assets under development

Research costs are expensed as incurred. Development expenditures on an individual project recognised as an
intangible asset when the Company can demonstrate:
i.  The technical feasibility of completing the intangible asset so that the asset will be available for use
or sale
ii.  Its intention to complete and its ability and intention to use or sell the asset
iii. It is probable that future economic benefits will flow to the Company and the Company has control
over the asset

Cost of Product Registration generally comprises of costs incurred towards creating product dossiers, fees paid to
registration consultants, application fees to the government authorities, data compensation costs, data call-in costs
and fees for task-force membership.

In cases where data compensation is being negotiated and is awaiting the finalization of contractual
agreements, the cost is initially estimated by management and adjusted to actual amounts once the agreements are
concluded.

4.3 Depreciation and amortisation
Depreciable amount for assets is the cost of an asset, or other amount substituted for cost, less its estimated residual
value. Depreciation on property, plant and equipment has been provided on the written down value method as per

the useful life prescribed in Schedule II to the Companies Act, 2013,

Amortisation;
Intangible assets are amortised over their estimated useful life on straight line method as follows:

Type of Asset Useful Life
Computer Software 5 Years
Patents 5 Years
Registrations | 5 Years

4.4 Impairment of Non-Financial Assets

At the end of each reporting period, the Company reviews the carrying amounts of its tangible and intan gible assets
to determine whether there is any indication that those assets have suffered an impairment loss, If any such
indication exists, the recoverable amount of the asset is estimated in order to determine the extent of the impairment
loss (if any).

If the carrying amount of the assets exceeds the estimated recoverable amount, an impairment is recognised for
such excess amount. The impairment loss is recognised as an expense in the Statement of profit and loss, unless
the asset is carried at revalued amount, in which case any impairment loss of the revalued asset is treated as a
revaluation decrease to the extent a revaluation reserve is available for that asset.

The recoverable amount is the greater of the net selling price and their value in use. Value in use is arrived at by
discounting the future cash flows to their present value based on an appropriate discount factor.

When there is indication that an impairment loss recognised for an asset (other than a revalued asset) in earlier
accounting periods no longer exists or may have decreased, such reversal of impairment loss is recognised in the
Statement of profit and loss, to the extent the amount was previously charged to the Statement of Profit and Loss.
In case of revalued assets such reversal is not recognised.
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4.5 Foreign Currency Transactions

Initial Recognition
Transactions in foreign currencies entered into by the Company are accounted at the exchange rates prevailing on
the date of the transaction or at rates that closely approximate the rate at the date of the transaction.

Measurement of foreien currency monetary items at Balance Sheet Date

Foreign currency monetary items of the Company, outstanding at the balance sheet date are at the period end rates.
Non-monetary items of the Company are carried at historical cost.

Treatment of Exchange Differences
Exchange differences arising on settlement / restatement of foreign currency monetary assets and liabilities of the
Company are recognised as income or expense in the Statement of Profit and Loss.

4.6 Discontinued operations
Non-current assets and disposal Company are classified as held for sale when:

i) They are available for immediate sale,

ii) 'Management is committed to a plan to sell,

iii) It is unlikely that significant changes to the plan will be made or that the plan will be withdrawn,

iv) An active program to locate a buyer has been initiated,

v) The asset or disposal Company is being marketed at a reasonable price in relation to its fair value
and

vi) A sale is expected to complete within 12 months from the date of classification.

Non-current assets and disposal groups classified as held for sale are measured at the lower of?

i) Their carrying amount immediately prior to being classified as held for sale in accordance with
the company’s accounting policy; or
ii) Fair value less costs of disposal.

Following their classification as held for sale, non-current assets (including those in a disposal group) are not
depreciated.

The results of operations disposed during the reporting period are included in the Standalone statement of profit
and loss up to the date of disposal.

A discontinued operation is a component of the Company's business that represents a separate major line of
business or geographical area of operations with a view to sale, that has been disposed of, has been abandoned or
that meets the criteria to be classified as held for sale.

Discontinued operations are presented in the Standalone statement of profit and loss as a single line which
comprises the post-tax profit or loss of the discontinued operation along with the post-tax gain or loss recognised
on the re-measurement to fair value less costs to sell or on disposal of the assets or disposal groups constituting
discontinued operations. A detailed note of the assets and liabilities of the disposal group is given in Note - 49 of
the Standalone Financial Statement

4.7 Inventories

Raw materials, packing materials, stores, spares and consumables are valued at lower of cost (net of refundable
taxes and duties) and net realizable value. The cost of these items of inventory comprises of cost of purchase,
transit insurance, receiving charges and other incidental costs incurred to bring the inventories to their present
location and condition.
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Work in progress and finished goods are valued at lower of cost and net realizable value. The cost of work in
process and finished goods includes the cost of direct material consumed, cost of conversion and other costs
incurred to bring the inventories to their present location and condition.

Cost of inventories is determined on “Weighted Average” basis and is net of tax credits and after providing for
obsolescence and other losses.

Net realizable value is the contracted selling value reduced by the estimated costs of completion and the estimated
costs necessary to make the sales.

4.8 TFinancial Instruments

A financial instrument is any contract that gives rise to a financial asset for one entity and a financial liability or
equity instrument for another entity.

Financial assets and liabilities are recognized when the Company becomes a party to the contractual provisions of
the instrument.

Financial assets:
Classification

The Company classifies its financial assets in the following measurement categories:
i) those to be measured subsequently at fair value (either through other comprehensive income, or th rough
the Statement of Profit and Loss), and
ii) those measured at amortized cost.

The classification depends on the entity’s business model for managing the financial assets and the contractual
terms of the cash flows. ’

Initial recognition and measurement

Financial assets are recognized when the Company becomes a party to the contractual provisions of the instrument.
Financial assets are recognized initially at fair value plus, in the case of financial assets not recorded at fair value
through Profit and Loss (FVTPL), transaction costs that are attributable to the acquisition of the financial asset.
Transaction costs of financial assets carried at fair value through Profit and Loss are expensed in the Statement of
Profit and Loss.

Subsequent measurement

After initial recognition, financial assets are measured at:
« fair value (either through other comprehensive income or through Profit and Loss), or
* amortized cost

Derecognition of financial assets:

A financial asset (or, where applicable, a part of a financial asset or part of a company of similar financial assets)
is primarily derecognized (i.e., removed from the Company’s balance sheet) when:

* The rights to receive cash flows from the asset have expired, or

* The Company has transferred its rights to receive cash flows from the asset

When the Company has transferred an asset, the Company evaluates whether it has transferred substantially all
risks and rewards of ownership of the financial asset. In such cases, the financial asset is derecognized, Where the
Company has not transferred substantially all risks and rewards of ownership of the financial asset, the financial
asset is not derecognized.
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Where the Company has neither transferred a financial asset nor retains substantially all risks and' rewards of
ownership of financial asset, the financial asset is derecognised if the Company has not retained control over the
financial asset. Where the Company retains control of the financial asset, the asset continues to be recognized to
the extent of continuing involvement in the financial asset.

Impairment of financial assets

At each balance sheet date, the Company assesses whether a financial asset is to be impaired. Ind AS 109 requires
expected credit losses to be measured through loss allowance. The Company measures the loss allowance for
financial assets at an amount equal to lifetime expected credit losses if the credit risk on that financial asset has
increased significantly since initial recognition.

Ifthe credit risk on a financial asset has not increased significantly since initial recognition, the Company measures
the loss allowance for financial assets at an amount equal to 12-month expected credit losses. The Company uses
both forward-looking and historical ‘information to determine whether a significant increase in credit risk has
occurred.

Income recognition

Interest income from financial assets is recognized when it is probable that the economic benefits will flow to the
Company and the amount of income can be measured reliably.

Cash and cash equivalents

Cash and cash equivalents consists of cash on hand, short demand deposits and highly liquid investments that are
readily convertible into known amounts of cash and which are subject to an insignificant risk of change in value.
Short term means investments with original maturities/holding period of three months or less from the date of
investments,

Investmenté

Investments of Company are in mutual funds. These investments are initially recorded at fair value and classified
as fair value through profit or loss.

Trade receivables

Trade receivables are amounts due from customers for the sale of goods or services performed in the ordinary
course of business. Trade receivables are initially recognized at their transaction price, which is considered to be
its fair value and are classified as current assets as it is expected to be received within the normal operating cycle
of the business.

Financial liabilities:
Initial recognition and measurement

Financial liabilities are initially measured at its fair value plus or minus, in the case of a financial liability not at
FVTPL, transaction costs that are directly attributable to the issue/origination of the financial liability.

Subsequent measurement

Financial liabilities are classified as measured at amortized cost or FVTPL. A financial liability is classified as
FVTPL if it is classified as held for trading, or it is a derivative or it is designated as such on initial recognition.
Financial liabilities at FVTPL are measured at fair value and net gains and losses, including any interest expense,
are recognized in the Statement of- Profit and Loss. Other financial liabilities are subsequently measured at
amortized cost using the effective interest method. Interest expense and foreign exchange gains and losses are

ci
Q"a ’70@
Sy <
O | Ahmedabed ) 3
O-

’:.
So—"3




GSP Crop Science Limited
(Formerly known as 'GSP Crop Science Private Limited’)
Notes to the Standalone Financial Statements

recognised in the Statement of Profit and Loss. Any gain or loss on derecognition is also recognised in the
Statement of Profit and Loss.

Classification as debt or equity

Debt and equity instruments issued by the Company are classified as either financial liabilities or as equity in
accordance with the substance of the contractual arrangements and the definitions of a financial liability and an
equity instrument.

Equity instruments

An equity instrument is any contract that evidences a residual interest in the assets of an entity after deducting all
of its liabilities. No gain or loss is recognised in profit or loss on the purchase, sale, issue or cancellation of the
Company’s own equity instruments.

Derecognition of financial liabilities

Financial liability is derecognized when the obligation specified in the contract is discharged, cancelled or expires.
The difference between the carrying amount of the financial liability derecognized and the consideration paid and
payable is recognised in profit or loss.

Trade Payables and Acceptances

Trade payables are amounts due to vendors for purchase of goods or services acquired in the ordinary course of
business and are classified as current liabilities to the extent it is expected to be paid within the normal operating
cycle of the business.

The Company enters into deferred payment arrangements (acceptances) whereby lenders such as banks and other
financial institutions make payments to MSME suppliers for purchases made by the Company. The banks and
financial institutions are subsequently repaid by the Company at a later date providing working capital benefits.
These arrangements are in the nature of credit extended in normal operating cycle and these are recognised as
Acceptances. Interest borne by the Company on such arrangements is accounted as finance cost. '

Offsetting financial instruments:

Financial assets and liabilities are off-set and-the net amount is reported in the Balance Sheet where there is a
legally enforceable right to offset the recognised amounts and there is an intention to settle on a net basis or realise
the asset and settle the liability simultaneously. The legally enforceable right must not be contingent on future
events and must be enforceable in the normal course of business and in the event of default, insolvency or
bankruptcy of the Company or the counterparty.

Equity Share capital

Financial instruments issued by the Company are classified as equity only to the extent that they do not meet the
definition of a financial liability or financial asset,

The Company's ordinary shares are classified as equity instruments.’
4.9 Derivative financial instruments

The Company enters into derivative financial instruments in form of forei gn exchange forward contracts to manage
its exposure to foreign exchange rate risks.

Derivatives are initially recognised at fair value at the date the derivative contracts are entered into and are
subsequently remeasured to their fair value at the end of each reporting period. The resulting gain or loss is
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recognised in profit or loss immediately unless the derivative is designated and effective as a hedging instrument,
in which event the timing of the recognition in profit or loss depends on the nature of the hedging relationship and
the nature of the hedged item.

4.10 Revenue from contracts with customers

As per Ind AS 115 “Revenue from contracts with customers”- A contract with a customer exists only when the
parties to the contract have approved it and are committed to perform their respective obligations, the Company
can identify each party’s rights regarding the distinct goods or services to be transferred (“performance
obligations”), the Company can determine the transaction price for the goods or services to be transferred, the
contract has commercial substance and it is probable that the Company will collect the consideration to which it
will be entitled in exchange for the goods or services that will be transferred to the customer. Revenues are recorded
in the amount of consideration to which the Company expects to be entitled in exchange for performance
obligations upon transfer of control to the customer and is measured at the amount of transaction price allocated
to that performance obligation.

The transaction price of goods sold and services rendered is net of estimated incentives, returns, rebates, and
applicable trade discounts, allowances, Goods and Services Tax (GST) and amounts collected on behalf of third
parties.

Sale of goods

Based on the contractual terms with the customers, revenue from sale of goods is recognised at the point in time
when control is transferred to the customer either on dispatch of goods or goods accepted by the customers at their
premises.

Revenue is measured based on the transaction price, which is the consideration, adjusted for volume discounts,
rebates, scheme allowances, price concessions, incentives, and returns, if any, as specified in the contracts with
the customers. Revenue excludes taxes collected from customers on behalf of the government. Accruals for
discounts/incentives and returns are estimated (using the most likely method) based on accumulated experience
and underlying schemes and agreements with customers. Due to the short nature of credit period given to

customers, there is no financing component in the contract.

For contracts that permit the customer to return an item, revenue is recognised to the extent that it is hi ghly probable
that a significant reversal in the amount of cumulative revenue recognised will not occur.

Therefore, the amount of revenue recognised is adjusted for expected returns. In these circumstances, a refund
liability and a right to recover returned goods asset are recognised.

The Company reviews its estimate of expected returns at each reporting date.

The right to recover returned goods asset is measured at the former carrying amount of the inventory. The refund
liability is included in other current liabilities and the right to recover returned goods is included in current assets.

Sale of Services

Revenue from sale of services is recognised at the period of time as per the terms of the contract with customers.
Other Income

Interest income is accrued on a time basis, according to the principal outstanding and at the interest rate applicable.

Other items of income are accounted as and when the right to receive arises and it is probable that the economic
benefits will flow to the Company and the amount of income can be measured reliably.
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Export Benefits

Export benefits are accounted for in the period of exports based on eligibility and when there is no uncertainty in
receiving the same.

Insurance Claim

Insurance claims are accounted for based on claims admitted and to the extent that there is no uncertainty in
receiving the claims. '

Contract balances

Contract assets

A Contract asset is the right to consideration in exchange for goods or services transferred to the customer. If the
Company performs by transferring goods or services to a customer before the customer pays consideration or
before payment is due, a contract asset is recognised for the ecarned consideration that is conditional.

Contract liabilities

A contract liability is the obligation to transfer goods or services to a customer for which the Company has received
consideration (or an amount of consideration-is due) from the customer. If a custorner pays consideration before
the Company transfers goods or services to the customer, a contract liability is recognised when the payment is
made or the payment is due (whichever is earlier). Contract liabilities are recognised as revenue when the Company
performs-under the contract.

