NANGIA & CO LLP

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT

To the Members of Edgro Finance Private Limited
Report on the Audit of Financial Statements
Opinion

We have audited the Financial Statements of Edgro Finance Private Limited (“the Company”), which comprise the
Balance Sheet as at March 31, 2026, the Statement of Profit and Loss, and the Statement of Cash Flows for the year
then ended, and notes to the Financial Statements, including a summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Financial Statements give the information required by the Companies Act, 2013, as amended (“the Act”) in the
manner so required and give a true and fair view in conformity with the Accounting standard prescribed under
section 133 of the Act read with Companies (Accounting Standards) Rules, 2021, and other accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2026, its profit and its cash flows
for the year ended on that date.

Basis for Opinion

We conducted our audit of the Financial Statements in accordance with the Standards on Auditing (“SAs") specified
under section 143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (“ICAI”) together
with the ethical requirements that are relevant to our audit of the financial statements under the provisions of Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAl's Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the Financial Statements.

Key Audit Matters

Key audit matters are those matters that in our professional judgement, were of most significance in our audit of
the Financial Statements for the financial year ended March 31, 2026. These matters were addressed in the context
of our audit of the Financial Statements as a whole, and in forming our opinion thereon, and we do not provide a
separate opinion on these matters. For each matter below, our description of how our audit addressed the matter
is provided in that context.

We have determined the matters described below to be the key audit matters to be communicated in our report.

We have fulfilled the responsibilities described in the Auditor's responsibilities for the audit of the Financial
Statements section of our report, including in relation to these matters. Accordingly, our audit included the
performance of procedures designed to respond to our assessment of the risks of material misstatement of the
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Key audit matters

| How our audit addressed the key audit matter

Guarantee (“FLDG”)

(a) Estimation and provision on Loan and Advances (Loan Portfolio) and provision towards First Loss Default

(Refer Note No. 5 of Financial Statements)

Loans and Advances is a significant item in the
Company's financial statement as at March 31, 2026
and assumptions used for estimating the credit loss
on Loans, is an area which is assessed by the
management.

The Company makes an assessment of the estimated
credit losses basis credit risk, loan account
repayment status in line with Reserve Bank of India
(RBI) guidelines, loan account repayment status,
past history and repayment track record of
customers.

Given the relative significance of these receivables to
the financial statements and the nature and extent
of audit procedures involved to assess the
recoverability of Loan Assets, we determined this to
be a Key Audit Matter.

The Company has entered into co-lending
arrangements with partner financial institutions
under which it has provided First Loss Default
Guarantee ("FLDG") to cover credit losses incurred
by the partner institution on the Company's sourced
portfolio. As per the Company's policy, provision
towards FLDG is recognized the based on the actual
loss or shortfall in recovery confirmed by the partner
institution.

Considering the significance of the amounts
involved, dependency on third- party confirmations,
and the assessment involved in interpreting the
terms of FLDG arrangements, we considered this to
be a Key Audit Matter.
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Our audit procedure with regards to provisioning of
Loan assets is as below:

Understood and evaluated the accounting
policy of the Company in respect of
Provisioning on Loans and Advances

We evaluated the design and tested the
operating effectiveness of key controls in
relation to determination of estimated Credit
Loss.

Inquired with Senior Management regarding
status of collectability of the receivables.

For Material balances, the basis of provision,
defaults / DPD was discussed with
management.

Assessed and evaluated the information used
by the management to determine the
estimated provision by considering credit risk,
credit policy, RBI Guidelines and norms.

Our audit procedures in relation to FLDG provisions
included, among others:

Obtained an understanding of the Company's
policy for recognition and measurement of
provisions under FLDG arrangements.
Evaluated the contractual terms of FLDG
agreements to understand the scope, triggers,
and responsibilities under such arrangements.
Verified and reconciled the FLDG provisions
recorded by the Company to the actual loss or
short recovery workings received by the
Company from partner institutions.
Considered the adequacy of disclosures made
in the financial statements with respect to FLDG
commitments and related provisioning policy.

_{Bfinformation Technology (“IT”) System and Controls

UThé” financial accounting and reporting systems of
the Company are fundamentally reliant on IT
systems and IT controls to process significant

transaction volumes. Automated accounting

Our audit procedures, with support from IT specialists,
included the following:
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procedures and IT environment controls, which
include IT governance, general IT controls over
program development and changes, access to
programs and data and IT operations, are required
to be designed and to operate effectively to ensure
appropriate financial reporting.

Therefore, due to the pervasive nature and
complexity of the IT environment, the assessment of
the general IT controls and the application controls
specific to the accounting and preparation of the
financial information is considered to be a key audit

Tested the design and operating effectiveness
of IT access controls over the information
systems that are critical to financial reporting.

Tested IT general controls (such as logical
access, changes management and aspects of IT
operational controls). This included testing that
requests for access to systems were
appropriately reviewed and authorised.

Tested the Company's periodic review of access
rights. We inspected requests of changes to

matter. systems for appropriate approval and
authorisation.

* In addition to the above, we tested the design
and operating effectiveness of certain
application controls (automated and |IT
dependent manual controls) that were
considered as key internal controls over
financial reporting.

» Tested compensating controls or performed
alternate procedures, wherever required.

Information Other than the Financial Statements and Auditor's Report Thereon

The Company’s Management and Board of Directors is responsible for the other information. The other information
comprises the Board’s Report (“other information”), but does not include the Financial Statements and our auditor’s
report thereon. The Board's report is expected to be made available to us after the date of this Auditor’s report.

Our opinion on the Financial Statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the Financial Statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the Financial Statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required to report
that fact.

pany’s Management and Board of Directors is responsible for the matters stated in section 134(5) of the
respect to the preparation of these Financial Statements that give a true and fair view of the financial

ed in India, including the accounting Standards specified under section 133 of the Act read with the
panies (Accounting Standards) Rules 2021, as amended. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design, implementation
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and maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the Financial
Statement that give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Financial Statements, the Management and Board of Directors is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Management and the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Management and Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain professional
scepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the Financial Statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

*  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also
responsible for expressing our opinion on whether the company has adequate internal financial controls
system in place and the operating effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Management and the Board of Directors.

*  Conclude on the appropriateness of the Management and the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the Financial Statements or, if such disclosures are inadequate, to modify
r opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
ever, future events or conditions may cause the Company to cease to continue as a going concern.

isclosures and whether the Financial Statements represent the underlying transactions and events in a
anner that achieves fair presentation.

coousy
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We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards,

From the matters communicated with those charged with governance, we determine those matters that were of
most significance in the audit of the Financial Statements for the financial year ended March 31, 2026 and are
therefore the key audit matters. We describe these matters in our auditor’s report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that a matter
should not be communicated in our report because of the adverse consequences of doing so would reasonably be
expected to outweigh the public interest benefits of such communication.

Other Matter

The comparative financial information of the Company for year ended March 31, 2025, were audited by another
auditor who expressed an unmodified opinion on those Financial Statements on June 17, 2025. Accordingly, we do
not express any opinion, as the case may be, on the figures reported in the Financial Statements for the year ended
March 31, 2025. Our opinion is not modified in respect of this matter.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in the
“Annexure 1” a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

2. As required by Section 143(3) of the Act, we report that:

(@)  We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit;

(b)  In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books except for the matters stated in the paragraph 2(i)(vi)
below on reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014;

The Balance Sheet, the Statement of Profit and Loss, and the Statement of Cash Flow dealt with by
this Report are in agreement with the books of account;

In our opinion, the aforesaid Financial Statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Companies (Accounting Standards) Rules, 2021, as amended:;

On the basis of the written representations received from the directors as on March 31, 2026 taken
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2026 from
being appointed as a director in terms of Section 164 (2) of the Act;
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(f) The modifications relating to the maintenance of accounts and other matters connected therewith are
as stated in the paragraph 2(b) above on reporting under section 143(3)(b) of the Act and paragraph
2(i)(vi) below on reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014;

(8)  With respect to the adequacy of the internal financial controls over financial reporting of the Company
with reference to these Financial Statements and the operating effectiveness of such controls, refer
to our separate Report in “Annexure 2” to this report;

(h)  In our opinion and to the best of our information and according to the explanations given to us the
provisions of Section 197 of the Act are not applicable to the Company for the year ended March 31,
2026;

(i) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our
information and according to the explanations given to us:

i.  The Company does not have any pending litigations which would impact its financial position- Refer
note 31 to Financial Statements;

ii. The Company did not have any long- term contracts including derivative contracts for which there
were any material foreseeable losses.

ii. There were no amounts which were required to be transferred, to the Investor Education and
Protection Fund by the Company.

iv.  (a) The Management has represented that, to the best of its knowledge and belief, as disclosed in
the note 41 to the financial statements, during the year no funds have been advanced or loaned
or invested (either from borrowed funds or share premium or any other sources or kind of funds)
by the Company to or in any other person or entity, including foreign entities (“Intermediaries”),
with the understanding, whether recorded in writing or otherwise, that the Intermediary shall,
directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries.

(b) The Management has represented, that, to the best of its knowledge and belief, as disclosed in
the note 41 to the financial statements, during the year no funds have been received by the
Company from any person or entity, including foreign entities (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the Company shall, directly or
indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like
on behalf of the Ultimate Beneficiaries.

(c) Based on the audit procedures performed that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to believe
that the representations under sub-clause (a) and (b) above, contain any material misstatement.

v. The Company has not declared or paid any dividend during the year and accordingly compliance
requirements to section 123 of the act are not applicable.
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vi.  Based on our examination which included test checks, except as stated herein below the paragraph,
the Company has used various softwares, namely Onefin, Zoho and ALP for maintaining its books
of account. The softwares have a feature of recording audit trail (edit log) facility and the same
have operated throughout the year for all relevant transactions recorded in the said software at
the application level for On=fin and Zoho. During the course of our audit, we have not noted any
instances of the audit trail feature being tampered at the application level and the audit trail for

the software has been preserved by the Company as per the statutory requirements for the record
retention.

The audit trail for the software has been preserved by the Company as per the statutory
requirements for the record retention, except for the OneFin software where the audit trail was not
enabled at database level. Further, the database level audit logs for Onefin software were not
available as required, since April 01, 2023.

However, the feature of recording audit trail (edit log) at the database level could not be verified
for the ALP software, as the Service Organization did not provide the SOC 2 Type Il report. In the
absence of this information, we are unable to comment on whether the audit trail feature was
enabled and operational throughout the year or whether there were any instances of the qudit trail
being disabled or tampered with at the database level.

For Nangia & Co. LLP
artered Accountants
Registration Number: 002391C/N500069

DIN: 26601788REGKKD2962

Place: Mumbai
Date: June 26, 2026
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“ANNEXURE 1” TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE FINANCIAL
STATEMENTS OF EDGRO FINANCE PRIVATE LIMITED

[Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ in the
Independent Auditor’s Report]

In terms of the information and explanations sought by us and given by the Company and the books of

accounts and records examined by us in the normal course of audit and to the best of our knowledge and
belief, we state that:

(i) (a) (A) The Company has maintained proper records showing full particulars, including quantitative
details and the situation of Property, Plant and Equipment.
(2) (B) The Company has maintained proper records showing full particulars of intangible assets.

(b) The Company has a regular program of physical verification of its property, plant and equipment
by which the property, plant and equipment are verified by the management according to a phased
program of verifying them once in three years. In our opinion, this periodicity of physical verification
is reasonable having regard to the size of the Company and the nature of its assets.

(c) The Company does not own any immovable property (other than properties where Company is the
lessee and the lease agreements are duly executed in favour of the lessee) and accordingly, the
requirement to report on clause (3)(i)(c) of the Order is not applicable to the Company.

(d) The Company has not revalued its Property, Plant and Equipment or intangible assets during the
year ended March 31, 2026. Accordingly, the requirement to report on clause (3)(i)(d) of the Order
is not applicable to the Company.

(e) There are no proceedings initiated during the year or are pending against the Company as at
March 31, 2026 for holding any benami property under the Prohibition of Benami Property
Transactions Act, 1988 and rules made thereunder.

