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INDEPENDENT AUDITOR’S REPORT

To the Members of GSP Crop Science Limited (Formerly known as GSP Crop Science Private
Limited) '

Report on the Audit of the Consolidated Financial Statements
Opinion

We have audited the accompanying consolidated financial statements of GSP Crop Science Limited
(Formerly known as GSP Crop Science Private Limited) (hereinafter referred to as the “Holding
Company”) and its subsidiaries together referred to as “the Group”), which comprise the
Consolidated Balance Sheet as at March 31, 2025, and the Consolidated Statement of Profit and Loss
including Other Comprehensive Income, the Consolidated Statement of Changes in Equity and the
Consolidated Statement of Cash Flows for the year then ended, and notes to the Consolidated
Financial Statements, including material accounting policy information and other explanatory
information (hereinafter referred to as the “consolidated financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, and
based on consideration of reports of other auditors on separate financial statements and on the other
financial information of subsidiaries, the aforesaid consolidated financial statements give the
information required by the Companies Act, 2013 (“the Act”) in the manner so required and give a
true and fair view in conformity with the Indian Accounting Standards prescribed under section 133
of the Act read with Companies (Indian Accounting Standards) Rules, 2015, as amended (“Ind AS”)
and other accounting principles generally accepted in India, of their consolidated state of affairs of
the Group and its associates and jointly controlled entities as at March 31, 2025, and of consolidated
profit (including other comprehensive income),consolidated changes in equity and its consolidated
cash flows for the year then ended.

Basis for Opinion

We conducted our audit of the consolidated financial statements in accordance with the Standards
on Auditing (SAs), as specified under section 143(10) of the Act. Our responsibilities under those SAs
are further described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial
Statements section of our report. We are independent of the Group in accordance with the ethical
requirements that are relevant to our audit of the consolidated financial statements in terms of the
Code of Ethics issued by Institute of Chartered Accountant of India (“ICAI”), and the relevant
provisions of the Act and we have fulfilled our other ethical responsibilities in accordance with these
requirements. We believe that the audit evidence we have obtained and on consideration of audit
reports of other auditors referred to in paragraph (a) of the “Other Matters” section below, is
sufficient and appropriate to provide a basis for our opinion.

Information Other than the Consolidated Financial Statements and Auditor’s Report Thereon

The Holding Company’s Board of Directors is responsible for the other information. The other
information comprises Director’s report but does not include the consolidated financial statements
and our auditor’s report thereon.

Our opinion on the consolidated financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is materially
inconsistent with the consolidated financial statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated. If, based on the work we have performed, we conclude
that there is a material misstatement of this other information, we are required to report that fact.
We have nothing to report in this regard.

Head Office: Floor 2, 101-106 Congress Buildings, 573 Mount Road, Chennai 600006, INDIA
Tel: +91 44 2434 9866, +91 44 2434 9867 | LLPIN: ACK-7004
Bengaluru | Chennai | Gurugram | Hyderabad | Kolkata | Mumbai | Pune



MSKC & Associates LLP

(Formerly known as M S K C & Associates)
Chartered Accountants

Responsibilities of Management and Those Charged with Governance for the Consolidated
Financial Statements

The Holding Company’s Board of Directors is resbonsible for the preparation and presentation of
these consolidated financial statements in term of the requirements of the Act that give a true and
fair view of the consolidated financial position, consolidated financial performance, consolidated
changes in equity and consolidated cash flows of the Group in accordance with the accounting
principles generally accepted in India, including the Accounting Standards specified under section
133 of the Act. The respective Management and Board of Directors of the companies included in the
Group are responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Group for preventing and detecting frauds
and other irregularities; the selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the consolidated financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of preparation
of the consolidated financial statements by the Management and Board of Directors of the Holding
Company, as aforesaid.

In preparing the consolidated financial statements, the respective Management and Board of
Directors of the companies included in the Group are responsible for assessing the ability of the Group
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the Board of Directors / Management either intends to
liquidate the Group or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for
overseeing the financial reporting process of each company.

Auditors’ Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with Standards on Auditing (“SAs”) will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these consolidated financial
statements.

We give in “Annexure A” a detailed description of Auditor’s responsibilities for Audit of the
Consolidated Financial Statements.

Other Matter:

a. We did not audit the financial statements of two subsidiaries, whose financial statements
reflect total assets of Rs. 1,801.17 million as at March 31, 2025, total revenues of Rs. 1,842.28
million and net cash inflows amounting to Rs. 77.84 million for the year ended on that date,
as considered in the consolidated financial statements. These financial statements have been
audited by other auditors whose reports have been furnished to us by the Management and
our opinion on the consolidated financial statements, in so far as it relates to the amounts
and disclosures included in respect of these subsidiaries and our report in terms of sub-section
(3) of Section 143 of the Act, in so far as it relates to the aforesaid subsidiaries, is based
solely on the reports of the other auditors.
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We did not audit the financial statements of one subsidiary whose financial statements
reflect total assets of Rs. 22.02 million as at March 31, 2025, total revenues of Rs. Nil and
net cash inflows amounting to Rs. 1.62 million for the year ended on that date, as considered
in the consolidated financial statements. These financial statements are unaudited and have
been furnished to us by the Management and our opinion on the consolidated financial
statements, in so far as it relates to the amounts and disclosures included in respect of these
subsidiaries and our report in terms of sub-section (3) of Section 143 of the Act in so far as it
relates to the aforesaid subsidiaries is based solely on such unaudited financial statements.
In our opinion and according to the information and explanations given to us by the
Management, this financial statement is not material to the Group.

The consolidated financial statements of the Company for the year ended March 31, 2024,
were audited by another auditor whose report dated July 26, 2024 expressed an unmodified
opinion on those statements.

Our opinion on the consolidated financial statements is not modified in respect of the above
matters.

Report on Other Legal and Regulatory Requirements

1.

As required by Section 143(3) of the Act, based on our audit and on the consideration of the
reports of the other auditors on the Separate Financial Statements of the subsidiaries,
referred to in the Other Matters section above we report, to the extent applicable, that:

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit of the aforesaid
consolidated financial statements.

In our opinion, proper books of account as required by law relating to preparation of the
aforesaid consolidated financial statements have been kept so far as it appears from our
examination of those books and the reports of the other auditors except for the matters
stated in the paragraph 1(h)(vi) below on reporting under Rule 11(g).

The reports on the accounts of its subsidiaries incorporated in India, audited by the other
auditors, as applicable, and have been properly dealt with in preparing this report.

The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss including
other comprehensive income, the Consolidated Statement of Changes in Equity and the
Consolidated Statement of Cash Flow dealt with by this Report are in agreement with the
relevant books of account maintained for the purpose of preparation of the consolidated
financial statements.

In our opinion, the aforesaid consolidated financial statements comply with the Accounting
Standards specified under Section 133 of the Act.

On the basis of the written representations received from the directors of the Holding
Company as on March 31, 2025 taken on record by the Board of Directors of the Holding
Company and the reports of the statutory auditors of its subsidiary companies, none of the
directors of the Group companies are disqualified as on March 31, 2025 from being appointed
as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of internal financial controls with reference to consolidated
financial statements of the Group and the operating effectiveness of such controls, refer to
our separate report in “Annexure B”.
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h. With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditor’s) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i. The consolidated financial statements disclose the impact of pending litigations on
the consolidated financial position of the Group - Refer Note 37 to the consolidated
financial statements.

ii. The Group did not have any material foreseeable losses on long-term contracts
including derivative contracts.

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Holding Company, and its subsidiary
companies, incorporated in India.

iv. (a) The respective Managements of the Holding Company and its subsidiaries
which are companies incorporated in India whose financial statements have
been audited under the Act have represented to us and the other auditors of
such subsidiaries respectively that, to the best of their knowledge and belief,
no funds have been advanced or loaned or invested (either from borrowed
funds or share premium or any other sources or kind of funds) by the Holding
Company or any of such subsidiaries to or in any other person or entity,
including foreign entities with the understanding, whether recorded in
writing or otherwise, as on the date of this audit report, that such parties
shall, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Holding Company
or any of such subsidiaries (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(b) The respective Managements of the Holding Company and its subsidiaries
which are companies incorporated in India whose financial statements have
been audited under the Act have represented to us and the other auditors of
such subsidiaries respectively that, to the best of their knowledge and belief,
no funds have been received by the Holding Company or any of such
subsidiaries from any person(s) or entity(ies), including foreign entities with
the understanding, whether recorded in writing or otherwise, as on the date
of this audit report, that the Holding Company or any of such subsidiaries
shall, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries.

(c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances performed by us and that performed by the
auditors of the subsidiaries which are companies incorporated in India whose
financial statements have been audited under the Act, and according to the
information and explanations provided to us by the Management of the
Holding company in this regard nothing has come to our or other auditors’
notice that has caused us or the other auditors to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e) as provided under
(a) and (b) above, contain any material mis-statement.
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vi.

The final dividend paid by the Group during the year in respect of the same
declared for the previous year is in accordance with section 123 of the
Companies Act 2013 to the extent it applies to payment of dividend.

The Board of Directors of the Group have proposed final dividend for the year
which is subject to the approval of the members at the ensuing Annual
General Meeting. The dividend declared is in accordance with section 123 of
the Act to the extent it applies to declaration of dividend. (Refer Note 46 to
the consolidated financial statements).

Based on our examination which included test checks, and based on the other
auditor’s reports of its subsidiary companies incorporated in India whose
financial statements have been audited under the Act, the holding Company,
it subsidiary Companies incorporated in India have used accounting
software(s) for maintaining their respective books of account for the year
ended March 31, 2025, which have a feature of recording audit trail (edit log)
facility and the same has operated throughout the year for all relevant
transactions recorded in the software(s), except that no audit trail feature
was enabled at the database level in respect of an accounting software(s) to
log any direct data changes as explained in Note 51 to the consolidated
financial statements and further, during the course of audit we and above
referred subsidiaries did not come across any instance of audit trail feature
being tampered with. Additionally, the audit trail of prior year(s) has been
preserved by the Holding Company and above referred subsidiaries as per the
statutory requirements for record retention.

2. In our opinion, according to information, explanations given to us, the remuneration paid
by the Holding Company, to its directors is within the limits laid prescribed under Section
197 of the Act and the rules thereunder except in case of two subsidiaries, as the
provisions of the aforesaid section is not applicable to private companies.

3. According to the information and explanations given to us and based on the CARO reports
issued by us for the Holding Company and on consideration of CARO reports issued by the
statutory auditors of subsidiaries included in the consolidated financial statements of the
Group to which reporting under CARO is applicable, we report that there are no
Qualifications/adverse remarks.

For M S K C & Associates LLP (Formerly known as M S K C & Associates)
Chartered Accountants
ICAI Firm Registration Number: 0015955/5000168

%/‘ ;

Jaiminkumar Panchal
Partner

Membership No.: 133428
UDIN: 25133428BMOWOD4711

Place: Ahmedabad
Date: June 19, 2025
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ANNEXURE A TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE CONSOLIDATED
FINANCIAL STATEMENTS OF GSP CROP SCIENCE LIMITED (FORMERLY KNOWN AS GSP CROP SCIENCE
PRIVATE LIMITED) '

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the consolidated financial
statements, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the Holding Company has adequate
internal financial controls with reference to consolidated financial statements in place and
the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management and Board of
Directors.

Conclude on the appropriateness of the management and Board of Directors use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
ability of the Group to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures in
the consolidated financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Group to cease to
continue as a going concern.

Evaluate the overall presentation, structure and content of the consolidated financial
statements, including the disclosures, and whether the consolidated financial statements
represent the underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information of the
entities or business activities within the Group to express an opinion on the consolidated
financial statements. We are responsible for the direction, supervision and performance of
the audit of the financial statements of such entities included in the consolidated financial
statements of which we are the independent auditors. For the other entities included in the
consolidated financial statements, which have been audited by other auditors, such other
auditors remain responsible for the direction, supervision and performance of the audits
carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other
entities included in the consolidated financial statements of which we are the independent
auditors regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we

identify during our audit.
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We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

For M S K C & Associates LLP (Formerly known as M S K C & Associates)
Chartered Accountants
ICAI Firm Registration Number: 0015955/S000168

Jaiminkumar Panchal
Partner

Membership No.: 133428
UDIN: 25133428BMOWODA4711

Place: Ahmedabad
Date: June 19, 2025
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ANNEXURE B TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE CONSOLIDATED
FINANCIAL STATEMENTS OF GSP CROP SCIENCE LIMITED (FORMERLY KNOWN AS GSP CROP SCIENCE
PRIVATE LIMITED)

[Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’ in the
Independent Auditors’ Report of even date to the Members of GSP Crop Science Limited (Formerly
known as GSP Crop Science Private Limited) on the consolidated Financial Statements for the year
ended March 31, 2025]

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

Opinion

In conjunction with our audit of the consolidated financial statements of the Company as of and for
the year ended March 31, 2025, we have audited the internal financial controls reference to
consolidated financial statements of GSP Crop Science Limited (Formerly known as GSP Crop
Science Private Limited) (hereinafter referred to as “the Holding Company”) which includes the
internal financial controls over financial reporting of its subsidiary companies (the Holding Company
and its subsidiaries together referred to as “the Group”) which are companies incorporated in India,
as of that date.

In our opinion, and to the best of our information and according to the explanations given to us, the
Group which are companies incorporated in India, have, in all material respects, an adequate internal
financial controls with reference to consolidated financial statements and such internal financial
controls with reference to consolidated financial statements were operating effectively as at March
31, 2025, based on the internal financial controls with reference to consolidated financial statements
criteria established by the respective companies considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
(the “Guidance Note”) issued by the Institute of Chartered Accountants of India (“ICAI”").

Management’s and Board of Director’s Responsibility for Internal Financial Controls

The respective Management and the Board of Directors of the Group which are companies
incorporated in India, are responsible for establishing and maintaining internal financial controls
based on the internal control with reference to consolidated financial statements criteria established
by the respective companies considering the essential components of internal control stated in the
Guidance Note issued by ICAl. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to the respective company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the internal financial controls with reference to
consolidated financial statements of the Group which are companies incorporated in India, based on
our audit. We conducted our audit in accordance with the Guidance Note issued by the ICAl and the
Standards on Auditing prescribed under section 143(10) of the Act, to the extent applicable to an
audit of internal financial controls. Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls with reference to consolidated financial statements was
established and maintained and if such controls operated effectively in all material respects.
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to consolidated financial statements and their operating
effectiveness. Our audit of internal financial controls with reference to consolidated financial
statements included obtaining an understanding -of internal financial controls with reference to
consolidated financial statements, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks of
material misstatement of the consolidated financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained and the audit evidence obtained by the other
auditors in terms of their reports referred to in the Other Matter paragraph below, is sufficient and
appropriate to provide a basis for our audit opinion on the internal financial controls with reference
to consolidated financial statements of the Group which are companies incorporated in India.

Meaning of Internal Financial Controls With Reference to Consolidated Financial Statements

A Company's internal financial control with reference to consolidated financial statements is a
process designed to provide reasonable assurance regarding the reliability of financial reporting and
the preparation of consolidated financial statements for external purposes in accordance with
generally accepted accounting principles. A company's internal financial control with reference to
consolidated financial statements includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are
recorded as necessary to permit preparation of consolidated financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorizations of management and directors of the company;
and (3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the
consolidated financial statements.

Inherent Limitations of Internal Financial Controls With Reference to Consolidated Financial
Statements

Because of the inherent limitations of internal financial controls with reference to consolidated
financial statements, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls with reference to consolidated
financial statements to future periods are subject to the risk that the internal financial control with
reference to consolidated financial statements may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.
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Other Matter

Our aforesaid report under Section 143(3)(i) of the Act on the adequacy and operating effectiveness
of the internal financial controls with reference te consolidated financial statements in so far as it
relates to two subsidiary companies which are companies incorporated in India, is based on the
corresponding reports of the auditors of such companies incorporated in India. Our opinion is not
modified in respect of this matter.

For M S K C & Associates LLP (Formerly known as M S K C & Associates).

Chartered Accountants
ICAI Firm Registration Number - 0015955/5000168

iminkumar Panchal
Partner
Membership No.: 133428
UDIN: 25133428BMOWOD4711

Place: Ahmedabad
Date: June 19, 2025
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_Consolidated Balance Sheet as at March 31, 2035 . (Amount in Rs. millions)
. Ax at As at
Bartlculars o, March31,2028 | Maveh31, 300
ASSETS ]
Nan-Current Assels
{#) Property, Plant and Equipiment & £,402.77 1,021.12
{b) Capital Work-In-Progress 6(4) 401,02 484.00
{¢) Right-of-use Assels Tiby 691,58 696,99
(d) Goadwill He) 3126 )
(2} Other Intangible Assets 7 16.94 19.7%
(£} Intangible Asscts Under Development Fa) 99,13 2507
() Financial Azsets
-Investents 8(a) 1041 71824
~Laaus Sa) 125 148
-Other Financial Assets ibia} 45 89 5.39
() Mon-Curcent Tax (Net) 11 32.07 023
(i) Deferved Tax Assets (Nel) 12 224.05 136.22
() Other Non-Current Assets 13(a} (/- 183.2¢ 7821
Tealal Nop-Current Assels (A) 3,333.56 2,616.91
Current Assels
{a) tnventosies 14 369525 2,257.63
(b} Finaacial Assets )
~Tnvesiments 8(b} | 19.86 -
-Trade Reccivables 15 3852 3,243.93
~Cash and Casl Equivalents 16 120,75 299.64
-Bank Balances other than Cagh and Cash Equivalents 17 143.37 10328
=Laans Siby 20143 202.13
~Ohher Financial Assets 10(b} 5739 45,62
{c) Other Current Assets 13{b) 87647 T28.30
(d) Assets classified as hld for sale 49 - 30599
| Total Curtent Assets (5) 9.05L,04 7,186,572
TOTAL ASSETS (A |+(1}] 1228500 9.803,43 |
EQUITY AND LIABILITIES
Equily
(a} Equity Share Capilal 13 390,19 260,13
(b) Other Equity to 4,110.24 3.444.55
Eypuity atiributable to owners 4,500.43 3,704.68
Now=controlling Interest 18.04 (0.41)
Tolal Equity [A) 43847 370427
Liabilitics
Nam=Current Linhilitles
(a) Financial Liabilities
~Borrowings 2042) 763.86 55158
-Lease Liubilitics 42 0.36 9.95
~Others Finungial Liabilities 23{a) 728 -
(L) Provigons 21(a) 26.59 11.26
Total Nen-Curyent Liabilities (B) 807,09 5THH
Current Llablivies
(a) Finangial Liabilitics
-Bomowings 20k) 119216 1,802.33
~Lease Liabilities 42 243 241
~Trade Payables
. Total Outstanding dues of Micro Enterpeises and Small Enterpri 22 5039 68.18
Towt Outstanding dues of creditors aiher thao Micro Enterprises znd Small 2 3,345.89 225955
Enterpeises i
-Others Financial LizbiliGes 13 3BT 37346
{by Other Current Liabilities 25 450.40 330.60
{c) Provigions 21¢b} 35158 35464
{J) Convenn Tax Liabilitles (Met) 24 136,90 59,99
() Liabilities direcily associsted with Assels classified as hetd for sate 49 - 26501
Total Current Liabitities (C) 6.955.44 551427
TOTAL EQUITY AND LTABILTTIES (4 +(B)}+(C) 11,235.00 9.503.43
The accompanying notes forms an integral part of lidated financial stai \
As per our report of even date. \ \
For M5 K C & Asseciutes LLP For and om hehalf of tve Boand of Directors
(Formerly known ps M 5 K C & Asseciates) E ITED

Chartered Accountanis ’ CROF SCIENCE(ERIY.
1CA| Birm Regisiration Number ; 00) 5555/5000168 /

aiminfumar Panclud
Partogr
Membership Mo: 133428

ajmehan Shak Shal-Tayesh Shah
Chairman & Managing Ditecior Wiole Tine Director & €1k
[DEN-00064665] [DIN:07543504)

Kamlesh D, Patel

Company 5 ¥ & Compli Officer
[FCS-2013]

Dute ; June [9, 2025 Date : June 19, 2025
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GSI' CROP SCIENCE LIMITED (Formerly known as GSF CROP SCIENCE PRIVATE LIMITED)
CIN: U24120GJ1985PLCO07641
Consolldated Statement of Profit and Loss lur the year ended March 31, 2023