Assets and liabilities arising from returns

Returnable asset

Returnable asset represents the Company’s right to recover the goods expected to be returned by customers. The
asset is measured at the former carrying amount of the inventory, less any expected costs to recover the goods,

- including any potential decrease in the value of the returned goods. The Company updates the measurement of the
asset recorded for any revisions to its expected level of returns, as well as any additional decrease in the value of
the returned products. .

Refundable Liabilities

A Refundable Liabilities is the obligation to refund some or all of the consideration received (or receivable) from
the customer and is measured at the amount the Company ultimately expects it will have to return to the customer.

The Comp_any updates its estimates of Refuridable Liabilities (and the corresponding change in the transaction
price) at the end of each reporting period. Refer to above accounting policy on variable consideration.

4.11 Employee Benefits

Post Employment Employee Benefits

Retirement benefits to employees comprise payments to government provident funds, gratuity fund, Compensated
Absences.

Defined contribution plans

The Company's contribution to provident fund and employee state insurance scheme are considered as defined

contribution plans and is charged as an expense based on the amount of contribution required to be made and when

services are rendered by the employees. -
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Notes to the Standalone Financial Statements

Defined benefit plans

For defined benefit plans in the form of gratuity fund, the cost of providing benefits is determined using the
Projected Unit Credit method, with actuarial valuations being carried out at.each balance sheet date.
Remeasurement, comprising actuarial gains and losses, the effect of the changes to the asset ceiling (if applicable)
and the return on plan assets (excluding net interest), is reflected immediately in the balance sheet with a charge
or credit recognised in other comprehensive income in the period in which they occur. Remeasurement recognised
in other comprehensive income is reflected immediately in retained earnings and is not reclassified to statement of
profit or loss.

Past service cost is recognised in statement of profit or loss in the period of a plan amendment. Net interest is
calculated by applying the discount rate at the beginning of the period to the net defined benefit liability or asset.

Defined benefit costs are categorised as follows:

a. service cost (including current service cost, past service cost, as well as gains and losses on curtailments
and settlements);

b. net interest expense or income; and

€. remeasurement

The Company presents the first two components of defined benefit costs in statement of profit or loss in the line
item ‘Employee benefits expense’. Curtailment gains and losses are accounted for as past service costs.

The retirement benefit obligation recognised in the standalone balance sheet represents the actual deficit or surplus
in the Company’s defined benefit plans. Any surplus resulting from this calculation is limited to the present value
of any economic benefits available in the form of refunds from the plans or reductions in future contributions to
the plans.

A liability for a termination benefit is recognised at the earlier of when the entity can no longer withdraw the offer
of the termination benefit and when the entity recognises any related restructuring costs.

Other long-term employee benefits

Compensated absences, which are not expected to occur within twelve months after the end of the period in which
the employee renders the related service are recognised as a liability at the present value of the defined benefit
obligation as at the balance sheet date. The liabilitics of earned leaves which are not expected to be settled within
12 months after the end of the period in which the employee render the related service, are measured at the present
value of expected future payments to be made in respect of services provided by employees up to the end of the
reporting period using the projected unit cost method based on actuarial valuations.

Short-term emplovee benefits

A liability is recognised for benefits accruing to employees in respect of wages and salaries and other short term
employee benefits in the period the related service is rendered at the undiscounted amount of the benefits expected
to be paid in exchange for that service.

4.12 Borrowing Costs

Borrowing costs include interest as per the effective interest rate and amortisation of ancillary costs incurred. Costs
in connection with the borrowing of funds to the extent not directly related to the acquisition of qualifying assets
are charged to the Statement of Profit and Loss over the tenure of the loan.

Borrowing costs directly attributable to the acquisition, construction or production of qualifying assets, which are
assets that necessarily take a substantial period of time to get ready for their intended use or sale, are added to the
cost of these assets, until such time as the assets are substantially ready for their intended use or sale.
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4.13 Leases — Company as a Lessee

Atinception of a contract, the Company assesses whether a contract is or contains a lease. A contract is or contains
a lease if the contract conveys the right to control the use of an identified assets for a period of time in exchange
for consideration. To assess whether a contract conveys the right to control the use of an identified asset the
Company assesses whether contract involves the use of an identified asset, the Company has a right to obtain
substantially all of the economic benefits from the use of the asset throughout the period of use and the Company
has the right to direct the use of the asset.

At the commencement date, right-of-use asset is recognized at cost which includes present value of lease payments
adjusted for any payments made on or before the commencement of lease and initial direct cost, if any. It is
subsequently measured at cost less accumulated depreciation, accumulated impairment losses, if any and adjusted
for any remeasurement of the lease liability. Right of-use asset is depreciated using the straight-line method from
the commencement date over the earlier of useful life of the asset or the lease term, Right-of-use assets are tested
for impairment whenever there is any indication that their carrying amounts may not be recoverable. Impairment
loss, if any, is recognized in the statement of profit and loss.

At the inception date, lease liability is recognised at present value of lease payments that are not made at the
commencement of lease. Lease liability is subsequently measured by adjusting the carrying amount to reflect
interest, lease payments and remeasurement, if any.

Lease payments are discounted using the incremental borrowing rate or interest rate implicit in the lease if the rate
can be determined.

The Company has elected not to apply the requirements of Ind AS 116 to leases that has a term of 12 months or
less and leases for which the underlying asset is of low value.

4.14 Taxes on Income.

Current tax is the amount of tax payable on the taxable income for the year as determined in accordance with the
applicable tax rates and the provisions of the Income Tax Act, 1961 and other applicable tax laws.

Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities in the
standalone financial statements and the corresponding tax bases used in the computation of taxable profit. Deferred
tax liabilities are generally recognised for all taxable temporary differences. Deferred tax assets are generally
recognised for all deductible temporary differences to the extent that it is probable that taxable profits will be
available against which those deductible temporary differences can be utilised. Such deferred tax assets and
liabilities are not recognised if the temporary difference arises from the initial recognition (other than in a business
combination) of assets and liabilities in a transaction that affects neither the taxable profit nor the accounting profit.
In-addition, deferred tax liabilities are not recognised if the temporary difference arises from the initial recognition
of goodwill, The Company offsets deferred tax assets and deferred tax liabilities if it has a legally enforceable right
and these relate to taxes on income levied by the same governing taxation laws.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to the extent
that it is no longer probable that sufficient taxable profits will be available to allow all or part of the asset to be
recovered. Deferred tax assets and liabilities are measured using the tax rates and tax laws that have been enacted
or substantively enacted by the balance sheet date.

Current and deferred tax are recognised in statement of profit or loss, except when they relate to items that are
recognised in other comprehensive income or directly in equity, in which case, the current and deferred tax are
also recognised in other comprehensive income or directly in equity respectively.

Advance taxes and provisions for-current income taxes are presented in the balance sheet after off-setting advance
taxes paid and income tax provisions arising in the.same tax jurisdiction and the Company intends to settle the
asset and liability on a net basis year wise.

sciena
Q @
S/ C
O | Ahmedabad | 3
Co

9 Q§




GSP Crop Science Limited
(Formerly known as 'GSP Crop Science Private Limited")
Notes to the Standalone Financial Statements

4.15 Provisions, Contingent Liabilities and Contingent Assets

A provision is recognised when the Company has a present obligation as a result of past events and it is probable
that an outflow of resources will be required to settle the obligation in respect of which a reliable estimate can be
made. Provisions (excluding retirement benefits) are not discounted to their present value and are determined based
on the best estimate required to settle the obligation at the balance sheet date. These are reviewed at each balance
sheet date and adjusted to reflect the current best estimates.

A contingent liability is a possible obligation that may arise from past events whose existence will be confirmed
by the occurrence or non-occurrence of one or more uncertain future events beyond the control of the company or
a present obligation that is not recognised because it is not probable that an outflow of resources will be required
to settle the obligation. A’ contingent liability is not recognized but its existence is disclosed in the financial
statements. Contingent assets are recogniséd and disclosed only when an inflow of economic benefits is probable
in the financial statements.

4,16 Segment Reporting

The Company identifies segments as operating segments whose operating results are regularly reviewed by the
Management to make decisions about resources to be allocated to the segment and assess its performance and for
which discrete financial information is available.

Segment revenue, segment expenses, segment assets and segment liabilities have been identified to segments on
the basis of their relationship to the operating activities of the segment.”

Inter-segment revenue is accounted on the basis of transactions which are primarily determiried based on market /
fair value factors.

4.17 Earnings Per Share

Basic earnings per share is computed by dividing the profit / (loss) after tax (including the post-tax effect of
extraordinary items, if any) by the weighted average number of equity shares outstanding during the year. Diluted
earnings per share is computed by dividing the net profit / loss attributable to ordinary equity holders of the
Company by the weighted average number of ordinary shares outstanding during the year adjusted for the weighted
average number of ordinary shares that would be issued on conversion of all the dilutive potential ordinary shares
into ordinary shares. _

The weighted average number of shares classified as equity in nature outstanding is adjusted for events such as
bonus issue, share split, that have changed the number of equity shares outstanding, without a corresponding
change in resources. For the purpose of calculating diluted earnings per share, the net profit or loss for the year
attributable to equity shareholders of the Company and the weighted average number of shares outstandin g during
the year-are adjusted for the effects of all dilutive potential equity shares.

4.18 Dividends

Dividends are recognised when they become legally payable. In the case of interim dividends to equity
shareholders, this is when declared by the directors. In the case of final dividends, this is when approved by the
shareholders at the annual general meeting.

4.19 Statement of Cashflows

Statement of cashflow is prepared as per indirect method prescribed in the Ind AS 7 “Statement of Cash Flows’,

4.20 Events after the reporting period

Adjusting events are events that provide further evidence of conditions that existed at the end of the reporting
. period. The financial statements are adjusted for such events before authorisation for issue.
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GSP Crop Science Limited
(Formerly known as 'GSP Crop Science Private Limited")
Notes to the Standalone Financial Statements

Non-adjusting events are events that are indicative of conditions that arose after the end of the reporting petiod.
Non-adjusting events after the reporting date are not accounted, but disclosed if material.

5. Recent accounting pronouncements

»  Ministry of Corporate Affairs (“MCA”) notifies new standard or amendments to the existine standards under
Companies (Indian Accounting Standards) Rules as issued from time to time.

i) Ind AS 117 — Insurance contracts

On August 12, 2024, MCA announced the amendments to the Companies (Indian Accounting Standards) Rules,
2015, applicable from August 12, 2024, as below:

The amendment outlines scenarios where Ind AS 117 does not apply. These include warranties from
manufacturers, dealers, or retailers related to goods or services and employer obligations from employee benefit
plans. It also excludes retirement benefit obligations from defined benefit plans and contractual rights or
obligations tied to future use of non-financial items, such as certain license fees and variable lease payments,

However, the Company is not engaged in insurance contracts, hence do not have any impact on the Standalone
Financial Statement.

ii) Accounting for sale and leaseback transaction the books of seller — lessee — Amendments to Ind AS
116

On September 09, 2024, MCA announced the amendments to the Companies (Indian Accounting Standards) Rules,
2015, applicable from September 09, 2024, as below:

The amendment require seller-lessee shall determine 'lease payments' or 'revised lease payments' in a way that the
seller-lessee would not recognise any amount of the gain or loss that relates to the right of use retained by the

- seller-lessee. These rules aim to streamline accounting processes and ensure compliance with the updated Ind AS
requirements. However, the Company is not engaged in sale and lease back transactions, hence do not have any
impact on the Standalone Financial Statements.

e New standards and amendments issued but not effective:

There is no such standards which one notified but not effective.
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GSP CROP SCIENCE LIMITED (Formerly known as GSP CROP SCIENCE PRIVATE LIMITED)
CIN: U24120GJ1985PLC007641
Notes to the Standalone Financial Statements

8 Non-Current Investments

(Amount in Rs. millions)

Particulars Asiit st

March 31,2025 | March 31,2024
Investment in Equity Shares of Subsidiary Companies - measured at cost (unquoted) | |
10,000 (P.Y. 10,000) shares of Rajdhani Petrochemicals Private Limited at Rs.100.00 each fully paid up 1.02 ; 1.02
1,18,50,000 (P.Y. 7,900) shares of GSP Intermediates Private Limited at Rs. 10.00 each fully paid up* 118.50 0.08 I
23,83,500 (P.Y. 1,000) shares of GSP Agroguimica Do Brazil LTDA at Par Value Brazilian Real (R$) 1.00 Each Fully Paid up 36.15 0.02
Investment in Mutual Fund - measured at Fair Value through Profit and Loss Account (quoted)
12,36,196.79 units (P.Y. No. 12,36,196.79 units}) of ICICI Prudential Short Term Fund - Growth Option having face value of

72.72 67.29

Rs.10 each**
Nil units (P.Y. 31,924.721 units) of Aditya Birla Sun Life Banking & PSU Debt Fund Growth Option having face value of . 10.95
Rs.10 each*** - .
Total B - - — 22839 79.36
Aggregate amount of quoted investments - At cost ' 65.01 74.69
Aggregate amount of quoted investments - At market value 17272 78.24
Agcgregate amount of unijuoted investments - At cost 155 67 111

*Investments in GSP Intermediates Private Limited aggregating to Rs. 58.07 millions are Pledged in favour of Aditya Birla Finance Ltd. against its Ternm Loan availed

Ly GSP Intermediates Private Limited outstanding of Rs. 500,00 millions (P.Y. Nil).

**Investments in ICICI Prudential Short Termn Fund - Growih Option aggregating to Rs. 72.72 millions are lien marked in favour of Tata Capital Financial Services

Ltd. against its Term Loan outstanding of Rs. 159.30 millions (P:Y. 210.97 millions).

**+*Investments in Aditya Birla Sun Life Banking & PSU Debt Fund - Growth Option was lien marked in favour of Aditya Birla Finance Ltd. against its Term Loan

outstanding of Rs. Nil (P.Y. Rs. 320.00 millions)

Extent of equity interest in Subsidiaries

- As at As at
Nane of the Subsidiaries March 31,2025 | March 31,2024
GSP Intermediates Private Limited 79.00% 79.00%
Rajdhani Petrochiemicals Private Limited 100.00% 100.00%
GSP Agroyuimica Do Brazil LTDA 100.00% 100.00%
9 Loans
{a) Non-Current
(Amount in Rs. millions
Particulars As at As at
i March 31,2025 | March 31,2024
Unsecured, Considered Good )
Loans to
-Related Parties (Refer Note 38)* 40477 .
-Employees 1.25 1.48
Total ) 406.02 1.48

{b) Current

(Amount in Rs. millions}

Particulars

Asat
March 31,2025 |

As at
March 31, 2024

Unsecured, Considered Good
Loans to

-Related Parties (Refer Note 38)* 200.00 | 627.17
~~Emplovees 1.43 | 2.13
Total 201,43 | 629.30

* Loans to Indo GSP Chemicals Private Company where director is interested amounting to Rs. 200.00 millions (P.Y. Rs. 200.00 millions). These loans are interest

bearing at the rate of 10% p.a. and repayable on demand, Hence the same has been classitied as current assets.