(i) (a) The Company’s business does not require maintenance of inventories and, accordingly, the
requirement to report on clause 3(ii)(a) of the Order is not applicable to the Company.

(b) The Company has been sanctioned working capital limits in excess of Rs. five crores in aggregate
from banks and/or financial institutions during the year on the basis of security of current assets of
the Company. Based on the records examined by us in the normal course of audit of the Financial
Statements, the quarterly returns/statements filed by the Company with such banks and/or financial
institutions are in agreement with the books of accounts of the Company.

(iii)  (a) The Company's principal business is to give loans. Accordingly, the requirement to report on clause
3(iii)(a) of the Order is not applicable to the Company.

(b) The investments made and the terms and conditions of the grant of all loans are not prejudicial to
the Company’s interest.

Registered office: 2" Floor, B-27 Soami Nagar, New Delhi-110017
Corporate Office: Fourth Floor, Iconic Tower, URMI Estate, Ganpat Rao Kadam Marg, Lower Parel, Mumbai - 400013

Ph.: +91 22 4474 3400, email: info@nangia.com, website: www.nangia.com

LLP Registration NO. AAJ-1379| (registered with limited liability)
Noida - New Delhi - Gurugram - Mumbai - Bengaluru - Chennai - Pune - Dehradun



NANGIA & COLLP

CHARTERED ACCOUNTANTS

(c) In respect of loans granted by the Company, the schedule of repayment of principal and
payment of interest has been stipulated and the repayment or receipts are regular except in the
following cases:

Loan product Amount (Rs in Due Date Extent of Remarks, If any
Lakhs) delay (In days)
Education Loans 730.14 Various due | More than zero -
dates days

(d) In respect of the loans, the following amounts are overdue for more than ninety days, and
reasonable steps have been taken by the Company for recovery of the overdue amount of principal and

interest.
No. of cases Principal overdue Interest overdue| Total Overdue Remarks, If
(Rs in Lakhs) (Rs in Lakhs) (Rs in Lakhs) any
2258 600.03 - 600.03 -

(e) The Company'’s principal business is to give loans, Accordingly, the requirement to report on clause
3(iii)(e) of the Order is not applicable to the Company.

(f) The Company has not granted any loans or advances in the nature of loans, either repayable on
demand or without specifying any terms or period of repayment to Promoters, related parties as
defined in section 2(76) of the Act. Accordingly, the requirement to report on clause 3(iii)(f) of the
Order is not applicable to the Company.
(iv)  According to the information and explanations given to us, there are no loans granted, guarantees or
securities given in respect of which provisions of Section 185 of the Act are applicable. The Company is
registered as Non - Banking Financial Company with the Reserve Bank of India. Therefore, the
provisions of Section 186, except subsection (1) of Section 186, of the Act are not applicable to the
Company. Further, the Company has not made any investment through investment companies and
accordingly the requirement to report on Clause 3(iv) of the said Order in respect of Section 186(1) of
the Act is not applicable to the Company.

(v)  The Company has neither accepted any depasits from the public nor accepted any amounts which are
deemed to be deposits within the meaning of sections 73 to 76 of the Act and the rules made
thereunder, to the extent applicable. Accordingly, the requirement to report on clause 3(v) of the
Order is not applicable to the Company.

(vi)  The Company is not in the business of sale of any goods or provision of such services as prescribed.

Accordingly, the requirement to report on clause 3(vi) of the Order is not applicable to the Company.
(vii) (a) According to the information and explanations given to us and the records of the Company
examined by us, in our opinion, the Company is generally regular in depositing the undisputed
statutory dues, including goods and services tax, provident fund, employee’s state insurance, income
tax, cess, and other material statutory dues, as applicable, with the appropriate authorities. No
undisputed amounts payable in respect of these statutory dues were outstanding at the year end, for a
period of more than six months from the date they became payable.
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(b) According to the information and explanations given to us and the records of the Company
examined by us, there are no dues of goods and services tax, provident fund, employees’ state
insurance, income tax, sales-tax, service tax, customs duty, excise duty, value added tax, cess and
other statutory dues which have not been deposited on account of any dispute.

(viii) According to the information and explanations given to us, the Company has not surrendered or
disclosed any transaction, previously unrecorded in the books of account, in the tax assessments under
the Income Tax Act, 1961 as income during the year. Accordingly, the requirement to report on clause
3(viii) of the Order is not applicable to the Company.

(ix)  (a) The Company has not defaulted in repayment of loans or other borrowings or in the payment of
interest thereon to any lender. The Company has not taken any loans or borrowings from
Government.

(b) The Company has not been declared a willful defaulter by any bank or financial institution or
government or any government authority.

(c) Term loans were applied for the purpose for which the loans were obtained.
(d) No funds raised on short-term basis have been used for long-term purposes by the Company.

(e) The Company does not have any subsidiary, associate or joint venture. Accordingly, the
requirement to report on clause 3(ix)(e) of the Order is not applicable to the Company.

(f) The Company does not have any subsidiary, associate or joint venture. Accordingly, the
requirement to report on clause 3(ix)(f) of the Order is not applicable to the Company.

(x)  (a) The Company has not raised any money by way of initial public offer or further public offer
(including debt instruments) hence, the requirement to report on clause 3(x)(a) of the Order is not
applicable to the Company.

(b) The Company has complied with provision of section 42 and 62 of the Companies Act, 2013 in
respect of the preferential allotment or private placement of shares and debentures during the
year. The funds were gainfully invested in liquid investments as at the balance sheet date, pending
utilization for the purposes for which the funds were raised.

(xi)  (a) As represented to us by the management, no material fraud by the Company or on the Company
has been noticed or reported during the year ended March 31, 2026.

(b) During the year, no report under sub-section (12) of section 143 of the Companies Act, 2013 has
been filed by a secretarial auditor or by us in Form ADT - 4 as prescribed under Rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central Government.

(c) As represented to us by the management, there are no whistleblower complaints received by
the Company during the year.

(xii)  The Company is not a Nidhi Company as per the provisions of the Companies Act, 2013. Therefore, the
requirement to report on clauses 3(xii)(a), (b) and (c) of the Order is not applicable to the Company.
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(xiii)

(xiv)

(xv)

(xvi)

(xvii)

{xviii)

(xix)

According to the information and explanations given to us by the Management and the records of
the Company examined by us, in our opinion, Section 177 of the Act is not applicable to the
Company, and the transactions with the related parties are in compliance with section 188 of the
Act, where applicable, and the requisite details have been disclosed in the Financial Statements, as
required by the applicable accounting standards.

The Company is not required to have an internal audit system as per provisions of the Companies Act
2013.

The Company has not entered into any non-cash transactions with its directors or persons connected
with its directors and hence the requirement to report on clause 3(xv) of the Order is not applicable to
the Company.

(a) The Company has registered as required, under section 45-1A of the Reserve Bank of India Act,
1934,

(b) The Company has not conducted any Non-Banking Financial activities without obtaining a valid
Certificate of Registration (CoR) from the Reserve Bank of India as per the Reserve Bank of India Act,
1934.

(c) The Company is not a Core Investment Company as defined in the regulations made by the
Reserve Bank of India. Accordingly, the requirement to report on clause 3(xvi)(c) of the Order is not
applicable to the Company.

(d) There is no Core Investment Company as a part of the Group, hence, the requirement to report on
clause 3(xvi)(d) of the Order is not applicable to the Company.

The Company has not incurred cash losses in the current financial year and in the immediately
preceding financial year respectively.

The previous statutory auditor has resigned during the year and auditor has taken into consideration
issues, objection or concerns raised by outgoing auditor hence the requirement to report on Clause
3(xviii) of the Order has been considered.

On the basis of the financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial statements, our
knowledge of the Board of Directors and management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which causes us to believe
that any material uncertainty exists as on the date of the audit report that Company is not capable of
meeting its liabilities existing at the date of balance sheet as and when they fall due within a period of
one year from the balance sheet date. We, however, state that this is not an assurance as to the future
viability of the Company. We further state that our reporting is based on the facts up to the date of the
audit report and we neither give any guarantee nor any assurance that all liabilities falling due within a
period of one year from the balance sheet date, will get discharged by the Company as and when they
fall due.
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(xx)  As per Section 135 of the Act, no amount was required to be spent by the Company on Corporate
Social Responsibility (CSR) related activities during the year. Accordingly, reporting under clause
3(xx)(a) and 3(xx)(b) of the order is not applicable.

(xxi) The Company does not Prepare consolidated Financial Statements, hence the requirement to report
on clause 3(xxi) of the Order is not applicable to the Company.

For Nangia & Co. LLP
Chartered Accountants
Registration Number: 002391C/N500069

6601788REGKKD2962

/ UDIN:

Place: Mumbai
Date: June 26, 2026
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“ANNEXURE 2" TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE FINANCIAL STATEMENTS OF
EDGRO FINANCE PRIVATE LIMITED

[Referred to in paragraph 2 (g) under ‘Report on Other Legal and Regulatory Requirements’ in the Independent
Auditors’ Report of even date to the Members of Edgro Finance Private Limited on the Financial Statements for the
year ended March 31, 2026]

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Act,
2013 (“the Act”)

To
The Members of
EDGRO FINANCE PRIVATE LIMITED

We have audited the internal financial controls over financial reporting with reference to Financial Statement of
Edgro Finance Private Limited (“the Company”) as of March 31, 2026 in conjunction with our audit of the Financial
Statements of the Company for the year ended on that date.

Responsibility of the Management and Those Charged with Governance for Internal Financial Controls

The Company’s Management and the Board of Directors is responsible for establishing and maintaining internal
financial controls based on internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting issued by the Institute of Chartered Accountants of India (“ICAI”). These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to the Company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as required
under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting

based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial

Controls Over Financial Reporting (the “Guidance Note"”) and the Standards on Auditing, issued by ICAl and deemed

to be prescribed under section 143(10) of the Act, to the extent applicable to an audit of internal financial controls,

both applicable to an audit of Internal Financial Controls and, both issued by the ICAIl. Those Standards and the

Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain

—— . reasonable assurance about whether adequate internal financial controls over financial reporting was established
,_r_'_‘f\l\‘ -and maintained and if such controls operated effectively in all material respects.

_ / \gﬂ‘ audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial

/,--_ ntrols system over financial reporting and their operating effectiveness. Our audit of internal financial controls

_/l-.‘@?ef financial reporting included obtaining an understanding of internal financial controls over financial reporting,

-‘

- *assessing the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness

""" of internal control based on the assessed risk. The procedures selected depend on the auditor's judgement,
including the assessment of the risks of material misstatement of the Financial Statements, whether due to fraud
or error.
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Statements.
Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of Financial Statements for external
purposes in accordance with generally accepted accounting principles. A company's internal financial control over

Inherent Limitations of Internal Financial Controls Over Financial Reporting with reference to the Financial
Statements

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting with reference to the Financial
Statements were operating effectively as at March 31, 2026, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated in the
Guidance Note issued by the ICAL.