(Amourd in Rs, miklians)
For (he year ended For ihe year ¢ended
Tarticulars Note No. March 31, 2025 Mo dr;:, 2024
CONTINUING OPERATIONS
INCOME
(a) Revenue from Operations 26 12,873 85 15,521,681
(b) Other income 27 136.71 60.67
TOTAL INCOME 13.010.56 11,5282.28
EXPENSES
(a) Cost of materials consumed 23 893038 6,439,118
(&) Purchiases of stock=in-trade 29 124.10 101,70
(<) Chanygs in inventories of finished goods, stock-in-trade and work in progress 0 {1,274.30) 902 .06
(d) Employee benebits expenses H 952,50 804,69
(&) Finance cost 3z 30939 33991
(f) Depreciation & amorli T &, 7& #b) 234,13 198.5%
() Other expenses ¥ 2,627.55 2,024.60
TOTAL EXPENSES 11,913,758 10,316.72
Profic Belore Tax (rom Contimuing Opevations 1,006,281 T68.56
Tax Expenzes of Continning Operatlons 12
(a) Cocrent tax 3N.05 224.36
(b) Shatt / (E: ) provision for tax relaling to prioe years {4.99) 215
(¢} Deferved tax (83.45) (16.35)
‘Total Tax Expenses of Continuing Operatious 282.61 210.16
Profie for the year from Conlinuing Operations 31420 S55.48
DISCONTINUED OPERATIONS 49
Prafil before tax for the periad fmm Dlscmtmucd Opevations 9.59 76.72
Less: Tax exp on Di: i 242 19.24
Profit for the period from Dlscomtmued Operations 77 5748
Profit for the period/year feomn Continoing and I inwed Operations 221.37 612,88
Other Comprehensive Income f (Loss)
(3} Trem that will not be reclassified 1o profit or loss
Remeasurenient Gain f {Loss) on defined benedil plans (17.40) (1.90)
Iocome tx relating to Gain / (Loss) on defined benefit plans 12 4.38 0.48
(i) Jtems that will be veclassified to profit o Toss
Exchange ditferences on trans! of financial of foreign subsidiari 0.39 -
Oiler Covaprehensive Income f (Loss) for the year (ned of iaxy {1265 {1.42)
|:l‘0taI Comprehensive Income for (he year Comnprislng Profit (Loss) sod Other comprebensive Income 80874 SIL46
or the year
Net Profit fov the year altribntable to
Nanscontralling terest (13.03) (0.42)
Cromecs of the parent. 834,40 613.30
Other Comprebensive hicome f (Loss) for the year ativibutable to
Mon-conlralliog interest - -
Cramers of the parent {12.63) (Lady
Total Cowpreheusive Income / {Loss) for the year atiribweable 1o
Non-controlling interest {13.03) (042)
CQramers of the parent g21.m 611.88
Earnfng Per Equily Share {(Face Yalue of Re. 14 each)
Basic and Diluted 34
Continuing Operations ( Basic and Diluted) 21.20 13.49
Discontinued CGperations [ Basic aod Diluted) 0.18 140
Continuing and Di inued Operations ( Basic and Diluted) 21.33 14.89
The aceompanying notes forms on integral part of consolidated Bnancial \
As per our report of even date. A (\ |
For M 8 K C & Associates LLP For and um hehatf of ihe Bourd of D:rector];\ | { ' [ ; \ }
(Formerly known as M S K C & Assoclates) GSF CROP SCIENAE LIMITED
Chartered Accountants {F:

ICA] Firm Jegisiration Number | 0015955/S000168
jﬂ '
atminkunar Panelal I jmohan Shah
Parner Chairman & Managing Director
Membership No: [33428 [DIN:00024665]
Kamlesh 1, Patel
Company S ¥ & Compli
[FCS-8018)
Date : June 19, 2025 Date : June 19, 2025

Plage : Abmedabad Place : Ahmedabad
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GSP CROP SCIENCE LIMITED (Formerly known as GSP CROP SCIENCE PRIVATE LIMITED)

CIN: U24120GT1985PLC0O0T641
Consolidated Cash Flow Statement for the year ended March 31, 2025

(Amount in Rs. millions)

- For the year ended For the year ended
FastEniate March 31, 2025 March 3%, 2024

A. Cash flow from operating activities

Profit/{Loss) Before tax from

Continning Operations 1,096.81 76550

Disconitinued Operations 9.59 76.72

Net Profitf{Loss) for the year from Continuing Operations and Discontinued Operations 1,106.40 841.28

Adjustments foe:

Depreciation and amortisation expense 234.13 199.09

(Gain)T.oss on disposal of property, plant & equipment (0.06) 027

Finance costs 309.39 3439

[nierest income (38.62} {16.34)

Provision for expected credit loss 81,30 88.50

Bad Debls written off 3932 2381

Sundry Balance Written off ass 520

Sundry Balances written back (24.35) (5.14)

Met unrgahised exchange {gain}/ loss {5.90) 497

Net Gain on Investments measured at fair value throvgh profit or loss (5.44) (2.19)

Gain on Sale of Tnvestment (1.78) )

Provision for inventories {Net) (5.14} {33.76)

Protit trom Selling of business - (0.28)

Qpevating profit before working capital changes 1,693.08 144971
Changes in operating asset / liabilities;

(Increase) Deerease in Toventories (1,336.02) 1,186.84

{Increase)! Decrease in Trade receivable, loans and other financial & Non financial assets (71437 49257

Increase/ (Decrease) in Trade payables, provisions and other financial & Non financial liabilities 1,030.03 (889.28)

Cash Generated 7 (Used) in operations (1,020.36) ' 790.13
Net income tax paid (294.40) (172.42)
Met cash Genevated Trom vperating activiiies (A) 378.32 2,067.42
B. Cash flow from fnvesting aciivities

Capital expenditure on property, plant & equipment, including capital advances (727.37) (286.41)

Proceeds from sale of properly, plani & equipment 413 1379

Proceeds from / {Investments in) Bank Deposits other than Cash and Cash Equivalents (52,83) 121.49

Iterest received 16.36 11.52

Proceeds from sale of Tnvestment 11.61 -

Payment for Purchase of investment (50.70) (50,04)

WNet cash (Used in) Investing activities (B) (798.80) (189.61)
C. Cash few frem Moancing activities

Progeeds of long-term barrowings 800,60 .

Repayment of long-tern barvowings (544.64) (500.12)
Proceeds/(Repaymeat) from shott term borrowings (net) 346,28 (388.06)

Buyback of Share {Refer Note 18{f)} - (527.40)

Repayment of Lease Liabilities 3. (1.81)

Change in Non Controlling Interest 3147 (12.16)

Finance costs (305.53) (348.22)

Dividend paid to shareholders (26.01) (5.50)

Net cash Generated from /£ (Used in) financing activities (C) 198.46 (1,783.27)
Net Increase / (decreuse) in Cash and Cash Equivalents (AHHB)+HC) (122.42) 94.54
Cash and cash equivalents at the beginning of the year 209.64 204.57
Effect of exct differences on restatement of foreizn currengy Cash and cash equivalents 313 0.53
Cash and Cash Equivalents at the end of the year 180.75 299.64
Reconciliative of Cash and Cash Equivalents with the Bulance Sheet:

Cash and cash equivalents as per Bal Sheet (Refer Note No.16) 180.75 299.64
Add: Bank balances not considered as Cash and Cash Equivalenis (Refer Note No.17) 143.37 103.28
Cash and Other Bank Balance at the end of the year 32412 402,92
Cash flow has been prepared as per indirect method of Ind AS 7
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GSP CROP SCIENCE LIMITED (Fermetly known as GSP CROP SCIENCE PRIVATE LIMITED)
CIN: U24120GJ1985PLC007641

Consolidated Cash Flow Statement for the year ended March 31, 2025

Disclosure as per Ind AS 7 on cash flow statements under Companies (Indian Accounting Standards) Rutes,2015 (as amended).
(Amount in Rs. millions)

Partictulars o!’ l.ia.hiliﬂes avising from Noie No. Asat Net cash Non-cash l\hAr:l:‘Sl,
financing activities March 31, 2024 flows Changes* 10138
Borrowings:

Long-term barrowitips 20{a) 792.36 25336 - 1 0d7.72

Shott-term borrowingzs 20(b) 1,562.03 346.28 - 1,90831
)i accrued on borrowings 23(b) 13.33 (13.33) 16.02 1662
Lease Liabilitieg 42 11.9% (3.11) 2.91 11.79
Total 337971 585.20 18.93 2,983.84

* The same relates to amount charged in stalement of profit & loss.

The accompanying notes fonns an integral part of consolidated financial stafements
As per our repoit of even date.

For M § K C & Associates LLP For und on behalf of the Board of Directors
(Formerly known as M 5 K C & Associates) GSP CROP SCIENCE LIMITED

Chartered Accountants as G5 CROP SCIENCE P
1CAI Fign Regpistration Number ; 0015955/5000168

Jaiminkumyr Panchal
Partner
Membership No: 133423

h Yeajmohan Shah

Chairman & Managing Director Whole Time Director & Chief Financial Officer
[DIN:00094669) [DIN:07543594]

Kamlesh D, Fatel Q
Company Secretary & Compliance Officer l?
{FCS-$018) -
© | Ahmedabad | =
]
O
Date : Jung 19, 2025 Date : June 19, 2025 0
Place : Ahmedabad Place : Ahmedabad . 0



GSP Crop Science Limited
(Formerly known as 'GSp Crop Science Private Limited")
Notes to the Consolidated Financial Statements

1

CORPORATE INFORMATION

GSP Crop-Science Limited (Formerly known as 'GSP Crop Science Private Limited') (“the Company” or the
Holding Company™) (Corporate Identification Number CIN U24120G] 1985PL.CO07641) is a public limited
company domiciled in India and was incorporated on February 12, 1985, under the provisions of the Companies
Act, 1956 with its registered office in Ahmedabad, Gujarat-380009. The Group (the Holding Company with
subsidiaries are referred as “The Group™) is primarily engaged in manufacturin g of Agro Chemicals which include
Insecticides, Pesticides and Herbicides. The Group caters to both Domestic and International Markets. The Group
is having Five manufacturing units out of which two are located in Ahmedabad, one is located in Vadodara, one
located in Saykha {Bharuch-Gujarat) and one located in Samba, Jammu,

Following subsidiary companies have been considered in the preparation of the consolidated financial statements:

Comntry  of | Percentage of holding | Percentage of helding
_ Incerporation | Mavch 31, 2025 March 31, 2024
Rajdhani Petrochemicals Private Limited | India 100% 100%

Name of the Entity

GSP Intermediates Private Limited India 79% 79%

Indo GSP Chemicals Private limited (Upto | India - 76%

March 15, 2024)
GSP Agroquimica Do Brasil LTDA Brazil 100% _100% |

STATEMENT OF COMPLIANCE

The Consolidated Financial statements up to year ended March 31,2025 is prepared in accordance with the
accounting standards notified under Companies (Accounting Standard) Rules, 2015 (as amended) and other
relevant provisions of the Act,

BASIS OF PREPARATION

(a) Basis of preparation

The Consolidated Financial Statements of the Group comprises of the Consolidated Statement of Assets and
Liabilities as at March 31, 2025 the Consolidated Statement of Profit and Loss (including Other Com prehensive
Income), the Consolidated Statement of Cash Flows and the Consolidated Statement of Changes in Equity for the
year Ended March 31, 2025 and the Summary of Material Accournting Policies and other explanatory information
(collectively, the “Consolidated Financial Statements™),

The consolidated financial statements of the Group has been prepared in accordance with Indian Accounting
Standards (Ind AS) notified under the Companies (Indian Accounting Standards) Rules, 201 5, as amended from
time to time, read with section 133 of Companies Act, 2013 and presentation requirements of Division 11 of
schedule Il to the Companies Act, 2013 (as amended),

The Consolidated Financial Statements are presented in Indian Rupees "INR" or "Rs." and all values are stated as
INR or Rs. millions, except when otherwise indicated.

(b) Basis of measurement

These Consolidated Financial Statements have been prepared on going concern basis under the historical cost
basis, except for the following items (refer to individual accounting policies for detail):

-Financial instruments - Fair value through profit or loss.

-Financial instruments - Fair value through OCI _

-Net defined benefit{asset)/ liability - Fair value of plan assets less present value of defined benefit
obligation




GSP Crop Science Limited
(Formerly known as 'GSP Crop Science Private Limited")
Notes to the Consolidated Financial Statements

Historical cost is generally based on the fair value of the consideration given in exchange for goods and services,
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between the market participants at the measurement date, regardless of whether that price is directly observable
ot estimated using another valuation technique. In estimating the fair value of an asset or a lizbility, the Group
takes into account the characteristics of the asset or liability if market participants would take those characteristics
into account when pricing the asset or liability at the measurement date.

In addition, for financial reporting purposes, fair value measurements are categorised into Level 1, 2, or 3 based
on degree to which the inputs to the fair value measurements are observable and the significance of the inputs to
the fair value measurement in its entirety, which are described as follows:

Level I inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the entity can
access at the measurement date; _

Level 2 inputs are inputs, other than quoted prices included within Level 1, that are observable for the asset or
liability, either directly (i.c. as prices) or indirectly (i.e. derived from prices); and

Level 3 inputs are unobservable inputs for the asset or liability,

(c) Current and Non-current Classification

The Group classifies an asset as current asset when:

* it expects to realise the asset, or intends to sell or consume it, in its normal operating cycle;

* it holds the asset primarily for the purpose of trading;

* it expects to realise the asset within twelve months after the repotting period; or

+ the asset is cash or a cash equivalent unless the asset is restricted from being exchanged or used to settle a
liability for at least twelve months after the reporting period.

All other assets are classified as non-current,
A liability is classified as current when:

+ it expects to settle the liability in its normal operating cycle;

* it holds the liability primarily for the purpose of trading;

* the liability is due to be settled within twelve months after the reporting period; or

» it does not have an unconditional right to defer settlement of the liability for at least twelve months after the
reporting period. Terms of a liability that could, at the option of the counterparty, result in its settlement by the
issue of equity instruments do not affect its classification.

All other liabilities are classified as non-current.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash or
cash equivalents. The Group’s normal operating cycle is twelve months.

(d) Critical Accounting Judsements. Estimates and Assumptions

The preparation of financial statements are in conformity with the recognition and measurement principles of Ind
AS which requires management to make critical judgments, estimates and assumptions that affect the reporting of
assets, liabilities, income and expenditure,

The estimates and judgements used in the preparation of the financial statements are continuously evaluated by the
Group and are based on historical experience and various other assumptions and factors (including expectations of
future events) that the Group believes to be reasonable under the existing circumstances,

Estimates and underlying assumptions are reviewed on an ongoing basis and any revisions to the estimates are
recognised in the period in which the estimates are revised and future periods are affected.




GSP Crop Science Limited
(Formerly known as 'GSP Crop Science Private Limited')
Notes to the Consolidated Financial Statements

Key source of estimation of uncertainty at the date of financial statements, which may cause material adjustment to
the carrying amount of assets and [iabilities within the next financial year, is in respect of;

1. Useful life of property, plant and equipment and intangible assets (refer note no. 4.5)
2. Employee Benefits (refer note no. 4.14)

3. Provision for Returnable Assets, Provisions, Contingent Liabilities and Contingent Assets (refer note no. 4.13 and
4,18)

‘4. Taxes on Income (refer note no. 4.1 7)'
5. Leases — Group as a Lessee (refer note no. 4.16)

6. Impairment of Non-Financial Assets (Refer note no. 4.6)

4. MATERIAL ACCOUNTING POLICIES

This note provides a list of material accountin g pelicies adopted in the preparation of these Consolidated Financial
Statement. These policies have been consistently applied, unless otherwise stated.

4,1 Basis of Consolidation

- The consolidation of the accounts of the group are prepared in accordance with Ind AS 110 — ‘Consolidated
Financial Statements’,

i Th¢ consolidated financial statements incorporate the financial statements of Parent Company and its
subsidiaries, being the entities that it controls. Control is evidenced where the Grou p has power over the
investee or is exposed, or has rights, to variable returns from its involvement with the investee and has
the ability to affect those returns through its power over the investee. Power is demonstrated through
existing rights that give the ability to direct relevant activities, which si gnificantly affect the entity returns,

ii.  When the Parents Company loses control of a subsidiary, the profit or loss on disposal is calculated as the
difference between (i} the aggregate of the consideration received and (ii) carrying amount of the assets,
and liabilities of the subsidiary and any non-controlling interests at the date the control is Jost.

iii.  The financial statenients of the Parent Company and its subsidiaries companies have been conbined on a
line-by-line basis by addiug together like items of assets, liabilities, income and expenses, after
eliminating intra-group balances, intra-group transactions and resulting un-realised profits or losses,
unless cost cannot be recovered,

iv. The excess of cost to the Group of its investments in the subsidiary Company, at the date on which the
investments in the subsidiary Company was miade, is recognised as 'Goodwill' being an asset in the
consolidated financial statements and is tested for impairment o annual basis. On the other hand, where
the share of equity in the subsidiary company as on the date of investment is in excess of cost of
‘investments of the Group, it is recognised as 'Capital Reserve' and shown under the head Reserves &
Surplus', in the consolidated financial statements.

v.  Noen-Controlling Interest in the net assets of the consolidated subsidiaries consist of the amount of equity
attributable to the minority shareholders at the date on which investments in the subsidiary company were
made and further movements in their share in the equity, subsequent to the date of investment. Net profit
/ loss for the period of the subsidiary attributable to minority interest is identified and adjusted against the
profit after tax of the Group in order to arrive at the income attributable to owners of the Group.
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GSP Crop Science Limited
(Formerly known as "GSP Crop Science Private Limited')
Notes to the Consolidated Financial Statements

vi. The consolidated financial statements have been prepared using uniform accounting policies for like
transactions and other events in similar circumstances.

4.2 Property, plant and equipment

Property, plant and equipment are stated at cost of acquisition / construction less accumulated depreciation, and
accumulated impairment loss (if any). Cost includes all expenses related to acquisition and installation of property,
plant & equipment which comprises its purchase price net of any trade discounts and rebates, im port duties and
other non-refundable taxes or levies and any directly attributable cost on making the asset ready for its intended
use.

Machinery spares, which can be used only in connection with an item of property, plant and equipment and whose
use is expected to be irregular, are capitalised and depreciated over the useful life of the principal item of the
relevant class of assets. Subsequent expenditure on property plant and equipment after its purchase / completion
is capitalised only if such expenditure results in an increase in the future economic benefits from such asset beyond
its previously assessed standard of performance. All other repair and maintenance of revenue nature are charged
to statement of profit and loss during the reporting period in which they are incurred.

An item of property, plant and equipment is derecognised upon disposal or when no future economic benefits are
expected to arise from the continued use of the asset. Any gain or loss arising on the disposal or retirement of an
item of property, plant and equipment is determined as the difference between the sales proceeds and the carrying
amount of the asset and is recognised in statement of profit ot foss.

Capital Work in Progress:

Properties in the course of construction for production, supply or administrative purpases are carried at cost, less
any recognised impairment loss. Cost comptises direct cost, related incidental expenses and for qualifying assets,
borrowing costs capitalised in accordance with the Group’s accounting policy. Such properties are classified as
the appropriate categories, of property, plant and equipment when completed and ready for intended use and
depreciation commences on the same basis.

Advances given towards acquisition and construction of property, plant and equipment outstandin g at each balance
sheet date are disclosed as capital advanee under other non current assets.

43 Intangible Assets and Intangible Assets under development:

Intangible assets with finite useful life that are acquired separately are carried at cost less accumulated amortisation
and accumulated impairment losses. Amortisation is recognised on a straight-line basis over their estimated useful
life. The estimated usefu! life and amottisation method are reviewed at the end of each reporting pertod, with the
effect of any changes in estimate being accounted for on a prospective basis.

An intangible asset is derecognised upon disposal (i.e. at date the recipient obtains control) or when no future
economic benefits are expected from its use or disposal. Any gain or loss arise upon derecognition of assets
(calculated as the difference between the net disposal proceeds and the carrying amount of the assets) included in
the statement of profit and loss when the assets is derecognised.

Intangible Assets under development

Research costs are expensed as incurred. Development expenditures on an individual project recognised as an
intangible asset when the Group can demonstrate:

i The technical feasibility of completing the intangible asset so that the asset will be available for use or
sale _
i, Its intention to complete and its ability and intention to use or sell the asset

Q ®
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GSP Crop Science Limited
(Formerly known as "GSP Crop Science Private Limited')
Notes to the Consolidated Financial Statements

4.4

4.5

4.6

ii.  Itis probable that future economic benefits will flow to the Group and the Group has control over tlie
asset

Cost of Product Registration generally comprises of costs incurred towards creating product dossiers, fees paid to

registration consultants, application fees to the government authorities, data compensation costs, data call-ini costs
and fees for task-force membership,

In cases where data compensation is being negotiated and is awaiti ng the finalization of contractual agreements,
the cost is initially estimated by management and adjusted to actual amounts once the agreements are concluded.

Goodwill

Goodwill represents the excess of the cost of a business combination over the Group's interest in the fair value of
identifiable assets, liabilities and contingent liabilities acquired.

Goodwill is tested for impairment on annual basis, impairment loss if any, is charged to statement of profit and
loss account.