Loans to Related Parties that are repavable on Demand:

(Amount in Rs. millions)

. . As at As at
Particulaid March 31, 2025 March 31,2024
Loan Loan Loan Loan
Outstanding Outstanding Outstanding Outstanding
Y% of Y ol
Loans to Related Parties given for 604.77 99.56% 627.17 99.43%

purpose (Refer Note 38)

10 Other Financial Assets

(a) Non-Curreat
{Amount in Rs. millions)

Particulars As at As at

artieuta March 31,2025 | March 31,2024
Unsecured, considered good
Balance held in Deposit Accounts with Banks with original maturity of more than 12 months (Refer Note 17) 13.05 4.17
Other Advances 20.00 -
Security Deposits (at amortised cost) 1.28 1.22
Total 34.33 3.39




GSP CROP SCIENCE LIMITED (Formerly known as GSP CROP SCIENCE PRIVATE LIMITED)

CIN: U24120GJ1985PLC007641
Notes to the Standalone Financial Statements

(b) Current

({Amount in Rs. millions )

Particulars Asat As at
March 31,2025 | March 31,2024
Unsecured, Counsidered Good
Security Deposits 8.06 6,70
Interest Receivables (Refer Note 38) 64.13 18.31
Insurance Claim Receivable 11.69 -
Other Receivables (Refer Note 38) - - 25.84
Total 83.88 50.85
For Other Current Financial Assets pledged as security, refer note 20(a) & 20(b).

11{a) Non-Current Tax Assets (Net) {Amount in Rs. millions)
s As at As at
Particulars March 31,2025 | March 31,2024
Advance income tax [Net of Provision of income tax] 32.07 39.23
Total 32.07 39.23

{b) Current Tax Liabilities (Net)
[Amount in Rs. millions)
Particulars Asat Asat
March 31,2025 | March 31,2024
Provision for income tax [Net of Advance Tax and TDS of Rs, 187.29 millions (P.Y. 128.73 million}] 94.46 48.25
Total 94.46 | 48.25
12 Deferved Tax Assets (Net)
(Amount in Rs. millions)
Particulars Asat Asat
March 31,2025 | March 31,2024
Deferred Tax Assets 136.48 119.29
Less: Deferred Tax Liabilities 0.45 111
Deferred Tax Assets (Net) 136.03 118,18

(Amount in Rs. millions)

FY 2024-25 FY 2023-24

Particulars Opening Charged to Closing . Charged to P&L/ .

‘Bulance P&L/OCI Balance Opening Balance acl Closing Balance
Deferred tax (liabitities)/ asset in relation to:
Property Plant and Equipment 63.32 3.42 66.74 62.21 111 63.32
Provision for Employee benefit 9.62 {0.60] 9.02 8.97 0.65 9.62
Provision for expected credit loss 46.18 14.26 __60.44 27.51 ~18.67 46.18
Processing fees and Professional Fees (L1 0.66 (0.45)| (1.811 _0.70 [N ED]
Others 017 0.1 0.28 - 0.17 0.17
Total 118,18 17.86 | 136.03 96.88 21.30 118.18 |

Reconciliation of income tax expense and the accounting profit multiplied by India’s tax rate :
This note presents the reconciliation of income tax charged as per the tax rate specified in Income Tax Act, 1961 and the actual provision made in the financial
staternents as at March 31, 2025 and as at March 31, 2024 with breakup of differences in profit as per the standalone financial statements and as per Income Tax Act,

1961:
{Amount in Rs. millions)
Particulars Asat Asat
March 31,2025 | March 31,2024
Profit Before tax from continuing and discontinuing operations 1.02547 618.30
Income Tax using the Company's domestic Tax rate # 258.09 155.61
- Non deductible Exg for income tax 85.16 82,16
- Deduction on account of expenses allowable in Tax 162.78) (60.14)
- (Profit) / Loss on sale of property. jilant & eyuipment - 0.07
- Capital gain on sale of investment 0.45 10,72}
- Changes in recognised deductible temporary differences (13.53) 120.84)
- Short/(Excess) provision for tax relating to prior vears 14.99) 1.91
Total income tax expense 262.40 158.05
Effective tax rate 25.59% 25.56%

# The Tax rate used for Financial Year 2024-25 and FY 2023-24 is 25.168% payable by corporate entity in India on taxable profits under the Income Tax-Act, 1961 .




GSP CROP SCIENCE LIMITED (Formerly known as GSP CROP SCIENCE PRIVATE LIMITED)
CIN: U24120GJ1985PLC007641

Notes to the Standalone Financial Statements

13 Other Assets

(2) Non-Current

(Amount in Rs. millions)

Particulars

As at
March 31, 2025

As at
March 31,2024

Unsecured, Considered Good

55.13

Capital advances 170.58
Balance with tovernment authorities (paid under protest) 4.52 4.52
Total 175.10 59.65
{b) Current
{Amount in Rs. millions)
. As at As at
Particulars March 31,2025 | March 31,2024
Unsecured, Considered Good
Export Benefit Receivable 2.63 1.97
Balances with government authorities:
VAT Credit Receivable 8.45 10.33
GST Credit Receivable 291.16 215.07
Prepaid Expenses 103.82 31.25
Expected Reimbursement Towards Likely Sales Return (Refer note 21(b)(ii}) 2i5.46. 249 .46
Advance to Suppliers 3526 81.33
Advance to Emplovees 5.71 4.37
Total 662.49 593.78
For Other Current Assets pledged as security, refer note 20(a) & 20(b). T
14 Inventories
(At lower of cost and net realisable value)
tAmount in Rs. millions})
Particulars Asat As ac
’ March 31,2025 | March 31,2024
Raw Materials 633.61 585.56
Raw Materials - Goods in transit 9131 44,74
Work in Progress ’ 4519 2131
Stores and Spares 11.07 13.87
Packing Materials $6.13 54.33
Packing Materials - Goods in transit 3.51 3.37
Finished Goods (Refer note (i) below) 2,201.14 1,281.70
Stock-in-Trade 652.14 220,07
Stock-in-Trade - Goads in transit - 1541
Total 3.724.10 2,240.36
Notes:

(1) Finished goods include, certain technical & bulk ﬁmterials, which are classified as Finished Goods based on the Company’s estimate of its probable end use i.e.

captive consumption or sale.
(i) Inventories are hypothecated as Security for Borrowings as disclosed under Note 20(a) & 20(b).

(iii) The write down of inventories to net realisable value and other provisions/losses recognised in the statement of profit and loss as an expense is Rs. 16.56 millions

(P.Y. Rs. 13.70 millions).

15 Trade Receivables

(Amount in Rs. millions}

Particulars

Asat
March 31,2025

Asat
March 31,2024

Trade Receivables

Total

Unsecured, Considered Good 4,026.71 3,383.74
Unsecured, Considered doubtful 88.25 48.75
Less: Provision for expected credit loss (Refer Note below) 240.18 183.50
3.874.78 3.248.99

Trade Receivables from Related parties (Refer Note 38) 212.55

21458

Trade receivables are non-interest bearing and are generally on terms of 90 to 120 days.

Trade receivables are given as securily for borrowings as disclosed under note 20{a) & 20(b)




GSP.CROP SCIENCE LIMITED (Formerly known as GSP CROP SCIENCE PRIVATE LIMITED)

CIN: U24120GJ1985PLC007641

Notes to the Standalone Financial Statements

Notes: Movement in Provision for expected credit loss

{Amount in Rs. millions)

Particulars

As at

March 31,2025 | March 31,2024

As at

Balance at the beginning of the year -183.50 | 109.29
Add; Provision made during the year (Refer Note 32) 81.30 | 88.50
Less: Provision utilised during the year 24.62 | 14.29
Balance at the end of the year 240.18 | 183.50

Trade Receivables Ageing As at March 31,

2025

Particulars .

Outstanding for the following period from due date

of payments

(Amount in Rs. millions)

Not Due

Less than 06
months

06 months -1
Year

1-2 Years

2-3 Years

More than 03
Years

Total

(I) Undisputed Trade Receivables ~
Considered Good

2,448.87

1,244.15

39.34

13.83 |

2.38

0.52

3,749.09

(I1) Undisputed Trade Receivables - Which
have siznificant increase in credit risk

0.06

27.05

48.26

67.30

134.95

277.62

(I11) Undisputed Trade receivables - Credit
Impaired

(IV) Disputed Trade Receivables -
Considered Good

(V) Disputed Trade Receivables - Which
have significant increase in credit risk

0.13

5.75

88.25

{VI) Disputed Trade Receivables - Credit
Impaired .

Gross Trade Receivables

4,114.96

Less: Pravision for expected credit loss

240.18

Net Trade Reccivables

3,874.78

Trade Receivables Ageing As at March 31,

2024

{Amount in Rs. millions}

Particulars

Outstanding for the following period from due date

of payments

Not Due

Less than 06
months

06 mionths -1
Year

1-2 Years

2-3 Years .

More than 03
Years

Total

(I) Undisputed Trade Receivables -
Considered Good

1,985.46

898.65

167.02

67.43

15.22

7.00

3,140.78

(I1) Undisputed Trade Receivables - Which
have siznificant increase in credit risk

0.01

2.90

49.89

52.12

138.04

242.96

(IIT) Undisputed Trade receivables - Credit
Impaired

(1V) Disputed Trade Receivables -
Considered Good

(V) Disputed Trade Receivables - Which
have significant increase in credit risk

0.08

3591

48.75

(VD) Disputed Trade Receivables - Credit
Impaired

Gross Trade Receivables

3,432,49

Less: Provision for expected credit loss

183.50

Net Trade Receivables

3,248.99

16 Cash and Cash Equivalents

Note: There are no unbilled trade receivables and hence the same are not disclosed in ageing schedule.

(Amount in Rs. millions)

Particulars Asat As at
March 31,2025 | March 31,2024
Balance with Banks 88.25 286.52
Balance held in deposit account with or l"mal maturity less than 3 months 029 027
Cash on hand 0.40 0.50
Total 88.94 287.29

17 Other Bank Balances

{Amount in Rs. millions!

Particulars As at As at
* “ March 31,2025 | March 31,2024
Balance held in Deposit Accounts with Banks with original maturity of more than 3 months but less than 12 months (Refer
143.37 103.28
Note below)
Total 143.37 103.28

Note: Bank Deposits (including long term deposits in Other Financial Assets with original maturity period of more than 12'months) of Rs. 155.67 millions (P. Y. Rs.
106.64 million), have been pledged with banks as a security for term loan, opening Letter of Credit and Bank Guarantee,
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GSP CROP SCIENCE LIMITED (Formerly known as GSP CROP SCIENCE PRIVATE LIMITED)

CIN: U24120GJ1985PLC007641
Notes to the Standalone Financial Statenents

18 Equity Share Capital

Particulars

Asat
March 31, 2025

As at
March 31,2024

Class of Sliares / Naome of Sharcholder

Number of Amount Number of Amount |
shares {Rs. in millions) shares (Rs. in milliuns)_
Authorised:
Equity Shares of Rs.10 each 5.,00,00,000 500.00 5,00,00,000 500.00
Total 5,00,00,000 500.00 5,00,00,000 | 500.00‘
Issued, Subseribed and paid-up: . . [
licl]:\lg S!xayes of Rs.10 each fully paid-up (P Y. face value of Rs. 100) (refer note (f) 3.90,18.750 390,19 26,01,250 | 26013
Total | 3.90,18.750 390.19 26,01.250 | 260.13
{a) Reconciliation of numbei- of shares
As at As at
. March 31,2025 March 31,2024
Particula . +
AFGEaEs Number of Amount Number of Amount
shares {Rs. in millions) sharves (Rs. in wmillions)
Equity Shares
Opening Balance 26,01,250 260.13 27.48,003 274.80
Add :~ Sub-division of ] Equity Share of the face value of T100 each into 10 Equity Shares
. 2,34,11,250 - . .
of T10 each
Add :- Bonus Issued during the year (Issue of 1 fully paid Equity shares against 2 shares 1,30,06.250 130,06 i B
Held)
Less :- Bought back durina the year (Refer note (¢) below) - - 1,46,753 14.67
Closing Balauce = 3.90.18.750 390.19 26,01.250 - 260.13
(b) Details of shares held by shareholders holding more than 5% of the aggregate shares in the Company
As at As at

March 31,2025

March 31,2024

Y Holding in

PEerGE that Class of

Shares Meld

% Holding in

Number of that Class of

Shaves Held

Shares Shares
Equity Shares with Voting Rights
Rappa Trust 1.04,23.875 26.72% 6.26,670 24.09%
Mr. Bhavesh Vrajmohan Shah 95,35,650 24.44% 6,35,710 24.44%
Mors. Vilasben Vrajmohan Shah 85,12,500 21.82% 1.76,750 6.79%
Alpha Trust 4825575 | 12.37% 4.55.025 17.49%
Mr. Tirth Shah 20.05,800 | 5.14% 1,33,320 5.12%
Stamford Trust 19,98.300 | 5.12% - 0.00%
Mr. Vrajmohan Ramanlal Shah (Refer Note (e) below) - 0.00% 3,90,750 15.02%
(¢) Shares held by Prometers and Promoter Group
As at As at
March 31, 2025 March 31, 2024
Promoters Name % Change
No. of Shares % of Total During the No. of Shares  |% of Total Shares "/.n Change

Shares Yeur During the Year
Mr. Vraimohan Ramanlal Shah (Refer Note (e below!] - 0.00% -15.02% 3.90.750 15.02% 0.80%
Vihangi Shah 1,500 0.00% ~.0.00% 100 0.00% 0.00%
Mrs. Deepa Bhavesh Shah 1,500 0.00% 0.00% 100 0.00% 0.00%
Mrs. Vilasben Vrajmohan Shah 85,12,500 21.82% 15.02% 1,76,750 6.79% -16.20%
Mrs. Falguni Kenal Shah 1,500 0,00% 0.00% 100 0.00% 0.00%
Mz, Bhavesh Viajmohan Shah 95,35,650 24 44% 0.00% 6,35,710 24.44% © 131%
Riddhi Shah 16,500 0.04% 0.00% 1.100 0.04% 0.00%
Tirth Shah - 20,05,800 5.14% 0.02%] 133,220 5.12% 0.27%
Athena Trust 73,500 0.19% 0.00% 4,900 0.19% 0.01%
Beta Trust 8.40,375 2.15% 0.00% 56,025 2.15% 0.12%
Kappa Trust 1,04.23 875 26.72% 2.62% 6,26,670 24.09% 1.2%
Shard Trust 73,500 0.19% 0.00% 4,900 0.19% 0.01%
Monakhos Trust 1.500 0.00% 0.00% 100 0.00% 0.00%
Stamford Trust 19,98,300 5.12% 2.50% 68,155 2.62% 0.14%
Alpha Trust 48.25,575 1237% -5.13% 4.55,025 17.49% 100.00%
Pujan Shah 1,500 0.00% 0.00% 100 0.00%| 0.00%
Nikhil C Shah 22,500 0.06% 0.06%)| - 0.00%] 0.00%




GSP CROP SCIENCE LIMITED (Formerly known as GSP CROP SCIENCE PRIVATE LIMITED)
CIN: U24120GJ1985PLCO07641
Notes to the Standalone Financial Statements

(d) The Company has one class of equity shares having a par value of Rs.10 per share. Each holder of equity share is entitled to one vote per share held. The dividend
if any proposed by the Board of Directors is subject to the approval of the shareholders in the ensning Annual General Meeting, except in case of interim dividend. Tn
the event of liquidation, the equity shareholders are eligible to receive the remaining assets of the Company after distribution of all preferential amounts if any, in
proportion to their shareholding,

() Mr. Vrajmohan Ramanlal Shah - Shareholder of the Company expired on 13th February, 2022. His shareholding is claimed by legal heir (Mrs. Vilasben Vrajmohan
Shah) dated September 20, 2024 and accordingly 5,861,250 shares have been transmitted to her after completing alt the formalities as per Companies Act and
DNenansitories Reaulations

(f) Bonus Shares and Shares issued for Consideration other than cash:

- The Shareholders of the Company, at their Extra-Ordinary General Meeting held on June 27, 2024, had appraved the sub-division of the face value from Rs. 100/- to
Rs. 10/~ per share. The record date for the said sub-division was July 26, 2024.