For Nangia & Co. LLP
Chartered Accountants
Registratinq Numb:

~802391C/N500069

bership Number; 601788
: 26601788REGKKD2962

Place: Mumbai
Date: June 26, 2026
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EDGRO FINANCE PRIVATE LIMITED

Balance Sheet As at Mar 31, 2026

CIN : U65929KA2022PTC160962

All amounts in Indian Rupees lakhs, except as otherwise stated

For Nangia & Co. LLP

Chagtered Accountants

i ’ Registration Number: 002391C/N500069
-

N\
<
H — Ll )
For and on behalf of the Board@%rN-Jng

Edgro Finance Private Limited | i
O <
O
- VoL

As at Asat
Particulars NoteS  March31,2026  March 31,2025
. EQUITY AND LIABILITIES
(1) Shareholders’ funds
Share capital 2 10,179.42 6,723.53
Reserves and surplus 3 25,179.66 4,658.29
35,359.08 11,381.82
(2) Non-current liabilities
Long-term borrowings 4 20,290.22 3,565.79
Other long term liabilities 7 51.15 4243
Long-term provisions ] 219.30 109.42
20,560.67 3,717.64
(3) Current liabilities
Short-term borrowings 4 24,649.88 18,528.59
Trade payables 6
- total outstanding dues of micro enterprises and small enterprises 14.34 1.58
- total outstanding dues of creditors other than micro enterprises and 6114 9.03
small enterprises ’ ’
Other current liabilities 7 1,657.43 1,270.12
Short-term provisions 5 729.60 443.25
27,112.39 20,252.57
TOTAL 83,032.14 35,352.03
1L ASSETS
(1) Non-current assets
Property, Plant and Equipment
Tangible Assets 8 50.71 21.37
Intangible Assets 9A 72.50 37.93
Intangible Asset under development 9B 106.12 -
Non-Current Investments 10 1,061.63 499.64
Deferred Tax Asset (Net) 11 165.27 91.40
Long-term loans and advances 12 33,280.10 16,927.33
Other non-current assets 16 895.81 847.74
35,632.14 18,42541
(2) Current assets
Current Investments 10 6,600.00 163.50
Trade receivables 13 111.40 =
Cash and cash equivalents 14 10,286.33 4,926.83
Bank balances other than cash and cash equivalents 15 987.78 -
Short-term loans and advances 12 27,492.75 10,488.37
Other current assets 16 1,921.74 1,347.92
47,400.00 16,926.62
TOTAL 83,032.14 35,352.03
Summary of Significant Accounting Policies 1
The accompanying notes are an integral part of the Financial Statements. /ﬁ;—a—g}‘!}\
As per our report of even date attached >
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Date: June 26, 2026

Date: June 26,2026

Bibhu Prasad Das Patla'Gopalkrishna Kamath Nikunj Agarwal
Director Director Head - Finance
DIN: 7736508 DIN: 8388228

Place: Bangalore Place: Mumbai Place: Bangalore

Date; June 26, 2026
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EDGRO FINANCE PRIVATE LIMITED

Statement of Profit and loss for the year ended 31 March 2026
CIN: U65929KA2022PTC160962

All amounts in Indian Rupees lakhs, except as otherwise stated

Year ended Year ended
FAEHenkEs NO'®S  March31,2026  March 31, 2025
Income
Revenue from operations 17 9,244.73 4,831.43
Other income 18 918.80 252.91
(I) Total Revenue 10,163.53 5,084.34
Expenses
Employee benefits expenses 19 3,138.00 879.28
Finance costs 20 3,367.06 2,398.55
Depreciation & amortisation expense 21 30.12 7.30
Other expenses 22 2,207.91 1,173.65
Contingent provisions against standard assets and NPA 23 785.36 292.74
(IT) Total Expenses 9,528.45 4,751.52
(111) Profit before Exceptional and Extraordinary Items and Tax (1-11) 635.08 332.82
(IV) Exceptional items - -
(V) Profit before extraordinary items and tax (11-1v) 635.08 33282
(VI) Extraordinary Items # -
(VII) Profit before tax for the year (vV-vi) 635.08 332.82
(VIII) Tax Expense
(1) Current tax 224.44 165.95
(2) Deferred tax (73.86) (81.59)
Total Tax Expense 150.58 84.36
(IX) Profit/ (Loss) after tax for the year (VII-VIII) 484.50 24846

Profit/ (Loss) before tax from discontinuing operations - -
Tax expense of discontinuing operations - -
(X) Profit/ (Loss) after tax from discontinuing operations - -
(X1) Profit/ (Loss) for the year (IX+X) 484.50 24846

Earnings per equity share
Earnings per Equity Share (Face Value Rs.10/ per share)

Basic (Rs. per share) 24 0.51 0.37
Diluted (Rs. per share) 24 0.51 0.37
Summary of Significant Accounting Policies 1
The accompanying notes are integral art of Financial Statements, o
panying gral p LGEPRT
As per our report of even date attached Sk @3
LT
For Nangia & Co. LLP For and on behalf of the Board of Direétors 5|~ |

j=)

Place: Bangalore
Date: June 26, 2026

Place: Mumbai
Date: june 26, 2026

Chartered Accountants Edgro Finance Private Limited = | /= /
ATt Registration Number: 002391C/N500069 Y A
L 9 o —
- ; -L__’ -
— -

Bibhu Prasad Das Pa opalkrishna Kamath Nikunj Agarwal
Director Director Head-Finance
DIN: 7736508 DIN: 8388228

Place; Bangalore
Date:June 26, 2026
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EDGRO FINANCE PRIVATE LIMITED

Cash flow Statement for the year ended March 2026

CIN : U65929KA2022PTC160962

All amounts in Indian Rupees lakhs, except as otherwise stated

Pastlculaie Year ended Year ended
March 31,2026  March 31, 2025
Cash flows from operating activities
Profit before tax 635.08 332.82
Non-cash adjustment to reconcile profit before tax to net cash flows
Interest income on Deposits (122.35) (19.97)
Depreciation & Amortisation on Intangible Asset and PPE 30.12 7.30
Profit on Sale of Investment (375.03) (232.67)
ESOP Expenses 172,72 -
Interest received on Income Tax Refund (0.86) (0.27)
Finance Cost 3,367.06 2,398.55
Operating profit before working capital changes 3,706.74 2,485.76
Adjustments for changes in working capital :
Increase/ (Decrease) in trade payables 64.87 7.18
Increase/ (Decrease) in other liabilities 214.59 719.87
(Decrease) / Increase in trade receivables (111.40) 0.77
{Decrease) / Increase in other non current assets (118.65) 115.92
(Decrease) / Increase in non-current investments (561.99) (499.64)
(Decrease) / Increase in other current assets (307.20) (913.98)
(Decrease) / Increase in short term loans and advances (17.004.38) (2,757.51)
Increase / (Decrease) in other long term liabilities 8.72 (80.62)
(Decrease) / Increase in long term loans and advances (16,352.77) (9.350.49)
Increase / (Decrease) in long-term provisions 109.88 233.55
Increase / (Decrease) in short-term provisions 203.91 64.70
Cash generated from /(used in) operations (30,147.69) (9,974.50)
Interest received on income tax refund 0.86 0.27
Income taxes paid (net of refunds) (408.63) (0.07)
Net cash flow from/ (used in) operating activities (A) [30,555.46) (9,974.29)
Cash flows from investing activities
Purchase of PPE and Intangible Asset (200.15) (51.82)
Sale of PPE - 0.81
Investment in mutual funds (63,400.00) (28,799.99)
Sale of mutual funds 57,338.53 33,576.41
Investment in bank deposits (2,917.20) (829.08)
Interest income on bank deposits 122.35 19.97
Redemption of bank deposits 2,000.00 700.00
Net cash flow from/ (used in) investing activities (B) (7,056.46) 4,616.29
Cash flows from financing activities
Proceeds from issue of shares capital including securities premium (net of 23,492.76 455.55
share issue expenses)
Proceeds from issue of debentures 11,000.00 E
Proceeds from borrowings 37,600.00 22,700.00
Repayment of borrowings (25,754.28) (16,213.05)
Finance Cost (3,367.06) (2,398.55)
Net cash flow from/ (used in) in financing activities (C) 42971.42 4,543.95




Net increase/(decrease) in cash and cash equivalents (A+ B+ C) 5,359.50 (814.05)

Cash and cash equivalents at the beginning of the period 4,926.83 5,740.88
Cash and cash equivalents at the end of the period 10,286.33 4,926.83
Components of cash and cash equivalents

Cash on hand 0.60 -
With banks - current account 2,785.73 4,926.83
With banks - deposit account 7,500.00 -
Total cash and cash equivalents (Note 14) 10,286.33 4,926.83

1. The above Cash flow statement has been prepared under the “indirect method" as set out in the Accounting Standard 3 (AS-3) "Cash Flow

Statement”
Summary of Significant Accounting Policies 1 < "- D‘}f‘; P~
The accompanying notes are integral part of Financial Statements. A 4;
e # Y
=
As per our report of even date attached A \\“‘:
For Nangia & Co.LLP ‘G;BANGALJHE;;
Chartered Accountants For and on behalf of the Board o 1. ctors =~
Firm Registration Numbsey: Edgro Finance Private Limited (P = /{‘g\)
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Bibhu Prasad Das Patla Gopalkrishna Kamath ~ ~ ~Nikunj Agarwal
Director Director Head-Finance
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EDGRO FINANCE PRIVATE LIMITED
Notes to Financial Statements as at March 31, 2026

CIN : U65929KA2022PTC160962
1 Corporate Information and summary of accounting policies
A Corporate Information
Edgro Finance Private Limited (“the Company”) was registered as a private limited comg in Kar ka, India on
9th May 2022. The company is a wholly d subsidiary of Bluebear Technology Private Limited engaged in the
business of providing services to education institutes regarding assisting students in their financing needs for
education and personal use.
The company had applied for NBFC License on 26th July 2022 to carry out education financing to its customers and
license was issued NBFC-ND-Type Il license, having License no. N-02.00357 an the 28th Jun 2023 by Reserve Bank
of India (RBI.
B Summary of Significant Accounting Policies
i(a) Basis of Preparation of financial statements

The financial st ts of the pany have been prepared in accordance with generally accepted accounting
principles in India (Indian GAAP), The company has prepared these financial statements to comply in all material
respects with respect to the Accounting Standard as per Section 133 of the Companies Act 2013, During the year
ended 31st March, 2024, the Company received a Non-Banking Financial Company ("NBFC”) license under Section
45-1A of RBI Act, 1934 vide Certificate of registration no.N-02.00357 dated 28.06.2023.

i(b) Golng Concern

i)

The financial statements have been prepared on a going concern basis. The 2 t has i the
company's ability to continue as a going concern and is fied that the company has the resources to continue its
operations for the foreseeable future. Therefore, the financial statements continue to be prepared on a going

concern basis.

Historical Cost Convention
The financial statements have been prepared under the historical cost convention, except for the following:

Certain financial assets and liabilities (induding derivative i ) that are 1at fair value.
Defined benefit plans - plan assets measured at Fair value,

Historical cost is generally based on the fair value of the consideration given in exchange for goods and services.
Use of Estimates

The preparation of financial statements in conformity with the generally accepted accounting principles requires

g of the Company to make estimates and assumptions that affect the reported amounts of assets and
liabilities and disclosure of contingent assets and liabilities at the date of the finandial statements and the results of
operations during the reporting periods. Although these estimates are based upon management's best knowledge of
current events and actions, actual results could differ from those estimates. Any revision to accounting estimates is
recognized prospectively in the current and future periods.

Property, plant and equipment

Property, plant and equipment are stated at cost of acquisition or construction or at revalued amounts, net of
impairment loss il any, less depreciation/ amortization. Costs include financing costs of borrowed funds
attributable to acquisition or construction of property,plant and equipment , upto the date the assets are pul to use,
Assessment of indication of impairment of an asset is made at the year end and impairment loss, if any, is
recognised.

Intangible assets and amortisation
Intangible assets are stated at the consideration paid for acquisition less accumulated amottisation and impairment
losses, [fany

Depreclation on Property, Plant & Equipment

Property, Plant & Equi are capitalized at cost of acquisition, inclusive of all attributable direct cost.

Assets are depreciated over the useful life of assets as specified in Part C of Schedule 1l of Companies Act 2013
under Straight Line Method. Depreciable amount is the cost of asset, or other amount substituted for cost less its
residual value. Residual value being 5% of original cost of asset. Additions during the year are depreciated on pro
rata basis from the date of additions.

The useful life of asset as specified in Part C of Schedule 1l of Companies Act, 2013 are mentioned helow

Asset Classification Useful Life of an asset
Computers and Accessories 3 years
Furntures and Fixtures 10 vears

Office Equipments 5 years




EDGRO FINANCE PRIVATE LIMITED
Notes to Financial Statements as at March 31, 2026
CIN : U65929KA2022PTC160962

v{a) Intangible assets and Amortisation

Recognition and Measurement

Intangible assets acquired separately are ed on initial recognition at cost. The cost of intangible assets
acquired in a business combination is their fair value at the date of acquisition. Following initial recogniti
intangible assets are carried at cost less any accumulated amortization and accumulated impairment losses,
Internally generated intangible assets, excluding capitalized development costs, are not capitalized, and the related
expenditure is reflected in profit or loss in the period in which the expenditure is incurred.