Depreciation and amortisation
Depreciable amount for assets is the cost of an asset, or other amount substituted for cost, less its estimated residual
value. Depreciation on property, plant and equipment has been provided on the written down value method as per

the vseful life prescribed in Schedule I1 to the Companies Act, 2013,

Amortisation:
Intangible assets are amortised over their estimated usefu! Iife on straight line method as follows:

| Type of Asset Useful Life
' Computer Software 5 Years
| Patents: 5 Years
| Registrations 5 Years

Impairment of Non-financial Assets -

At the end of each reporting period, the Group reviews the carrying amounts of its fangible and intangible assets
to determine whether there is any indication that those assets have suffered an impairment loss. If any such
indication exists, the recoverable amount of the asset is estimated in order to determine the extent of the
impairment loss (if any).

If the carrying amount of the assets exceeds the estimated recoverable amount, an impairment is recognised for
such excess amount, The impairment loss is recognised as an expense in the Statement of profit and loss, unless
the asset is carried at revalued amount, in which case any impairment loss of the revalued asset is treated as a
revaluation decrease to the extent a revaluation reserve is available for that asset.

The recoverable amount is the greater of the net selling price and their value in use. Value in use is arrived at by
discounting the future cash flows to their present vatue based on an appropriate discount factor.

When there is indication that an impairment loss recognised for an asset (other than a revalued asset) in earlier
accounting periods no longer exists or may have decreased, such reversal of impairment loss is recognised in the
Statement of profit and loss, to the extent the amount was previously charged to the Statement of Profit and Loss.
In case of revalued assets such reversal is not recognised.

cien
S Co
"

)
O

© | Ahmeadabad
o\

3
0 Yy
O3




GSP Crop Science Limited
(Formerly known as 'GSP Crop Science Private Limited")
Notes to the Consolidated Financial Statements

4.7 Foreign Currency Transactions

Initial Recogcnition

Transactions in foreign currencies entered into by the Group are accounted at the exchange rates prevailing on the
date of the transaction or at rates that closely approximate the rate at the date of the transaction.

Measurement of foreien currency monetary items at Balance Sheet Date '

Foreign currency monetary items of the Group, outstanding at the balance sheet date are at the period end
/Financial year-end rates. Non-monetary items of the Group are carried at historical cost,

Treatment of Exchange Differences
Exchange differences arising on settlement / restatement of foreign currency monetary assets and liabilities of the
Group are recognised as income or expense in the Statement of Profit and Loss.

Foreign Cureency Translation reserve

o The functional currency and presentation currency of the Group is Indian Rupee. Functional currency of
the Group and foreign operations has been determined based on the primary economic environment in
which the Group and its foreign operations operate considering the currency in which funds are generated,
spent and retained,

o Financial statements of foreign operations whose functional currency is different than Indian Rupee are
translated into Indian Rupee as follows:

" Assets and liabilities are translated at the closing rate at the date of that Balance Sheet;

* Income and expenses are translated at average exchange rate for the reporting period. All resulting
exchange differences are recognised in other comprehensive income and accumulated in equity as
“Foreign Currency Translation Reserve”,

4.8 Discontinued operations
Non-current assets and disposal groups are classified as held for sale when:

i) They are available for immediate sale,

if} Management is committed to a plan to sell,

iif) It is unlikely that significant-changes to the plan will be made or that the plan will be withdrawn,
iv) An active program to locaie a buyer has been initiated,

v) The asset or disposal group is being marketed at a reasonable price in relation to its fair value and
vi) A sale is expected to complete within 12 months from the date of classification.

Non-current assets and disposal groups classified as held for sale are measured at the lower of:

i) Their carrying amount immediately prior to being classified as held for sale in accordance with the
- ‘group's accounting policy; or
ii} Fair value less costs of disposal.

Following their classification as held for sale, non-current assets (including those in a disposal group) are not
depreciated.

The results of operations disposed during the reporting period/ Financial year are included in the consolidated
statement of profit and loss up to the date of disposal.

A discontinued operation is a component of the Group's business that represents a separate major line of business
or geographical area of operations or is a subsidiary with a view to sale, that has been disposed of, has been
abandoned or that meets the criteria to be classified as held for sale.
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GSP Crop Science Limited
(Formerly known as 'GSP Crop Science Private Limited")
Notes to the Consolidated Financial Statements.

49

4.10

Discontinued operations are presented in the consolidated statement of profit and loss as a single line which
comprises the post-tax profit or loss of the discontinued operation along with the post-tax gain or loss recognised
on the re-measurement to fair value fess costs to sell or on disposal of the assets or disposal groups constituti ng
discontinued operations. A detailed note of the assets and liabilities of the disposal group is given in Note - 49 of
the Consolidated Financial Statement,

Inventories

Raw materials, packing materials, stores, spares and consumables are valued at lower of cost (net of refundable
taxes and duties) and net realizable value. The cost of these items of inventory comprises of cost of purchase,
transit insurance, receiving charges and other incidental costs incurred to bring the inventories to their present
locatjori and condition.

Work in progress and finished goods are valued at lower of cost and net realizable value, The cost of work in
process and finished goods includes the cost of direct material consumed, cost of conversion and other costs

incurred to bring the inventories to their present location and condition,

Cost of inventories is determined on “Weighted Average” basis and is net of tax credits and after providing for
obsolescence and other losses.

Net realizable value is the contracted selling value reduced by the estimated costs of completion and the estimated
costs necessary to make the sales.

Financial Instruments

A financial instrument is any contract that gives rise to a financial asset for one entity and a financial lability or
equity instrument for another entity.

Financial assets and liabilities are recognized when the Group becomes a party to the contractual provisions of the
instrument. )

Financial assets:
Classification -
The Group classifies its financial assets in the following measurement categories:
i) those to be measured subsequently at fair value (either through other comprehensive income, or
through the Statement of Profit and Loss), and

ii) those measured at amortized cost.

The classification depends on the entity’s business model for m anaging the financial assets and the contractual
terms of the cash flows.

Initial recognition and measurement

Financial assets are recognized when the Group becomes a party to the contractual provisions of the instrument.

Financial assets are recognized initially at fair value plus, in the case of financial assets not recorded at fair value
through Profit and Loss (FVTPL), transaction costs that are attributable to the acquisition of the financial asset.
Transaction costs of financial assets carried at fair value throu gh Profit and Loss are expensed in the Statement of
Profit and Loss.

Subsequent measurement

After initial recognition, financial assets are measured at:
« fair value (either through other comprehensive income or througl: Profit and Loss), or
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GSP Crop Science Limited
(Formerly known as 'GSP Crop Science Private Limited")
Notes to the Consolidated Financial Statements

+ amortized cost
Derecognition of financial assets:

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets) is
primarily derecognized (i.e., removed from the Group’s balance sheet) when:

* The rights to receive cash flows from the asset have expired, or

* The Group has transferred its rights to receive cash flows from the asset

When the Group has transferred an asset, the Group evaluates whether it has transferred substantial ly all risks and
rewards of ownership of the financial asset. In such cases, the financial asset is derecognized. Where the Group
has not transferred substantially all risks and rewards of ownership of the financial asset, the financial asset is not
derecognized.

Where the Group has neither transferred a financial asset nor retains substantially all risks and rewards of
ownership of financial asset, the financial asset is derecognised if the Group has not retained control over the
financial asset. Where the Group retains control of the financial asset, the asset continues to be recognized to the
extent of continuing involvement in the financial asset.

Impairment of financial assets

At each balance sheet date, the Group assesses whether a financial asset is to be impaired. Ind AS 109 requires
expected credit losses to be measured through loss allowance. The Group measures the loss allowance for financial
assets at an amount equal to lifetime expected credit losses if the credit risk on that financial asset has increased
significantly since initial recognition.

If the credit risk on a financial asset has not increased significantly since initial recognition, the Group measures
the Joss allowance for financial assets at an amount equal to 12-month expected credit losses. The Group uses both
forward-looking and historical information to determine whether a significant increase in credit risk has oceurred.

Income recognition

Interest income from financial assets is recognized when it is probable that the economic benefits will flow to the
Group and the amount of income can be measured reliably.

Cash and cash equivalents

Cash and cash equivalents-consists of cash on hand, short demand deposits and highly liquid investments that are
readily convertible into known amounts of cash and which are subject to an insignificant risk of chan ge in value.
‘Short term means investments with original maturities/holding period of three months or less from the date of
investments.

Investments

Investments of Group are in mutual funds. These investments are initially recorded at fair value and classified as
fair value through profit or loss.

Trade receivables

Trade receivables are amounts due from customers for the sale of goods or services performed in the ordinary
course of business. Trade receivables are initially recognized at their transaction price, which is considered to be
its fair value and are classified as current assets as it is expected to be received within the normal operating cycle
of the business. '




GSP Crop Science Limited
(Formerly known as 'GSP Crop Scieihce Private Limited")
Notes to the Consolidated Financial Statements

Financial liabilities:
Initial recognition and measurement

Financial liabilities ate initially measured at its fair value plus or minus, in the case of a financial liability not at
FVTPL, transaction costs that are directly attributable to the issue/origination of the financial liability,

Subsequent measurement

Financial liabilities are c]q.ssificd as measured af amortized cost or FVTPL. A financial liability is classified as
FVTPL if it is classified as held for trading, or it is a derivative or it is designated as such on initial recognition.
Financial liabilities at FVTPL are measured at fair value and net gains and losses, includin g any interest expense,
are recognized in the Statement of Profit and Loss, Other financial liabilities are subsequently measured at
amortized cost using the effective interest method. Interest expense and foreign exchange gains and losses are
recognised in the Statement of Profit and Loss. Any gain or loss on derecognition is also recognised in the
Statement of Profit and Loss.

Classification as debt or equity

Debt and equity instruments issued by the Group are classified as either financial liabilities or as equity in
accordance with the substance of the contractual arrangements and the definitions of a financial liability and an
equity instrument.

Equity instruments

An equity instrument is any contract that evidences a residual interest in the assets of an entity after deducting all
of its liabilities. No gain or loss is recognised in profit or loss on the purchase, sale, issue or cancellation of the
Group's own equity instruments,

Derecognition of financial labilities

Financial liability is derecognizéd when the obligation specified in the contract is discharged, cancelled or expires.
The difference between the carrying amount of the financial ability derecognized and the consideration paid and
payable is recognised in profit or loss.

Trade Payables and Acceptances

Trade payables are amounts due to vendors for purchase of goods or services acquired in the ordinary course of
business and are classified as current liabilities to the extent it is expected to be paid within the normal operating
cycle of the business.

The Group enters into deferred payment arrangements (acceptances) whereby lenders such as banks and other
financial institutions make payments to MSME suppliers for purchases made by the group. The banks and financial
institutions are subsequently repaid by the Group at a later date providing working capital benefits. These
arrangeiments are in the nature of credit extended in normal operating cycle and these are recognised as
Acceptances. Interest borne by the Group on such arrangements is accounted as finance cost.

Offsetting financial instruments:

Financial assets and liabilities are off-set and the net amount is reported in the Balance Sheet where there is a
legally enforceable right to offset the recognised amounts and there is an intention to settle on a net basis or realise
the asset and settle the liability simultaneously. The legally enforceable right must not be contingent on future
events and must be enforceable in the normal course of business and in the event of default, insolvency or
bankruptey of the Group or the counterparty,
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GSP Crop Science Limited
(Formerly known as '"GSP Crop Science Private Limited')
Notes to the Consolidated Financial Statements

4.11

4.12

4,13

Equity Share capitsl

Financial instruments issued by the Group are classified as equity only to the extent that they do not meet the
definition of a financial liability or financial asset.

The Group's ordinary shares are classified as equity instruments.
Derivative financial instruments

The Group enters into derivative financial instruments in form of foreign exchange forward contracts to manage
its exposure to foreign exchange rate risks.

Derivatives are initially recognised at fair value at the date the derivative contracts are entered into and are
subsequently remeasured to their fair value at the end of each reporting pericd. The resulting gain or loss is
recognised in profit or loss immediately unless the derivative is designated and effective as a hedging instrument,
in which event the timing of the recognition in profit or loss depends on the nature of the hedging relationship and
the nature of the hedged item.

Nen-controlling interests

The Group has the choice, on a transaction by transaction basis, to initially recognise any non-controlling interest
in the acquiree which is a present ownership interest and entitles its holders to 2 proportionate share of the entity's
net assets in the event of liquidation at either acquisition date fair value or, at the present ownership instruments'
proportionate share in the recognised amounts of the acquiree’s identifiable net assets.

The Group has not elected to take the option to use fair value in acquisitions completed to date,

The total comprehensive income of non-wholly owned subsidiaries is attributed to owners of the parent and to the
non-controiling interests in proportion to their relative ownership interests.

Revenue from confracts with customers

As per Ind AS 115 “Revenue from contracts with customers™- A contract with a customer exists only when the
parties to thie contract have approved it and are committed to perform their respective obligations, the Group can
identify each party’s rights regarding the distinct goods or services to be transferred (“performance obligations™),
the Group can determine the transaction price for the goods or services to be transferred, the contract has
commercial substance and it is probable that the Group will collect the consideration to which it will be entitled
in exchange for the goods or services that will be transferred to the customer. Revenues are recorded in the amount
of consideration to which the Group expects to be entitled in exchange for performance obligations upon transfer
of control to the customer and is measured at the amount of transaction price allocated to that performance
obligation.

The transaction price of goods sold and services rendered is net of estimated incentives, returns, rebates, and

applicable trade discounts, allowances, Goods and Services Tax (GST) and amounts collected on behalf of third

parties.
Sale of goods

Based on the contractual terms with the customers, revenue from sale of goods is recognised at the point in time
when control is transferred to the customer either on dispatch of goods or goods accepted by the cusiomers at their
premises.

Revenue is measured based on the transaction price, which is the consideration, adjusted for volume discounts,
rebates, scheme allowances, price concessions, incentives, and returns, if any, as specified in the contracts with
the customers. Revenue excludes taxes collected from customers on behalf of the government, Accruals for
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GSP Crop Science Limited
(Formerly known as 'GSP Crop Science Private Limited")
Notes to the Consolidated Financial Statements

discounts/incentives and returns are estimated (using the most likely method) based on accumulated experience
and underlying schemes and agreements with customers. Due to the short nature of credit period given to
customers, there is no financing component in the contract,

For contracts that permit the customer to return an item, revenue is recognised:to the extent that it s highly
probable that a significant reversal in the amount of cumulative revenue recognised will not occur.

Therefore, the amount of revenue recognised is adjusted for expected returns. In these circumstances, a refund
liability and a right to recover returned goods asset are recognised.

The Group reviews its estimate of expected returns at each reporting date.

The right to recover returned goods asset is measured at the former éarrying amount of the inveatory. The refund
liability is included in other current liabilities and the right to recover returmed goods is included in current assets.

Tax Rebate Income is accounted as and when the right to receive arises and it is probable that the economic
benefits will flow to the Group and the amount of income can be measured reliably,

Sale of services

Revenue from sale of services comprises of job work income which is recognised at the period of time as per the
terms of the contract with-customers, '

Other Income
Interest income is accrued on a time basis, according to the principal cutstanding and at the interest rate applicable.

Other items of income are accounted as and when the right to receive arises and it is probable that the economic
benefits will flow to the Group and the amount of income can be measured reliably,

Export Benefits .

Export benefits are accounted for in the period of exports based on eligibility and when there is no uncevtainty in
receiving the same.

Insurance Claim

Insurance claims are accounted for based on claims admitted and to the extent that there is no uncertainty in
receiving the claims.

Contract balances

Contract assets

A Contract asset is the right to consideration in exchange for goods or services transferred to the customer. If the
Group performs by transferring goods or services to a customer before the customer pays consideration or before
payment is due, a contract asset is recognised for the earned consideration that is conditional,

Contract liabilities

A contract liability is the obligation to transfer goods or services to a customer for which the Group has received
consideration {or an amount of consideration is due) from the customer. If a customer pays consideration before
the Group transfers goods or services to the customer, a contract liability is recognised when the payment is made
or the payment is due (whichever is earlier). Contract liabilities are recognised as revenue when the Group
petforms under the contract. ’
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GSP Crop Science Limited
(Formerly known as 'GSP Crop Science Private Limited")
Notes to the Consolidated Financial Statements

4.14

Assets and liabilities arising from returns

Returnable asset

Returnable asset represents the Group’s right to recover the goods expected to be returned by custotners. The asset
is measured at the former carrying amount of the inventory, less ary expected costs to recover the goods, including
any potential decrease in the value of the returned goods. The Groy p updates the measurement of the asset recorded

for any revisions to its expected level of returns, as well as any additional decrease in the value of the returned

products.
Refundable Liabilities

A Refundable Liabilities is the obligation to refund some or all of the consideration received {or receivable) from
the customer and is measured at the amount the Group ultimately expects it will have to return to the customer.

The Groijp updates its estimates of Refundable Liabilities (and the cotresponding change in the transaction price)
at the end of each reporting period. Refer to above accounting policy on variable consideration.

Employee Benefits

Post Employment Emplovee Benefits

Retirement benefits to employees comprise payments to government provident funds, gratuity fund, Compensated
Absences.

Defined contribution plans

“The Group's contribution to providenl fund and employee state insurance scheme are considered as defined

contribution plans and is charged as an expense based on the amount of contribution required to be made and when
services are rendered by the employees.

Defined benefit plans

For defined benefit plans in the form of gratuity fund, the cost of providing benefits is determined using the
Projected Unit Credit method, with actuarial valuations being carried out at each balance sheet date,
Remeasurement, comprising actuarial gains and losses, the effect of the changes to the asset ceiling (if applicable)
and the return on plan assets (excluding net interest), is reflected im mediately in the balance sheet with a charge
or credit recognised in other comprehensive income in the period in which they occur. Remeasurement recognised
in other comprehensive income is reflected immediately in retained earnings and is not reclassified to statement
of profit or loss.

Past service cost is recognised in statement of profit or loss in the period of a plan amendment. Net interest is
caleulated by applying the discount rate at the beginning of the petiod to the net defined benefit liability or asset.

Defined benefit costs are categorised as follows:

a, service cost (including current service cost, past service cost, as well as gains and losses on curtafilments
and settlements);

b. net interest expense or income; and

¢. remeasurement

The Group presents the first two components of defined benefit costs in statement of profit or Joss in the line item
‘Employee benefits expense’. Curtailment gains and losses are accounted for as past service costs.




GSP Crop Science Limited
(Formerly known as 'GSP Crop Science Private Limited")
Notes to the Consolidated Financial Statements

4.15

4.16

The retirement benefit obligation recognised in the Consolidated balance sheet represents the actual deficit or

surplus in the Group’s defined benefit plans. Any surplus resulting from this calculation is limited to the present
value of any economic benefits available in the form of refunds from the plans or reductions in future contributions
to the plans.

A liability for a termination benefit is recognised at the earlier of when the entity can no longer withdraw the offer
of the termination benefit and when the entity recognises any related restructuring costs,

Other fong-term emplovee benefits

Compensated absences, which are not expected to oceur within twelve months after the end of the period in which
the employee renders the related service are recognised as a liability at the present value of the defined benefit
obligation as at the balance sheet date, The liabilities of earned leaves which are not expected to be settled within
12 months after the end of the period in which the employee render the related service, are measured at the present
value of expected future payménts to be made in respect of services provided by employees up to the end of the
reporting period using the projected unit cost method based on actuarial valuations.

Short-term emplovee benefits

A liability is recognised for benefits accruing to employees in respect of wages and salaries and other short term
employee benefits in the period the related service is rendered at the undiscounted amouut of the benefits expected
to be paid in exchange for that service.

Borrowing Costs

Borrowing costs include interest as per the effective interest rate and amortisation of ancillary costs incurred. Costs
in connection with the borrowing of funds to the extent not directly related to the acquisition of qualifying assets
are charged to the Statement of Profit and Loss over the tenure of the loan.

Borrowing costs directly attributable to the acquisition, construction or produgtion of qualifying assets, which are
assets that necessarily take a substantial period of time to get ready for their intended use or sale, are added to the
cost of these assets, until such time as the assets are substantially ready for their intended use or sale.

Leases — Group as a Lessee

At inception of a contract, the Group assesses whether a contract is or contains a lease. A contract is or contains a
lease if the contract conveys the right to control the use of an identified assets for a period of time in exchange for
consideration. To assess whether a contract conveys the right to control the use of an identified asset the Group
assesses whether contract involves the use of an identified asset, the Group has aright to obtain substantially all
of the economic benefits from the use of the asset throughout the period of use and the Group has the right to
direct the use of the asset.

At the commencement date, right-of-use asset is recognized at cost which includes present value of [ease payments
adjusted for any payments made on or before the commencement of lease and initial direct cost, if any, It is
subsequently measured at cost less accumulated depreciation, accumulated impairiment losses, if any and adjusted
for any remeasurement of the lease liability. Right of-use asset is depreciated using the straight-tine method from
the commencement date over the earlier of useful life of the asset or the lease term. Ri ght-of-use assets are tested
for impairment whenever there is any indication that their cariying amounts may not be recoverable. Tmpairment
loss, if-any, is recognized in the statement of profit and loss.