- The Company has issued bonus shares but not issued shares for consideration other than cash during the reporting period.

-The Shareholders of the Company meeting held on August 24, 2024, had approved and allotted 13,006,250 equity shares in ratio of 1 shares for every 2 shares held
for a face value of Rs. 10/- (Rupees Ten only) each by way of bonus issue aggregating to Rs. 130.06 millions fully paid up, to the existing equity shareholders of the
Company or to the beneficial owners in the same proportion of their equity. shares holding in the Company. The record date for the said Bonus issue was August 23,
2024.

(g) The Board of Directors of the Company, at its meeting held on 14th February, 2024 and vide approval of the Members of the Company by way of Special
Resolution passed on 23rd February, 2024 approved buyback of upto 160,000 (One Lakh Sixty Thousand) fully paid-up Equity Shares of face value of Rs. 100/~
(Rupees Hundred only) each (representing 5.82 % of the total number of fully paid-up Equity Share Capital of the Company) on a proportionate basis, through the
“Tender Offer” route in accordance with the Companies Act, 2013 (‘the Act’) and rules made thereunder, at a price of Rs, 3,431/~ (Rupees Three Thousand Four
Hundred Thirty One only) per Equity Share, payable in cash for an aggregate consideration not exceeding Rs. 548,960,000/ (Rupees Fifty Four Crore Eighty Nine
Lakh Sixty Thousand only), being 13.67% of the aggregate of paid-up capital and free reserves of the Company, as per unaudited interim condensed special purpose
standalone financial statements of the Company as on 31st December, 2023 (within 25% of the aggregate of paid-up capital and free reserves of the Company as on
31st December, 2023). Pursuant to the above 146,753 number of shares were tendered by the share holder for Buyback.

19 Other Equity
(Amount in Rs. millions|

Particulars As at Asat
March 31,2025 | March 31,2024

(1) Capital Reserve
Opening Balance 0.11 0.11
Increa#e/(Decr_ease) during the year - -
Closing balance ~ 0.11 i 0.11
(2) Capital Redemption Reserve
Opening Balance 34.67 20.00
Add: Pursuant to Buyback of Shares _ - 14.67
Less: Pursuant to Issuance of Bonus Shares (Refer Note 18(f)) 34.67 -
Closing balance - 34.67
(3) General Reserve .
Opening Balance . 863.94 1,351.33
Less: Pursuant to Buyback of Shares - 503.51
Less: Pursuant to Tax on Buyback of Shares - 2388
Less: Pursuant to Issuance of Bonus Shares (Refer Note 18(f)) 95.39 -
Closing balance 768.55 863.94
{4) Retained earnings
Opening Balance ’ 2,335.64 ] 1,882.28
Add : Net Profit for the year 763.07 460.25
Add : Other Comprehensive Income / (Loss) for the year (net of tax) (12.84) (1.39)
Less : Appropriations

Dividend Paid per share Rs. 1.00 (P.Y. Rs. 0.20) | 26.01 | 5.50
Closing balance 3,059.86, 2,335.64
Total 3.828.52 323436

Capital Redemption Reserve - Capital Redemption Reserve is created for redemption of equity shares from its retained earnings. The amount in Capital Redemption
Resérve is equal to nominal amount of the equity shares redeemed. Company has utilised Capital Redemption Reserve for issuance of bonus shares.

General Reserve - General Reserve is a fiee reserve created by the Company by transfer from Retained earnings for appropriation purposes.

Retained earnings - Retained earnings are the profits/(loss) that the Company has earned/incurred till date, less any transfers to general reserve, dividends or other
distributions paid to shareholders. Retained earnings include re-measurement loss / (gain) on defined benefit plans, net of taxes that will not be reclassified to
Statement of Profit and Loss.
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20 Borrowings

(2) Non-Current Borrowings
[Amount in Rs. millions]

Particulars st As al
March 31,2025 | March 31,2024
Secured Loans
Term Loans from Banks (Refer Note (i) to (iv) below) 384.05 213.33
Less: Current maturities of Term Loans from Banks 179.53 79.68
204.52 133.65
Term Loans from Non-Banking Financial Companies (Refer Note (v) to (vii) below) 158.47 566.76
Less: Current maturities of Term Loans from Non-Banking Financial Companies 51.23 156.48
107.24 410.28
Vehicle Loans from Banks (Refer Note (viii) below) 5.06 7.84
Less: Current maturities of Vehicle Loans from Banks 2.27. 2.74
2.79 5.10
Vehicle Loans from Non-Banking Financial Companies (Refer Note (viii) below) 2.38 4.43
Less: Cutrent niaturities of Vehicle Loans from Non-Banking Financial Companies 1.55 1.93
. .83 2.50
Total 31538 __ 551.53

(1): Loan from State Bank of India amounting to Rs.68.00 millions (P. Y.: Rs. 88.80 millions). The outstanding balance is repayable in 36 equal monthly instalments.
The loan is secured by second pari-passu charge on entire current assets of the Company and second pari-passu charge over the entire property, plant and equipment of
the Company. The loan carries interest rate of 6 months MCLR plus 1%. ’

(ii). Loan from State Bank of India amounting to Rs.50.75 miltions (P. Y.: Rs. 94.25 millions). The outstanding balance is repayable in 14 equal monthly instalments.
The loan is secured by second pari-passu charge on éntire curvent assets of the Company and second pari-passu charge over the entire property, plant and equipment of
the Company. The loan carries interest rate of 6 months MCLR plus 1%.

(iii). Loan from HDFC Bank amounting to Rs. 16.30 millions (P Y: Rs. 30.28 millions). The outstanding balance is repayable in 14 equal monthly instalments. The loan
is secured by second pari-passu charge on entire current assets of the Company and second pari-passu charge over the entire property, plant and equipment of the
Company. The loan carries interest rate of 12 months MCLR plus 1%.

(iv). Loan from Citi Bank NA amounting to Rs.250.00 millions (P Y Nil). The outstanding balance is repayable in 10 equal quarterly instalments. The loan is to be
secured by first pari-passu charge over the entire property, plant and equipment of the company located at plot no. 2, GIDC, Nandesari, Dist. Baroda. And The loan is
to be secured by second pari-passu charge on entire current assets of the Company and second pari-passu charge over the entire property, plant and equipment of the
Company except property, plant and ‘equipment located at plot no. 2, GIDC, Nandesari, Dist. Baroda. The loan carries interest rate of 9.00%. Investments in the form
of fixed Deposit of Rs. 25.00 millions is lien marked in favour of Citi Bank.

(v). Loan from Bajaj Finance Ltd. amounting to Rs. Nil (P Y: Rs, 40.18 millions). The loan was secured by second pari-passu charge on entire current assets of the
Company and second pari-passu charge over the entire property, plant and equipment of the Company except property, plant and equipment located at plot no. 2,
GIDC, Nandesari, Dist. Baroda. The loan was secured by first pari-passu charge over the entire property, plant and equipment of the company located at plot no. 2,
GIDC, Nandesari, Dist. Baroda. The loan carries interest rate of 3 months SBI Bank MCLR plus'1.20%.

(vi). Loan from Aditya Birla Finance Ltd. amounting to Rs. Nil (P Y: Rs.320.00 millions). The loan was secured by first pari-passu charge over the entire property,
plant and equipment of the-company located at plot no. 2, GIDC, Nandesari, Dist. Baroda. The loan carries interest rate of LTLR less 8.35% p.a.

(\(ii): Loan from TATA Capital Financial Services Ltd. amounting to Rs. 159.30 millions (P. Y. Rs. 210.97 millions). The outstanding balance is repayable in 37
meonthly instalments. The loan carries interest rate of LTLR less 9.75%. Tuvestments wide Mutual Fund aggregating to Rs. 72.72 million are lien marked in favour of
Tata Capital Financial Services Ltd. (Refer Note 8)

(vii) Vehicle loans amounting to Rs. 7.44 millions (P. Y. Rs. 12.16 millions) are secured against the hypothecation of respective vehicles. Vehicle Loans carry interest
from 7.19 % to 8.26 %. The outstanding amount is repayable in 6 to 28 monthly instalments which include the amount of Interest.

(b) Current Borrowings
{Amount in Rs. millions)
As at As at
March 31,2025 | March 31,2024

Particulars

Secured Loans .

Working Capital loans (Refer Note (i) & (iv) below) 1,708.30 1,424.07
Current Maturities of Long Term Debt from Banks 181.80 82.41
Current Maturities of Long Term Debt from Non-Banking Financial 52.78 158.40
1,942.88 | 1,664.88
Unsecured Loans |
Working Capital loans (Refer Note No. (ii) below) 200.00 100.00
Loans from Related Parties (Refer Note No. (iii) below) .
From Directors - 18.28
From Share Holders - 19.67
200.00 137,95
Total . 2,142,838 1,802.83

(). Working Capital Loans include Cash Credit and Working Capital Demand Loans from Banks and Non-Banking Financial Company under consortium led by State
Bank of India. These Working Capital loans are secured/to be secured by first pari-passu charge on entire current assets of the Company and first pari-passu charge
over the entire property, plant and equipment of the Company except property, plant and equipment located at plot no. 2, GIDC, Nandesari, Dist. Baroda. The said
Working Capital loans are also secured/to be secured by second pari-passu charge over the entire property, plant and equipment of the Company located at plot no. 2,
GIDC, Nandesari, Dist. Baroda. The Working Capital Loans carries interest rate ranging from marginal cost of lending rate plus 1.00 % p.a. to 2.00 % p.a.
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GSP CROP SCIENCE LIMITED -(Form erly known as GSP CROP SCIENCE PRIVATE LIMITED)
CIN: U24120GJ1985PLC007641
Notes to the Standalone Financial Statements

(i) Unsecured working capital Loans is repayable on demand and carries the interest rate of RBI repo rate plus 2.95% p.a.

(iii) Loans from Directors and Share Holders are repayable on demand and catries the interest rate of 9% p.a.

(iv). Working Capital Loans include Cash Credit and Working Capital Demand Loans from Citi Bank NA. These Working Capital loans are to be secured by first pari-
passu charge on entire current assets of the Company and first pari-passu charge over the entire property, plant and equipment of the Company except property, plant
and equipment located at plot no. 2, GIDC, Nandesari, Dist. Baroda. The said Working Capital loans are also to be secured by second pari-passu charge over the entire
property, plant and equipment of the Company located at plot no. 2, GIDC, Nandesari, Dist. Baroda. The Working Capital Loans carries interest rate ranging from
marginal cost of lending rate plus 1.00 % p.a. to 2.00 % p.a.

The Term.Loan and Working Capital availed by company are secured by personal Guarantee of Promotor Mr. Bhavesh Vrajmohan Shah and Mr. Tirth Shah from
banks and financial institutions.

21 Provisions
(2) Non-Current
{Amount in Rs. millions)
CAsat As at
March 31,2025 | March 31,2024

Particulars

Provision for Employee Benefits

Provision for Compensated Absences (Refe.r note (i) below) 14.80 1038
Provision for Gratuity { Refer Note 34) 10.08 .-
Total ~ 24.88 10.38

{b) Current
(Amount in Rs. millions)

As at As at
March 31,2025 | March 31,2024

Particulars

Provision for Employee Benefits: )
Provision for Compensated Absences (Refer note (i) below) 3.60 2.30
Provision for Gratuity (Refer Note 34) 2.23 8.68
Provision - Others:

Provision for Sales Return (Refer note (ii) below) 327.52 343.61
Total - - 353.35 354.89

Provision for employee benefits includes amount payable to employees on account of compensated absences. Movement of Provision for compensated absences is

disclosed under:
(Amount in Rs. millions)

.- As at As at
Particulary March 31,2025 | March 31, 2024
Opening balance 12.68 10.69
Add: Provision made during the year 9.40 5.54
Less: Benefits paid during the year 3.68 3.55
Closing balance 18.40 12.68

The Company has a policy on leave encashment which are both accumulating and non-accumulating in nature, The expected cost of accumulating leave encashment is
determined by actuarial valuation performed by an independent actuary at each Balance Sheet date using projected unit credit method on the additional amount
expected to be paid/availed as a result of the unused entitlement that has.accumulated at the Balance Sheet date. Expense on non-accumulating compensated absences
is recognized in the period in which the absences accur.

{iil Provision for Sales Return

The Company, as a trade practice, accepts returns from market. Provision is made for such returns on the basis of historical experience, market conditions and specific
contractual terms. At the time of recognising provision for sales return expected reimbursement towards likely sales retum is also recognised, which is included in
other current assets for the products expected to be returned.