Amortization

Amortization is calculated on a straight-line basis over the estimated useful lives of the intangible assets. The
amortization period and the amortization method for an intangible asset with a finite useful life are reviewed at
least at the end of each reporting period. Changes in the expected useful life or the expected pattern of consumption
of future economic benefits embodied in the asset are accounted for by changing the amortization period or
method, as appropriate, and treated as changes in accounting estimates. The amortization expense on intangible
assets with finite lives is recognized in the statement of profit and loss.

The estimated useful lives for different categories of intangible assets are as follows:

Asset Classification Useful Life of an asset

Software 5 years

Tech Product Capitalisation -

The Company capitalises directly attributable employee and related costs incurred on eligible technology and

product development projects as intangible assets in accordance with AS 26 - “Intangible Assets”,

Such costs primarily relate to internally developed software platforms, applications, tools and other digital products
expected to generate probable future economic benefits,

Expenditure on research, evaluation and exploratory activities, as well as post-impk jon mai e
fincluding bug fixes, routine upgrades and BAU support), is exp d as incurred in the Statement of Profit and
Loss.

Capitalised development costs are initially recognised at cost and are amortised on a stralght-line basis over an
estimated useful life of 3 years from the date the assets are available for use, based on 8 t's t of
the technulogy lifecycle and expected period of economic benefit

The estimated useful life, amortisation method and carrying ts of such intangible assets are reviewed at each
reporting date and adjusted prospectively where necessary.

Capitalised intangible assets are assessed for indicators of impairment at each balance sheet date and written down
to their recoverable amount where required, in accordance with AS 28 - “Impairment of Assets”; this accounting

treatment, including the 3-year useful life, is with the Company’s approved intangible asset capitalisation
naliries:

vi Impairment

The Company assesses at each Balance Sheet date whether there is any indication that an asset may be impaired. If
any such indication exists, the Company estimates the recoverable amount of the asset. If such recoverahle amount
of the asset or the recoverable amount of the cash generating unit to which the asset belongs is less than its carrying
amount, the carrying amount is reduced to its recoverable amount. The reduction is treated as an impairment loss
and Is recognized In the St of Profit and Loss. IT at the Balance Sheet date there is an indication thart if a
previously assessed impairment loss no longer exists, the recoverable amount is reassessed and the assel is
reflected at the recoverable amount subject to a maximum of depreciated historical cost.

vii Revenue Recognition
a) Interest income
Interest Income is accounted on accrual basis except income from non-performing assets which are accounted on
cash basis as per Reserve Bank of India puidelines on prudential norms for income recognition of Non-Banking

Financial Companies. Any such income recognised before the asset became non-performing and remaining
unrealised is reversed.

b) Subvention Income

Subvention income is recognized over the loan tenure using the effective interest rate method. This method
allocates subvention income to match loan payments, reflecting the true economic cost of the loan. The effective
interest rate is calculated based on loan terms and conditions. An amortization schedule is prepared to match
subvention income with loan payments. Subvention income is recognized in the profit and loss account over the
loan tenure. This method ensures accurate financial reporting and compliance with accounting standards.

c) Processing Fee

Processing fees is recognized only upon successful disbursal of the loan. This policy ensures that revenue is
recognized when the eaming process is complete and the fees are eammed and collectible. Processing fees are
recognized as revenue at the point of loan disbursal, aligning with the NBFC's business muodel.

d) Miscellaneous charges, Late fees &penalties

Cheque bouncing charges, pre- payment charges, foreclosure charges and initial margin money etc. are recognised
on a point-in-time basis and are recorded when realised, since the probability of collecting such monies is
established when the customer pays.

€) Other income

Interest income on deposits with banks is recognised on a time proportion accrual basis taking into account the
amount outstanding and the rate applicable.

vill Spread and charges on Direct Assignment and Pass through certificates

The company recognises the spread for Direct assignment and Pass through transaction in its books of accounts and
any related charges for such transactions been amortised during the remaining tenure of the poal assigned wu.ld».- -

o\
R -
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EDGRO FINANCE PRIVATE LIMITED
Notes to Financial Statements as at March 31, 2026
CIN : U65929KA2022PTC160962

ix Co-lending Modell
a) Loan Recognition - The Company recognizes only its proportionate share of the loan in its books, based on the
agreed co-lending ratio.
b) Income Recognition - The company recognized Interest income on the Company’s share of the lean, based on
the contractual interest rate, an an accrual basis, In case of any il , Income Is recog 1 on a cash
basis in accordance with RB1's prudential norms on income recognition.

c) Provisioning and NPA Classification - The Company applies RBI's prudential norms on asset classification and
provisioning to its portion of the co-lent portfolio. The Company identifies Non-performing assets (NPAs)based on
the Company's share of overdue accounts, and appropriate provisions been created over and above IRACF norms.

d) Write-Offs - Any write-offs will be limited to the Company's portion of the outstanding principal and interest,
post internal approval and in line with write-off policy.

e) First loss default guarantee [net of recoveries) - The Company recognizes First Loss Default Guarantee (FLDG)
expense on a monthly basis, when loans reach 90+ days past due (DPD). The FLDG expense is recognized in all cases
where the guarantee is paid out, measured by the actual amount paid. Recoverles on paid cases are adjusted in the
Profit & Loss (P&L) statement as a reduction of the FLDG expense. The expense is recorded in the income statement
as an operating expense and disclosed in financial statements. FLDG is accounted for in the financlals as a provision
for FLDG, based on an analysis of past trends

X Classification and provisioning of loan assels

The loan book is dassified into current and non-current loans based on remaining tenure. Current loans have a
remaining tenure of less than one year or are due on demand. Non-current loans have a remaining tenure of one
year or more. Loans are recognized at amortized cost. Loans and advances are presented at their gross outstanding
amount, with provisions for impairment/ provisioning disclosed separately. The Company determines the allowance
for credit losses using a risk-based approach. The loan boak is regularly reviewed for impairment

Disclosures as required under RBI/DOR/2025-26/359 DORACCRECN0.278/21.04.018/2025-26 dated
November 28, 2025, Reserve Bank of India (Non-Banking Financial Companies - Financial Statements:
Presentation and Disclosures) Directions, 2025

1. Asset Classification Criteria

Asset [ Classification as at March 26
Standard
Current * DPDO
SMA-0 wholly or partly overdue for 1-30 days
whelly or partly overdue for more than 30 days and
SMA-1 % >
upte 60 days
wholly or partly overdue for more than 60 days and
SMA-2
upto 90 days
Non-Performing Overdue for >=3 months
Sub Standard NPA for <=12 months
Doubtful NPA for >12 months
Loss Based on Management's estimate
2. Provisioning Requirements (%)
[Asset Classification | Classification as at March 26 ]
Standard
Current 0.40%
SMA-0 0.40%
SMA-1 0.40%
SMA-2 5.00%
Non-Performing
DPD from 91 days to 120 days 10.00%
DPD from 121 days to 150 days 25.00%
DPD from 151 days to 180 days 50.00%
DPD of more than 180 days 100.00%
xi Foreign currency transactions
Inirial Recognition
Fareign currency transactions are recorded in the reporting currency, by applying to the foreign currency

the exchange rate between the reporting currency and the foreign currency, using rates closely approximating those

prevalling on the date of the transaction.

Conversion

Foreign currency monetary items are reported using the exchange rate prevailing at the reporting date. Non-

monetary items, which are measured in terms of historical cost denominated in foreign currency, are reported using

the exchange rate at the date of transaction. Non-monetary items, which are measured at fair value or other similar

valuation denominated in foreign currency, are translated using the exchange rate at the date when such value was

determined.

Exchange Differences

Exchange differences arising on the settiement of monetary items or on reporting company’s monetary items at

rates different from those at which they were initially recorded during the year, or reported in previous financial
fal ts, are recognized as income or as expenses in the year in which they arise.

All other exchange diff are recog 1 as income ar as expenses in the period in which they arise,

xil Leases
Leases, where the lessor effectively retains substantially all the risks and benefits of ownership of the leased item,
are classified as operating leases. Op g lease pay and lease revenue are recognised as an expense in the

statement of profit and loss over the period of the Lease.
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xiii Emplovee benefits

a)

b)

)

xvi

Defined contribution plan

Contribution towards provident fund for employees is made to the regulatory authorities, Such benefits are
classified as Defined Contribution Schemes as the Company does not carry any further obligations, apart from the
contributions made on a monthly basis.

Defined benefit plan
Provision for Employees’ Gratuity is based on actuarial valuation as on the date of balance sheet. All actuarial
gainslosses arising during the accounting year are recognized | diately In the stat t of profit and loss

account as income or expense.

ESOP Expenses

A separate Employee stock options scheme (ESOF) has been established by BLUEBEAR TECHNOLOGY PRIVATE
LIMITED {"BTPL") (Holding Company). The scheme provides that employees are gr i an option to subscribe to
equity shares of BTPL that vest in a graded manner. The options may be exercised wilhin a specified period.
Measurement and disclosure of Employee share based payment plan is done in accordance with Guidance Note on
Accounting for Share-based Payments .

BTPL follows the Black-Scholes Option Pricing Model to account for its stock-based employee compensation plans,
The cost incurred by the BTPL, in respect of options granted to employees of the Company Is charged to the
Statement of Profit and Loss during the year and recovered by them.

Earnings per Share

Basic Earnings per Share

Basic earnings per share Is calculated by dividing the net profit or loss for the period attributable to equity
shareholders (after deducting preference dividends and attributable taxes) hy the weighted average number of
equity shares outstanding during the period. Partly paid equity shares will be treated as a fraction of an equity
share to the extent that they were entitled to participate in dividends relative to a fully paid equity share during the
reparting period.

The weighted average numbers of equity shares outstanding during the period will be adjusted for events of bonus
issue; bonus element in a rights issue to existing shareholders; share split; and reverse share split (consolidation of
shares).

Diluted Earnings per Share

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity
shareholders and the weighted average number of shares outstanding during the period will be adjusted for the
elfects of all dilutive potential equity shares.

Taxes on Income

Tax expense comprises current and deferred tax. Current income tax is measured at the amount expected to be paid
to the tax authorities in accordance with the Indian Income Tax Act, 1961 and tax laws prevailing in the respective
tax jurisdictions where the Company operates,

Deferred income taxes reflects the impact of current year timing differences between taxable income and
accounting income for the year and reversal of timing differences of earlier years.

Deferred tax assets and liabilities are measured using the tax rates and tax laws that have been enacted or
subst ly cted at the bal sheet date.

Deferred tax liabilities are recognized for all taxable timing differences. Deferved tax assets are recognized lor
deductible timing differences only to the extent that there is reasonable certainty that sufficient future taxable
income will be available against which such deferred tax assets can be realized. Deferred tax asset on unabsorbed
depreciation and carry forward losses is recognized only to the extent that there Is virtual certainty supported by
convincing evidence that they can be realized against future ble profits.

At each balance sheel date, the Comp T unrecognized deferred tax assets, It recognizes unrecognized
deferTed tax assets to the extent that it has become reasonably certain or virtually certain, as the case may be, that
sufficient future taxable income will be available against which such deferred tax assets can be realized.,

Minimum Alternative Tax

Minimum Alternative Tax (MAT) credit is recognized as an asset only when and to the extent there is convincing
evidence that the Company will pay normal income tax during the specified period. In the year in which MAT eredit
becomes eligible Lo be recognized as an asset, it is credited to the Statement of Profit and Loss as MAT Credit
Entitlement. The Company reviews the same at each balance sheet date and writes down the carrying amount of
MAT Credit Entitlement to the extent there is no longer convincing evidence to the effect that Company will pay
normal income tax during the specified period.