At the inception date, fease liability is recognised at present value of lease payments that are not made at the
commencement of lease. Lease liability is subsequently measured by adjusting the carrying amount to reflect
interest, lease payments and remeasurement, if any.

Lease payments are discounted using the incremental borrowing rate or interest rate im plicit in the lease if the rate
can be determined.
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4.17

4.18

419

The Group has elected not to apply the requirements of Ind AS 116 to leases that has a term of 12 months or less
and leases for which the underlying asset is of low value,

Taxes on Income

Current tax is the amount of tax payable on the taxable income for the year as determined in accordance with the
applicable tax rates and the provisions of the Income Tax Act, 1961 and other applicable tax [aws.

Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities in the
standalone financial statements and the corresponding tax bases used in the computation of taxable profit. Deferred
tax liabilities are generally recognised for all taxable temporary differences. Deferred tax assets are generally
recognised. for all deductible temporary differences to the extent that it is probable that taxable profits will be
available against which those deductible temporary differences can be utilised. Such deforred tax assets and
liabilities are not recognised if the temporary difference arises from the initial recognition (other than in a business
combination) of assets and liabilities in a transaction that affects neither the taxable profit nor the accounting
profit. In addition, deferred tax liabilities are not recognised if the temporary difference arises from the injtial
recognition of goodwill. The Group offsets deferred tax assets and deferred tax labilities if it has a legally
enforceable right and these relate to taxes on income levied by the same governing taxation laws.

The carrying amount of deferved tax assets is reviewed at the end of each reporting period and reduced to the
extent that it is no longer probable that sufficient taxable profits will be available to allow all or part of the asset
to be recovered. Deferred tax assets and liabilities are measured using the tax rates and tax laws that have been
enacted or substantively enacted by the balance sheet date.

Current and deferred tax are recognised in statement of profit or loss, except when they relate to itemns that are
recognised in other comprehensive income or directly in equity, in which case, the current and deferred tax are
also recognised in other comprehensive income or directly in equity respectively.

Advance taxes and provisions for current income taxes are presented in the balance sheet after off-settin g advance
taxes paid and income tax provisions arising in the same tax jurisdiction and the Group intends to settle the asset
and liability on a net basis year wise. . :

Provisions, Contingent Liabilities and Contingent Assets

A provision is recognised when the Group has a present obligation as a result of past events and it is probable that
an outflow of resources will be required to settle the obligation in respect of which a reliable estimate can be made,
Provisions (excluding retitement benefits) are not discounted to their present value and are determined based on
the best estimate required to seitle the obligation at the balance sheet date. These are reviewed at each balance
sheet date and adjusted to reflect the current best estimates,

A contingent liability is a possible obligation that may arise from past events whose existence will be confirmed
by the occurrence or non-occurrence of one or more uncertain future events beyond the contrel of the group or a
present obligation that is not recognised because it is not probable that an outflow of resources will be required to
settle the obligation. A contingent liability is not recognized but its existence is disclosed in the financial
statements. Contingent assets are recognised and disclosed only when an inflow of economic benefits is probable
in the financial statements.

Segment Reporting’
The Group identifies segments as operating segments whose operating results are regularly reviewed by the
management to make decisions about resources to be allocated to the segment and assess its performance and for

which discrete financial information is available.

Segment revenue, segment expenses, segment assets and segment liabilities have been identified to segments on
the basis of their relationship to the operating activities of the segment.
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Inter-segment revenue is accounted on the basis of transactions which are primarily determined based on market
/ fair value factors.

4.20 Earnings Per Share

Basic earnings per share is computed by dividing the profit / (loss) after tax (including the post-tax effect of
extraordinary items, if any) by the weighted average number of equity shares outstanding during the year. Diluted
earnings per share is computed by dividing the net profit/ loss attributable to ordinary equity holders of the Group
by the weighted average number of ordinary shares outstanding during the period adjusted for the weighted
average number of ordinary shares that would be issued on conversion of all the dilutive potential ordinary shares
inte ordinary shares.

The weighted average number of shares classified as equity in nature outstanding is adjusted for events such as
bonus issue, share split, that have changed the number of equity shares cutstanding, without a corresponding
change in resources. For the purpose of calculating diluted earnings per share, the net profit or loss for the period
attributable to equity shareholders of the Group and the weighted average number of shares outstanding during
the period are adjusted for the effects of all dilutive potential equity shares.

4.21 Dividends
Dividends are recognised when they become legally payable. In the case of interim dividends to equity
shareholders, this is when declared by the directors. In the case of final dividends, this is when approved by the
shareholders at the annual general meeting,

4,22 Statement of Cashflows
Statement of cashflow is prepared as per indirect method prescribed in the Ind AS 7 *Statement of Cash Flows’,

4.23 Events after the reporting period

Adjusting events are events that provide further evidence of conditions that existed at the end of the reporting
period. The financial statements are adjusted for such events before authorisation for issue.

Non-adjusting events-are events that are indicative of conditions that arose after the end of the reporting period.
Non-adjusting events after the reporting date are not accounted, but disclosed if material.

5. RECENT ACCOUNTING PRONOUNCEMENTS

e Ministry of Corporate Affairs (“MCA”) notifies new standard or amendments to the existing standards under
Companies (Indian Accounting Standards) Rules as issued from time to time.

i) Ind AS 117 — Insurance contracts

On August 12, 2024, MCA announced the amendments to the Companies (Indian Accounting Standards)
Rules, 2015, applicable from August 12, 2024, as below:

The amendment outlines scenarios where Ind AS 117 does not apply. These include warranties from
manufacturers, dealers, or retailers related to goods or services and employer obligations from employee
benefit plans. It also excludes retirement benefit obligations from defined benefit plans and contractual rights
or obligations tied to future use of non-financial items, such as certain license fees and variable lease
payments. ’

However, the Group is not en gaged in insurance contracts, hence do not have any impact on the Consolidated
Financial Statement.
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iE) Accounting for sale and leaseback transaction the books of seller — lessee — Amendments to Tnd AS
116

On September 09, 2024, MCA announced the amendments to the Companies (Indian Accounting Standards)
Rules, 20185, applicable from September 09, 2024, as below:

The amendment require seller-lessee shall determine 'lease payments’ or 'revised lease payments' in a way
that the seller-lessee would not recognise any amount of the gain or loss that relates to the right of use retained
by the seller-lessee. These rules aim to streamline accounting processes and ensure compliance with the
updated Ind AS requirements, However, the Group is not en gaged in sale and lease back transactions, hence
do not have any impact on the Consolidated Financial Statements.

e New standards and amendments issued but not effective:

There is no such standards which one notified but not effective,
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GSP CROP SCIENCE LIMITED (Feimerly Enown us GSP CROP SCIENCE PRIVATE LIMITED)
CIN: Uz4120GJ1985PLIC0G7641
Nates to the Consolidated Fi izl St

A [nvestnients
{a) Non-Curvent

(Amount w1 Rs.

Particulars Az af Asal
March 31, 2025 | March 31, 2024

lavestment in Mudual Fund « measwred a6 Faiv Yalue thivough Profit and Loss Acconnt (quoted)
12,36,196.79 wnits (PY. Ne. 12,36, 196,74 wnits) of ICICT Prudential Short Term Fud - Growth Option having Fwe valw: of Rs. 10

Ry 7.7 6720
38,765 28 units (P Y. Nilunts) of Aditva Birda Sun Life Savings Fund having fce vake of Rs 10 coch** EIRL Yo
Nil wiits (F2Y. 31,824.721 units) of Aditya Birda Sun Lif: Banking & PSU Debt Fund Growth Option having face value of Rs.10 195
ach* s . -

_Tol_al 5 144,71 | T5.24
Aggregate amount of quoted investments - At Cost o0 T4 By
Agmicpate amoual of quated investnents - AP makel valie 10471 .24
*L in ICICI Prudentiat Short Term Fund - Growth Optian sggregating to Rs, 72,72 muflions arc licn markett in favour of Tata Capital Financial Services Ltd aitingt |

ns Tenm Loan cotstanding of Rs. 15934 millions (Y, 210.97 willions) .
**luveshinciis in Adilya Birla Sun Life Savings Fund aggregatiog to Rs. 5159 millions are
of Rs, 5600, 0 mitlion of GEP* lovermediates Private Lisited.

*EE pvestments in litya Borka Sun Lite Bun_\king & PSU Dbt Funl - Groveth Option aguregating 16 was lien marked in Svour of Adityi Birda Finanes: Ledk, agamst its Teon
Laan ding of Rs. Ml (B.Y. 32000 willigns),

e marked in favour of Aditva Birla Fisance Led, against its Term Loon outsianding

{b) Current Jovestoents
(Amount in Ks. miflions)

Asut As At

Particul
articulars March 31, 2025 | Mavch 31, 2034

Investment in Mutual Fund'- ineasured at Falr Value through Peofit and Loss Account {quoted)

449,25 1.76 unit (P.¥. Nil) of BB RF LP Cowp Bancos 1973 -
£.517.75 wnits (B.Y. Nil) of RF CP Awik Compary - - i3 -
Total . I I -
Apgregate mnow of quoted wvestments - At Cost 1.7 =

| Asercyate amount af uoked iy = At mauket value R -
9 Loans

{u) Non-Cuoavend

(Amount in R, nitlions)
Ag at Az at

| March 31, 2035 | March 31, 2024

Particulars

Ungeenved, Cungidered Gowd

Luans w employees 1.3 IR H
Tutad 125 ] 143
{b) Current
— LAt in Rg, millipns)
: Asat As at

Pari

artieulars March 38, 2025 | Mareh 31,2024
Lnseeveed, Considered Good
Loans to related parics® . 200,04 NI
Loans 1o cmployces 1.43 213
Total 20143 202.13 |

* Loans 1o Tndo GSP Chemicals Private Company wheee dinclos is miterested amounting to Rs. 200,00 milhons {P.Y, Rs. 204,00 milligns) These loans are intercst bedring
vhe e oF 190% pa aid repayable on demsnd, Henew the somi las buen cligsied 28 curment wsers,

Loans to Reluted Fartics that are rtpl,"}’:lblt on Demand:
S {Amount in Rs. millions)

Particulars Asat ke
Mareh 31, 2025 March 31,2024
Loan Luan Lo * Loau
Outstpnding | Quistanding Ouistanding Outstanding
Yo ol e ol
Loans to Related Paitics piven for business puipose (Rofer Note 391 pLIEAL R6RN  ZMn GR35,

19 Oaher Financial Assets

{a) Non-Current
| Amount i Rs. milfiows)

As at Asal
Tarch 31, 2025 | March 31, 2024

Particulars

Unseeured, considered gool

Balance beld in Deposit Accounts with Banks with onginal matusity move than 12 months (Refie Mot 17 16,41 417
Oilcr Advances T .
Suemity Deposits (at amartised ¢ost) 124 L

Tatal 45.8% 539




G5F CROIF SCIENCE LIMITED {Fusmerty known as GSP CROT SCIENCE PRIVATE LIMEITED)
CIN: U24120G11935PLCO0 7641

Notws 1o tlie Consolidated Fi ia} S

) Curresl

{Amou

Particulars

As at
March 31, 2025

i in Bz, mitlions)

As at
Mdavch 31, 2uzd

Ungeewred, Conzidered Good

Scowily Deposits 1576 1229
Juterest Reecivable® (Refer Note 3%) 207t 74y
Ingurange Claim Ryccivabhe 1169 -
_Othcr I{mh’nhlcs_ (Refer P{otc E2y) 123 2584
Total o 5130 4562
“*Amount Bs, 1800 milhens (P 4.75 aullions) is putams o rolaed party
For Other Currcut Fuvancial Assets pledged as secunty. refor note 20fa) & 20(h).
¥ Non-Coevent Tax Assets (uet)
(Aot in R, mitligns)
Partienfars As 5t As At
| March 31,2025 | March 31, 2044
Advanee incomy tay [Mot of Provigion of mconke Lax] 3207 3.1
Total - 3007 .23
12 Defevred Tax Assels (Nety
(Amount in Bs. mallioss)
Fari Az at Asal
D March 31, 2025 | March 31, 2024
Deferved Tux Asseis ‘
Breforcd T Asscls 22450 13734
Less. Defined Tax Liabiltive [EH] .12
Doefevved Tux Assets (Net) e 124,05 136,22
__LAmount in Rs. millkons)
For ihe yeat ended Mareh M, 2025
Farticulars Dpening Charged lo .
Balance PE&LIOCI Clozing Balanew
Deferved cax (labilites)f nsset in velation to: - B -
Poperty Plant and Eqnipment 65.95 13493 T84
Provision for Emplavee benefic X 1 1,36} 9,50
Provisi for gxpected crvdit loss 4658 14.27 B4
Processine fies and Prolessional Fees (.13 1) 1045}
Deferved tas on stock teserve : 15.17 3887 34.03
Unabsorbed Loss and Duprociation curivd torward . - 20038 20,58
Leuse Accounting 017 [N ] (KR
Tutal 135,22 3783 22405
{Amount in Rs. millions)
For the year ended BMarch 31,2024
Paiticulars Cpening Chavged to .
Baluuee P&LIOCT Clesing Balitnee
Deferred tux Habilities)! assel n relution Loz 1
Property Plant and Equipmnt £ 53 1.t £3.93
Provision for Employec benefit | LA K w7l LR
Provision for Doubifl debt 21.51 146.467 44618
P iy Bps and Professional Foes [LE:1}] () .1
Togome Tay i & Parent's domustie Tas e § ———— i} ] L2 1 1) R - &
Louss Accounting - 07 L7
Total 13028 1594 136.22

Recongiliation of income fax aml the ng ing profit

This sate presunts e reonci

| iy India’s tux rute :

v of incomne tax charged as per e tas rate specified i beome Tax Act, r')r‘rl and the actual provision made i i faonciz statemonts as %

Bdarch 31, 2024 grul a a March 31, 2024 with breakup of difforenecs in profE as per e fidaicd ti | ol a5 por Fncome: Tas Act, 19612
[Amepnl in Rs. millions)
For e yesr Fur the year
Particolars ended ended
March 31, 2025 | March 31, 2024
A ing profitiess) Befure tax from Contisning snd di inwing vp 110640 34228
Income Tux wsing the Parcnt's ic Tax ratc ¥ Irede 21194
-Subsidisries' chavged at different tax rates -
= Now deductible Expenses B8 | 56 BD
= Deduetion on account of Expensys aliw ablg w1 Tax (62.44) (50,200
= Changzes in reeagnised deductible temporny d dl_ﬂ'l. mewees (42.23) (21.25)
= {Prafit)/Loss on sk of prapueity, plint & cquipicnt = 7
= Prohit on sale of subsidiary 45
= Tax on Loss Camivd Fervemd iy
» Shen/(Erccoss) provigion for Tax rebiting ko prior yy s _ LR pAH
= Copinl zaity onsaby of investine - (1.721
Totat lucoime (ax expense 245,03 229,40
| Effelive (ax rate 15.76% 11.34%,

# The Ta rate used $o¢ Fitancial vear ended Mareh 31, 2023 §s 25 163% (Y ate 2510850 pasable by corporate entity i Judia on teable profies uader e inconwe Tax Act

1961,

&

&)

5cie:;oo
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GSP CROP SCIENCE LIMITED (Formerty lmown as GSF CROP SCIENCE FRIVATE LIMITED)
CIN: U241 20GT1985PLCOITE4L

Nates tu the Consolidated Fi inl S

-13 Oiher Assets

{a} Nun-Current
(Anwumt in Rs. miltions)
Paeticulurs Asat ~ Asal
Mareh 31, 2025 | March 31,2024
Capital Advances 178797 E)
Balance with govermuunt authoriics ( paid ander protest) 452 432
Total - 183.29 | 74,21
1) Current
(Amoyat in Rs. millians)
" As at As at
Particulars Murch 31, 2025 | March 31, 2024
Vusecared, Cons{dered Good .
Expost Benelit Recuvivable 243 1.97
Dalances with povernssend authoritics :
VAT Credt Receivable TR 1033,
. GST Credit Recovable 421 53 9147
Tax Rebate Ruceivabh® #alL EREL
Prepaid Expenses 13 49 | I
Expucted Relmbursement Towards Likely Sales Retum (Refer note 21ELAIGET) 11546 L INELS
Advances to Supplices ERR ¥3.08
Advance 1o Enplovees 571 4.37
| Total -  E7BAT| T80
Notes:

For Onhci Curvent Assets pledyged as secuniey, refur notg 2000 & 20(b},

* As of March 31, 2023, the woup has reecivables fron the Central GST Dxpallmcm '1ggn.gat|n-l Rs. $4.91 millions. These 5 prirarily v elnims
U3t wers on hol since Fiscal 2019, Duving ic provious yoar, Cug oF the subsidary, i P hemicals Private Limited has withdrawn the wit petition filed with High
courl and has formally requested auibority to rekeasy this glaia in complinnce with the :Iunl'::lunn isswed by Contral Board of Indirect Tact and Cosloms with reference ta CBIC

girenlars Oroup belicves that this amaunt will be recovered within hext 12 months and henee consideted a5 comeng

14 Invendales

(At lowee of tust and ned realisable value) (Aol in Rs. witlions)

. Asal ' Azt
Fagtisulary March 31,2025 | March 31, 2024
Raw hMaerials 69321 1393
Raw Materials - Goods in trangit 9431 {713
Wark in Progress 45435 it
Steres and Spaus Ias 13.92
Packing Materols 9507 LRI
Packing Materials - Goods in wansiy k31| 337
Finished Gouds 10393 138383
Stock-in-Tiade 43.0% 16993
StocksinTrude « Gowds in transit . N - ! - 1341
Total . B 3 605,25 2.287.63
Notes:

{i). Finished goods welude, contain techmical & bulk tute whicl wy clagified as Finished Goods basal on the Company's vstini of'its probalik cnd s i captivg
ConsUpton o saks.

(ii). Inventorivs are hypothecaled as Sceurity for Borrowings as disclosed wnder Note 20(n) & Mick)
G}, The verie down of liventoncs to it icalisnbhe value and other provisiens/osses vecopuised i the staeemeut of profit and boss as an expense is Rs 16,65 millons (7Y, Rs,
1370 nnfions).

15 Trade Re¢eivables

LAamount in Rz, millicns)

. As al Asal
Farticulies March 31, 20235 | Maech 31, 204
Unsccarcd. Consilered Good T 402695 33

-Unseeurcd, Considuncd doubeful .25 4374
Lyss: Provision for expegted enadit boss : _ 24018 1#3.51
Tuolal M52 3,243.93
Trade Reccivables from Related partics (Refor Note 349) i 43 208,53 J

Trads: veceivables arc non-intenest besring and ars gonerally on leems of 90 to 120 days,
Tigde wegivables are given as scourily for borrovwings as disclosed wader note 2ta) & 20(b).

MNotes: M in Pravigon for expected credic bass

- [Amowy i Rs, mitlions)

+ Asal - Asal

Eartitulirs March 31,2025 | March 31, 2024
Balaee af the beginning oF the year ] 183 31 113y
Add: Provisien madg dumg the year leﬁ.rNolu 33) R — K130 sR30
Less: Provishon utilised for wiite ofT duving dw vear . 2463 15 3%
Balance at the eod of the vear 24018 183,51
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GSF CROP SCIENCE LIMITED {Fovmerdy kavwn as GSP CROP SCIENCE PRIVATE LIMITED)
CIN: U241 20611985 PLCO0TG4 ]
Notes 1o the lidated Fi ial 3

Trade Recelvables Apring As at Mayvch 31, 2025 Amom m Rs. millicns)

Onistamding for he Tellywing peviod from duc date of payments
Particulars Not Due l:..r_‘s shan | 05 m?ntlls T Years 23 Vears Mere than 03 Total
it gronths Year Years

(1} Undisputed Trade Receivables - Consideved Good 244351 124405 3034 1385 | 3 052 3 74K B3
{113 Undisputed Trady Raccivables - Which have signits - G 2705 44.26 a7 30 L3495 27762
nereass in crediv visk

{11 Undisputcd Trade ivables - ergdit inspained - | - = = - - B |
{1V} Disputed Trade Reccivablys « Conzdered Goods - - - - - - B
(V) Dispured Trawks Receivabibes - Which have sipnificans == - w13 1326 375 el B2
increasc in credit risk

(V1) Dispurcd Trade Reccivables « Crodit impaived - - - - - - -
Gruss Teade Receivables 4,504,700
Less. Pravision far expected eredit boss = 2%
Ner Trade Regeivable _ ] 357452

Track Receivables deeing As at March 31, 2024

(Amobnd in s millions)

Curstanding for the Jollowing |;r|'iud from due date of payments

Particulars : Nat Due l:;-ss than | Dsmoaths=l | | o Vears 2.3 Years Kore than 03 Tetal
moaths | Year Yenrs |
413 Vnchisputed Teade Ruweivablus - Considvasd Good 15580044 RUH 65 1474012 6742 15.22 T | 3,135,75
I(II) Undilsp\uuler_ndc Reccivables - Wiich have sipnificant | R aol 240 4988 5212 Y 105
nvrense i credit risk ,
(1) Undisputed Trade recuivables - eiudit impaircd il - - 5 - - - -
(1) Disputed Trode Reccivalles - Considercd Goads - = - . = = P =
!V) Disp_utc:l Trml\, Recoivables - Wiich have signiticant ; . Gon 390 903 3501 4874
in credit risk . —1|
(V1} Disputcd Trade 1% s - Crodit impaired B - . - . - -
Gavuss Trade Receivables ~ 341744 |
Less: Provision for yxpecicd crnedit loss - - - - - - T
Net Teade Receivable ] | 3.243.93

Mage. Theer: ar: no unbificd tade recomvables and henee the same an: not dischosed i agcing schudnle,

16 Cash and Cash Equivalents
[Amount in Rs, witlions)

. . As al Az at
I
Particulars Mareh 31,2025 | March 31, 2024
Balanc with Banks JEUE TURKY
Batincy hebd in deposit scoounl with original matunity Jess ihan 3 mond 029 0,27
Cash on hand . i4il 05U
Total 150.75 T4

17 tHher Bank Balances

(Amount in Rs_ iilligns!