{Amount in Rs. millions)

Particulars Asat As at
~March 31,2025 | March 31,2024
Opening balance . 343.61 388.37
Add: Additional provision made during the year 327.52 343,61
Less: Utilised during the year 343.61 388.37
Closing balance 327.52 343.61
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GSP CROP SCIENCE LIMITED (Formerly known as GSP CROP SCIENCE PRIVATE LIMITED)

CIN: U24120GJ11985PLC007641
Notes to the Standalone Financial Statements

22 Trade Payables

(Amount in Rs. millions)

Particulars As at At
March 31,2025 | March 31,2024
Acceptances* 171.67 148.80
Other trade Payable
- Micro Enterprises and Small Enterprise’s (Refer Note 40) 88.18 68.18
- other than Micro Enterprises and Small Enterprises 3,373.17 2,144.67
Total 3,633.02 2.361.65
Trade Payable to Related parties (Refer Note 38) 281.74 106.84

Trade Pavables Aging As at March 31,2025

(Amount in Rs. millions}

Outstanding for the following period from d

ue date of payments
Particulars Not Due Less than 1 1-2 years 2.3 years More than 03 Total
year Years
(1) Micro and Small Enterprises 64.09 24.09 - - - 88.18
(I1) Others (including acceptances) 3.014.89 507.30 19.41 3.24 - 3.544.84
(ITT) Disputed dues - Micro and Small Enterprises - - - - - -
IV} Disputed dues -Others - - - - - -
Total 3,078.98 531.39 19.41 3.24 - 3,633.02
_Trade Payables Aging As at March 31,2024 _ (Amount in Rs. millions)
Outstanding for the following period from due date of payments
Particulars Not Due Less than | 1-2 years 2.3 years More than 03 Total
year - Years
I} Micro and Small Enterprises 57.68 10.50 - - - 68.18
(11} Others (including acceptances) 1.817.01 462.14 8.19 1.00 5.13 2,293.47
(117} Disputed dues - Micro and Small Enterprises - - - - - -
(IV) Disputed dues -Others - - - - - -
Total 1,874.69 472.64 8.19 1.00 5.13 2,361.65

*Acceptances include arrangements where operational suppliers of goods and services are initially paid by banks/financial institutions while the company continues to
recognize the liability till settlement with the banks/financial institutions.

23 Other Curreat Financial Liabilities

[Amount in Rs. millions)

Particulars Asat Asat
March 31,2025 | March 31,2024

Interest Accrued but not Due on Borrowings 15.80 13.33
Trade Deposits 74.01 83.93
Payables for Employee Benefits 186.45 138.10
Creditors for Capital Goods 17.61 18.89
Security Deposits 5.86 7.7t
Total 299.79 261.96
24 Other Current Liabilities

[Amount in Rs. millions)
Particulars As at As at

i — March 31,2025 | March 31,2024 |

Statutory Remittances 2224 25.53
Advances from customers 394.64 283.40
Total 416.88
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GSP CROP SCIENCE LIMITED (Formerly known as GSP CROP SCIENCE PRIVATE LIMITED)

CIN: U24120GJ1985PLC007641
Notes to the Standalone Financial Statements

25 Revenue from Operations

(Amount in Rs. miflions)

Particulars For the year ended For the year ended
March 31, 2025 March 31, 2024
Sale of Products 13,428.98 12,058.69
Sale of Services 640.78 196.56
Other Operating Revenues
Export lacentives 15.99 6.03
Others 1.19 2.66
Total 14,086.94 12,263.94

Disaggregation of Revenue from contracts with customers
Revenue based on Geography

(Amount in Rs. millions)

For the year ended

For the year ended

s March 31,2025 March 31,2024

Domestic 12,647.60 10,949.68
Export 1,439.34 1314.26
Total 14,086.94 12,263.94

Reconciling the amount of revenue recognised in the statement of profit and loss with the

contracted price

{Amount in Rs. millions)

For the year ended

For the year ended

Particolars Mareh 31,2025 March 31, 2024
Revenue from contract with customers as per the contract price 16,695.10 14,882.58
Less : Adjustment made to contract price on account of _
a) Discounts and Rebates 1,161.14 L 1,172.20
b} Sales Return 1.447.02 1.446.44
Total 14,086.94 12,263.94

Contract balances

The following table provides information about contract assets and contract liabilities from contracts with customers:

(Amount in Rs. millions)

For the year ended

For the year ended

P“'?'““-’““ B March 31,2025 | March 31, 2024
Trade Receivables 3,874.78 3,24899
Advances from Customers - Contract Liabilities* 394.64 - 283.40
Movements in contract liability balances

Revenue recognised that was included in the contract liability balance at the beginning of the 269.48 197.02

year

* It is expected that this urisatisfied performanice obligations will be satisfied within next 12 months,
The company. has applied practical expedient as given in Ind AS 115 for not disclosing the remaining performance obligation for contracts that have

original expected duration of one year or lesser.

26 Other Income

(Amount in Rs. millions)

Particulars For the year ended For the year ended
March 31, 2025 March 31, 2024
Interest income
Bank Deposits 9.45 15.20
Loans and others 66.93 14.58
Other non-operating income ' )
Net Gain on Investments measured at fair value through profit or loss 5.94 2.19
Sundry balance written back 2435 5.73
Profit on sale of Property, Plant & Equipment 0.06 -
Net Gain on Foreign Currency Transactions 27.27 23.86
Sale of Power 037 1.62
Profit on sale of Investment in subsidiaries (Refer note 47) - 38.00
Miscellaneous Income . 38.81 11.20
Total 173.18 112.38
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GSP CROP SCIENCE LIMITED (Formerly known as GSP CROP SCIENCE PRIVATE LIMITED)

CIN: U24120GJ1985PLC007641
Notes to the Standalone Financial Statements

27 Cost of Materials Consumed

(Amount in Rs. millions)

Particulars

March 31, 2025

For the year ended
March 31, 2024

For the year ended ‘

Cost of Raw Materials Consumed 8,228.87 | 5,933.51
Cost of Packing Materials Consumed 531.55 | 403.55
Total 8,760.42| 6,337.06

28 Purchases of Stock in trade

(Amount in Rs. millions)

For the ycar ended

For the year ended

f1 l -y
j axGeularg March 31, 2025 Mareh 31,2024
Stock-in-trade 1,852.84 1.243.54
Total 1,852.84

29 Changes in Inventories

1,243.54

(Amount in Rs. millions)

Particulars

For the year ended
March 31, 2025

For the'year ended
Mavrch 31,2024

Inventories (at the end of the year)

Finished goods 2,201.14 1,281.70
Stock-in-trade 652.14 23548
Work in Progress 4519 21.31
2,898.47 1,538.49
Inventories (at the beginning of the year)
Finished goods 1,281.70 1,884.02
Stock-in-frade 23548 469.08
Work in Progress 2131 45.29
1,538.49 2,398.39
Total (1,359.98) 859.90

30 Employee Benefits Expenses

(Amount in Rs. millions)

Particulars

For the year ended
March 31, 2025

For the year ended
March 31,2024

Salaries, Wages and Bonus 85428 724.60
Contribution to Provident & Other Funds 39.14 3045
Staff Welfare Expenses 42,58 36.78
Total 936.00 791.83

31 Finance Costs

(Amount in Rs. millions)

Particulars

For the year ended
March 31, 2025

For the year ended
March 31,2024

Interest Expense on @

Term Loans 76.05 11893
Cash Credit and Working Capital Demand Loans 168.59 161.12
Loans from Related Parties 0.44 4.15
Lease Liabilities (Refer Note 41) 1.16 0.80
Others 16.08 2121
Total interest expenses 262.32 306.21
Collection Charges 19.57 13,94
Other Financial Charges 1637 19.45
Total 298.26 339.60
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GSP CROP SCIENCE LIMITED (Formerly known as GSP CROP SCIENCE PRIVATE LIMITED)

CIN: U24120GJ1985PLC007641
Notes to the Standalone Financial Statements

32 Other Expenses

(Amount in Rs. millions)

o For the year ended For the year ended
Particulars Mareh 31,2025 Mareh 31, 2024
Consumption of Stores and Spares 4735 44.63
Sub-contracting Expenses 491.07 404.96
Power & Fuel 396.13 285.43
Water Charges 12.28 3.82
Effluent Disposal Charges 93.82 59.58
Laboratory Expenses 15.65 2892 |
Factory Expenses 53.85 39.55 |
Labour Charges 129.72 97.12 |
Rent (Refer note 41) 33.87 2892
Repairs to Buildings 22.08 15.24
Repairs to Plant and Machinery 62.27 45.10
Other Repairs ’ 38.17 3390
Travelling and Conveyance 179.37 160.84
Transport Charges 109.65 79.58
Sales Commission 10.81 14.16
Warehousing & Distribution Expenses 108.79 63.34
Advertisement and Business Promotion Expenses 35091 252.64
Director's Sitting fees 0.62 -
Provision for expected credit loss (Refer Note No.15) 8130 88.50
Sundry Balance Written Off 231 5.20
Bad Debts Written Off 3932 23.81
Legal and Professional fees 194.73 139.11
Charity and Donations 0.33 0.28
Corporate Social Responsibility Expense (Refer Note No.42) 12.84 1471
Insurance 4318 46.15
Rates and taxes 14.99 19.14
Auditors' Remuneration* . 2.20 492
Loss on sale of property, plant & equipment - 0.22
General Administration Expenses 16.55 14.25
Total 2,564.16 2,019.02
Notes:

*Auditors’ Remuneration

(Amount in Rs. millions|

For the year ended

For the year ended

PATeulEs March 31, 2025 March 31, 2024

Audit Fees 1.40 2.92
Other Sefvices including certification fees 0.80 2.00
Total : 2.20 | 4.92

The above excludes fees paid to auditors amounting to Rs. 5.10 million in connection with proposed initial public offer of equity shares as the
company, fecoverable from selling shareholders or adjustable against share premium portion of the IPO proceeds.
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GSP CROP SCIENCE LIMITED (Formerly known as GSP CROP SCIENCE PRIVATE LIMITED)

CIN: U24120GJ1985PLC007641
Notes to the Standalone Fi ial S

33 Earnings Per Share (EPS)

Particulars For the year ended For the year ended
March 31, 2025 March 31, 2024

Weighted average number of equity shares ot ding during the year (Nos.)* 3,90,18,750 4,12,02,002

Nominal Value of equity share (Rs./Share) 10 10

Continuing Operation

Profit attributable to equity share holders (Rs. In millions) 755.90 443.48

Basic and Diluted EPS (Rs./Share) 19.37 10.76

Discontinued Operation

Profit attributable to equity share holders (Rs. In millions) 7.17 16.77

Basic and Diluted EPS (Rs./Share) 0.18 0.41

Continuing and Discontinued Operation

Profit attributable to equity share holders (Rs. In millions) 763.07 460.26

Basic and Diluted EPS (Rs./Share) 19.55 11.17

*Subsequent to March 31, 2024, the face value of equity shares of INR 100 each was reduced to INR 10 each. Accordingly, 26,01,250 equity shares of INR 100
each of the Company were sub-divided into 2,60,12,500 equity shares of INR 10 each (the “Split”).

Further, the Company issued 1,30,06,250 bonus equity shares on August 24, 2024 and the same were allotted via Board meeting held on August 27, 2024 (the
"Bonus issues"), pursuant to which the issued, paid-up and subscribed share capital of the Company stands at INR 39,01,87,500 consisting of 3,90,18,750
equity shares of face value of INR 10 each.

As required under Ind AS 33 “Earnings per share” the effect of such Split and Bonus issues has been adjusted retrospectively for all the periods presented.

34 As per Ind AS 19 “Employee benefits”, the disclosures as defined in the Accounting Standard are given below:
Defined Contribution Plans
The Company operates defined contribution retirement benefit plans for all qualifying employees in the form of Provident Fund & Employee State Insurance
Scheme.
Contribution to Defined Contribution Plans, recognised as expense for the year is as under:
(Amount in Rs. millions)

. For the year ended For the year ended
Farticulars Marchy31, 2025 Marchy31, 2024
Employer’s Contribution to Provident Fund 19.90 18.40
Employer’s Contribution to Employee State Insurance Scheme 1.24 1.51
Compensated absences and earned leaves

The Company’s current policy permits eligible employees to | p d ab up to a prescribed limit and receive cash in lieu thereof in

accordance with the terms of the policy.
Defined Benefit Plans
The Company operates a defined benefit plan in form of gratuity plan covering eligible employees, which provide a lump sum payment to employees at

retirement, death, incapacitation or termination of employment, of an amount based on the respective employees' salary and the tenure of employment.

These plans typically expose the company to actuarial risks such as investment risk, interest rate risk, longevity risk and salary risk.

Investment risk

The present value of the defined benefit plan liability (denominated in Indian Rupee) is calculated using a discount rate which is determined by reference to
market yields at the end of the reporting period on government bonds. For defined benefit plans, the discount rate is determined by reference to market yields at
the end of the reporting period on high quality corporate bonds when there is a deep market for such bonds; if the return on planned asset is below this rate, it
will create a plan deficit.

Interest risk

A decrease in the bond interest rate will increase the plan liability; however, this will be partially offset by an increase in the return on the plan's investments.
Longevity risk

The present value of the defined benefit plan liability is calculated by reference to the best estimate of the mortality of plan participants both during and after
their employment. An increase in the life expectancy of the plan participants will increase the plan's liability.

Salary risk

The present value of the defined benefit plan liability is calculated by reference to the future salaries of plan participants. As such, an increase in the salary of
the plan participants will increase the plan liability.

In respect of the plan , the most recent actuarial valuation of the present value of the defined benefit obligation was carried out as at March 31, 2025. The

present value of the defined benefit obligation, the related current service cost and past service cost, were measured using the projected unit credit method.
The amounts recognized in the Company’s financial statements as at the year end are as under:
(Amount in Rs. millions)

Gratuity (Funded)
Particulars For the Year ended For the year ended
March 31, 2025 March 31, 2024

a. A 5

Discount Rate 6.59% 7.19%

Rate of Return on Plan Assets 6.59% 7.19%

Salary Escalation 8.00% 5.00%

Mortality Indian Assured Lives|Indian Assured Lives
Mortality (2012-14|Mortality (2012-14 Urban)
Urban)

Average Past Service 5.34 Years 5.24 Years

Average Age 34.97 Years 35.04 Years

Kate of kmployee lurnover For service 4 years and|For service 4 years and below
below 26.00% p.a. 25.00% p.a.