Commission Costs

The Company Incurs ission costs to the holding company basis service agreement mutually agreed between
hath the parties. As per scope of service agreement, the services are provided towards extending digital lending
platform for sourcing of loans, basic kyc due diligence, operational support, collection and legal recovery services
and customer services etc. This costs is recognised by the Comy upfront in its books as and when occured from
01/10/24 onwards. Cost incurred upto 30th Sep 24 are accounted for on amortised basis over the loan tenure of
customer.
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Borrowing Cost
Processing fees and other direct cost incurred in sourcing of borrowings are recognised upfront.

xvili Provisions, contingent liabilities and contingent assets

xix

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past

event, it is probable that the Company will be required to settle the obligation, and a reliable estimate can be made
of the amount of the obligation.
The recognised as a provision is the best esti of the consideration required to settle the present

obligation at the end of the reporting period, considering the risks and uncertainties surrounding the obligation.
When a provision is measured using the cash flows estimated to settle the present obligation, its carrying amount is
the present value of those cash lows (when the effect of the time value of money is material).

A Contingent liability is disclased unless the possibility of an outflow of resources embodying the ecanomic benefits
is remote.

Contingent assets are neither recognised nor disclosed in the Financial Stat ts. Provisions, contingent liabilities,
and contingent assets are reviewed at each Balance Sheet date and adjusted to reflect the current best estimates

Cash and Cash equivalents

Cash and Cash Equivalents in the Balance Sheet comprise cash at bank and in hand and short term, highly liquid
Investments that are readily convertible into known ameunts of cash and which are subjeet to an Insignificant risk
of changes in value. It also Includes Instruments with original maturity less than or equal to three months from the
date of investment.

Cash Flow Statement

Cash flows are reported using the indi methad, whereby net profit before tax is adjusted for the effects of
transactions of non-cash nature, any deferrals or accruals of past or future operating cash receipts or payments and
item of income or expenses associated with Investing or financing cash flows. The cash flows from operating,
investing and financing activities of the Company are segregated based on available information.

Investment
Investments in liquid deb funds are classified as current investments and are carried at cost and gains are realised
on actual basis.
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All amounts in Indian Rupees lakhs, except as otherwise stated

Note 2
Share Capital
Authorised Share Capital

1050,00,000 Equity Shares of Rs. 10 each
Total Authorized share capital

Issued, subscribed and fully paid-up Equity shares

Asat

As at

March 31,2026 March 21, 2025

10,500.00

7,000.00

10,500.00 7,000.00

6,72,35,295 equity shares of Rs. 10 each 6,723.53 6,723.53
345,58 853 equity shares of Rs. 10 each issued in FY 25-26 3.455.89 -
Total issued, subscribed and fully paid-up Equity share capital 10,179.42 6,723.53
—_—

(a) Reconciliation of the shares outstanding at the beginning and at the end of the reporting year
Equity Shares As at March 31, 2026 As at March 31, 2025

No. Amount No. Amount
At the beginning of the year 6,72,35,295 6,723.53 6,65,00,000 6,650.00
Issue of equity Shares® 3.45,58,853 3.455.89 7.35,295 73.53
Outstanding at the end of the year 10,17,94,148 10,179 6,72,35,295 6,724

b) Terms/ rights attached to equity shares

1. The company has only one class of equity shares having a par value of Rs.10 per share.
per share. The company declares and pays dividends in Indian rupees. The dividend pr
approval of the shareholders in the ensuing Annual General Meeting. During the year,

payable to the share holders,

2. In the event of liguidation, Equity share holders are entitled to rec

preferentialamount, in propertion to the number of shares held by them,
3. The Company has neither issued equity shares pursuant to contract without payment being received in cash or any bonus shares nor has

Each holder of equity shares is entitled to one vote

there been any buy-back of shares in the current year and five years immediately preceding the balance sheet date.

¢) Details of shareholders holding more than 5% of equity shares in the com n

s h The company

oposed by the Board of Directors is subject to the
the company has not proposed for any dividend

eive the assets of the company remaining after distribution of all

_ﬂ._fat March 31,2026 As at March 31,2025
Equity shares of Rs, 10 each fully paid No. % holding No. % holdin
Bluebear Technology Private Limited* 10,17.94,147 100.0% 6,72,35,294 100.00%
*(One share is held by Mr. Bibhu Prasad Das as a neminee on behalf of Bluebear Technology Private Limited)
Note 3
Reserves and surplus
Reserves and Surplus
Particulars Securities Statutory Retained
Total
Premium Reserve earn
Balance asat March 31, 2024 3,994.75 6.25 26.80 4,027.81
Profit for the year - - 248.46 248.46
Securities Premium received on issue of shares 426,47 - - 426.47
Share Issue expenses (44.45) - - (44.45)
Transfer to statutory reserve E 49.69 (49.69) -
Balance as at March 31, 2025 4,376.77 55.94 225.57 4,658.29
Profit for the year - - 484.50 484.50
Securities Premium received on issue of shares 20,044.13 = J 20,044.13
Share issue expenses (7.26) . = (7.26)
Transfer to statutory reserve (20% of Current Profits) - 96.90 (96.90) -
ESQOP cost recognized during the year s
Balance as at Mar 31, 2026 24,413.64 152.84 613.17 25,179.66

ing. ormafnmmnymmmmﬁm, not d
the business. m&mmtmfk(rsmemﬂmo(ammykmmunprm:mmm
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All amounts in Indian Rupees lakhs, except as otherwise stated

Note 4 n Long-term Short-term
Asat Asat As at As at
2

Borrowings March 31,2026 March 31,2025 March 31,2026 March 31, 2025
(a) Term Loans

(1) From banks 1,677.28 66,67 561856 800.00

(ii) From other parties 992585 34992 15,068.46 17,728.59
(b) Non-Convertible Debentures

(i) From banks - - -

(i) From other parties B,687.09 231291 -
(c) Loans repayable on demand

(1) Bank Overdraft - 149.95 -

[ii) Working Capital Demand Loan - - 1,500.00 -
Total (a + b) 20,290.22 3.565.79 24,649.88 18,528.59
Borrowings in India 20,290.22 3,565.79 24,649.88 18,528.59
Borrowings outside India - - - -
Total 20,290.22 3,565.79 24,649.88 18,528.59
Secured Borrowings 20,290.22 3,565.79 24,649.88 18,528,59
Unsecured Borrowings = - = ’
Total 20290.22 3|565.'?9 24!649,88 18!528.59
Notes :

4.1. Nature of Security -Secured hy hypothecation of present and future loan receivables and further secured by corporate guarantee of

holding company

4.2, Maturity pattern of Term loan from Banks

Original Maturity of loan Interest rate Original maturity As at As at
period March 31, 2026 | March 31, 2025
Monthly Repayment Schedule Upto 12 Months - -
10-12% 13-24 Months 4.900.00 866,67
2536 Months 2,395.83
Total 7,295.83 B66.67
4.3. Maturity pattern of CC/0D from Banks
Original Maturity of loan Interest rate Original maturity Asat As at
period March 31, 2026 | March 31, 2025
Monthly Repayment Schedule Upto 12 Months 1,649.95 -
8-10% 13-24 Months = =
25-36 Months -
Total 1,649.95 -
4.4. Maturity pattern of Term loan from other financial institutions
Original Maturity of loan Interest rate Original maturity Asat Asat
period March 31, 2026 | March 31,2025
Monthly Repayment Schedule 10-12% 13-24 Months 9,773.55 6,659.39
25-36 Months 3,533.33 -
12-14% Upto 12 Months - 1,598.76
13-24 Months 5,439.82 11,677.90
25-36 Months 6,247.62 1,291.67
Total 24,994.31 21,227,72
4.5. Maturity pattern of NCDs from other financial institutions
Original Maturity of loan Interest rate Original maturity Asat Asat
period March 31, 2026 | March 31,2025
Monthly Repayment Schedule | Upto 12 Months - -
10-129% 13-24 Months =
25-36 Months 11,000.00
Total 11,000.00 -

4.6. The Company is maintaining adequate security cover in respect of above borrowings.

4.7. Quarterly returns or statements of Book debts and receivahles

agreement with the books of accounts.

filed by the Company with hanks or financial institutions are generally in

4.8. The Company has used the borrowings from banks and financial institutions for the specific purpose for which it was taken. The
unutilised borrowings. if any, at at the balance sheet date has been gainfully invested in liquid assets on temporary basis.

4.9. The Company has no pending charges or satisfaction of charges, which are required to be registered with Registrar of Companies [ ROC).

4.10. The Company is not a declared wilful defaulter by any bank or financial institution or other lender, in acc ordance with the gujdelines _o'n‘,‘
wilful defaulters issued by the Reserve Bank of India, during the year ended March 31, 2026 and March 31, 2025, ol R

1’.'-:- . b i
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All amounts in Indjan Rupees lakhs, exceptas otherwise stated

4.11. The C, pany has not defaulted in the repayment of principal and interest thereon for the year ended March 31, 2026 and March 31,
2025,

35,200 lacs)

Note 5 Non-Current Current
Asat Asat As at As

at

. Provision for Employee Benefits March 21, 2026 March 31,2025 March 31,2026 March 31, 2025

Provision for Gratuity 76.64 36.46 41.66 053
Provision for Leave Encashment 0.49 - 0.13 -
Provision for bonus E - 135.00 51.50
Others
Contingent Provisions against Standard Assets 142,17 7295 109.87 44.33
Contingent Provisigns against NPA - 60.03 155.43

Provision for Expenses - - 99.53 28.50
Provision for Income Tax - 232.85 15041

Provision for First Loss Default Guarantee (FLDG) - - 50.52 12.55
219.30 109.42 729.60 443.25
"Provision for Gratui

atuity includes INR 94.57 lacs transferred from Holding co. towards accumulated gratuity of the employees moved to Edgro
(FY 26 -70.95 lacs & upto FY 25 - 23,62 lacs)

As at Asat
plns March 31,2026 March 31, 2025

Trade Payables (including Acceptances)
Dues to micro, medium and small enterprises 14.34 1.58
Dues to other than micro, medium and Small enterprises 61.14

9.03
(Refer Note 26 for MSMED Details) 75.48 10.61

As on 31st March 2026
Not Outstanding for fol lowing periods from due date of
Un. |due payment
Particulars Less
billed
than1| 1.2 years 23 years More than 3
AT years
= |
MSME - - 14.34 = = e
e
Others - - 61.14 . - - 61,14
Disputed dues - MSME - - - . . i E
Disputed dues - Others = - = = = : 3
Total - |- | 7548 kl\i 2 75.48
As on 31st March 2025
Not Outstanding for following periods from due date of
Un due pPayment
: Total
Particulars billed Less st p of
than1| 1.z years 2-3 years
years
vear
MSME - - L58 - - - 158
Others = - 9.03 - - - 9.03
Disputed dues - MSME < - . i = - _
Disputed dues - Others - - - - - S B
Total - - 10.61 - - - 10.61
Non-Current Current
Asat Asat Asat Asat
Nve March 31, 2026 March 31, 2025 March 31, 2026 March 31, 2025
Other Liabilities )
Advance from Customers - - 30.:9 i:;‘li;
Interest accrued but not due on borrowings - - ;;-;7; 35‘05
Payable to holding company - IDB:B? 51_'59
Statutory Liabilities = il i
Other Current Liabilities = = 2-35 8
Payable to employees . it IIJ] P
Payable for DA Transaction & PTC > g s ek S
Deferred Subvention Income 511 ¥

51.15 42.43 1,657.43 1,270.12
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Note 8
Property Plant & equipment

: Furniture & Computer & Office
Particulars Fixtures Accegsoﬁes Equipments Total
Cost
As at 31 March 2024 - 8.13 - 8.13
Additions 0.09 1712 0.03 17.24
Transferred from Holding Co. - - - -
Disposals - 0.87 - 0.87
As at 31 March 2025 0.09 24.38 0.03 24.50
Additions - 44.28 0.12 44.40
Disposals - - - -
As at 31 Mar 2026 0.09 68.66 0.15 68.90
Depreciation
As at 31 March 2024 - - - -
Charge for the year 0.01 317 - 3.18
Transferred from Holding Co. . - - -
Disposals - 0.05 - 0.05
As at 31 March 2025 0.01 3.12 - 3.13
Charge for the year 0.01 15.02 0.03 15.06
Disposals - - - -
As at 31 Mar 2026 0.02 18.14 0.03 18.19
Net block
As at 31 Mar 2026 0.07 50.51 0.13 50.71
As at 31 March 2025 0.08 21.26 0.03 21.37
Note 1 -