Particulars . As at Azal
Mareh 31, 2025 | March 3, 2424

“Balance held in Deposic Accoants with Banks with osixmal maturity more tan 3 months but kess than 12 menths (refer pote below) 143,37 193,28

Total - ) 143,37 103.28 |

Mot Bank Deposits (selning long tam duposits in Other Financial Assets with original manity period of mere than 12 motds) of Rz, 15803 millions (0¥ Rs. L0664
millions), bave been pledyed with banks as a securiey For Torm Loan, opening Letier of Credit and Bank Guanantes.
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GSP CROP SCIENCE LIMITED {Formerly known as GSP CROP SCIENCE PRIVATE LIMITED)
CIN: U24120GJ1985PLCODT641
Notes te the Consotidated Financial Statements

18 Equity Share Capital

As at Asat
March 31, 2025 March 31, 2024 |
Purticulars
Number of Amount - Nomber of Amoont

shares (Rs. in millions) | shares | (Rs. in millions)
Authorised :
Equity Shares of Rs. 10 each 5,00,00,000 500,00 50000000 500.00
Total 5,00,00.000 S00.00| 5,00,60,000 S00.00
Issued, Subscribed and paid-up: [ )
Equity Shates of Rs. 10 each fully paid-up (P.Y face value of Rs. 100) (refer note (1) below} 3,90,18,750 396,19 2601250 260,13
Total ' 1 3904 8,750 390,19 26,01.250 26013
(4) Reconciliation of number of shares -

As at As ut
March 31, 20258 March 31, 2024

Particulars Number of - Amaunt Number of Amount

Shares | (R, in mitlions) | SN | (kg in miltions)
Equity Shaves )
Opening Balance 26,01,250 26013 27,48,003 274.30
Add == Sub-division of | Equity Share of the face value of 100 each into 10 Equity Shares of Z10 each 2,34.11,250 - - -
Add - Bonus Issued during the year (Issue of T fully paid Equity shares against 2 shares Held) 1,30,06,250 130.06 - -
Less Bt’uglit back during the vear (Refer Note (1) below) - - 146,753 14.67
Closing Balance 390,118,750 300,19 26,010,250 | 20013

(1) Details of shares held by shareholders holding more than 5% of the aggregate shares in t.lle Company

T Asat As at
NMarch 31, 2025 Mareh 31, 2024
Class of Shares f Name of Sharcholders Number of Yo I'lol.dlng | mber of Yo I-lo!.dlng in
Shares Held that Class of Shares Held that Class of
Shares Shares
Equity Shares wilk Voting Rights
Kappa Trust 104,23 875 26.72% 65,26,670 24.09%,
tvir. Bhavesly Vreajimohan Shahy 95.35.650 24.44% 6,35,710 24.44%
Mrs. Vilasben Vrajmohan Shah 85,12,500 21.82% 1,76,750 6. 749%
Alpha Trust 48,25,575 1237% 4.55,025 [7.49%
Mr. Tirth Shah 20,005,800 5.14% 1,33,220 5.13%
Stamtord Trust i 19,98.300 512% . 0.00%
My, Vrajmohan Ramanlal Shah (refer note (g) below) — - 0.00% 3.90,750 15.02%
{c) Shares held by Promaters and Promoter Group
As at Margh 3T, 2025 As at Mareh 31, 2024
N Y Clhunge w v -
Promoter Name No.ofl Shares % of Tollul During tl;e No.of Shares % of Totad {..CImngc
Shares Shares During the Year
Year
Vraymohan R. Shah (Refer Note (¢) below) - 0.00% -15.02% 3,90.750 15.02% 0.80%
Vihaigt Shah 1,500 0.00% 0.00% ~10g 0.00% 0.00%
tdrs. Deepa Bhavesh Shah 1,500 0.00% 0.00%% 100 0,00% 0.00%
Mrs. Vilasben Veaimohan Shah 85,12,500 21,82% 15.02% 1,76,750 6.79% «16.20%
Mrs. Falpnni Kenal Shah 1,500 0.00% 0.00%: 104 6,00%, 0.00%
Mr. Bhavesh Vrajmohan Shah 935,35 650 24.44% 0.00% 6,35710 24.44% 1.31%
Riddhi Shah 16,500 0.04% 0.00% 1,100 ~ 0.04% 0.00%
Tirth 8hah 20,05.800 5. 14% 0.02% 1,33,220 512%, 0.27%
Athena Trust 73,500 0.19% 0.00% 4,500 0.19% G.0t%
Beta Trust 8,440,375 215% {.00% 56,025 2 15% 0.12%
Kappa Trust 1,04,23,875 26.72%% 2.62% 5,26 670 24,09%, 1.29%,
Shard Trust 73.500 0.19% 0.00% 4,500 0.1%% 0.01%
Monakhos Trust 1,500 | 0.00% .00% 100 0.00% 0.00%
Slambord Trust 19,938 300 5.12% 2.50% 68,153 2.62% i, 14%
Alpha Trust 48,25,575 12.37% -5.13% 4,55.035 17.49% 100.00%
Pujan Shah 1,500 0.00% 0.00% 00 0.00% 03.00%
Nikhil €. Shah 22,500 0.06%| 0.00% 1,500 0.06% 0,00%
cien
Q% Co
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GSP CROP SCIENCE LIMITED (Formerly known as GSP CROP SCIENCE PRIVATE LIMITED)
CIN: U24120GJ1985PLCODT641
Notes to the Consofidited Financial Statements

18 Equity Share Capital

{d} The Compaty has one class of equity shates having a par value of Rs.10 per share. Each holder of equity share is entitled to one vote per share held. The dividend if any
proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing Annuat General Meeting, except in case of interim dividend. In the event of
liquidation, the equity shareholders are eligible to receive the remaining assets of the Company after distribution of all preferential amounts it any, in proportion to their
shareholding.

(&) Mr. Veajmohan Ramanlal Shah - Shareholder of the Company expired on 13th February, 2022. His sharehelding is claimed by legal heir (Mrs. Vilasben Vrajmohan Shah} dated
September 26; 2024 and accordingly 58,61,230 shares have been transmitted to her after completing all the formalities as per Cempanies Act and Depositories Regulations.

(f)i Bonus Shares and Shares issned for Consideration other than cash;

- The Board of Directors of the Company, at its meeting held on |4th February, 2024 and vide approval of the Members of the Company by way of Special Resolution passed on
23rd Februaty, 2024 approved buyback of upto 160,000 (One Lakh Sixty Thousand) fully paid-up Equity Shares of face value of Rs. 100/~ (Rupees Hundred only} gach
(representing 5.82 % of the total number of fully paid-up Equity Share Capital of the Company) on a proportionate basis, through the “Tender Otfer route in accordance with the
Companies Act, 2013 {*the Act™} and rules made thereunder, at a price of Rs. 3.431/- ('Rupees Three Theusand Foor Hundred Thirty One only) per Equity Share, payable in cash
for an aggregate consideration not exceeding Rs. 548,960,000/ (Rupees Fifty Four Crore Eighty Nine Lakh Sixty Thousand only}, bemag 13.67% of the aggregate of paid-up capital
and tree reserves of the Company, as per unaudltcd interim condensed special purpose standalene financial statements of the Company as on 31st December, 2023 (within 25% of
the aggregate of paid-up capital and free reserves of the Company as on 3151 December, 2023). Pursuaut to the above 146,753 number of shares were tendered by the share holder
tor Buyback.
.= The Company has issued bonus shares but not issued shares fur consideratios other than cash during the reporting period.

= The Sharcholders of the Company, at their Extra-Ordinary-Genzral Mesting held on June 27, 2024, had approved the sub-division of the face valse from Rs, 100/- to Rs. 10/ per
share. The record date for the said sub-division was July 26, 2024,

=The Shareholders ot the Company meeting held on Avgust 24, 2024, had approved and allotted 13,006,250 equity shares in ratio of 1 shares for every 2 shares held for a face value
of Rs. 10/~ (Rupees Ten only) each by way of bonus issue aggregating to Rs, 130.06 millions fully paid up, to the existing equiiy shareholders of the Company or to the beneficial
owners in the same prepartion of their equity shares holding in the Company. The record date for the said Bonus issue was August 23, 2024,

19 Other Equity
(Amaount in Rs, millions)
Asat Asat |
Particulars - March 31, 2025 | Mareh 315
2024
(1) Capital Reserve
Opening Balance 0.1l 011
Increase/(Decrease) durm&, the year : e .
Closing balance {11 [LYR 1
(2) Capital Redemption Reserve 34.67 20.00
Add: Purseant to Buyback of Shares (refer note 18(F) - 14.67
Less: Pursuant to Issuance of Bonus Shaves {refer note 183(f)) 34.67 -
Closing balance - 34.67
(3) General Reserve
Opening Balance 863.94 1,391.33
Less: Porsuant to Buyback of Sharcs (rcfer note 18() - 503.51
Less: Parsuant to Tax on Buyback of Shares (refer note §8(6) - 23.88
Less: Pursuant ta Issuance of Bonus Shares {refer note 18(1)) 93,39 -
Closing balance . 768.55 863,04
{4) Retained carnings
Opening Balance 2,545.83 1,948.38
Add : Net Profit for the year 821.37 611.82)|
Less : Appropriations '
Dividend Paid per share Rs. 1.00(P.Y. Rs, 0, 20) 26.01 550
De-recognition of Non Controlling Interest - 913
Closing batance 3,341.19 2,545.83|
{5) Foreign Currency Translation Reserve |
Foreign Currency Transtation Reserve during the year 0.39 -
o 0.39 -
Total 4,110.24] 344455

Nature amd Purpose of Resetves

Capital Redemption Reserve - Capital Redemption Reserve is créated for redemption of equity shares frem its retained earnings. The amount in Capital Redemption Reserve is
equal to nominal amount of the equity shares redeemed. Geoup has utilised Capital Redemption Reserve for issuance of bonus shares,

General Reserve - General Reserve is a firee reserve created by the Company by teansfer from Retained earninys for appropriation putposes.

Retained earnings - Retained earnings are the profits/(lass) that the Group has earnedfincureed till date, less any transfers to general reserve, dividends or other distributions paid
to shareholders. Retained eamings include re-measnrement loss / {gain) on defined benefit plans, net of taxes that will not be reclassified to Statement of Proft and Loss.

Foreign Currency Translation Reserve - Exchange difterences avising on translation of the foreign subsidiaries are recognised in Other Comprehensive [ncome as described in
accounting policy and accumulated in a separate reserve within equity. The cumulative amount shail be reclassified te the statement of Profit and loss when the nel investment is

disposed off by the Holding Company.
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GEPF CROF SCIENCE TIMITED (Formerly known as GEP CROP SCIENCE PRIVATE LIMITED)

CIN: U24120GJ19851"LCO07641

Nates to the Conselidated Financial Staleinents

20 Borrowings

{#) Non-Current Borrowings

(Amount in Bs. millions)

\ As at As at
Particulars Blarch 31, 2025 | March 31, 2024
Secured Loans
Tenu Loans from Banks (Refer Note (i) ta {iv) below) 38405 21333
Less: Cucrent matorities of Term Loans fiom Banks 179.53 To.68
204.52 133,65 |
Teum Loans from Non-Banking Financial Companies (Refer Note (v) to (viii) below) 655,23 566.76
Less: Current mawrities of Term Loans fromy Non-Banking Financial Companies 104051 156.47
555.72 410.2%
Vehicle Loans from Banks (Refer Note [ix) below) : 5.06 184
Less: Cucrent maturities of Vehicle Loans from Banks ’ 227 274
L1 510
Vehicle Loans from Nen-Banking Finaocial Companies (Refer Note {ix) below) 238 443
Less: Current maturities of Vehicle Loans from Non-Banking Financial Companics 1.55 1.92
033 .54 |
Totad 163.86 551‘3‘!

(i). Loan from State Bank of Judia amounling to Rs.68.00 millious. (P ¥.: Rs. 3830 millions). The outsianding balance is repayable in 36 qual monlhly
inslalments commencing trom May, 2024. The loan is secared by sccond pan-passn charge on entire cinrent assets of the Company and second pan-pnssu
charge over the entice property, plant and eqmpmem of the Company The loan carries interest rale of 6 months MCLR plus 1%,

instakments. The loan is secured by second pari-passu charge ot entire encrent assets of the Company and second pari-passu charge aver the entire properly,
plant and equipment of the Company. The loaw carries interest rate of 6 mouths MCLR plus 1%

(ii}. Loan from State Bank of India amounting to Rs.30.75 willions (P. ¥.: Rs. 94.25 millions). The outstanding bal is repayuble w14 equal monthly

(iii}. Loan firom HDFC Bank amounlinb to Ra 1630 millions (& V. Rs. 30.28 millions). The ¢ 2 batance is repayable in 14 equal monthly instalments,
The Joan is secuced by second pari- passi charge on entire current ussets of the Company and second pari-pass charge over the entire property, plant and
equipment of the Cownpany. The loan carnes interest rate of 12 months MCLR plus 1%

(iv). Loan from Citi Bank NA amounting to Rs.250.00 willios (P. Y. Nil). The outstanding batance is repayable in 10 ¢qual guarterdy instalments. The loan is
to be secured by first pari-passu charge over the entire property. plant aud equwipmeni of the company locared at plot no. 2, GIDC, Nandesari, Dist. Barods.
And The Loan is to be secwned by second pari-passu chacge on eotire current assets of the Company and second pari-passu charge over ihe entire property, plaat
and equipment of the Company except propedty, planl and equipment located ac plot ne. 2, GIDC, Nandesai, Dist. Baroda, The loan carries interest sate of
9.00%, lovestments in the form of fixed Deposit of Rs. 25.00 millious is lien maiked in favow of Citi Bank,

(v). Loun from Bajaj Finance Li. amounting to Re.Nil{P, ¥ Rs. 40.18 millions). The loan was secured by second pari-passu charge on entire current assets of
the Company and second pavispassu cluwge over the entire property, plant and equipment of the Company excepl property, plant and equipment located at plot
no. 2, GIDC, Nandesari, Dist. Barodda. The loan was scowred by fisst pari-passu charge over the entire property. plant and equipment of the company located at
plot ne. 2, GIDC, Mandesari, DisL Barada The loan canizs inberest eate of 3 months SB1 Bank MCLE plus 1.20%.

{vi). Loan from Aditya Bicla Finance Ltd. amounting o Rs.500.00 millions (P, Y. Nil), The ourstanding balance is sepayable in 72 equal nsonlhly instalments
commencing fom Ok, 2025, The loan is seeuredto be secured by first pari-passu chinge on entire cunent and fixed pssets of the GSP Intermediate Pvi Ltd
(Subsidiary), The loan cardies intecest rate of 10.75% pa. linked to ABFL long term reference rite. Investments wide Muinal Fund in Aditya Birta Sun Life
Savings Fund aggregating 1o Rs. 31.99 million ace liea marked in favour of Adilya Birla Finance Lul. (Refer Note ) '

(vii). Loan from Aditya Birla Finance Ltd. amounting 1o Rs.Nil {P. Y.: Rs.320.00 millions}. The foan was secured by firsl pari-passu charge over the entire
property, plaot and equipment of the company localed af plot no. 2, GIDC, Nandesari, Dist Baroda. The loan carries interest eare of LTLR less 8.35% p.a.
Investments wide Mutwal Fuad in Aditya Birla Sun Life Savings Fund aggregating to Rs. Nil (Previous year Rs. 10.95 million was licu marked in favour of
Aulityn Bitla Finance Ltd. (Refer Mote 8}

(viii). Loan fiom TATA Capital Fiancial Services Lid. amounting to Rs. 15230 millious (P. Y. Rs. 210.97 millions). The outstanding balance is rcpay'lb]e n
37 montlly instalinenss. The loun carvies intevest rate of LTLR less 9.75%. Investuents wide Muwal Fund in IICI Peadential Short Term Fund aggregaling
Bs. 72.72 million are lien viarked in favour of Tata Capital Financial Services Lud. (Refer Mote 8)

{ix) Vehicle' loans"amounting to Rs. 7.44 millions (P, Rs. 12,16 millions) are scoured against the hypothecation of respective velucles. Vehiche Loans canry
interest from .19 % o 8.26 %6 The oustnding amount is repayable in 6 to 28 wonldy instlvens which melode the amoant of Tnterest,

(b} Current Borvowings
(Amount in Rs, willions )
Asat Asat

Particufars March 31,2025 | Mareh 3¢, 2024
Secured Loans
Working Capital loans {Refer Nate (i) & (iv) below) 1,708.30 142407
Current Maturities of Long Term Debt from banks 131.50 8142
Cuorrent Matwities of Long Term Debt trom Mon-Banking Financial Companies 102.06 158.39.
199216 1,664.88
Unsecured Loans
Warking Capital loans (Refer Note (i1} below) 200.00 100.00
Loans {rom Reluted Parties (Refer Note No, (i) below)
From Directors - 18,28
From Sharchalders - 19.67
200.00 137,95

Total 1,192.16 1,502.83




GSP CROP SCIENCE LIMITED (Formerly known as GSP CROP SCIENCE PRIVATE LIM ITED)
CIN: U241 20GF1985PLC007643
Notes te the Consolidated Financial Statements

{i). Working Capila) Leans include Cash Credit and Working Capital Demand Loans from Baoks and Non-Banking Financial Company under consortivm Ied
by State Baunk of India, These Working Capital loans are sccuwredito be sectned by first pari-passo charge on entire curcent assets of e Company and first pari-
passu charge vver the entire propeny, plaat and equipment of the Company except property, plant and equipment located at plat no, 2, GIDC, Nandesari, Dist.
Barada, The said Working Capital loans are also securedito be secured by second pari-passu charge over the entire propemy, plant, and equipment of Ihe
Company located at plot no. 2, GIOC, Nandesari; Disl. Baroda, The Working Capital Loans casies interest tatc ranging from macginal cost of lending rate plus
1.00 % p.a. to 200 % p.a.

{ii) Unseewred working capital Loans is repsyable on demand and carries the interest rate of RBI repo rate plus 2.95% p.a.
s yal | I p
{iii) Loans from Directoss and Share Hoiders are vepayable on demand and caries the interest rate of 9.00% pa.

(iv}. Working Capital Loans include Cash Credit and Working Capital Demand Loans from Cit Bank NA. These Working Capital loans are to be secwed by
first pari-passu charge on entire curvent assets of the Company and first pari-passn charge over the entire property. plant and eqguipment of the Company excepl
property, plant and equipment located at plot no. 2, GIDC, Nandesai, Dist. Bareda, The said Working Capital loans are also to be secwed by secand pari-
passu charge over the entire property, plant and equipment of the Company located at plof no. 2, GIDC, Navidtesani, Dist. Baroda. The Working Capital Loans
carries inlerest rate ranging from miarginal cost of keading rate plus 1.00 % P te 200 % pa

The Texm Loan and Working Capital availed by company are sceured by personal Guarantee of Promotor My, Rhavesh Vrajmohan Shah and other Premator
Me. Tirth Shah [except for Loau availed by GSP lutermediates Privale Limjted (Subsidary) from Aditya Birla Finance Lul) trom banks and financial
inslitutions.