For service 5 years and|For service 5 years and above
above 13.00% p.a. 10.00% p.a.
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GSP CROP SCIENCE LIMITED (Foruterly known as GSP CROP SCIENCE PRIVATE LIMITED)
CIN: U24120GJ1985PLC007641
Notes to the Standalone Financial Statements

(Amount in Rs. millions)

Particulars For the Year ended For the year ended
March 31, 2025 a March 31, 2024
b. Table showing changes in Present value of defined benefit obligation: ) |
Liability at the beginning of the year - 56.25 49.11
Interest cost 4.04 3.0l
Current service cost 5.83 530
Past service cost - =]
Liability transferred in/acquisitions - -
Liability transferred out/divestments _ - N
Benefit paid from the fund (6.10) 4o
Actuarial (gains) and loss arising from changes in demographic assumptions 108 -
Actuarial (gains) and loss arising from changes in financial assumptions L 11.37 0.47
Actuarial (gains) and loss arising from experience adjustments ] 4.84 1.83
Liability at the end of the year : 7731 56.25
c. Change in Plan Assets: i
Fair value of Plan Assets at the beginning of the year 47.56 42.10]
Interest Inconie | i 341 3.0
Contributions | ) - 6.00
Benefit Paid _16.10) (4.07)
Expected Return on Plan Assets 0.13 - - 0.43
Fair value of Plan Assets at the end of the year 45.00 | ) 4@
d. Expenses Recognized in the Other Comprehensive Income (OCI):
Expected Return on Plan Assets . 1043y 10.437]
Actuarial (gains) and loss arising from changes in demographic assumptions 1.08 R |
Actuarial (gains) and loss arising from changes in financial assumptions 11.37 - 0.47
Actuarial (gains) and loss arising from experience adjustments 484 1.83 |
Expenses Recognized in the Other Comprehensive Income (OCI): _ 17.16 1.87 |
e. Amount Recognized in the Balance Sheet: ]
Present value of Funded defined benefit obligation at the end of the year _(77.31) (56.25)/
Fair value of Plan Assets at the end of the year 45.00 47.56 |
Net (Liability)/Asset Recognized in the Balance Sheet (32.31) - 1‘8_.6‘)‘1_:!
I. Expenses Recognized in the Statement of Profit & Loss : 1
Current Service cost 5.83 5.30
Tnterest Cost 0.62 0.52
Expense / (Income) Recognized in Statement of Profit & Loss 6.45 5.82
g. Balance Sheet Reconciliation:
Opening Net Liability 8.68 7.00
(Income)/ Expenses recognised in Statement of Profit & Loss 6.45 o 5.82
(Income)/ Expenses recognised in OCI 17.16 t 86
Net Liability/(Asset) Transter In | - -
Net (Liability)/Asset Transter Out | - -
Employers Contribution - 16.00]
Net Liability/(Asset) Recognized in tie Balance Sheet 32.29 8.68
h. Other Details:
Graiuity is payable at the rate of 15 days salary for éach year of service
Salary escalation is considered as advised by the Company which is in line with the industry practice
considering-promotion and demand and supply of the employees.
i. Experience Adjusiment |
Actuarial [Gains)/Losses on Obligations - Due to Experience 4.84 1.83
i. Projected Contribution for next year _ 2223 14,52
k. Seusitivity analysis for each significant actuarial assumption
The significant actuarial assumptions for the determination of the'defined benefit obligations are
discount rate, expected salary increase and employee turnover. The sensitivity analysis below have
been determined based on reasonably possible changes of the respective assumptions occurring at the |
end of the reporting period, while holding all other assumptions constant.
Projected Benefit obligation on current assumption 77.30 56.25
Delta Impact of increase in discount rate by 1% 13.68) 12.80)
Delta Impact of decrease in discount rate by 1% 4.07 341
Delta Impact of increase in salary escalation rate by 1% 3.68 3.02
Delta Impact of decrease in salary escalation rate by 1% 13.40) (2.79)
Delta Impact of increase in rate of employee turnover by 1% (0.41) 032
Delta Impact of decrease in rate of employee turnover by 1% 0.43 (0.36)

The sensitivity analysis presented above may not be representative of the actual change in the defined
benefit obligations as it is unlikely that the change in assumptions would occur in isolation of one|
another as some of the assumptions may be correlated.

Furthermore, in presenting the above sensitivity analysis, the present value of the defined benefit|
obligations has been calculated using the projected unit credit method at the end of the reporting
period, which is the same as that applied in calculating the defined benefit obligation liability
recounised in the balance sheet,
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1. Investment details of plan assets

The Plan assets are managed by Insurance group viz. SBI Life Insurance company Limited, Bajaj
Allianz Life Insurance Company Limited and Life Insurance Corporation of India which has invested
the funds substantially as under :

(Amount in Rs. millions)

Gratuity

Particulars

Insurance Fund

For the Year ended
March 31, 2025

March 31, 2024

For the year ended |

Particulars

45.00 47.56,
Total - 45.00 47.56
Gratuity
Larticulars For the Year ended For the year ended
~ March 31, 2025 March 31, 2024

m, Maturity Profile - From the Fund
1st Following Year 10.26 6.58
2nd Following Year 9.24 6.74
3rd Following Year 8358 666
4th Following Year 9.00 6.36
Sth Following Year 974 5.89
Sum of Years 6.to 10 34.98 28.48
Suwm of Years 11 and above 33.22| 28.64
n. Asset-liability matching strategies :
In respect of gratuity, the Company contributes to the insurance fund based on estimated liability of|”
the next financial year end. The projecied liability statement is obtained from the actuarial valuer.
Capital and other commitments

- (Amount in Rs. millions)

As At As at

March 31, 2025

Estimated amount of contracts remaining to be executed on capital accounts not provided for (Net of
Advances) :

562.36

March 31,2024

310.18

Contingent liabilitics

t.Amounl in Rs. millions)

Commissioner (Appeal) of GST and Central Excise (Tamilnadu)

Particulars As 4t As at

March 31, 2025 Marel 31, 2024 |
Disputed amount of VAT/CST where company has preferred an appeal. - 353
- The company has preferred an appeal which is pending with Commissioner Appeals of Bihar State.
The matter is pertaining to FY 2015-16 w.r.t. non submission of "Form-F" on inter state stock
transfer.
Disputed amount of VAT/CST where company has preferred an appeal.
- The company has preferred an appeal which is pending with Tribunal of Gujrat State. The matter is
pertaining to FY 2005-06 & FY 2010-11 w.r.t. reduction of Input Tax Credit on interstate stock
transfer. 1.09 1.09
The management is reasonably confident that no liability will arise in future and hence no provision
is made in the books of account.
Matter pending with respective state judicial magistrate and high court for Misbranding of Product R o
Labels under Insecticides Act, 1968. .
Disputed demand of CGST interest which the'Company has preferred an appeal with The [ - 032

The Company has disclosed the above matters as contingent liabilities as future cash outflows in respect of the above matters are determinable only on receipt

of judgments / decisions pending at various forums / authorities.

37 Disclosure - Financial Instruments

Capital Management

{Amount in Rs, millions)

. As at As at
farticulars March 31, 2025 Mareh 31, 2024
Debt* 2,458.26 2,354.36
Cash and bank ({Including other Bank Balances) (232.31) (390.57)
Net Debt 2,225.95 1,963:79
Total Equity 4,218.71 3.494.49
Net Debt to erquity Ratio 52,76% 56.20%

*Debt is defined as long-term, short-term borrowings and current maturities of long term debt.
Notes

1. The entity manages its capital to ensure that entity will be able to continue as going concern while maximising the return to stakeholders through the

optimisation of the debt and equity balance.

2. The capital structure of company consists of net debt (borrowings as detailed in Note 20 offset by cash and bank balance) and total equity of the company.




GSP CROP SCIENCE LIMITED (Formerly known as GSP CROP SCIENCE PRIVATE LIMITED)
CIN: U24120GJ1)8§PLC007641
Notes to the Standalone Fi 1St

Financial Instrument by Category

The fo]!c(vving table shows the carrying amounts & fair values of financial assets & financial liabilities:
(Amount in Rs. millions)

Particulars el As at
. March 31, 2025 March 31, 2024

Financial assets
Measured at fair value through Profit & Loss —
(a) Units of ICICI Prudential Short Term Fund - Growth Option 72.72 67.29
(b) Units of Aditya Birla Sun Life Banking & PSU Debt Fund Growth Option - 10.95

. [Measured at amortized cost
(a) Cash and bank balances . 23231 _390.57 |
(b] Trade Receivables 3,874.78 3 ,248.99 | |
(c)Loan : | g 607.45 630.79
(d) Other financial assets =} 118.21 - 56.25
Financial liabilities —
Measured at amortised cost
{a) Borrowings 2,458.26 235435
(b) Lease Liabilities 1112 1199 |
(c) Trade Payables . 3,633.02 2,361.65
id) Others 299.79 261.95 |

Fair value hierarcly

The following table provides the fair value measurement hierarchy of the Company's assets and liabilities.
(Amount in Rs, millions)

As at Asat |

March 31, 2025 March 31, 2024 |

Particulars

Financial assets
Measured at {air value through Profit & Loss |

(a) Duoted prices in active markets (Level 1} 72.72 78.24
(b) Siznificant observable inputs {Level 2) - .
(c) Significant unobservable inputs {Level 3) - - ~ -
There is no.Financial Liabilities measured at fair value outstanding as at March 31, 2025,

Level 1: Level 1 Iuel archy includes financial instruments measured using quoted prices. This includes listed equity instruments that have quoted price. The fair
value of all equity instruments which are tr aded in the stock exchanges is valued using the closing price as at the reporting period,

Level 2: The fair value of financial instruments that are not traded in an active market (for example, traded bonds, over-the counter derivatives) is determined
using valuation techniques which maximize the use of observable market data and rely as little as possible on entity-specific estimates. If all significant inputs
required to fair value an instrument are observable the instrument is included in level 2. .

Level 3. If one or more of the significant |npuls is not based on observable market data, the instrument is included in level 3. This is the case for unlisted equity
securities, contingent consideration and indemnification asset included in fevel 3.

There are no transter between level 1,2 and 3 during the year.
The Company’s policy is to recognise transfers into and transfers out of fair value hierarchy levels as at the end of the reporting year.
Financial risk management objectives ’

The entity's corporate treasury function provides services to the business, coordinates access to domestic financial market, monitors and manages the financial
tisks relating to the operations of the entity through interal risk reports which analyse exposures by degree and magnitude of the risk. These risks include
market risk (including currency risk, interest rate risk and other price risk), credit risk and liquidity risk,
1 Market Risk management
Market risk refers to the possibility that changes in the market rates may have impact on the Company’s profits or the value of its holding of financial
instiuments. The Company is exposed to market risks on account of foreign exchange rates, interest rates and underlying investment prices.
(a) Foreign currency exchange rate risk:
The Company s foreign currency risk arises from its foreign curvency transactions. The fluctuation in foreign curency exchange rates may have potential
impact on the income statement and equity, where any transachon references more than one currency or where assets/liabilities are denominated in a currency
other than the functional currency of the Company.
The carrying amount of Foreign Currency denominated monetary assets and monetary liabilities at the end of the reporting period are as follows:

(Amount in Rs, millions)

Cu:rcn.cy ) (Linbilities)/Assets
Particulars As at As at
March 31, 2025 March 31, 2024

Trade Payable USD (1,249.05) (881.67)]
UsD 11.20 11.27

- GBP 0.06 0.05

h & Casl lent -

Cash & Cash cquivalents AED . T 019

B CAD | 0.01 0.01

Trade Receivable ) : usD i o 565.69 438.85
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With respect to the Company’s financial instruments (as given above), a 5% increase / decrease in relation to foreign currency rate on the underlying would

have resulted in increase /decrease of Rs. 33.59 millions (P. Y. Rs. 21.57 million) in the Company’s fet profit for the year ended March 31, 2025,
(b) Interest rate risk
The Company is exposed to interest rate risk because it borrows funds at both fixed and floating interest rates. The risk is. managed by the Company by
maintaining an appropriate mix between fixed and floating rate borrowings. The Company's expasures to interest rates on financial assets and financial
liabilities are detailed in the liquidity risk management section of this note.
Interest Rate Sensitivity Analysis : )
The sensitivity analysis below have been determined based on the exposure to interest rates for both derivatives and non-derivative instruments at the end of the
reporting period. For floating rate liabilities, a 50 basis point increase or decrease is used when reporting interest rate risk internally to key management
personnel and represents management’s assessment of the reasonably possible ¢hange in interest rates,
If interest rates had been 50. basis points higher/lower and all other variables were held constant, the Company's profit for the period ended March 31, 2025
would decrease/increase by Rs. 11.95 millions (P. Y. Rs. 13,75 million). This is mainly attributable to the Company’s exposure to interest rates on its variable
rate borrowings.
2 Credit risk management
Credit risk is the risk of financial loss arising from counterparty failure to repay or service debt according to the contractual terms or obligations. Credit risk
encompasses of both, the direot risk of default and the risk of deterioration of creditworthiness as well as concentration of risks. Financial instruments that are
subject to concentrations of credit risk materially consists of trade receivables.
All trade receivables are subject to credit risk exposure. The Company’s exposure to credit risk is influenced mainly by the individual characteristics of each
customer.' The demographics of the customer, including the default risk of the industry and country, in which the customer operates, also has an influence on
credit risk assessment. Credit risk is managed through- established palicies, controls relating to credit approvals and procedures for continuously monitoring the
creditworthiness of customers to which the Company grants credit terms in the normal course of business. The Company does not have significant concentration
of credit risk related to trade receivables,
Exposure to credit risk:
The carrying amount of financial assets represents the maximum credit exposure. The maximuin exposure to credit risk is Rs. 5,061.14 millions (P. Y. Rs.
4,405.95 million) as at March 31, 2025, being the total of the carrying amount of balances with banks, bank deposits, trade receivables, other financial assets
and investments in subsidiaries company, and these financial assets are of good credit quality including those that are past due.
3 Liquidity risk management: '
Ultimate responsibility for liquidity risk management rests with the Board of Directors, which has established an appropriate liquidity risk management
framework for the management of the Company's short, medium and long-term funding and liquidity management requirements. The Company manages
liquidity risk by maintaining adequate reserves and banking facilities by continuously monitoring forecast and actual cash tlows, and by matching the maturity
profiles of financial assets and liabilities. »
The following tables detail the Company's remaining contractual maturity for its non-derivative financial liabilities with agreed repayment periods. The tables
have been drawn up based on the undiscounted cash flows of financial liabilities based on the earliest date on which the Company can be required to pay. The
table betow include only principal cash flows in relation to non-derivative financial liabilities,

{Amount in Rs_mitfions)

Particulars C:n'rvin_:,' Awmount Upto 1 year I to 5 years i 5 years and above

As at March 31, 2025 _ . |

Borrowing 2,458.26 2,143,94 316,15 -
Lease Liabilitics 1112 3.41 9.16 299
Trade payable 3.633.02 3,633.02 | - -
Other Financial Liabilities 299.79 29979 = - -
Total 6.402.19  6,080.16 | 32531 2.99
As at March 31, 2024 n
Borrowing 2.354.36 1.802.83 551.53 -
Lease Liabilities 11.99 3.12 11.87 -
Trade payable 2.361.65 2361.65 5 -
Other Financial Liabilities 261.96 261.96 - -
Total 4.989.96 4.429.56 563.40 -
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The following table details-the Company’s expected maturity for its non-detivative financial assets. The table has been drawn up based on the undiscounted
contractual maturities of the financial assets. The inclusion of information on non-derivative financial assets is necessary in order to understand the Entity’s
liquidity risk management as the liquidity is managed on a net asset and liability basis.