¢) Revaluation of Property, Plant and Equipments: The Com
Equipments during the year and hence there is no moveme
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pany has not revalued its Property, Plant and
nt for the same to be reported.
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Note 9A
Intangible Assets
Software Cost
Rarticulars (Capitalised) Others Total
Cost
As at 31 March 2024 8.50 - 8.50
Additions 34.59 - 34.59
Disposals - . -
As at 31 March 2025 43.09 - 43.09
Additions 49.15 0.48 49.63
Disposals 5 = .
As at 31 Mar 2026 92.24 0.48 92.72
Depreciation
As at 31 March 2024 1.04 - 1.04
Charge for the year 412 - 412
Disposals = i =
As at 31 March 2025 5.16 : 5.16
Charge for the year 15.05 0.01 15.06
Disposals - = 2
As at 31 Mar 2026 20,22 0.01 20.22
Net block
As at 31 Mar 2026 72.03 0.47 72.50
As at 31 March 2025 37.93 - 37.93
Note 9A.1 - Completed and Capitalized Software during the Year
Project Capitalized Date Cost Depreciation
Phase 1: Post disbursal customer journey 31-10-2025 19.44 2.70
Support for Edgro and Ed 0-KSF co-lending for Propelld 28-11-2025 9.19 1.04
Credit decisioning and allocation 12-12-2025 12.92 1.30
Generic LOS approval flow for Edgro and co-lending 18-07-2025 3.01 0.71
LSQ APIs for Edgro & co-lending for domestic & higher education 28-11-2025 1.25 0.14
Phase 2: Post disbursal customer journey 28-11-2025 0.92 0.10
AA APIs for LSQ 18-07-2025 0.63 0.15
Automate finance reporting on Zoho 31-03-2026 0.47 0.00
Total 47.83 6.13
< L_Lv s ot TN
X/ \* = \r
;\ /& ‘ SANGALU Bl
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Note 9B
Intangible Assets Under Development

Particulars Less than 1 Year 1-2 Years 2-3 Years
Projects in Progress 106.12 - -
Total 106.12 - -
Note 9B.1 - Intangible Assets Under Development (IAUD) Project Details

Project Capitalized Date Cost Depreciation
Customer]ourney for LSQ agent journey 30-04-2026 41.52 -
Support for Tata co-lending for Propelld 30-06-2026 10.19 -
VO of fully self-hosted Customer journey integrated with LSQ CRM 30-04-2026 4.57 -
Replace Onefin integrations with in-house integrations 30-04-202¢6 2.74 -
Transbank API integration 30-04-2026 0.23 -
Credit Application 30-06-2026 46.87 -
Total 106.12 -

-~
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Note 10
Investments Non-Current Current Non-Current Current
As at Asat As at As at
March 31, March 31, March 31, March 31,
2026 2026 2025 _2025
Quoted
Investment in Mutual Funds (At Cost) - 6,600.00 163.50
Unquoted
Investment in PTC 1,061.63 - 499.64 -
Total (A) __1,061.63 6,600.00 499.64 163.50
Investment outside India - - - -
Investment in India 1,061.63 6,600.00 499.64 163.50
Total (B) 1,061.63 6,600.00 499.64 163.50
Schemewise investments in Mutual Funds as at Mar 26
Scheme Units Cost per Unit Cost Market Value Um(;i::::sed
Axis Liquid Fund - Direct Growth 2,15,534 3,062.16 6,600.00 6,605.33 5.33
Total 6,600.00 6,605.33 5.33
Schemewise investments in Mutual Funds as at Mar 25
Scheme Units Cost per Unit Cost Market Value U“g:::“d
Aditya Birla Sun Life Savings Fund - Direct Plan 5956 543.83 3239 3256 017
- Growth
Tata Money Market Fund Direct Plan Growth 208 468934 i $80 .22
[CICI Prudential Savings Fund - Direct Plan - 16,500 536.57 88.53 89.04 0.50
Growth
Total 163.50 164.40 0.89
Note 11
As at As at
Deferred Tax Asset (net) March 31, March 31,
_2026 __2025
Tax effect of timing differences on account of -
Towards bonus provision 33.98 12.04
Towards Operational expenses - 1.29
Preliminary Expenses 2.40 4.80
Towards Gratuity 9.96 6.13
Towards Leave Encashment 0.16 -
Towards loan provision 78.54 68.64
Towards ESOP Expenses 43.47 -
Total (a) =—16851 9290
Deferred tax liabilities B

Tax effect of timing differences on account of -
Towards Depreciation / Amortisation on PPE and Intangible Assets

Total (b)
Deferred Tax Assets (Net) Total (a+h)

(3.24) (1.50)
(324) (150}
16527 9140
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Note 12
Non-Current Current Non-Current Current
As at Asat As at As at
Loan portfolio March 31, March 31, March 31, March 31,
2026 2026 2025 2025
(A)

(i) Term loans 33,280.10 27,492.75 16,927.33 10,488.37
Total Gross 33,280.10 27,492.75 16,927.33 10,488.37
(B)

(i) Secured by tangible assets - = - J

(ii) Secured by Intangible assets - - - -

(iii) Unsecured 33,280.10 27,492.75 16,927.33 10,488.37
Total Gross 33,280.10 27,492.75 16,927.33 10,488.37
(C) Loans in India

(i) Public Sector - - - -

(ii) Others 33,280.10 27,492.75 16,927.33 10,488.37
Total Gross 33,280.10 27,492.75 16,927.33 10,488.37
Total Net Loans (a) 33,280.10 27,492.75 16,927.33 10,488.37

Loans outside India (b) -

Total Net (a) + (b)

Note: There are no loans or advances, in the natures of loans,

the related parties (as defined under the Companies Act 2013), either severally or jointly with any other person.

12.1 Classification and provisioning of loan assets

33,280.10 27,492.7 5 16,927.33 10,488.37

are granted to promaters, directors, KMPs and

Asat As at j
T March 31,2026 Provision March 31, 2025 Provision
Current | 0.4% |[DPD 0 59,563.93 24210 26,739.61 108.96
SMA-0 0.4% |DPD 1-30 days 536,63 2,38 262,96 5.05
SMA-1 0.4% |DPD 31-60 days 309.52 1.24 100.89 0.50
SMA-2 | 5.0% |DPD 61-90 days 126.43 6.32 46.67 2.79
Substandard 236,34 60,03 265.57 155.42
Doubtful Assets - - - = |
Loss Assets - - - -
Total 60,772.85 312.07 27,415.70 272,72
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Note 13

Asat As at
March 31, March 31,
Trade Receivables _2026 2025
Unsecured, considered good - outstanding for a period exceeding six months from the date they
are due for payment
Unsecured, considered good 111.40 -
Doubtful

(A) 111.40 -

Other Receivables
Unsecured, considered good - .

(B) = =

Less: Provision for Doubtful Debts - 2
(C) = 4

Total (A + B-C) 111.40 :

Ageing as at 31st March 2026

Outstanding for following periods

Particul Un-billed 3
wewars <6 months | 6 months- 1 year 1-2 years 2-3 years Mo;:?_:n Total

i} Undisputed Trade
Receivables - Considered good

i) Undisputed Trade

Receivables - Credit impaired

75.46 3595 + - . - 111.40

iii) Disputed - Considered good
iv] Disputed - Credit impaired - = :
Total 75.46 35.95 - - - - 11140
Impairment allowance - g = a 2 =
Total 75.46 35.95 - - - - 111.40

Ageing as at 31st March 2025

Outstanding for following periods

Particulars Un-billed | Less than 6 More than 3
months | ¢ Mmonths- 1 year 1-2 years 2-3 years years Total

i) Undisputed Trade
Receivables - Considered good
ii) Undisputed Trade
Receivables - Credit impaired

iii) Disputed - Considered good
iv) Disputed - Credit impaired = = - e = 5 &
Total s s : = - - C

Impairment allowance - - . = = D

Total - - - . - . -

%

Y 0_:‘!?{: ml,'}\j'
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Notes to Financial Statements as at March 31, 2026

CIN : U65929KA2022PTC160962

All amounts in Indian Rupees lakhs, except as otherwise stated

Note 14
Cash and cash equivalents Non-current Current Non-current Current
As at As at Asat As at
March 31, March 31, March 31, March 31,
2026 2026 2025 2025
Cash and cash equivalents
Balances with banks:
On current accounts . 2,785.73 - 4,926.83
Deposits with original maturity of less than 3 months 7.500.00 -
Cash on hand - 0.60 - -
- 10,286.33 - 4,926.83
Note 15
Bank balances other than cash and cash equivalents
Deposits with original maturity for more than 12 months
Deposits with original maturity for more than 3 months but i 987.78 -
less than 12 months (Lien)* i =
- 987.78 - -

* Represents fixed deposits kept under lien towards PTC arrangements and Default Loss Guarantee arrangements

Note 16
Other Assets Non Current Current Non Current Current
As at As at Asat As at
March 31, March 31, March 31, March 31,
2026 2026 2025 2025
Interest accrued on fixed deposits 19.55 32.02 4.29 10.37
Interest accrued on loan - 789.42 - 391.86
Security Deposit - 1.00 - 1.00
Employee Advance - 6.07 - -
Advance to vendor - 57.18 - 15.68
Receivable from holding company - 325.31 - 102.04
Tax Assets s 403.73 - 63.24
Prepaid Expenses” 104.94 142.43 = 513.45
Deferred Premium on Assignment portfolio* 12,82 1.55 14.37 1.55
Other Current Receivable B 163.03 - 248.73
Fixed Deposits with more than 12 months (Lien)* 608.50 - 829.08 -
Fixed Deposits with more than 12 months (Non Lien) 150.00 - - -
895.81 1,921.74 B47.74 1,347.92
# Includes INR 189.66 lakhs towards unamortised portion of commission paid to the Holding company (INR 405.79 lakhs as of
Mar-25)
*Refer Note 36.a

"Represents fixed deposits kept under lien towards PTC arrangements and Default Loss Guarantee arrangements
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Notes to Financial Statements as at March 31,2026
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All amounts in Indian Rupees lakhs, except as otherwise stated

Note 17

Revenue from Operations
Interest Income

Processing Fees

Subvention Income

Misc Charges, Late Fees & Penalties
Service Fee Income

Note 18

Other income
Interest income on:
Bank deposits
Profit on Sale of Investments
Interest on IT Refund
Fees & Advertisement Income
Forex & Other Commission Income
Management Support Fees to Holding Company

Note 19

Employee benefit expense

Salaries, wages and bonus

Cross charge for common Human Resource cost”
Contribution to other fund

Gratuity expense

ESOP Expenses™”
Leave Encashment Expenses

# Paid to Holding Company

Year ended Year ended
March 31,2026 March 31, 2025
7.429.33 3,214.74
507.82 308.77
947.42 1,217.52
226.36 88.40
133.80 2.00
9,244.73 4,831.43

Year ended Year ended
March 31,2026 March 31, 2025
122.35 19.97
375.03 232.67
0.86 0.27

130.15 -

70.72 =

219.69 =
918.80 25291

Year ended Year ended
March 31,2026 March 31, 2025
2,884.42 834.16
2.90 19.89
56.99 15.43
20.36 9.80

172.72 -

0.62 -
3,138.00 879.28

## Pursuant to ESOP Plan by BLUEBEAR TECHNOLOGY PRIVATE LIMITED ("BTPL") (Holding Company), stock
options were granted to the employees of the Company during the year. Total cost incurred by BTPL till date is
being recorded as "liability to parent” over the period of vesting of the ESOP grants in the books of the EFPL. A

sum of 3 172.72 lacs has been charged to the Statement of Profit and Loss.