21 Provisions

{a) Nﬁn-(.'urrcnt

{Amount in Rs, )

. As at As at
Particubars . = Mareh 31, 2025 | March 31, 2024
Prowvision tor Compensated Absences (Refer note (i) below) 1542 10.62
Provision for Giamity {Reter Note 35) 1517 .64
Total 26.59 11.26 |
{b) Current

(Amount in Bs. millions)
Parcicul Ag at | Az ut
ardeniaky March 31,2025 | March 31, 2024
Provision fur Empleyes Benelits:
Peovision for Compensated Abseoces (Refer note (i) below) 373 232
Provision for Grawily (Refer Nole 35) 2230 870
Provision - Qthers:
Pravision for Sales Retum (Refer note (i) below) 327,52 343.62
Total 333,55 | 354.64
(i) Provision for Cwnprensated Absences
Provision for ¢mployee benefits includ payable to employees on account of compensated absences. M. of Provision for compensated
absences is disclosed under:
[Amount in Rz, millians)

s . As at As ar
Py i1 I
Fartigiie March 31,2028 | March 31, 2024
Opening balance £2.04 10.92
Addl: Provision made during Ge vear %.61 5.6d

| Less: Bénefies paid during the year 3.40 3.62
Closing balanee : 1913 11,94
The Group has a policy on Jeave encashment which are both lating and nonsact lating io nature. The expected cost of accumulating leave

encashment is determined by actuarial valuation performed by an independent actuary at each Batance Sheet date using projected unit credit method on the
tditioual 1 to be poidfivailed as a result of the woused entitl that has ac lated at the Balance Sheet dote, Expense on non-

p

accuwnulating compensated absences is recopnized in the period in which the absences occut.

{il) Provisien Tor Sales Return

The Group, as a trade practice, aceepls returos from market, Pravision is made for such remums on the basis of historical experience, market couditions and
specific contracial terms, A1 the time of recognising provision for sales retun expected reimbursement towards likely sales cetoin is also recognised, which is
included in olher curreut assets for the produets expected o be |

(Amuount in Bs. millions)

As il As at
Foftloulars March 31,3025 |Mareh 31, 7024
Opening balance | 343.62 JEY.37
Adil; Adlditional provision wade during, the vear 327.52 343142
Less: Utifised during the year 33.62 3BE37
Closing hatance 32752 343.42
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GSP CROP SCIENCE LIMITED (Formerly known as GSP CROP SCIENCE PRIVATE LIBITED)

CIN: UZ24120G21985PLCO0T641
Notes to the C lidated Financial St

22 Trade Payables

(Amonnt by Rs. millions )

Particul As at A5 At

articulars March 31,2025 | March 31, 2024
Current
Acceptanges® 171.67 148,31
Other trade Payable

- Micio Enterprises and Smiatl Enterprises 90,39 GE.13
- other than Micro Enterprises and Smiall Enterprises 3,174,22 2 11474
Totut 343028 2.327.73
Trade Pavable to Related pariics (Reter Note 39) | 2021 19.94
Trade Pavables Apcine March 3, 2025
Quistanding for the Following period from due date of payments

Purticul - 4

urticulars Not Due Lv.]-ss than 12 years | 23 years More’ than 03 Totst

year Years
(1) Micro and Small Enterprises 66.30 2409 - - - 90.39
(1) Cihers (enchuding acceplances) 2 80233 52013 20,15 328 - 334580
(1) Disgivted dues « Micro and Sall Enterprises. - - - . - -
(VY Disputed dues ~Others - - - - - -
Taiad 2.8068.63 544.22 10,15 3.28 - 3436.18 |
Trade Pavables Agﬁ:g March 31, 2024
Outstanding for the following peviod from due date of payments

Farticul ¢

articulars Not Due Less dhan 12 years | 2-3 years Molt; than 03 Total

| year . Yenrs

(1) Micro and Sinall Enterprises 5708 10.50 | - - - 6818 |
{1 Others (including il ) 1,759.31] 48588 | 823 1.00 513 2.256.55 |
(1) Disputed does « Micreo and Simall Enterprises - . - . - .
(V) Digputed dues -Others - . - - - - |
Todal 1.816.99 496,38 8.23 1.40 513 231113
*Aceer include av where operalional liers of goods and services are initally paid by banksinancial i ions while the company

PP
coutinues to tecopnize the liability il settlensent with the banksdtinancial institutions,

23 Cileer Financial Liabilities
(a) Non-Current

LAt i Rs. willions)

As ul As at
it March 31,2025 | Mareh 31, 2024
Creditars for capital soods (others) 7.8 .
Total 728 -
ii)} Current (Amount in Rs. millrons )

As at Asat
Particulars March 31, 2023 | Marek 3t, 2024
Inkerest Accroed but 01 Due on Bortowings 16.02 13.33
Trade Deposits .01 2393
Payables for Employee Benefits 191.01 140,03
Creditors for Capilal Goods 92.82 12822
Creditors for capital goods {nsicro and swall) (Refer Note 41) 6,88 .
Secwrity Deposits . 631 7.95
Other Payables G67 | -
Toial 387.72 | 373.46

24 Current Tax Liabilities

(Amount n Rs, millions)

Particulars

As at
March 31, 2023

Asat
March 31, 2024

Provision for income tax [Met of Advance Tax and TDS of Rs. 237.40 millions (P.Y_160.01 millions)) 136.90 [
Met Current Incomie 'Tox Liabilitics 136,90 69.9%
25 Otber Current Liabilities

(Amomnt in Rs. millions)

. As at Asat
[Particailars March 31, 2025 | March 31, 2024
Statutory Rewittanges 5340 46,84
Advances from Custoniers 395,00 283.76
Total 450,40 33060
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26 Revenue from Operations

(Asnount in Rs. millions)

. For the year ended | For the year cnded
Particulats Mareh 31,2025 Mareh 31, 2024
Sale of Products 12,456,13 11,507 84
Sale of Services XX -
Other Operating Revenues

Export Incentives 1599 0.03
Tax Rebate [ncome 2991 11.09
Miscellaneous Receipts i.19 265
Tortal 12,873.85 11,521.61

Disaggregation of Revenue from contracts with costomers
Revenue based on Geography

(Amount in Rs. millions)

For the year eaded | For the year ended

Particulars March 31, 2025 Mareh 31, 2024

India 1143451 10,280 11
Owtside Tndia 1,439.34| 1,241.49]
Total - 12,873.85 11,521.60

Reconciliation of Revenue from operations with ‘contract price

{Amount i Rs. millions)

Particulars For the year ended | For ¢he year ended
MlLarch 31, 2025 March 31, 2024

Revenue from contract with customets as per the contract price 15,482 80 14,141.07

Less : Adjustment made te contract price on accownt of:

) Discounts and Rebates 1,161.93 1,173.03

b) Sales Return 1.447.02 144644

Total 12,373.85 11,521.69

Contract balances

The following table provides infonmation about conteact assets and contract liabilities from contracts with customers:

[Amount in Rs. millipns)

Particulirs

For the year ended
March 31, 2015

For the year ended
March 31, 2024

Trade Receivables 387452 324383
Advances from Custoiners - Contract Liabilities* 395.00 283,76
Movements in contract liability balances

Revenue recognised that was included in the contract liabitity balance at the beginning of 26948 21815

the year

* lis expeetad that unsatisfied performance obligations will be satisfied withing next 12 monihs,
The Group has applied practical expedicnt as given in Ind AS 115 for not disclosing the rentaining performance obligation for contracts that

have original expected duration of one year or lesser

27 Other Ineome
[Amaunt in Rs. millions)
Particulars Far the year ended | For the ycar ended
March 31, 2025 March 31,2024
Luterest income
Bank Deposils 2.61 15.23
Loans and others 2801 1.00
Other Interest income . 0.1t
Other nen-operating income
Profit on sale of Property, Plant & Equipment 006 -
Net Gain on Investments measured at fair value thiough profit or loss 7.22 219
Profit on sale of business (Refer note 49) - 0.28
Net gain on foreign cosrency fransaction and translation 2727 23.86
Sale of Power 037 1.62
Sondry Balance wiitten back 24.35 5.
Miscell Income 3882 10.64
Taotal 136,71 6067
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28 Cost of Materials Consumed

(Amount in Rs. millionsy

Particulars

For the year ended
March 31, 2028

For the year ended
March 31, 2024

Cost of Raw Malerials Consuged

8,204 .37 5917.00
Cost of Packing Materials Consumed _ 636.01 52218
Tt 3,930,335 6,439,138

29 Purchases of Traded Goods

{Amount in Bz, millions)

Particulars For the yearended | For the year ended
Mlareh 31, 2025 March 31, 2024 .

Stock-in-trade 124,10 107.70

Tutal 124.1¢ 10770

30 Chianges in Lnventorics

(Amaunt in Rs. millions)

Particulars

For the year ended

For the year ended

March 31, 2025 March 31, 2024
Inventorics (at the end of the year)
Finished goods ' 270593 1.313.83
Stock-in-trade 43.02 185.36
Stock-in-process 4585 213
270480 1,520,500
Inveniories (at the beginning of the year)
Finished goods 1,313.83 1,996.96
Stock-inetrade 185.36 33031
Stock-in-process 21.31 4529
1,520.50 | 2,423.56
Total (1,274.31) 902.96

31 Employee Benefits Expenses

LAmaount in Rs. millipns)

Particul For the year ended | For the year ended
articulars March 31, 2025 Mareh 31, 2024 |
Salaries, Wages and Bonus 87500 73546
Contribution 10 Provident Fund & Other Funds (refer note 35) 40,67 3208
Staflf Welfare Expenses 4593 3715
Tutal 962.50 804.69
32 Finnnve Costs (Amount in Rs. millions)
Particulars For the yearended | Tor the year ended

Marveh 31, 3025

BTarch 3¢, 2024

Interest Expense on

Term Loans ' 85.61 118.93
Cash Credit and Working Capital Demand Loans 168.59 16112
Loans fiom Related Parties 044 115
Lease Liabilities {refer note 42) 116 0.80
Other Interest Expenses 17.42 21.52
Total interest expenses 273,22 304,52
Collection charges [9.57 13
“Other Financial Charpes 16.60 19.45
Total 309,39 330910
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33 Other Expenses

(Amount in Bs. millions)

Particulars

For the year ended
Marel 31, 2025

Yor the year ended |
Bareh 31, 2024

Consumption of Stores and Spares 47.62 2172
Sub-contracling Expenses 491,07 40495
Power & Fuel 412.10 288,70
Water Charges 12.89 B9
Eftluent Disposal Charges 93.96 50.38
Laboratory Expenses 16.02 2911
Factory Expenses 57,20 41.66
Labouer Charges 145.21 105 48
Rent {Refer note 42) 34.99 29.09
Repairs ta Buildings 22.09 15.39
Repairs to Piant and Machinery 63.84 43,75
Other Repairs EE] ) 34.58
Director's Fees 0.62 -
Travelling and Conveyance 180.64 161.39
Transpost Charges 109.99 19.79
Sales Commission 10.31 1416
Warehousing & Distribution Expenses 108,79 63.34
Advertisement and Business Promotion Expenses 35103 252,07
Provision For Expected Credit Loss (Refer nele 15) £1.30 83 50
Sundry Balauce Written Off 3.85 520
Bad Delts Witten OfF 3832 23.81
Legal and Pyofessienal fees 205.81 140.47
Trade Mark Expenses 0.31 -
Charity and Donations 0,33 024
Cotporate Social Responsibility Expense (Refer note 43) i5.02 16.08
Insurance 44,00 47.12
Rates and taxes 18.72 19.68
Payment (o Auditors® 220 4,92
Loss on Sale of property, plant & equipment - 0.22
General Adninistratien Expenses 18.36 16.04
Tatal - 2,627.55 2,024.60
Noilgs:
*Auditors' Remuncration (Amount in Rs. millions}
Audit Fees 1.40 291
Other Services.including certification fees and fees for interim review » 0.80 2.01
Tukal 1.20 492

The above excludes fees paid to auditors amounting to Rs. 5.10 millien in counection with proposed initial public offer of equity shares as
the company, secoverable from selling sharcholders or adjustable against share premium pertion of the IPO procesds.
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34

35

Earnings Per Share (EPS)

. For the year ended | For the year ended
Rarficalucs March 31,2025 |  March 31,2024
Basic and Diluted
Profit attributable to owners of the company (Rs. In millians) 834.40 61330
Weighted average number of equity share outstanding during the year (Nos.J* 3,90,18.750 4,12,02,002
Nominal Value of equity share (Rs./Share) 10.00 10.00
Continuing Operation
Profit attributable to equity share holders of the parent (Rs. In millions) 827.23 555.82
Basic and Diluted EPS (Rs./Share) 21.20 13.49
Discontinued Operation
Profit attributable to equity share holders of the parent (Rs. In millions) 717 57.48
Basic and Diluted EPS (Rs./Share) 0.18 1.40
Continuing and Discontinued Operation
Profit attributable to equity share holders of the parent (Rs. In millions) 834.40 613.30
Basic and Diluted EPS (Rs./Share) 21.38 14.89

Eaming per share bath (basic & diluted) has been restated for all the periods/years on account of split and bonus issue.
*Bubsequent to March 31, 2024, the face value of equity shares of INR 100 each was reduced to INR 10 each. Accordingly, 26,01,250 equity shares of INR 100 each
of the Company were sub-divided into 2,60,12,500 equity shares of INR 10 each (the “Split”).

Further, the Company issued 1,30,06,250 bonus equity shares on August 24, 2024 and the same were allotted via Board meeting held on August 27, 2024 (the
"Bonus issues”), pursuant to which the issued, paid-up and subscribed share capital of the Company stands at INR 39,01,87,500 consisting of 3,90,18,750 equity
shares of face value of INR 10 each.

As required under Ind AS 33 “Eamnings per share” the effect of such Split and Bonus issues has been adjusted retrospectively for all the periods presented.

As per Ind AS 19 “Empl, benefits”, the discl es as defined in the Ac ing Standard are given below:

Defined Contribution Plans
The Company operates defined contribution retirement benefit plans for all qualifying employees in the form of Provident Fund & Empl State I Sck

Contribution to Defined Contribution Plans, recognised as expense for the year is as under :
(Amount in Rs. millions’

o For the year ended | For the year ended
Al March 31,2025 | March 31,2024
|Emplayer's Contribution to Provident Fund 20.71 18.80
Employer’s Contribution to Employee State T Sch 1.24 1.54

Compensated absences and earned leaves
The Company’s current policy permits eligible employees to P up to a prescribed limit and receive cash in lieu thereof in accordance
with the terms of the policy.
Defined Benefit Plans
The Company operates a defined benefit plan in form of gratuity plan covering eligible employees, which provide a lump sum pay to employees at
death, incapacitation or termination of employment, of an amount based on the respective employees' salary and the tenure of employment,
These plans typically expose the company to 1al risks such as i nisk, interest rate risk, longevity risk and salary risk.

ish
The present value of the defined benefit plan liability (denominated in Indian Rupee) is calculated using a discount rate which is determined by reference to market
yields at the end of the reporting period on government bonds. For other defined benefit plans, the discount rate is determined by reference to market yields at the end
of the reporting period on high quality corporate bonds when there is a deep market for such bonds; if the retum on planned asset is below this rate, it will create a
plan deficit.

A decrease in the bond interest rate will increase the plan liability, however, this will be partially offset by an increase in the return on the plan's investments.

Longevity risk

The present value of the defined benefit plan liability is calculated by refe to the best esti of the mortality of plan participants both during and after their
ploy CAni in the life exp y of the plan participants will increase the plan's liability,

Salary risk

The present value of the defined benefit plan liability is calculated by reference to the future salaries of plan particij As such, an i in the salary of the plan

participants will increase the plan liability.
In respect of the plan , the most recent actuarial valuation of the present value of the defined benefit obligation was carried out as at March 31, 2025. The present value
of the defined benefit obligation, the related current service cost and past service cost, were measured using the projected unit credit method.

The 1zed in the Company’s fi ial as at the year end are as under:
(Amount in Rs. millions)
Gratuity (Funded)
Particulars For the year ended | For the year ended

March 31, 2025 March 31, 2024

4. Assumptions :
Discount Rate 6.59%-6.72% 7.19% - 7.45%

'Ritc of Retum on Plan Assets 6.59% T19%
Salary Escalation 6.5%-8.00% 5.00%
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AAmaunt in Bs, nullions)

For the year ended

For the year ended

Particulars ) March 31,2025 | March 31, 2024
) Indian Assured Lives | Tndian Assured Lives
Mortality Mowtaliy (2012-14 | Monality (2012-14
- Urban)y Urban}

Avernge Past Service

0.3% Years to : 05

504 Yemsto 524

Years Years
Averane Aue 2771 Yearsto 37.85 | 35.04 Yewrs o 37.57
e Vears Yeurs

-|Rate of Employee Turnover

TFor service 4 years
and below 26,00%
pa,

For service 5 yeus
and above 13.00%

For senvice 4 yeurs and
below 23 00% p.a.
For service 3 yems and
above 10.00% pa.

L. Table showiag changes in Present value of delined beaehit obligation:

Liability at the beginning of the year 56.50 49,59
Interest cost — 4,09 365
Current service cost 5,06 542
Pagt service cost 0 -
Liability ransferred infacquisitions - -
Liabilily transterred out/divestments - -
Benefit paid from the fund i6.12) (409
Actugrial (gains) and loss acising fom ol n denmograplii P —— 114 -
Actuanial {gains) and logs acising From changes in finaneial ] | 11.47 0.49
Actuarial (gains) and loss arising from experience adjustments 4,91 [ .8
Liability at the end of the period ) 844 £6,90
& Change in Plan Asscts:
Fair value of Plan Aszels at the beginning of the yew 47.56 42,10
Interest fncome 342 ER L]
Contribuions - .00
|Benefit Paid (6.12) 1407)
Expected Return on Plan Assets | 012 043
Fair value of Plan Assers at the end of the vear 4498 47,86
il Expenses Recognized in the Cilver Comprelicasive Tacuvme (QCT):
Expected Retunm en Plan Assels (612 (0,433}
Actuarial (gains) and loss arising from changes in demographic assumptions 114 -
Actuarial (gains) and loss arisingg from changes in financial pli 11.47 .50
Agtuarial [gaing) s Joss arising from experience wdjustiments B 4,91 1.83
Expenses Recoumized in the Other Camprehensive Tncome (OCH: 17.40 .00
€. Amount Recognized in the Balance Sheet:
Prasent value of Funded defined benefit obligation at the end of the year e (78.44) [56.90)
Fairvalue of Plan Assels al the end of the year 44 98 - 4756
[Met (Liability ifAszel Recognized in the Balance Sheet . (33.47) M)
1. Expenses Rec | in the Stad t of Profit & Loss :
Current Service cosl 606 342
Interest Cost 0.68 .55
Past service cost - -
Expense / [Income) Recornized in S of Profit & Loss &M 5497
£- Badance Shect Reconciliation:
Openmg Met Liabiligy 034 750
{Income) / Exy ins of Profit & Loss £.74 5.97
il 1/ Exj 1in OCI 17.40 1.3
Net Liability/{Asset) Transfer In - -
Nel (Liability)/Asset Transfer Out - -
Benelit Paid Dicecly by the Ewmployer (0.01) (0.03)
Enmploy ers Contoibution - (6.00)
et Liabalitydl Asset) Recognized in the Balance Sheet 33.47 934
T, Oiher Dretails:
Gralwty is payable anthe eate of 15 days salary for each year of service
Salary escalation is considered as advised by the Company which 1s in line with the industry practice considering
promation and demand and supply of the employees,
i. Experience Adjustment
Actuarial (Gains L osses on Oblizations - Due o Experience 49| 1.83
. Projecied Contribution for next period 22.23 [4.52

ke Sensitivily anabysis for each significant actourial assim peion

The significant actnarial assumptions for the detenmination of the defined benefit obliyations are distount rate,
expecied salary increase angd employer mmover, The sensitivity analysis befow have been determined based on

by possible ¢h of Lhe respective pions oceuriing al the end of the reporting perivd, while holding
all other asswmplions ¢oastant.
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LAumount in Rs. millions)

For the year ended

Particulars For the year ended
March 3¢, 2025 Mireh 31, 2024

Projected Benefit abligation on eurrent assum prign 75.44 56.90
Delta Impact of increase in diseount rate by 1% (377 {287
Belta [mpact of ¢ in rale by 1% = 4147 kKN 13
Dhelta Impact of i in salary tate by 1% 3 78] kL]
Drelta Impact of decrease in salary Tation rate by 1% B (3.49) (2.86)
Delia hnpact of increpse in rate of employes turmover by 1% (0.42) 033 |
Diella Impact of decrease in vate of employes tunover by 1% 044 10.37)
The sensitivity analysis presented above may not be representative of the actual change in the defined bencfu
obligations es it 1s unlikely that the change in assumptions would oceur in isolalion of one anotlier 38 some of the
assumptions may be correfated.
Furthermore, in presenting the above sensilrvily analysis, the present vahue of the defined bengfis obligations lus been
caleolated using the projected wnil credit method at e end af the reporting period, which is the sume 25 that applied in

denliting M detied benetit abligation liability recognised in the balance sheet.
L Tnvestoment detnils of plaw assels ) i
The Plan assets are managed by Insurance group viz, SBI Life Insurance company Limited, Bagy Allanz Life
Insurance Company Limited and Lile Insurance Corporation of India which has wivested the funds substanually as
Insurance Fund o 44.98 47.57
Total - 44,98 47.51|
a, Maturity Profile - From the Fund | |
1t Following Year 10.33 5.60
2nd Fallowinz Year 9.32 676
3rd Following ¥ ear $71 4 &5
4th Fallowing Year 9.03 6.44
Sth Follpwang ¥ear 9.83 5.92
Sum of Years 6 to 10 3549 2864
Sum of Years 11 and above 34,54 30,08

n. Asset-liahiliey matching siaregies :

In respect of giatity, the Company i o the i fund based on estimated Dabiligy of the nexy financial
year end. The projected liability stateruent is obtained Ivom the actuarial valuer.