{Amount in Rs, millions)

38 Related Party Disclosures

As per Ind AS 24, the disclosures of transactions with the Related Parties are given below:

a) Related parties and their relationship

Particulars Carrying Amount Uptol year | I to S years S years and above |
As at March 31, 2025 . |
Trade receivables 3.874.78 3,874.78 - — 5
Cash & Cash equivalents 88.94 88.94 - =
Bank balances 143.37 143.37 - —=}
Current Financial assets-Loans 201.43 201.43 - B -
Other Financial Assets 83.88 83.88 - -
Non current I 228.39 - 72.72 155.67 |
Non current Financial assets- Loans 406.02 - 406.02 -
Other Non current Financial assets 3433 - 3433 -
Total u 5.061.14 4,392.40 513.07 155.67 |
As at March 31, 2024

Trade receivables | 3.248.99 3.248.99 - -
Cash & Cash equivalents 287.29 287.29 - -
Bank balances other than above 103.28 103.28 - -
Current Financial assets-Loans ) 629.30 629.30 - .
Other Financial Assets 50.85 | 50.85 - -
Non cuirent Investments 7936 | - - 79.36
Non current Financial assets- Loans 148 | - 1.48 -
Other Non current Financial assets 539 | - 5.39 - |
Total 4,405.94 | 4.319.71 6.87 B 79.36 |

Name of the Related Party

Relationship

Indo GSP Chemicals Private Limited (Upto March 15, 2024)

Enterprise over which Company has control

Rajdhani Petrochemicals Private Limited

Enterprise over which Company has control

GSP Intermediates Private Limited

Enterprise over which Company has control

GSP Agroquimica Do Brazil LTDA

Enterprise over which Company has control

Indo GSP Chemiicals Private Limited (From March 16, 2024)

Enterprise over which Key Management Personnel have control

BPI Chemtex Private Limited ( Formerly Known as Bharat Pesticides Industries
Private Limited) :

GSP Uruguay Sociedad Anonima

Enterprise over which Key Management Personnel have control

Enterprise over which Key Management Personnel have control

Agrochem Intermediaries Private Limited (Upto December 31, 2023)

Enterprise over which Key M; Personnel have control

BriskWalk IT Solutions LLP (Upto November 8, 2023)

Enterprise over which Key Management Personnel have control

Vrajmohan Ramanlal Shah (HUF)

Enterprise over which Key Management Personnel have controt

Alpha Trust Trust over which Key Management Personnel have control
Athena Trust Trust over which Key Management Personnel have control
Beta Trust Trust over which Key Management Personnel have control
Kappa Trust Trust over which Key Management Personnel have control
Shard Trust ~ Trust over which Key Management Personnel have control
Monakhos Trust Trust over which Key Management Personnel have control

Stamford Trust

Trust over which Key Management Personnel have control

Sadguru Shree Vallabhacharya Charitable Trust

Trust over which Key Management Personnel have control

Mr. Bhavesh Vrajmohan Shah

Key Management Personnel

Mr. Shai! Jayesh Shah

Key Management Personnel

(M. Tirth Shah -
Mr. Mehul P. Pandya

Key Management Personnel

Key Management Personnel

Mr. Kamlesh D, Patel (From January 11, 2024)

Key Management Personnel

Mis, Vilasben Vrajmohan Shah

Mr. Kenal Vrajmohan Shal

_ [Relative of Key Management Personnel

Relative of Key Management Personnel

Mrs. Falguni Kenal Shah

Relative of Key Management Personnet

Mrs. Deepa Bhavesh Shah

Relative of Key Management Personnel

Ms. Riddhi Shah

Relative of Key Management Personnel

Ms. Vihangi. Shah

Relative of Key Management Personuel

|Mr. Pujan’Shah

Relative of Key Management Personnel

Outstanding balances of the related parties at the year-end are unsecured and setttement occurs in cash, There have been no guarantees provided or received for
any related party receivables or payables. For the year ended March 31, 2025, the Company has not recorded any impairment of receivables relating to amounts
owed by related parties. This assessment is undertaken each financial year through examining the financial position of the related party and the market in which

the related party operates.

Note: The names and the nature of réfationships are disclosed only when the transactions are entered into by the Company with the related parties during the

existence of the related party relationship.




GSP CROP SCIENCE LIMITED (Formerly known as GSP CROP SCIENCE PRIVATE LIMITED)

CIN: U24120GJ1985PLCO07641

Nutes to the Standalone Financial Statements

b) Details of related party transactions during the year ended March 31, 2025 and balances outstan

as at March 31, 2025

Name of the related party Nature of tranyactions Transaction
During the Year | Buring the Year
ended March 31, | ended March 31,
2025 2024
BPI Chemtex Private Limited ( Formerly |Reimbursement of Expienscs 0.44 0.75
Known as Bharat Pesticides Industics | Job Work Charyes 12.75 1144
Privatc Limited) Purchase of Producls 71.84 -
[ Rent Expenses 3.20 2.21
Tudo GSP Chemicals Private Limitcd Job Work Income 359.18 -
Sales of Products 1,112.91 213271
|Purcluse of Products 0.01 -l
Reimbursement of Expenscs - 0.53
Loan Given | 200,00 |
Interest income 20.00] 443
Export Benefit Receipt 0.16 0.08
I RODTEP License Purchase 8.54 376
Rajdhani Petrochemicals Private Limited |Parchase of Products 1.728.70 1.198.87
Sales of Products 1.024.90 393.23
Purchasc of Assets 0.03 -
|S::lcs of Assct 0.63 -
Other Expenscs - 0.03
Miscellancous Tncome 0.04 -
Reimbursement of Exjiense 0.00 | 0.16
Sale of Services 27015 186.79
GSP Intermediates Private Limited Tavestinent 118,42 -
Purchasc of Products 12.20 9.59
Sale of Products 19.89 -
Loun Given 396,30 | 427.18
Loan Repaid 41871 -
Puichasc of’ Asset 1.40 6.64
Tnlerest income _ 3823 10.03,
Olher incowe - 0.55
Sale of Assct 7.25 13,41
I% of Scivices - 9.77
imburseoent of Expense 0.01 0.1
Alptha Trust Dividend 4.53 -
Athena Trust Dividend 0.05 0.01
BETA Trust Dividend 0.36 0.1
Sale of Investment - 13.26
Kappa Trust |Dividcud 6.27 1.25
ISuIc of luvestment - 253,30
|Shzlrd Trust . Dividend 0.05 0.01 |
Stamford Trust Dividend 0.68 0.14
Monakhos Trust Dividend 0.00 -
GSP Aurouuimica Do Brazil LTDA Investinent 36.13 0.02
Sadguru Shice Vallabhaclarya Contribution towirds Corporate Social Responsibility 12.84 4.7t
Charitable Trust
Mr. Kenal Vrajmohan Shah Loas Taken - 0.77
Loan Repaid 10.16 6.42
Purchasc ol Livestment - 0.03
Rent Expenses 151 -
Intercst 0.10 1.08
Mr. Bhavesh Vrajmohan Shah Salary 17.36 26.00
Incentive 15.00 -
Loan Tuken 0.00 _ 197
Loan Repaid 18.28 7.61
Advance for Travelling - 0.30
Salc of Fixed Assets 0.33 -
Inerest 0.26 1.77
Rent Expuuscs 1.51 1.80
! - Dividend 6.36 127
Mr. Kamlesh D. Patcl Salary 26 -
Mr, Mchul P, Pandya Salary 6.4 6,41
- |Reimbursement of Expense 0.00 0.17
Advance for Traveling 0.21 0.09 |
Mr. Shait J. Shah Sulary 9.87 7.0
Mts, Vilasben Vrajmolin Shah Interest 0.69 0.98
Loan Taken B - 101
Loan Repaid 9.51 2.93
Rent 1.00 0.60
Sale of Assct 038 -
Dividend 3.68 2.05
Mus. Fulgani Kenal Shalt Dividend 0.00 -
Loan Taken - 0.02
Loan Repaid — - 0.27
Inlerest - 0.02
Mrs. Deepa Bhavesh Shalh Dividend 0.00 -
Loan Taken - 0.06
Loan Repaid - 113
Interest - - 0.09
Mr, Pujan Shah Dividend 0.00 -]
Ms Riddhi Shak Sulc of Asscl 0.70 -
Dividend 0.01 0.00
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GSP CROP SCIENCE LIMITED (Formerly
CIN: U24120GJ1985PLC0O07641
Notes to the Standalone Financial Statements

known us GSP CROP SCIENCE PRIVATE LIMITED)

{Awmount in Rs. millions

|Name of the related party

Nature of transactions

Outstanding Outstanding
balance as at hatance as at
March 31, 2025 | Murch 31, 2024

K/Is.\lilmngi Shah

Reccivable /
Pavablel

Mr. Tirth Shali

Dividend 0.00 -

Rceimbursement of Expenses - 0.20
"Advance for Travelling 0.55 -

Salary _ 0.60 0.44
Salary 14.20 5.95
Loan Taken - 0.24
Loan Repaid - 377
Interest - 0.24
Advance for Travelling - 0.14
Di\'id_cnd 1.34 0.27

©) Details of Outstanding balances of Related

Parties:

(Amount in Rs, millionsy

'Name of the related party

Nature of transactions

Outstanding OuIslanLling_
balanee as at batanee as at
Mareh 31, 2025 arch 31, 2024

Receivable /

iFavablel A
BPI Chemtex Private Limited (Formerly |Job Work Charpes {2.76} 119.85)
known as Bharat Pesticides Industrics | Purchasc of Product 117.45) -
Sales of Products 68.18 209.53
Tudo GSP Chemicals Private Limited [0 Given 200.00 20000
. Job Work Income 141.24 -
Intercst income Receivable 18.00 4.78
Rajdhani Petrochemicals Private Limited |1 4rhisc of Product 261.52) 86.99)
Investment 1.02 1.02
Investment 118.50 0.08
Loan Given 404.77 42708
GSP Intermediatcs Private Limited Salc of Product 3.12 -
Salc of Assct - 5.06
Interest income Receivable 34.42 10.83
BETA Trust Salc of Investment - 884
lc of Tnvestment - 17.00
36.15 0.02
R y Unypraid Trterest - 10.28)
Mr. Kenal Vrajmohan Shal L own Takon = (1_-—_'()_1 6
Loan Taken - (18.28) |
|Salary 10.94) 10451
Mr. Bhavesh Vigjmohan Shaly Tncentive i15.00)
Advance for Travelling 0.18) 0.30
Rent - 10.39)
Salary 10.38) 10.381
Mr. Mchul P. Pandya Advance for Traveling = 0.07 0.09 |
Rei rse of Expense - 0021
Mr, Shail J Shah Salary 10.52) 10.70)
Mr. Kandesh D, Patel Salary 10.14) -
. . Loan Taken - 9.51)
Mrs. Vilasben Vrajmohan Shah Renl . 10.58)
Reinbursement of Expense - (0.02)
Ms. Vibangi Shali Advance for Traveling 044
Salary 10.04) (0.04)
Advance for Travelling 0.07 0.14
Mr. Tirth Shal Loan Taken = =
Salary 10,361 10.15)

Personal euarantees given by Promotor are covered under note 20,

Compensation of key managerial personnel

The reuncration of directors and other members of key managerial personncl during (the year was as follows:

[Amount in Rs. millions)

Particulars For the Year ended For the year ended
Muarch 31, 2025 March 31, 2024
Short-term emjiloyee benefits 63.39 4538
Posi-cmployment benefits 0.91 0.91
Total 66.30 16.29]

The remuneration of dircctors and key exccutives is detcrmined by, the Board of Directors having regard to the performance of individuals and market (rends.
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GSP CROP SCIENCE LIMITED (Formerly known as GSP CROP SCIENCE PRIVATE LIMITED)
CIN: U24120GJ1985PLC007641
Nates to the Standalone Financial Statements

3 chlhcnt Reporting
The Company is prim

engaged in onc business scgment, namely (he agrochemicat busincss, as determined by the chicf operating decision maker, in accordance

with Ind-AS 108 "Operating Scgments", Up 1o the previous year, the Comp.m\' lisclosed two tcul and plasticizers. However, as the Company
-has decided to discontinue the plasticizer business, it has been classificd as i perations. Therefore, there is now only one reportable scgment, namely
agrochemical.

Considering the inter rcl.lumlslup of various activitics of thic business, the chicl operating decision maker monitors the operating results of its business scgment on
overall basis. Scgment performance is evalnated based on profit or loss and is measured consistendy with prolit or loss in (he financial staicments.

tAmount in Rs. millions |

As at Asat
March 31, 2025 March 31, 2024
India 1.894.64 1.768.22
Others. - - -
Total 189464 | 1.768.22

nformation

(i)} Geugraphi
{Amount in Rs. millions)

Revenue from external customers For the year ended | For the Year ended

March 31, 2025 March 31, 2024
Tndia 12.647.60 | 10.949.68
Quiside India 1439.34 |

Total revenue as per Standalone statement of profit or loss 14.086.94 |
* Excludes financial & lax asscts
Revenue from nigjor customers (more than 10% of revenue) is Rs. Nil (Pievious Yeur Rs. 2132,71 willions). Revenue from other customer is less than 10% of (olal

FOVEING,
40 - Disclosures under the MSMED Act, 2006 -
Disclosure Under the Micro, Small and Medium Enterpriscs Dcvc,loplm.nl Act, 2006 are provided as under for the year ended 2024-23 to the extent the Company
has reccived intimation from the 3 ding their status under the Act.
! ; {Amount in Rs. millions)
Particulars As at As at
Murch 31,2025 | Mach 31, 2024
(i) Principal amount and the interest due thercon remaining wnpaid (o cach supplicr at (he end of cach accounting year (but I
within due date ds por (he MSMED Act)
Principal amouat duc (o mncm and small citerprisc* _ 88.25 —— _ij_
- Infcrest duc on above B - .
(ii) Interest paid by the Company in terms of Scction 16 of the Micro, Small and Medinm Enterprises Development Act. 0.09. 0.03
2006, along-with the amount of the puyment made o the supplicr beyond the appointed day during the periad
(iii) Interest duc and payable for (he period of defay in making payment (which have been paid but beyond (he appointed day - 0.03
during the periad) but without adding interest specified under the Micro, Small and Mcedium Enlerprises Act, 2006
(ivThm:r remaining duc and payable even in the succeeding years, until such date when the interest dues as above are - - -
actuaily paid lo the small calerprises
(v) The amount of furthicr interest remaining duc and payable even in the snoceeding years, witil such date when (he interest - -
duces above are acially paid to the small enterprise, for the purpose of disall ce of a deductible exp under
Scetion 23 of the MSMED Act.
* Includes Payable to Capital Creditors Rs. 0.07 millions (P. Y. Rs. 0.78 millions) as at March 31, 2023,
41 Leases
Disclosures as per Ind AS 116 - Leases are as follows:
The Company has enlered into lease agreements for leasehold Jand and office premiscs, w ith lease ters typically ranging from 3 (o 99 (for Lmd lc'lsc) vears. The
obligations arisinyg from thesc leases are securced by the lessor's title to the right-of-use asscts, Generally, the Compauy-fuces ictions on or subl
ihese right-of-use asscls.
The Company has also taken certain office premiscs on lease wilh lcase terms of 12 mouths or less, for which it applics the 'short-torm fease' Fecognition
exemptions. The expense related to such short ferm leases are recognised dircetly in ‘Profit and loss statement’ included under the head 'Rent expenses’.
A, Thic movement in leasc labilitics arc as follows : (Amouat in Rs. millions)
Particulars Asat As at
March 31, 2025 March 3t, 2024
Balance at the beginning of the Year 1199 . -
Additions during the year 1.08 13.00
Delctions/cancellation/modification dufing the year . -
Finance cost accrued during the ycar (Refer note 31) 1.20 0.80
Payriem of Rent - 13114 (1811
'_Bnlamcc at the end of the vear 11.16 . 11.99
s is as under : (Amouint in Rs. miltions)
As at Asat
il Mareh 31, 2025 March 31, 2624
Current 2.42 201
Non Current $.70 9,98
Total 11.12 11.99
B. Tl details of ] itics of Ieasc diabilitics on undi: | basis are as foliows:
[Amotnt in Rs. wiltions)
Particulars B Asat at
) March 31, 2025 March 31, 2024
Less than one year 344 in
Oue to five years 9.16 11.87
More than five years _ 2.99 -
Totad “15.56 14,99
| Luss: Amounts Representing finince churpes 444 300
Present Value of Lease Payments 11,12 _1.990




GSP CROP SCIENCE LIMITED (Furmerly known as GSP CROP SCIENCE PRIVATE LIMITED)
CIN: U24120GJ1985PLC007641
Notes to the Standalone Financial Statéments

4

C. Thc Company docs nol face a significant liquidily risk with

54

9

43

4

4

b

=

rd to its leasc liabilitics as the current assets arc sufficient to meet the obligations related 1o lease

ics as and when they fall due.