Note 20

Finance costs
Interest on Borrowings

Other finance cost (upfront cost)- Refer Note 1 (xvii)

Securitization / Direct Assignment Expenses
NCD Expenses

Note 21
Depreciation & amortisation expense

Depreciation of property,plant and equipment
Amortization of intangible assets

Year ended Year ended
March 31,2026 March 31, 2025
2.973.23 2,253.55
282.27 135.62
91.30 9.38

20.26 -
3,367.06 2,398.55

Year ended Year ended
March 31,2026 March 31, 2025
15.06 3.18
15.06 412
30.12 7.30
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Notes to Financial Statements as at March 31, 2026
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All amounts in Indian Rupees lakhs, except as otherwise stated

Note 22

Other expenses

Audit Fees

CIBIL Charges

Contract-staff cost

Legal & Professional Charges
Director's Sitting Fees

DSA Commission

First loss default guarantee [net of recoveries)
Assignment Expense**
Commission Expenses”
Rates & taxes

Rent"

Equipment Rent

Software Expenses

Travel & Conveyance
Insurance

Miscelleneous expense

# Paid to Holding Company
** refer to point viii of note 1 - significant accounting policies

Payment to Auditors

As auditor:

Audit fee (incl of taxes)
Reimbursement of Expenses
In other capacity:

Taxation Matters

Other services

Note 23

Contingent Provisions against Standard Assets and NPA
Provision against Standard Assets

Provision against NPA

Portfolio loans written off (net of recoveries)

Note 24

Earnings per Share ( EPS)

Net Profit / ( Loss) for Calculation of Basic EPS
Weighted Average No of Equity Shares

Basic and Diluted Earnigs Per Share

./Q;\P' o CO “'\
a5 A\
I,':?- “0 “.
- :
\: &/

Year ended Year ended
March 31,2026 March 31, 2025
23.00 18.30
67.01 2842
178.26 23.00
58.71 58.60
17.08 13.08

61.13 =
343.73 3031
1.55 1.55
981.48 81275
18.34 5.16
46.27 42,78

3.73 -
295.64 122.11
60.20 991
19.48 317
32.29 451
2,207.91 1,173.65

Year ended Year ended
March 31,2026 March 31, 2025
23.00 17.05
- 1.25
23.00 18.30

Year ended Year ended
March 31,2026 March 31, 2025
134.75 55.86
(95.40) 15543
746.01 81.45
785.36 292.74

Year ended Year ended
March 31,2026 March 31, 2025
484.50 24846
9,53,21,523 6,65,06,044
0.51 0.37
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25 Related Party Disclosures

a) Names of related parties and description of relationship:

Bluebear Technology Private Limited
Bibhu Prasad Das

Patla Gopalkrishna Kamath

Anil Mehta

b) Names Key Management personnel:
Bibhu Prasad Das

Patla Gopalkrishna Kamath

Mansi Gupta#

Somesh Kumar#

Holding Company
Wheoletime Director
Executive Director

Independent Director (Effective from 14-12-23)

Wholetime Director
Executive Director

Company Secretary
Company Secretary

# CS Mansi Gupta who was appointed as the Whole-Time Company Secretary of the Company with effect from
October 10, 2023, has resigned, which was duly accepted by the Board. Her resignation became effective on July 15,

2025.

Following the resignation of CS Mansi Gupta, the Board has approved the appointment of Somesh Kumar as the
Whole-Time Company Secretary of Edgro Finance with effect from August 27, 2025, Somesh Kumar resigned with

effect from February 28, 2026.

¢) Remuneration to Key Management personnel

31-Mar-26 31-Mar-25
Patla Gopalkrishna Kamath
Salaries incl Variables (started from Aug 23 - Rs 2.5 lacs pm) 30.00 30.00
Mansi Gupta
Salaries incl Variables 5.36 20.50
Somesh Kumar (from 27th Aug '25 onwards)
Salaries incl Variables 17.94 -
Bibhu Prasad Das
Salaries incl Variables (from May '25 onwards) 47.44 -
Total 100.74 50.50
d) Director Sitting Fees
31-Mar-26 31-Mar-25
Anil Mehta 16.00 12,00
Total 16.00 12.00
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€) Trasactions with Holding Company
- Rendering of services - Subvention Income (Amortised & Unamortised)

- Receiving of services- Commission Expense (Amortised & Unamortised)
- Salary as part of Shared Service Agreement (Reimbursement]

- KSF Service Fees Cross Charge

- Rent Cross Charge

- Gratuity towards Employees transferred from Holding company
(Reimbursement)

- Reimbursement of Expenses incurred by Holding company on behalf of
Subsidiary

- Equity Infusion by Holding Company (including share premium of INR
20,044.13 lakhs for FY 25-26 & INR 426.47 lakhs for FY 24-25)

- Corporate guarantee given by holding company on behalf of the Company
for availing horrowings from NBFCs and Banks

- Corporate guarantee released by holding company on behalf of the
Company for closing borrowings taken from NBFCs and Banks

- Property, Plant & Equipment (Computers) transferred from Holding Co. to
Subsidiary co.

- Property, Plant & Equipment (Computers) transferred from Subsidiary co.
to Holding Co.

- Employee Advance Transfer from Holding Company to Subsidiary Co.

- Employee incentives paid on behalf of Holding Company Co.

- Management Support Fees from Holding Co

- ESOP Expenses Payable to Holding Co.

- Borrowings and Deposits from/to Holding Co.

- Placement of Deposits & Advances from/to Holding Co.
- Invesments in/from Holding Co.

- Interest paid/received from Holding Co.

f) Balance Qutstanding

- Balance Payable to the Holding Company

- Balance Receivable from the Holding Company
g) Equity Capital Held by Holding Company

h) Corporate Gurantee by Holding Company

31-Mar-26 31-Mar-25

762.88 74017
705.65 893.69
2.66 18.25

28.43 =

45,67 L
70.95 12.64
65.65 32.02
23,500.00 500.00
48,600.00 38,900,00
38,509.86 3,700.00
19.51 7.48
E 0.81

5.98 -

4481 5

219.69
172.72
31-Mar-26 31-Mar-25

279.78 36.05
325.31 102.04
10,179.42 6,723.53
45,290.14 35,200.00
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26 Details of dues to micro and small enterprises as defined under the MSMED Act, 2006

As per the information available with the Company and as certified by the management, the dues outstanding including interest as on
31st March, 2026 to Small and Micro enterprises as defined under the Micro, Small and Medium Enterprises Development (MSMED) Act,
2006 stand as below:

Particulars
(i) The principal amount and the interest due thereon remaining unpaid to
any supplier at the end of each accounting year.

31-Mar-26 31-Mar-25

14.34

(i) The amount of interest paid by the buyer In terms of section 16 of the
Micro, Small and Medium Enterprises Development Act, 2006, along with the
amount of the payment made to the supplier beyond the appointed day
during each accounting year.

(iii) The amount of interest due and payable for the period of delay in making
payment (which have been paid but beyond the appointed day during the
year) but without adding the interest specified under the Micro, Small and
Medium Enterprises Development Act, 2006,

{iv) The amount of interest accrued and remalning unpaid at the end of each
accounting year.

(v] The amount of further interest remaining due and payable even in the
succeeding years, until such date when the interest dues above are actually
pald to the small enterprise, for the purpose of disallowance of a deductible g
expenditure under section 23 of the Micro, Small and Medium Enterprises
Development Act, 2006,

27 Expenditure in foreign currency

Particulars
Software Subcription

31-Mar-26
7.55

31-Mar-25

0.71

28 Trade receivables & Trade payables, Other Loans and Advances

Debtors and Creditors, Loans and advances disclosed in the financial statements are subjected to the confirmation from the party and
reconciliation as at the end of the financial year.

29 Financial Ratios

Ratios Formulae 31-Mar-26 | 31-Mar-25 | Variance |Reason for Change
Current Ratio Current Asset/Current 1.75 0.84 109% Due to issue of NCDs upto Rs 110 crand
Liahility subsequent short term Investments.
Net Profit Margin PAT/Total Revenue 4.77% 4.89% -20%
[Return on Assets PAT/Avg Total Assets 0.82% 0.80% 3%
Return on Equity PAT/Avg Equity 2.07%)| 2.25% -B% Equity [nfused in FY 26
Deht / Equity Ratio Debt/Equity 1.27 1.94 -35%
Interest Coverage Ratio | EBIT/Finance Cost 1.19 1.14 4%
Assets Turnover Ratio | Total Revenue/Total 012 0.14 -15%
Assets
Short Term Liabilities Current 56.87% 84.49% -33% Weighted average tenure of borrowing
to Total Liabilities Liabilities/Total increased which is aligned with Business
Liabilities excl strategy
Networth
Short Term Liabilities Current 32.65%| 57.29% -43% Weighted average tenure of borrowing
to Total Assets Liabilities/Total increased which is aligned with Business
Assets strategy
Tier | Capital Ratio Tier 1 Capital/Risk 45.02% 33.17%) 36% Equity Infusion
Weighted Assets
Capital Adequacy Ratio | Total Capital /Risk 45.02% 33.17% 36% Equity Infusion
Weighted Assets
Gross NPA Ratio NPA ON Book/Total 0.39% 0.95% -59% Technical write offs
ON Loan Book
Net NPA Ratio (NPA ON Book-Stage 3 0.29% 0.40% -27% Technical write offs
Provisioning)/(Tatal
ON Book-Stage 3
Provisioning)
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Segment Reporting

The Company operates in a single reportable operating segment of providing loans. All other activities
revolve around the main business. Further, all activities are carried out within India. As such, there are no
separate reportable segments.

The Company has its operations within India and all revenue are generated within India.

Contingent Liability & Commitment:

(% in lakhs)
As at As at

Fasticalary March 31,2026 | March 31,2025
Contingent Liability - -
Bank guarantees ] - -
First Loss Default Guarantee (FLDG) 1,495.71 475.71
b) Capital and Other Commitments
Undisbursed loan commitments’ 15,063.69 8,762.88
Total 16,559.41 9,238.59
Note:

1. Undisbursed loan commitment includes own book and co-lending sanctioned but not disbursed as at
31st Mar '26.

2. The amount included above represents the best possible estimates arrived at on the basis of available
information.

3. The Company has a process whereby periodically all long-term contracts are assessed for material
foreseeable losses. At the year end, the Company has reviewed and ensured that adequate provisions (if
any) required under any law / accounting standard / RBI regulation for material foreseeable losses on
such long-term contracts has been made in the books of account

4. The Company has reviewed its pending litigations and it does not expect the outcome of these
proceedings to have a materially adverse effect on its financials.

Employee Benefit:

In accordance with terms of the Accounting Standard 15 'Employee Benefits', the requisite disclosures
are as follows:

i) Defined Contribution Plans:

The Company recognized charges of INR 53.65 lakhs (March 31, 2025: 15.43 lakhs) for Provident fund
contributions.

ii) Compensated absences

The actuarially determined liability for compensated absences of accumulated leaves of the employees of
the Company is given below:

Asat Asat
Eertionie March 31,2026 March 31,2025
Assumptions:
Discount rate 7.34% NA
Salary escalation rate 7.00% NA
Rate of Employee Turnover 20.00% NA

Discount rate: The discount rate is based on the prevailing market yields of Indian Government Securities
as at the balance sheet date for the estimated term of the obligations.
Notes to the Financial Statements
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Table showing change in the present value of projected benefit obligation

in lakhs)

Present value of unfunded obligation at the beginning of the year - -
Interest cost - -
Current service cost 0.62 -
Liability transferred out/ Divestment - -
Actuarial (Gains) / Loss - -
Benefits paid - -
Present value of obligation as at the end of the year 0.62 -

Amount recognized in the Balance Sheet

Present value of Unfunded obligation at the end of the year 0.62 -
Fair value of plan assets at the end of the year - -
Funded Status (Deficit) - -
Net Liability/(Asset) Recognized in the Balance Sheet 0.62 -

Expenses recognized in the Statement of Profit and Loss

in lhs |

Current service cost ] ' 0.62 ] -
Net Interest cost ' - -
Amount included in employee benefit expenses 0.62 -
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32 Employee Benefit (Continued)

iii) Defined Benefit Gratuity Plans:

As per the Code on Social Security, 2020, permanent employees completing five years or more of service, and
fixed-term employees completing one year, get a gratuity on departure at 15 days wages (last drawn) for
each completed year of service. The Company recognized charges of INR 20.36 lakhs (March 31, 2025: 9.80
lakhs) for Gratuity Fund. The same is payable at the time of separation from the Company or retirement,
whichever is earlier.