Capitall Anel Cither Comanitinenis

(Amountin Rs milluns)

Particulars

Asat .
Mawch 31, 2025

A at
Marely 31, 2024

|Estimated amount of contracts

d on capital not provided for (Net of Advances)

T51.45

1349

Conlingent Linbilities

(Amount in Rs. millions)

Particulurs As at As.at .
SRS March 31,2025 | March 30, 2024

Matter pending with respective state judicial magistrate and high cowt for Misbranding of' Product Labels under

" . - 048
Inseeticides Act, 1968, .
Disputed demand of CGST interest which the Company has prefeed an appeal with The Cammissioner {Appeal} of

. - (.32

GST and Central Excise (Kamnaiaka)
Disputed amount of VAT/CST where company has preferred an appeal.
- The company lus peeferved an appeal which iz pending with Commissioner Appeals of Bibar State, The matter is . 3.53
pestaining to FY 2015-16 w.r.t. oon suboission of "FormeF* on inter stat stoek transker,
Disputed amount of YATICST where company has prefered an appeal,
- The company has peeferred an appeal which is pending with Tobuaa) of Gujarat State. The malter is peraining o FY
2005-06 & FY 2010-11 wer ¢, eeduction of Inpur Tax Credit an interstate stock ransfer 1 .00 1o

The management is reasonably confident that no Kability will arise in luture and hence no prowsion is made in the

books of aceount

1 d
L a4 '{

The Group has disclosed the abave malters a5 contingent liabilities as future cash oulfllows in respect of the above malters ave determinable only on receipt of

Jing at various forums { authorities.
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33 Discdosure = Financial lnstrumenis

Capital Management

LAmeunt i Rs. milbous)

i Asat Asal
Particulars Blarch 31,2025 |  March 31, 2024
Deby* 205502 235438
Cash and bank (324.12) (40297}
Met Delx 263150 1 951 46

|Total Equily 451847 3.704 27
Net Debt to equity Ratio 58.25% 53.63%
? Debtis defined us long-term, short-term bor and cunrent of lany rerm debi,

MNates
1. The Group manages its capital to ensare that geaup will be able ko as yping while maximising the retum to stakehalders il I the opi

of the debt and cquity balance,

2. The capital stucture of Group consists of net debt (borrowings as detailed n note 20 offset by eash and bank balance) and total equity of the company.

_tAmount in Rs. milliong)

Tarticubars

Asat
March 31, 2025

Asal
March 31, 2024

Finamcial ussels
Measured at fair value thruagh Profit & Loss

(@) Ynits of ICICI Pyudential Short Term Fund - Growih Optien { No of Units 12,306,196 ™ 7372 57.79
(b)-Units of Aditya Birla Sun Life Banking & PSU Debt Fund Growth Option { No Umits 31.924.72) - 1095
(¢) Units of' Aditya Birka Sun Life Savings Fund ( No. Units 58,765.2%) it -
(d) Unit of BB RF LP Corp Bancos { Ne. of Units 449,231.76) 1273 -
(&) Units of RF CP Agile Company (Nos of Units £,517,75) a13 -
Measured nl amurtised eost
{u) Cash and bank batances 32412 402.93
{b) Othey financial assets
{i} Trade Receivables 3,874.52 3,243.93
(iiy Loans 20268 203 61
(i) Gihers 103.23 31,01
inancial fialilities
Measured at amortised cust
(a) Borrowings 2,956.02 235438
(b} Lease Liallities 11.79 (R
{c) Trade Payables 3,436.27 2323173
(d) Others Finangial Ligbilities 38T 72 37346

Fuir value hicrarchy
The followany able prevides the fair value measurement hierarchy of the Company's assets and labilities,

(Araount w Rs. miltions)

Particulars Asad
Asat Wlarch 31, 2024
March 30, 2025
Finangial azsets
Measnved =t [air value shrough Yot & Loss
() Quoted prices in active markets (Level 1) — 12457 78.24

(b) Sivmificant observable inputs (Level 2)

(¢) Sizmificant uncbservable inpuls (Level 3)

There is no Financial Lisbilities measured at fair value outstanding as at March 31, 2025,

Level 1: Leve! | I ly metudes finangial i

of all equity instruments which are waded in the stock exchanges is valued using the closing price 2 at the reparting period.

techni which

Eair value an instrumient are observable, the instrument is included in level 2

| using quoted prices. This includes listed equity instruments that have quoted price. The fair value

Level 2: The fair value of financial instuments that are not traded in an active market (for example, waded bonds, ovee-the counter derivalives) s delermined using
I the use of observable market data and rely as litle as possible on catity-specific estimates. 1f all significan mputs required 1o

Level 32 I one or mare of the signiticant inputs is not based on observable market data, the instrument is included in level 3, This is the case lor unlisied equity

secwiities, and indemmnification asset inchuded in level 3, -

There are ne wansler between level 1, 2 and 3 during the year.

The Company's policy &5 to recommse transfers into and wansfers out of taiv value hierarchy Jevels as at the end of the Feporting year.

Finawcial risk management objeciives
The group's corporate iweasury function pravides services to the business, coordinates aecess to domestic and i

fi ial mavkeol,

' and wes he

firancial risks relating Lo the operations of the group through internal risk reports which analyse expuoswures by degree and magnitude of the risk These risks include

niarkel risk (including curcency risk, interestrate risk-and other price risk), eredit risk and liquidity risk
1 hlarket Risk management

Market risk refers 10 Ihe possibility that r.-hw-'lges in the market rates may have impact on the group’s profits or the value of'its kolding of financial instriments. ‘T

Graup i3 exposed to market nsks on account of foreign exchange rates, imerest 1ates and underlying invesimen prices.
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GSP CROP SCIENCE LIMITED (Fonncrly known az GEP CROT SCTENCE PRIVATE LIMITED)
CIN: U24120G 1198 5PLCMOT641
Notez to the Consolidated Fi inl Siad

{a) Foreign currency exchange rate rish:

The group™s foreiun vurrency risk arises from its Foreign eperations, | i Foreign subsidiaies, foreign ¢ y iong, The Nuetuation in foreign
currency exchange rales iy llav: potential inpact on the income statement and equity, wlere any transaelion veferencis mare than ong ey eney or wherg
Aiabilities are d lina ¥ other than the functional currency of the group.

The carrying amount of Forcign Cumency denominated monetary assets and mangtary habdlities at the end of the reporting period are as follows:
(Amoent in Rs. millhons)

{Liabilllies)/ Assees
Particalnrs Cureency
Asat As at
March 31, 2025 March 39, 2024
[Trade Payable uso — 1,249.03) {381.67)
Other Payable BIL (&7 -
Cash & Cash cquivalenls ] 1120 1.7
T 506 005
| aED 070 019
BRL 167 -
€ab 001 0.01 |
Trade Receivable i} ush = 365 69 43883
Other Receivahle : BRL G.07 | -

With respect io the Geoup™s financial mstrumenis (as given above), a 3% increase / decrease in relahion 1o foreign curreney rate on Lhe underlying wonld bave resulted
in increase fdecrease of Rs 33,54 millions (P, Y. 21.56 millions) in (he Ciroup’s ner profie Tor the vear ended Mareh 31, 2025,

(LY Inierest rate visk

The Growp is exposed oo interest vate risk because it borrews funds at both fixed und floating interest vates. The risk is managed by the Group by gntining an
appropriate mix befween fixed and floating rate borrowings, The Group's exposines W inlerest riles on Bnancial assets and ial labilities are detmled in the,
liquidity eizk managernent section of this note, )

Interest Rate Sensitivity Analysis

The sensitivity analysis below bave been determined based on the exposurie to interest rates for boily devivatives and non- deri\-nlive ngirunicnls at the end of {he
reparting period, For floating mte liabilities, 2 50 basis point increase or decrease is used when repartwg interest rate risk i Iy to ey ; I and
represents management’s assessment af e rezsonably possilble chanyge in interest rates

1F interesi rates had boen 50 basis points highes  lower and all other variables were held congtant, the Group's

« profit for the yeur ended March 31, 2025 would decreastfincrease by R 13 18 millens (P.¥. 13,75 wilions), This is mainly attributable o 1he CGhiowp’s £xposure o
interest rales on its variable rate borrowings

2 Credit risk managemeni

Credit risk is the risk of financial loss arising from cownterparty faiture o repay of service debt by to the o | termis or obligations. Credil rigk
encompasses of both, the diwec risk of defaull and the risk of deteriocation of aredi hworthi a3 well a3 ion of visks. F ial i that are subject
10 concentrations of credit nsk matedally consisis of trade reveivables,
All trade receivaliles are subject o eredit risk exposure. The Company's exy to eredit risk iz influenced mainly by the individual characteristics of cach cusiome
The demographics of the including the default visk of the wdustry and country, in which the customer operates, also hag an influence on credit risk
assgssment. Credit risk is managed Ihroug,h established policies, conteols 1elating to credit approvals and procedures fog i ly monitoring il creditworiiness
of customers e which the Company grants credit 1emis in the nonmal course of business The Company does 1ot bave significant cencentranon of credit risk 1efaied to
trade recejvables.
Exposure éo credif risks .
The canyng amodnt of fi jal assets rep the ] credit exposure The maximum exposure 1o credit risk is Rs, 4.629.17 miIIions. a% at March 31,
2005, (P, Y 3,979.71 millions) beiny the total of the cartying amount of balances with banks, bank deposits, rade receivables, other I in] assels and

tuding iny in subsidiary and associate companies, and these financial assets are of;_,ood eredit quality inchuding those that are past duc.
3 Lignidity wisk managentent:
Ulbwase sesponsibility for Siguidiry rizk n rests with the Board of Directors, winch has eshh].sl:cd an approprigte liqguidity nisk management frmnc\\url tor
the management of the Group’s short, medium and Joog-term funding and lquidity . The Group liquidiey risk by n i

adequaie reserves and b.mng Facilities by continuously mouitoring fovecast aurl nchnl cash flaws, .md by matching the maturity profiles of ﬁrmm:lal AssErs :uul
lizbilities.
The following taldes detail the Group's :emuiu-m, contractsal mat ity for s non-derivative Guanenal liabitities with agreed repayment periods. The tables bave been
dravn up based on the undiscounted cash Nows of financial liabilities based on the earfiest date on which the Group can be required (9 pay, The table below include
only prmeipal cash flows in relation to nensderivative financial Halwlies.

{Amount in Rs millions)

Patticulars Careving Avonnt | Up to 1 Yeur 1 10 5 years S years and above Tolal

As al March 31, 2025

Bnrrnwing 2,956.02 2,193,094 Tleas 5000 2,960,009
Lease Liabilities : 179 348 051 475 17.74
Triuds puyable 3,436.27 3,436,27 . . 343627
Other Financial Liabilities 381.72 38772 - - 8772
Tortal 4,791,80 6,121.41 TI5.66 54.75 6,8011.82
As ot March 31, 2024 -

Boriowing 233439 1,B02.83 351.55% - 235433
Lease Liahilicy 11.59 iz 1187 - 14,99
Trade payable 232173 230773 - - 332173
Dilyer Finangial Liabilities TR () RERE I - . 37345
Toial y 5,067.57 4,507.14 56342 - 07050
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. The following table deiails the Group’s :xpectad for its non-denvative fi | assets. The table has been dravan up-based on the undiscounted contactual

maturities of the financial pssets The mclusion of infy i on ivative ial asscis is ¥ i order to understand the Group's hauidity risk
as the liquidityis ued an a net asser and liabikily basis.
(Amoeunt in Rs. millions)

P'.lrl.lculnrsq R (’Al::a:i:':lg Up (o 1 year 1to 5 years 5 _ycnrs_:lml ahove
As at March 31, 2025
Trade receivables 387452 387452 - -
Cash & Cash equivalents 180,75 18675 - -
Bank balances 143,37 143.37 - -
Current Fmancial assets-Loans 201,43 2001.43 . -
Crher Financial Assets 5739 57.3% - -
Nan curvent [nvesiments 104.71 - 104.71 -
Cunent lovestienls 1996 1986 - -
Nom current Financial assets- Loans 1.25 - 1.25 -
Other Non current Fi ial assets 4380 - 45.89 . -
Tutal 4,629.17 4,477.32 | 151.85 -
As at March 31, 2024 |
Trade recervables 3,242 93 3,143.93 - -
Cash & Cash equivalents 2090 64 00 64 - - |
Bank balances 103,28 103.28 - - |
Current Financial assets-Loans 202,13 202.13 . -
Other Financial Assets 43,62 45.62 - -
Non current Inveshments T8.24 - - 7824
Non current Financial assets- Loans 1.48 - 148 -
Other Non current Fi inl assels 530 - 5130
Total 3,979.71 38560 037 T8.24
Related Farty Disclosures
w) Related parties and their velationship
Namve of the Related Party Relativnshi

BPI Chenniex Private Limnted {Formerdy known as Bhaear Pesticides Industries Private Limited)

|Enterprise over which Ke.g.r Manggement Persomnel have control

Indo Gsp Chiensicals Private Limited {From March 15, 2024)

Enbity ovar which Key Managenment personnel and their relatives
have control/ significant influence

Vrajmodan Ramantal Shali (HUF) (Upte July 5, 2022)

Enterprise wver which Key Management Peisonnel have control

Sadyun Sliree Vallablacharya Clisritable Trust

Trust over which Key M Personsel have control

Alpha Tiust Trust owver which Key M P | have conteol
Atheng Trust | Trust aver which Key M P 1 have control
BETA Trust Trust over which Key Management Personnel have control
Kappa Trust Trust over wiich Key b Ik | Terve control
Shard Trust Trust over wiich Key M t Py I lirve control
Monakhos Trust Trust over which Key M it P ) haee control
Stamford Trust . Teust over wiuch Key Manag: Personncl have conirol

tr. Bhavesh Vrajmohan Shah

R P 1

Key 8 F

Wr. Shail Jayesh Shal

Key Maoggement Personoel

M. Tirth Shah

Key Munagenent 1

Mr.Mehul Pandya

Fey Managenient Pevsonnel

Mz, Kamlesh . Patel {From January 11, 2024)

Key M P 1

M. Reenal Vrajmohan Shah

Relative of K em amgement Personel

Mus. Vilasben Viajmohan Shah

Relative of Key Management Personne!

Mrs, Falguni Kenal Shah Relative of Key M T'ersonned
Mrs, Deepa Bhavesh Shah Relative of Key M Personne]
Ms. Riddhi Shabh Relative of Key M Persoimnel

Ms. Vihangi Shah

Rellive of Key M P |

Mr. Pujan Shah

Relalive of Key Mana-gemcnl Personnel

Outstanding balaners of e eeluted parties at the year-end are unseeured and settlement oveurs in casl. There have been no gusrantees provided or received for any
related party ceceivables or payables For the year ended Man.h 31, 2025, dhe Company has nol recorded any impainnent oF veeeivables relating (o amounts owed by

each i

the i

related parties. This [
Ojperates.

| h
| year M

ol the refated panty and the market in which the related party

Nate: The names and the nature of relationships are disclosed only when the transactions are entered inlo by the Company with the refated parties durinyg 1he existence

of the related paity relationship.
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I} Details of Related Party Travsactions

fAmount in Rs, millions)

For the year ended | For the year caded
Particulars Nuture of transaclions March 31, 2023 March 3¢, 2024
BPI Chentex Private Limited (Formedy known as Bharat P Job Work Chires 12.75 IR
Industries Private Limiled) Purchase: of Products 71.84 -
Reimbursement of Expenses 046 078
Rent Expenses 3.34 37
Indo GSP Chemicals Private Limited Interest mgome 2000 037
Export Benelit Receipt 0.1é -
Purchase of Products 0.0 -
Job Work Incoine 35913 -
Loan Given - 2000
RODTEP Licence Puichage 8.54 -
Soles of Products 1zl 83.65
Athena Trusl Dividend 065 oo
Alpha Trust Divigend 435 -

] Dividend 0.56 a.tl
BETA Trust Sale of lnvestment - 13.26

A Dhvidend 6.27 1.25
Kappa Trust Sade of Investment - 25.50 |
Shard Trust Dividend 2.05 0.0
StamFord Trust Diwidend 068 014
Monalkhos Trost Dividend 0.00 -

Conribruticn towerds Corporate Soial
Saduuru Shree Vallabhacharya Charitable Trost Responsibaliry 15.02 16.08 |
Mr. Kenal Yrajmohan Shah ) Interest 0.10 108
|Loan Repaid 1016 o 42
Loan Taken - 077
Rent Expenses 1.51 -
Mr. Bhavesh Viapohan Shal Dividend 6.36 1.27
Interest 0,246 1.77
Lo Repaid 18.25 T.61
Laoan Taken - 1.97
Adwvanee for Travelling - 0.3
ent Expenses 1.51 1.80
Sales of Fixed Assel 0.33 -
[ncentive 15.00 -
Salary 1786 26.00
Mrs. Falyum Keoal Shah Dvvidesd [HT] - |
Iterest - 0.02
Luan Repaid - 0.27
. Laan Taken - 0.02
Mrs. Deepa Bhavesh Shah Diwidend Q.00 -
Interest - 0.09
Loun Repaid - [.i3
Loan Taken - w0G
Bdr, Pujan Shuh Dividend 6.00 .00
Mr. Mebul Pandya Advance lor Travelling 0.21 009
Reiml of Expense ) 017
Salary 6.41 Gadl
M. Shail Jayesh Shah Salacy 0,87 710
Mr. Kamlesh B, Patel Sulury 216 -

, p Loun Repaid - U8
Vrajmohan Ramandal Shah (HUF) Loan Taken = 0.00
Mrs. Vilasben Vreagmohan Shah Dividend 5068 205

Tnterest a09 {98
Lo Repad a3l 263
Lean Taken - 101
Rent 1.00 .60
Sale of Fixed Assets 0.38 -
Ms, Vilungi Shal Dividend 0.00 -
Advance for Travelling 058 -
Renmbursement of Expense - 0.20
Satary .60 0.44
Ms. Riddhi Shah Diviend 00l 0.00
Salary - 132
Suale of Fixed Assets 0.70 .
Mr.Tuth Shoh Drerdend o 1.34 0.27
. Advaoce Jor Travelling . 014
. Inlerest - 0.24
Loan Kepaid - 37
Loan Taken - 0.24
Salary 14.20 595
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c) Details of Outstanding balawces of Related Parties: (Amount in Rs, millions)
' : Asat g:;;“" 3 | As at Mareh 31, 2024
Particulurs Nature of tr - —
Receivable / Receivable /
(Pavable) (Payable)
BPI Chemtex Private Limited (Formerly known as Bharat Pesticid Job Worl: Charyes (2.76) (19.94)
[ndustries Private Limited ) Purchase of Product {17.45) -
Inde GSP Chemicals Private Limited Interest income Receivable 18.00 418
Loan Given 200.00 200.00
Job Work Tncome - 141.24 -
Sales of Producls 43,19 200,53
BETA Trust Sale of T, - 884
Kappa Trust Sale of L - 17.00
Mt.EKenal ¥rajmohan Shah Loan Taken - (10,16}
Mz, Bhavesh Yrajmohan Shah ’ Salary (94) (0.45)
Incentive (15.00) -
Laan Taken (18.28)
Advance for Travelling 018 0.30
Dipaid Rent - (0.3%)
Wir. Shail Jayesh Shah Salary (0G.52) (0.70)
Mr. Kamlesh D, Patel Salary (0.14) -
Mr. Mehul P. Pandya = Salary (0.38) 10.38)
Reimbursement of Expense - (0.02)
Advance for Traveling 007 ) 0.05
Mrs. Vilasben Viajmohan Shah Unpaid Tnterest - -
Loan Taken - (250
Unpaid Rent - (2.58)
Mz Faloum Kena! Shah Unpaid nteress - Q.00
Mz Vihangi Shah Advanee for Travelling 044 -
Reimbursement of Expense - (0.02)
- Salary - ({04} (0.04)
Mr. Tieth Shah Advance for Travelling 0,07 0.14
Salary (0.36) *(Q.15)
Pessonal guarantees wiven by Promator are covered under note 20.
) Cump ion of key gerial personael
Tiwe remuneration of directors and other bers of key ial | 1 during the year was as follows;
) (Amowng in-Rs, millions)
For tlee year ended | For the year
Particulars March 31, 2025 endeid
March 31, 2024
Short-tenn employee benefils ) 65.39 45.37
Post-employment benefits 0.9 .91
Tuotal G630 46.28
410 Segment Reporting
The Group i3 primarily engaged in one busi ramely the agrochemical business, as . ined by the chief operating decision maker, in acvordance with
Ind-AS 108 "Operating Segreits”. Therefore, there is only one reportable namely agrochemical
Congidering the inter relationship of vanous activities of the business, the chief operating decision maker itors (he operaling resulis of its business segment on
overall basis. Sepment perft is evaluated based on profit or Joss and is measured consistently with profit or loss in the financial statements.
Enticy wille Diselosure Amount in Rs: millions)
Particulurs As at As at
March 31, 2028 Rarch 31, 2024
(i) Now-current operating assets: *
India 282500 235634
Orthers : - -
Tuotal 182599 225634

(i) Geopraphic information

For the year ¢nded | For fhe year ended

Revenue from external custamners March 31, 2025 Marcls 31, 2024

India 1143451 10,280,012
Outside India 1.439.34 1241 4%
Total vevenue as per Consolidated statensents of profit or loss 12,373,588 11.521,60

* Excludes financial & tax ussets
There is no fransactions with single external which to 10% or move of the Group's revenue.
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41 Discluiores Under The MSMED Act, 2006

Disclosure Under the Micra, Small and Medivm Entoprises Develog
recerved mtimation frone the “Suppliers” vegarding their staus under the Act,

Act, 2006 are provided as under For the year 2024-235, 1w the extant the Cranpany has

Lot an Rs. aulliong)

Particnlars

Asat - Asat |
hlarch 31, 2025 March 31, 2024

bt wathin due date as per the MSMED Act)

() Prncipal ansount and the interest due ihereon remaimng unpaid to eaich suppher af the end of each accounting year

Act, 2006

+  Prngipal anount due te aero and small enterprise 72§ 6% 96/
- Interest due on above - -
(i1} [isterest pand by the Company in teris of Section 16 of the Micro, Small and Medium Enterprises Development .31 0.03
Act, 2006, along-vath the amonnt of the payment made ta the supplier beyond the appoinied day during the period
(ili} Esterest dus and payable for the period of defay in naking payment (which have been paid but beyond the - - 003

appointed day during the penod) but without adding interest specified under the Micro, Small and Medium Enterprises

actially paid 1o dw small enterprises

(i) Interest remainny due and payalble even in the suvceading yems, wnbl such date when e inerest ducs as sbove sre - -

Jexpenditure wnder Section 23 of the MSMED A,

{v) The amoamt of further intesest renvaining duc and payable even in the susceeding years, until such date when (e - -
intesest dues above ave actually paid o e small enterprise, For the pupose of disallowance of a Jeductible

* Includes Payable ta Capital Creditors Rs, 6,85 millions il’. Y. Rs, 078 umllions} as at March 31, 2023

42 Leases

Disclosures as pev Tnd AS 116 - Leases are as follows:

The Corapany has entered inlo lease agreements for |easchold land and office premmses, with lease terms tymeally vanging from 5 1o 99 (for land leaze) years. The
obligations arising from these leases are secured by the lessor's utle to the righi-of-use assets. Genetally, the Company faces restrictions on assigning or subleasing

these right-of-use assets.