The amount din the of profit or loss are as follows: (Amount in Rs. millions)

For the Year ended

Particulars For the Year ended

= March 31, 2025 | March 31,2024
Amortisation expense of right of use assets (Refer note 7(b)) G.GIi 5.63.
Finance cost accrued during (lic year (Refer nolc 31) 1.20 © D80
|Rent expensc - short-term lease (Refer note 32 33_K7| 28,92
Total 41.68| 35.33)

Corporate Social Responsibility (CSR) expenditure
Expenditure related to CSR as per scction 133 of Companics Act 2013 read with schedule VIT lhuwf aainst mandatory spend during the Financials year 2024-23
of Rs 12.09 iillions is as follow:
(Amonnt in Rs. miflions

Tiem from the list of activities in I|||||l_cmcn(ml through agency | For the year ended | For the year ended
lstlu:dulc VI to the Act March 31, 2025 March 31, 2024
Education (Aravalli, Abmedabad, Sudgnru Sheee Vall.'nblmch:uya. 3.20 4.10
odara) Charitble Trust

vadicating Hunger and Poverty and Sadguru Shree Vallabhacharya 0.67 0.73

i ion(Sabarkantha, Aluncdat Charitable Trust
Vadodara)
Hecalth care i health | Sadgaru Shree V: va | 3.20 2.85
care (Mathura-UP, Ahmgdubad) Charitable Trust
Fucilitics for Scnior Citizens (Mansa, Sadguru Slirce Vallabhacharya 0.44 0.56
Ahmedabad) Churitable Trust
Animal Welfare (Gandbinagar, Sadguru Shree Vallabhacharya 0.37 043
Ahmedabad) Charitable Trust
Social incqualilics (Dwarka, Alinedabad, |Sadgur Shree Vallabhacharya 503 6.29
Sabarkanth ¢lc) Cluaritable Trust
Total 12.91] 14.96
(2) During the year, the Company has contributed Rs. 12,84 mi 15 for CSR Aclivities. however the trust has utilized Rs. 12.92 millions.
(b} Amount spent towards CSR activitics includes amount Lunlubutyd to retated party during the year ended on Mawch 31, 2025 wus Rs, 12,84 millions.

(c) There is no short fall for year cnded March 31, 2025,

A ddi — i

As per Schedule ITT OF C Act, 2013
Additional Regulatory Inrolnulmn pursnant to Clausc 6L of General Instructions for preparation of Balance Sheet as given in Part T of Division IT of Schedule 11 to

the Companics Act, 2013, arc given liercunder (o (he extent relevant and ofher than hosc given elsewhiere in any other notes to the Financial Statements.
a. The Company docs niot have any Benami properly, where any procceding hias been initiated or pending against the Company for holding any Benami property.

b. The Company has Fund-based and Non-fund-based limits of Working Capital from Bauks and Financia institutions. For the said facility, the revised submissions

made by the Company 10 its lead bankers based on closure of books of uccounts at the year cud. the revised quartrly returns or statements comp:
beok debt credit iloring repotis, on ageing analysis of (he deblors/other receivables, and other stipulated

linancial information filed by the Company with such banks or financial with the d books of account of the Company of the

respective quarters and wo material discrepancies lave been observed,

¢. The Company has not been declared as a wilful defaulicr by any leuder who has powers (o declare a company as a wilful defaulter at any time during the financial

yeur ot after the end of reporiing period but before the date when the financial statements arc approved.

d. Tho Company hias not entered into any wansactions with companics struck off under scotion 248 of the Companies Act, 2013 or section 360 of Company Act,

ape in

I‘)a(»

¢. The Company has compiled with the mumber of I-I)CI'S preseribed under clause (87) of section 2 of the Companics Act 2013 read with Companics (Restrictions on
number of Layers) Rules, 2017

£. Thc Company has not advanced or foancd or invested funds ta auy other person(s) or entity (is), including foreign cutitics(i
that the interediary shall;

i. Dircatly or indivcetly lend or invest in other persons or entitics identificd in any manner whatsocver by or on behalf of the Company (Ultimiate Beneliciarics) or

with the anding

ii. Provide any guacantce, scourily or the like to or on behalf of the Ultimate Beneficiarics

£ The Company has not received iy funds from any person(s) or entity(ics), inchiding forcign clitics (Fundiug Party) with the understanding (whether recorded in
writing or otherwisc) (hat the Cowmpany shall,

i. Dircetly or indircctly lend or invest in other persons or eatities identified in any nauner whatsoever by or on behalf of Ui Funding Party (Ultimate beneficiarics) or

ii. Provide any guarantee, sceurity or the like to or on behalf of the Ultinuie Bencliciarics,

h. The Company docs not have aiy transactions whicl is not recorded in the books of accounts but has been surrendered or disclosed as income during the year in
the tax asscssmchls under the Income Tax Act, 1961 ( such as, scarch or survey or any other relevant provisions of the Tncome Tax Act, 1961).

i. The Company has not traded or invested in Crypto'currency or Virtual Currency during the financial year,

J. Title deeds of alt i [ {other than
are hicld in the natue of the company.

k. The Conpaity las nol citered into auy schenie of arrangerent which bas an accounting impact in the current or previous financial year., -

1. The borrowings obtained by the company from banks and financial institutions have been applicd for the purposes for which such borrowings were taken.

where the Company s the lessce and the Iease agreements arc duly exceuted in favour of the lessee)

Code on Sucial Security, 2020 .

The Code on Secial Sccurity, 2020 (*Code’) sclating to employee benefits during employment and post-cmployment benefits received Presidential assent in
Scptember 2020, The Code has been published in the Gizetle of India. Cevtain scctions of (he Code came iuto clfect on 3 May 2023, However, the fimal
rules/inierpretation lave not yct been issucd. Based on i preliminary assessinent, the entity believes the impact of {he change will niot be siguificant.”

Events Occ
There is no mat

ing After the Reporting Period
ial event occurred afler reporting period.

cie
S '706,

S N\
Q| Ahmedabad | 3
o‘ 0;.




GSP CROP SCIENCE LIMITED (Formerly known as GSP CROP SCIENCE PRIVATE LIMITED)
CIN: U24120GJ1985PLCO0T641
Notes to the Standalone Financial Statements

46 Ratios

Particular Numerator Denuminator As at As at Variance (in %) T Remarks
March 31, 2025 Maich 31, 2024 |

Current ratio Current Asscts Current liabilitics 1.26] 138 -8.38%

Debt - Equily ratio Total debt Sharcholder’s cquity 0.58] 067 1351% -

|
;. |

Debt service coverage ratio Earnings available for debt Dcbt scrvice (2) L7.‘)! 1.34 33.78% Due to Increase in profit

service (1) | !

Return on Equity Net profits aller taxes Sharcholder’s equity 17.92% 12.69%, 41.19%| Duc (o Increase in profit

Tuventory turnover ralio Revemue from operation Average inventory +4.72 433 B.35%

Trade reecivables urnover ratio Revenue from operation Average trade receivable 3.95 3% 24.26%

Trade payables Wwrnover ratio Purchuse of Goods Average trade payables 374 246 52.153%| Duc to Increase in
Turtiover and
corresponding cliange in
Purchases

Net capital, turnover ratio Revenue from operation Working cupital 7.67 5.97 28.52% |Duc Lo increasc in
urnpver 1

Net profit ratio Net profits after taxcs Revenuc frou operation 53 3.62% 48.39% Duc (o Tucrease in profit

Return on Capital Employed (ROCE) Earning belore interest and Capital cmployed (3) 19.93% 16.04% 2421%)

Laxcs
Rcturn on Investment(ROT) Income generated from invested |Tuvestent: (4) 6.94% 4.34% 59.94% Duc to Tucrcuse in return
Tunds on Mututal fund
investient
i. Net Profit aficr taxes + N I expenses like and other + Interest
Interest + principal repayments
Capital Employed considered as Total Equity + Total Debt- Asscls - Assels Under Devel

iv. Investment in Mutual Fund & Fixed Deposits

[ This pertion of page is intentionally kept btank]
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G CROP SCIENCE LIMITED Formerly knows as GEP CROP SCIENCE PRIVATE LIMITED)
CIN: UZ4120GT1985PLCADT6S]
Noles forming part of tse Standalone Financial Statements

47 Discontinsed Operations .
* OnMarch 22, 2024 by way of Board Resolution, The Company decided to discontinue its Plasticizer business, Plasticizer Busingss consisted of manufacturing in
the pareut company and trading in the then Subsidiary Indo GSP Chemicals Private Limited ("IGCPLY).

* On March 22, 2024 as a pant of a strategic move, dusing the fiscal year ending March 31, 2024, the Conpany entered into a Share Purchase Agreenient (SPA)
with Kappa Trust and Beta Trust (members of the ‘promoter group') 1o sell its entire cquity stake in IGCPL. This transaction resulted in a gain of Rs. 38,00 Million
in the standalone financial stalements in FY 2023-24,

» Further as per the tenus of the agreement, the Company has discontinued the munufacturing of Plasticizer products in its own name and initiated job work for
IGCPL by using the Property, Plant, and Equipment's related to tic Plasticizer segment in its normal operations. Other assets and liabilitics of the company
pertaining (o plasticizer business were classificd as "Assct held for sale” and “Liabilities directly associated with asset classified as Iield for sale” on March 31,
2024 and financial results for the relevant year/period have been reclassified to reflect this change.

* Subsequently on 03 Scptember 2024, Company discontinued the operations related to the Plasticizer busincss.
Details of Asscts and liabilitics related to discontinucd brands classified as Held for Sale:

tAmount in Rs. millions)

Particulars Marc:j;la ' 2024
y

ASSETS
Current Assets
(a) Inventorics 96.46
(b) Financial Asscts
~Trade Receivables

‘Total Current Asscts
TOTAL ASSETS
LIABILITIES'
Current Liabilities

~Trade Puyables

‘Total Cuistanding ducs of creditors otlier than Micro ises and Small Ei i 265.11

Total Current Liabilitics 265.11

 TOTAL LIABILITIES 265.11

Results of discontinncd operations for the period arc presented below:

[Amount in Bs_miltions)

For the period from|  For the Year
April 08,2024 to ended

Particulars September 03,2024 | March 31,2024
INCOME

{a) Revenue (rom Operations 904.76 2.132.71
Total Income 904,76 2,132,711
EXPENSES

() Cost of sules 827.74 202947
(b) Changes in inventorics of finished goods, Stock-in-trade & work in progress 40.35 {40.35)
() Emplayee benefits expenscs 5.80 1538
{d} Other expenscs 21.28 105.31
Total Expenses 895.17 2,110.30
Profit Before Tax 9.59 22.41

Tax Expenses

Less: Crurent Tux expense 242 5.64

Total Tax Exjicnses 2.42 5.64
Profit for the Peviog / Year 7.17 16.77

Cashflow of discontinucd operations for the period/year arc presented below:

{Amount in Rs. miflions)_

For the period from | For the Year
April 01,2024 to ended

Particulurs September 03, 2024 | March 31, 2024
Net cash inflow/{outflow) frowm operaling activitics 40.88 (22.01)
| Net cash inflow/loutflow} from investing aclivitics - -
Net cash inflow/{outflow] from financing activitics - -
Net increase in cash gencrated from discontinued operations B 40.88 122.01)
48 The Company has used an ing soltware for maintaining its books of account which has a feature of recording audit trait (edit log) facitity, except that audit trail feature was not
enabled at the database Ievel in respect of accounting software to log any direct data changes. Further, to the extent enabled, audit trail feature has operated throughout the year for all
relevant ions recorded in the ing soltware. Also, we did not con across any instance of audit trail feature being tampered with. Additionally, the audit trail of prior years has

Leea preserved by the Company as per the sttutory sequirements for record retention to the extent it was enabled and recorded in previous years,

4

&

Amount below Rs. 5,000 represcnted by Rs, 0.00

50 The Board of Directors recominended a finai dividend of Rs. 0.75 (Previous Year: Rs. 1.00) per equity share of face value of Rs. 10 each, for the financial year ended Marcly 11, 2025,
subject to (he approval of sharcholders in the cnsuing Annual General Mecting. The aggregate amount of dividend proposed to be distributed is Rs. 29.26 millions.

ForMS§ K C & Associates LLP For and on behalf of the Board of Divectors
{Formerly known as M § K € & Associates)
Chartered Accountants E SCIENCE PRIVATE
ICAIFirmi Registratjon Number : 0013958/5000168

Jaiminlanaar Panchal
Partner
Mcnbership No: 133428

Shalt#75h Shah
Chairnsuf& Managing Director Whole Time Director & Chief Fil
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Kamlesh D, Patel
Company Sceretary & Compliance Officer
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