The Company has als taken ceriain office premises on lease with Tease temis of 12 mooths or less, for which it applies the ‘short-term lease’ repognition exemptions.
The expense refated to such short term feases are recognised directly in "Profit and loss statement’ included under the head 'Rent expenscs’.

A The movement in lease labilities are as follows

(Amount in s milliong)

As 5l Asal

Particndars Mlarch 31, 2025 March 31, 2024
Balawce st the beginning of the year 11,09 -
Additions during the year 1.71 13.00
Deletions/ Hatiwymodileation during Ui year - -
Finance cost acerucd during the year {Refer note 32) 1.20 ’ (LR
Payment of lease lighilitics (3.11] (F.81)
Babunce at ibe end of 1he year 11.7% 1109

The break-up of current and nonecurvent lease lisbilities is as under

(Amount in Rs.

As at Asat

(Pavticulars Mlarch 31, 2025 Muareh 31,2024
Current 243 204
|Non Current 0.36 9.08
Total 179 1199
B. The details of contractual mati ities ot lease liabilities on widiscounted basis are ns Follows: LAuwnnt i Bs, aulhons)

Agat Asal

Pursiclars Mareh 30, 2025 Mlarch 31, 2024

Less than one year 48 3z
One to live yeats @510 11.87
Aorg than five years 4.75 000
Total 1.74 14.99
Less: Amounts Representing Nnance clavees 5.95 3.00
Present Value of Lease Payments i) 11.99

C. The Company does not face a significant iquidity rigk with regard 1o its lease labilities as the corrent assets are sufficient to meet the obligavons related 1o lease

Jiabilities as and when they faf) due.

D The amount recognised in the skalomuent of profi o loss are as Follows:

{Amont in Rs. mitlions)

| For the yenr ended | For e year ended

Sk : March 31, 2023 | March 31, 2024

Depreciation expeuse of right of use assors (Leler note 7(b)) TI2 5.86
Finance cost acerved during the year {Refer note 32) 1.20 080
Rent expense « shortsierm lease (R efer note 33) 34.99 2505
| Torat 43.31 3575

AN
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43 Corpurate Social Responsibility (CSR) Expeaditore

‘Expenditure related to CSR as per scction 135 of Companies Act 2013 read with schedule VIT thereof, against mandatory spend during the FY 2024-25 of s 14 27

millious is as follow:

(Amount in Rz, millions)

[

Trewn from the Nist of activities in schedolé VIEg (he Naore of Party For the year-ended | For the year eaded
Act ’ Blarch 31, 2025 March 31,2024

Ech (Aravalli, Ahmedabad. Vadodara) Sadwnu Shree Vallabhachaiya Charitable Trost 3.74 150
Eradicating Flunger and Poverry and malnurivion o ) e b . 0.7%

{Sabarkantha, Abmedabad, Vadodsral Saclguru Shree Vallabhacharya Chanitoble Trust ng2 |
Health care includig preventive healih care (Mathw a- , - ) 374

UP_ Ahmedabad) Saduwu Shree Vallabhacharya Charitable Trust in
Fagilities Tor Senior Citizens (Manga, Ahmedabad) Saduny Stuee Vallabbacharya Charitable Toust 0.51 0.57
Annnal Weltare (Gandhinagar, Alinedatad) Saul: Shree Vallabhacharya Chariable Tryst 043 350
f::?ai ! (Dviarka, A - Sabarkantha oo Shree Yallalhacharya Charitable Trust 358 .34
Tuotal 15.09 16.34)

(a) During the year, the Group bas contributed Rs, 15.02 millions for CSK Activities, however the trust has utilized Rs. 15,00 millions.
(b} Amount spent towards CSR activibies includes amount contributed 1o related party dwring the year ended on March 31, 2025 was Rs. 15,02 millions.

(e) There 15 00 short fall for year ended March 31, 2025

44 Additional Regnlatory Disclosures As Per Schedule 1 OT Companies Act, 2013 .
Additional Regulatory Tnformation pursuant to Clause 6L of General nstructions for prepaciion of Balinee Sheet as wiven in Pact | of Division 1T of Schedule 111 to
the Companies Act, 2013, are given hereunder to the extent relevant and other than (iose wiven elsewdiere in any other notes to the Financial Statements,
a. The Growp does not have any Benami property, where any p ling lis been initiated or pending against the Group for holduy any Benuni property.
b. The Group has Fund-based and Non-fund-based limits of Working Capital from Baiks and Financial stitlions, For the said facility, the revised submissiong
made by the Group to its lead bankers based on closure of books of accounts at the year end, the revised quarterly returns or statements comprising stock statements,
book debl credit 0y I reports, Stab on ageing snalysis of the deblors/other receivables, and olher stipulated Financial inforstion
filed by the Group with such banks or financial institutions are in with ihe dited books of account of the Group of the respective quarters and na
material discrepancies have been ohserved.
¢ The Group has not been declared as a wilful defaulter by any tender who has powers to declurc a company as a willul defaulier at any (ime during the finaneial year
or afler the end o reporting periad but betore Ihe date when the financral statements ke approved. _
d. The Group las not entered into any transactions with companies stiuek of F under seelion 248 of the Companzes Act, 2013 o section 560 of Company Act, 1956,
& The Group has compiled vath the mimber of layers prescribed under clause (873 of section 2 of the Compames Act 2013 read with Companies (Restrictions on
number of Layers) Rules, 2017,
[ The Group has not advanced or Toaned or invested funds 1o any other personis) or entityiish, i ling Toreign enpities(intermeds ¥, with the ynd ding that
the micrmediary shall;
1 Licectby or indirecily lend or invest in other persons or entities identified in any manner whatsoever by or on behalt of the Group (Ultonate Benefiviavies) or
i1 Provide any guatantee, securily o th like 1o or on behulf of the Bltimate Beneficiaries,
¢ The Group has not received any funds lrom any personis) or eitily(ics), incloding forewgn entities {Funding Parey) with the understanding (whether recorded in
writing or othérwise) ti the Group shall, )
i. Diteetly or indirectly lend or invest in other persons or entities identified in any manner whalsoever by wr on belalf of the Funding By (Ulimare benefeiaies) or
i, Frovide any guaranige, security or Lhe like Lo or on behalf of the Ultimate Beneficiaries.
h. The Group does not have any transactions which s nol recorded in the buoks of accounts but has been surrendered of disclosed 75 income during the yeuw i the tax
assessments under the Income Tax Act, 1961 { such as, search or survey or any other relevant provisions of the Income Tax Act, 1961), ’
i. The Group has not traded or invested in Cryplo curvency or Virival Curvency during the finangial year,
J. Title deeds of ol immovable properties (other than properties where the Compariy is the lessee and the lease agreemients are duly executed in favour of the lessee)
ave ield in the mane of respective conpanies,
k. The group has not entered into any scheme of arangement which s an accounting impact in the current o previous financial yeur.
1. The borrovanys obtained by the group from banks and financial mstimtions bave been applied Tar the purposes for which such borrowings were taken,

45 Code va Sucial Sccurily, 2020 )
The Caule on Social Secwity, 2020 (*Coue’) relating o employee benelits during employ ment and post-employment benefits received Indian Parkanient approval
Presidential assent in September 2020. The Code has been published in the Gazette of India. However, the date on which the Code will come inlo effect Tas nar been
uotified The Group will assess the impact of the Code when it comes mea effect tnd will record any relyted pact in the period the Code becomes offective,

46 Events Dvewrring Alter the Reporting Pesiod

The Board of Direcloes recommended a final dividend of Bs. 0.75 (Previous Year: R, L.O0Y pev equity share of Tace valug of Tes 10 cach, for the Vinancial veur ended
March 31, 2025, sulyect o the approval of shaveholders in dhe ensuing Annual General Meeting. The aggreuate amount of dividend proposed to be distibuted is Rs

29.26 milliens,
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47 Ratios
> As at As at y
Particular Numerator | Denominator March 31,2025 | March 31, 2024 Variance Remarks
Current ratio Current Assets Curr:nt 1.30 1.30 0.04%
liabilities
Debt — Equity ratio Total debt Sharcholder’s 0.66 0.64 263%
equity
Eamings
4 iy lavailable for  |Debt service
1.92 1,55 ¥
Debt service coverage ratio debserices  |2) 23.92%
(1
: Net profits after | Shareholder's 218,
Return on Equity ares aaul 18.02% 14.99% 20.21%
Inventory tumover ratio Ravermefrom.” Average 433 4.00 8.13%
operation inven
Toille esrable inoverraiit [Lrme from [Aveigs frade 3.62 312 15.93%
operation receivable
; Purchase of Average trade Increase in purchase due to
£ 3.17 2.06 67% 3
Trade payables wrnover ratio Goods ahlés 53.67% Increase in Tumover
" " Worki
Net capital turnover ratio Revenua from. . [Wotking 6.16 6.94 -1131%
operation capital
’ Net profits after |Revenue from
5 . .82% ; 2
Net profit ratio Rty i 6.32% 4.82 2V et Teasein profit
. Eaming before »
Retim on Cagital Employed. e opuq [Captal 19.08% 1835% 198%
(ROCE) employed (3)
taxes
Income
Return on Investment(ROT) generated from |Investment (4) 4.78% 4.34% 10.10%
invested funds
i. Net Profit after taxes + Non- cash exg like depreciation and other jsations + Interest

ii. Interest + principal repayments
iii. Capital Employed considered as Total Equity + Total Debt- Intangible Assets - Intangible Assets Under Development
iv. Investment in Mutual Fund & Fixed Deposits

48 Additional Information As Requirced Under Schedule 11T To The Companies Act, 2013 Of Enterpriscs Consolidated As Subsidiaries

{a) As at and for the year ended March 31, 2025

Sr. N £ Enti Net Asset i.e total assets minus Share in Profit or Share in Other CSh'" il: T“l:
N, s of Entity total liablities Loss Comprehensive Income AMpTShEnyIve
Income
As % of
As % of Conso- Conso-
As % of Consod As % of Conso- i :
lidated net |Rs.inmillions| lidated | Rs.inmillions | 'datedother | Rs.in |- lidated | Rs.in
comprehensive | millions Total millions
asset profit/{loss)
Income Comprehen
sive Income |

Parent Company
GSP Crop Science Limited
(formerly known as GSP Crop 93.74% 4218.71 92.90% 763.07 101.67% (12.84) 92.76%| 750.23
Science Private Limited)
Indian Subsidiaries

; P SR 11.99% 53953 33.06% 27151 L43%|  01)|  33.55%| 27133
GSP Intermediates Private 2

2 |Limited 1.91% 85,92 7.55% (62.03) 0.00% - -1.67%| (62.03)
Foreign Subsidiaries

3 ff; :‘g oqaintica Do Bril 047% 2135 -1.85% (15.18) 3.09% 0.39 -1.83%|  (14.79)
Mon-controlling Interest -0.40% (18.04) 1.59% 13.03 0.00% - 1.61%| 13.03
Consolidation Adjustment -7.71% (347.04) -18.14% (149.03) 0.00% - =183.43%| (149.03)
Total 100% 4,500.43 100% §21.37 100% {12.63) 100%| B08.74
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GSP CROP SCIENCE LIMITED (Formerly known as GSF CROP SCIENCE PRIVATE LIMITED)
CIN: U24120GJ1985PLC00T641

Notes to the C lidated Financial Stat
(b) As at and for the year ended March 31, 2024
2 A 5 Share in Total
Sr. . Net Asset i.e total assets minus Share in Profit or Share in Other
No. Name of Entity total liablities Loss Comprehiesishve Tnctmie Comprehensive
Income
AS Vo OT
As % of Conso- Conso-
As % of Consoo As % of Conso- : " .
lidated net | Rs.inmillions|  lidated | Rs.inmillions | 'dafedother | Rs.in | lidated | Rs.in
it profit/(loss) comprehensive | millions Total millions
Income Comprehen
Parent Comp
GSP Crop Science Private (1.39
Limited 94.33% 3,494.50 75.10% 460.26 97.96% 39 75.05%] 458.87
Indian Subsidiaries
Rajdhani Petrochemicals Private o
1 _|Limited 7.24% 268.20 24.00% 147.11 1.69% oo 24.06%| 147.09
GSP Intermediates Private
2 |Limited -0.05% (195 -0.32% (.2 0.00% - -0.32% 0.99)
Indo GSP Chemicals Pyvt, Lid,
3 |(upto March 15, 2024) 0.00% - 6.21% 38.06 0.00% - 6.22%| 38.06
Foreign Subsidiaries
GSP Agrogquimica Do Brasil
LTDA (From September 22, (0.02) (0.02)
4 |2023) 0.00% - 0.00% 0.00% - 0.00%
Non-controlling Interest 0.01% 041 0.07% 0.42 0.00% - 0.07% 0.42
Consolidation Adj -1.52% (56.48) -5.05% (30.96) 0.70% (0.01) -5.07%| (30.97)
Total 100% 3,704.68 100% 612.88 100% (1.42) 100%| 61146
49 Discontinued Operations
. On March 22 2024 by way of Board Resolution, GSP Crop Science Limited (the "Parent Company®) decided to di inue its Plasticizer b Plasti
{ of facturing in the parent company and trading in the then Subsidiary Indo GSP Chemicals Private Limited (*IGCPL").

* On March 22, 2024 as a part of a strategic move, during the fiscal year ending March 31, 2024, the Parent Company entered into a Share Purchase Agreement
(SPM wuh Kappa and Beta Trust (the 'promoter group’) to sell its entire equity stake in IGCPL. This transaction resulted in a gain of Rs, 0.28 Million in the

i in FY 2023-24.
« Further as per the terms of the agr t, the Parent Company has discontinued the manufacturing of Plasticizer products in its own name and initiated job work
for IGCPL by usmg the Pmpeny Ptant. and Equipmcnt s r:lamd to the Plasticizer segment in its normal npemuons Other a.v.ms and liabilities of the Parent
E10 ] were ¢l as "Asset held for sale” and "Liabilities directly iated with asset classified as held for sale® on

March 31, 2024 and financial results for the relevant year/period have been reclassified to reflect this change.

* Subsequently on 03 September 2024, Parent pany discontinued the operations related to the Plasticizer business.

Details of Assets and liabilities related to discontinued Operations classified as Held for Sale:
(Amount in Rs. millions)

: As at
Tarticutas March 31, 2024
ASSETS
Current Assets
(a) Inventories 96,46
(b) Financial Assets
Trade Receivables 209.53
Total Current Assets 30599
TOTAL ASSETS 305.99
EQUITY AND LIABILITIES
-Trade Payables
- Micro Enterprises and Small Enterprises -
- other than Micro Enterprises and Small Enterprises 265.11
Total Current Liabilities 265,11
TOTAL LIABILITIES 265.11




G5 CROP SCLENCE LIMITED {fstinaiy knswn s GSP CROP SCIENTE FRIVATE LIMITED)
CAN: DR LG TSR LONTET
Nates uF the Cutotidmtcd Firmmcisl

Results of discontinued vperations for the period aze presented below:

(Amount in Rs. millions)

For the perlod Far the Year
from Apedl 01, ended
Particulars Se;::l:‘b: s, March 31, 2024
2024
INCOME
(2) Rewverwe from Operatians 04.76 218113
(b} Dther ivcome - 10.10
TOTAL INCOME 904,76 2.301.13
EXFENSES
(a) Cost of sales 82774 2,029.47
(b) Clianges jit inventori es of finizhed poodz, Stock-in-rade & work in progress 4035 -28.28
(e} Employee benefits expeoses 5.30 27.60
(d) Firance cost - 3.99
(&) Depreciation & ¥ . 0.51
{f} Other expenses .28 191,22
TOTAL EXPENSES B95.17 2.2124.51
Profit Before Tax 9,59 76.72
Tax Expenses
Less: Current Tax expense 2.42 18,33
Short provigion of Income Tax - Q.02
Deferred tax - 0.89
Tetal Tax Expenses 142 184
Prodit for the Perivd / Year 717 $1.48
_Cashilow of discomtinued operafions for the periodfygar are | ted below: (Amount in Rs. millicas)
For the perlod For the year
from April 01, ended
Particulars W e March 31,2024
September 03,
W04
Nt cash inflows{ouiflow) from operating aclivithes 40.88 (115.91)
Net cash inflows{ outflow) from i 1 Bctivii - (0.08)
Net cash inflow/{ outflow) from fi 1 activities - 92.45
Net increase in cash gemerated from dizcontiawed operations 40.38 (23.55)|

50 Amount below Rs. 5,000 repeesented by Rs. 0.00

81 The Group lias used an ¥ Ity for

it its biooks of account which has a fealwre of recording audit wail Gedit log) Facifivy, except that audit

1rail Fealure was not enabled at l.he database level in respect ofaommung software o log ansy direcs data changes, Furiher, 10 the exient enabled, audit wail feature

Tias operated throughout the year Foe all rel

.41

in the {h

Alsa, we did ot come acrass any instance of audit trail feamre

being tamipered with. Additionatly, the audit tail of pricr years has besn preserved by the Group as per tlwe stalutory requirenients for record retentios 10 the eXtent

it was enabled and led in previous years,
52 The Consolidated Finaneial Stat
For M 5 K C & Associates LLP

{Formerly %nown as M S K C & Associates)
Chariered Accounlamis
[CAT Firmy Registeation Number : 0015958/5000168

Jahmiekawmar Paschal
Partnes
Membership No; 133428

Date : June 19, 2025
Pluce | Ahmedubad

.[ch-sm 5)

for the year ended March.3 L, 2025 were approved by the Beard of Directors oo June 19, 2025,

For amd an belialf of the Board of Dirulnrr\\
GSP CROF SCIENCE LIMITED
{Farmerly known #f GSP GROP SCIENCE PKEVATELIMIT :

Shai(hy/e'sh Shak

Whole Time Direcior & Chiet Financial Officer
[DIN:07543594)

Bhavesh Virajmehan Shah
Chaiman & Managisg Director
[MIN:00024665]

Kanllcsl D. Patel
y & Compli

Date : June 19, 2025
Place . Abmedebad
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