Discount rate

Salary escalation rate

Rate of return on plan assets

Rate of Employee Turnover
|Mortality Rate During Employment

Table showing change in the present value of projected benefit obligation

Present value of Benefit obligation at the beginning of the year

Interest cost 2.40

Current service cost 41.66 14.65
Liability transferred out/ Divestment 70.95 12.64
Actuarial (Gains) / Loss -23.70 (5.90)
Benefits paid (5.14) -
Present value of ohligtlon as at the end of the year 123.16 36.99

Amount recognized in the Balance Sheet

Present value of benefit obligation at the end of the year
Fair value of plan assets at the end of the year
Funded Status (Deficit)
Net Liability/(Asset) Recognized in the Balance Sheet

Expenses recognized in the Statement of Profit and Loss

118.30

— AU
2.40
20.36 9.80

Current service cost
Net Interest cost
Amount included in employee benefit

enses

The Company has already factored the new wage code (50% of CTC). So there is no impact due to the change
in the new wage code.

BT, e
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Capital

The Company actively manages its capital base to cover risks inherent to its business and meets the capital
adequacy requirements of the regulator - Reserve Bank of India, The adequacy of the Company’s capital is
monitored using, among other measures, the regulations issued by RBIL.

Capital management
Objective

The Company’s objective is to maintain appropriate
into account the regulatory, economic and commercial environment. The Company aims to

capital base to support the risks inherent to its business and its growth strategy. Th

Jevels of capital to support its business strategy taking

maintain a higher capital base than the mandated regulatory capital at all times.

Planning

The Company's assessment of capital requirement is aligned to its planned

annual operating plan which is approved by the Board and also a long range strategy. These gr

aligned to assessment of risks- which i
The Company monitors its capital ade

The Company maintains its capital structure in line

nclude credit, liquidity and interestrate.
quacy ratio (CRAR) through its board meetings.

with the economic conditions and the risk characteristics

of its activities and
the board reviews the capital position on a regular basis.
Gearing ratio:
Particulars Axut As at
March 31,2026 | March 31, 2025
Debt 44,940.10 22,094.38
Net Owned Funds 32,796.01 10,070.21
Debt to Equity Ratio (in times) 1.37 2.19
Asat Asat
Partenius March 31,2026 | March31,2025
Net Owned Funds:
Equity Share Capital 10,179.41 6,723.53
Securities Premium 24,413.64 4,376.77
Statutory Reserve 152.84 55.94
Free Reserves 613.17 225.57
Less:
Accumulated Loss Balance - -
Book Value of Intangible Assets 178.62 37.93
Deferred Tax Asset (Net) 165.27 9140
Deferred Revenue Expenditure 261.74 529.37
Lien Marked PTC FD & FLDG 1,957.42 652.90
32,796.01 10,070.21 |
Regulatory Capital
Asat Asat
Furtiowlars March 31,2026 | March 31,2025
Tier [ Capital 32,796.01 10,070.21
Tier 11 Capital 0.00 0.00
Total CaEital 32,796.01 10,070.21
Total Risk weighted assets 72,840.48 30,357.49
Tier | CRAR 45.02% 33.17%
Tier [I CRAR 0.00% 0.00%
Total capital 45.02% 33.17%

maintain a strong

e Company endeavors to

growth which forms part of an

owth plans are
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34 Risk Management framework
a) Liquidity risk

Liquidity risk arises because of the possibility that the Company might be unable to meet its payment obligations when they

fall due as a result of mismatches in the timing of the cash flows under both normal and stress circumst

ances. To limit this

risk, management has arranged for diversified funding sources, and adopted a policy of managing assets with liquidity in

mind and monitoring future cash flows and liquidity on a daily basis.

Maturity analysis of assets and liabilities

The table below summarises the maturity profile of the undiscounted cash flows of the Company’s financial assets and

liabilities as at March 31, 2026:-

Later than | later than
Not later one month three later than one
Particiilars Carrying an G andnot | monthsand | yearand not later than
Amount later than notlater | later than five | five years
month
three than one years
months year

ASSETS

Financial assets
Cash and Cash Equivalents 10,286.33 10,286.33 - = -
Bank balances other than

cash and cash equivalents 1,746.28 111.27 206.50 748.16 680.35 -
Trade Receivables 111.40 107.51 3.89 - - -
Loans 60,772.85 3,672.36 6,808.09 17,012.30 18,160.60 15,119.50
Investments 6,600.00 6,600.00 - - - 2
Other Financial assets 840.99 792.71 6.10 22.09 20.09 -
Sub total 80,358 21,570 7,025 17,783 18,861 15,119
Non-financial assets
Deferred tax assets (Net) 165.27 - - - - 165.27
Property Plant and

Equipment 50.71 - - - - 50.71
Capital work-in-progress = = = = =
Intangible Assets under

development 106.12 106.12
Intangible Assets 72.50 E - - 72.50 -
Other Non Financial assets 2,279.69 502.57 81.08 516.66 1,126.11 53.27
Sub total 2,674.29 502.57 81.08 516.66 1,198.61 375.37
Total assets 83,032 22,073 7,106 18,299 20,060 15,495

—
LIABILITIES
Financial liabilities

Trade Payables 75.48 73.56 1.92 z - -
Debt Securities 11,000.00 - - 2,312.91 8,687.09 -
Borrowings (Other than

Debt Securities) 33,940.10 3,977.22 3,978.09 14,381.66 11,603.13 B
Other financial liabilities 767.84 767.84 - - - -
Sub total 45,783.42 4,818.62 3,980.01 16,694.57 20,290.22 -
Non-financial liabilities
Deferred Tax Liabilities {net) - = - - E -
Other non-financial liablities 1,889.64 486.32 136.30 954 61
Sub total 1,889.64 486.32 136.30 954.61
Total liabilities 47,673 5,305 4,116 17,649

B2
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The table below summarises the maturity profile of the u
liabilities as at March 31, 2025:-

ndiscounted cash flows of the Company's financial assets and

(% in lakhs)
Later than | later than
N one month three later than one
. ot later
Particulars Carrying thah one and not | monthsand | year and not later than five
Amount later than notlater | later than five years
month
three than one years
months year

ASSETS

Financial assels
Cash and Cash Equivalents 4,926.83 4,926.83

Bank balances other than

cash and cash equivalents 829.08 - - - 829.08 -
Trade Receivables - -

Loans 27,415.70 1,327.90 2,287.10 6,496.32 10,914.26 6,390.12
Investments 163.50 - 163.50 - - -
Other Financial assets 406.52 391.87 - 9.31 5.34 -
Sub total 33,741.63 6,646.60 2,450.60 6,505.63 11,748.68 6,390.12
Non-financial assets
Deferred tax assets (Net] 91.40 - - - - 91.40
Property Plant and

Equipment 2137 = - - - 21.37
Capital work-in-progress

Intangible Assets under

development - - - - - -
Goodwill - - - - = -
Intangible Assets 37.93 - - - - 3793
Other Non Financial assets 1,459.70 443.90 55.07 17743 682.11 101.20
Sub total 1,610.40 443.90 55.07 177.43 682.11 251.90
Total assets 35,352.03 7,090.50 2,505.67 6,683.06 12,430.79 6,642.02

=

LIABILITIES
Financial liabilities

Trade Payables 10.61 10.61 - - - -
Debt Securities

Borrowings (Other than

Debt Securities) 22,094.38 1,831.32 3,959.96 12,737.32 3,565.78 -
Qther financial liabilities 595.37 595.37 - - - -
Sub total 22,700.36 2,437.30 3,959.96 | 12,737.32 3,565.78 -
Neon-financial liabilities
Deferred Tax Liabilities (net) - - . - - -
Other non-financial liablities 1,269.85 344,38 300.54 472.83 89,60 62.50
Sub total 1,269.85 344.38 300.54 472.83 89.60 62.50
Total liabilities 23,970.21 2,781.68 4,260.50 | 13,210.15 3,655.38 62.50




Notes to the Financial St:atements
b) Market risk (interest rate risk)

Market Risk is the possibility of loss arising from changes in the value of a financial instrument as a result of changes in market
variables such as interest rates, exchange rates and other asset prices. The Company’s exposure to market risk is a function of
asset liahility management and interest rate sensitivity assessment. The Company is exposed to interest rate risk and liquidity
risk, if the same is not managed properly. The Company continuously monitors these risks and manages them through
appropriate risk limits, Board of directors reviews market related trends and risks and adopts various strategles related to assets
and liabilities, in line with the Company’s risk management framework.

Exposure to interest rate risk
The group's exposures to interest rates on financial assets and financial liabilities are detailed in the liquidity risk
management section of this note.

Asat Asat

EREicuen ‘Mar-26 Mar-25
Financial assets

Fixed-rate instruments 59,747.05 26,694.33
Floating-rate instruments 1,025.80 1,221.00
Sub- Total 60,772.85 27,915.33
Add: Accrued / Overdue [nterest 789.42 39186
Less: Unamortized cost / Impairment loss allowance 312.07 27272
Total 61,250.20 28,034.47
Financial Liabilities

Fixed-rate instruments - -

Floating-rate instruments 44,940.10 22,094.38
Sub- Total 44,940.10 22,094,38
Add: Accrued Interest 146.83 11713
Less: Unamortized cost - 65.08
Total 45,086.93 22,146.43

¢) Operational risk

Operational risk is the risk of loss resulting from inadequate or failed internal processes, people or systems, or from external
events. The operational risks of the Company are managed through comprehensive internal control systems and procedures.
Failure of managing operational risk might lead to legal / regulatory implications due to non-compliance and lead to financial
loss due to control failures. The Company has put in place adequate control framework by way of segregation of duties, well
defined process, staff training, maker and checker process, authorisation and clear reporting structure. The effectiveness of
control framework is assessed by the board on a periodic basis.
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35. Disclosures as required under RBI/DOR/ 2025-26/359 DOR.ACC.REC.N0.278 /21.04.
November 28, 2025, Reserve Bank of India (Non-Banking Financial Companies - Finan

and Disclosures) Directions, 2025

018/2025-26 dated
cial Statements: Presentation

a. Details of loans not in default acquired through Assignment during the year ended Mar 31, 2026.

For the year For the year
SINo |Particulars ended ended
31 March-26 31 March-25
1 No. of accounts
2 Aggregate principal outstanding of loans transferred through assignment
3 Aggregate Accrued Interest outstanding of loans transferred through
assignment

4 Aggregate consideration

5 Weiphted average Maturity of Loans (in years)

The company recognized a premium of INR 17.47 lacs on Direct Assignment in FY 24 The amount amortized in FY 26 is Rs
1,55 lacs (FY 25-Rs 1.56 lacs). Unamorised portion as on Mar 26 is 14.37 lacs (Mar 25 - 1592 lacs).

b. Details of Loans not in default transferred through assignment during the year ended Mar 31, 2026
For the year For the year
Sl No |Particulars ended ended
31 March-26 31 March-25
1 Number of Loans 268.00 5,078.00
2 Aggregate amount 2,751.45 4,180.98
3 Sale consideration 2,476.30 3,762.88
4 Number of Transactions 1 2
5 Weighted average remaining Maturity(In months) 93.55 36.20
6 Weighted average holding period after Origination(in months) 19.51 13.16
7 Retention of beneficial economic interest 10% 10%
8 Coverage of tangible Security Coverage -
9 Rating wise distribution of rated loans -
10 |Number of instances (transactions) where transferred as agreed to
replace the transferred loans
11 |Number of transferred loans replaced
ATBATS
c N




¢. Disclosure related to securitization

SINo

Particulars

As at
March 31, 2026

As at
March 31, 2025

1

No. of SPEs holding assets for securitisation transactions originated by
originator (only the SPVs relating to outstanding securitization
exposures to be reported here)

8

4

Total amount of securitised assets as per books of the SPEs

8,941.63

4,790.61

Total amount of exposures retained by the originator to comply with
MRR as on the date of balance sheet

a) Off-balance sheet exposures

- First Loss

- Others

b) On-balance sheet exposures

- First Loss

713.75

294.48

- Others

1,061.61

499.64

Amount of exposures to securitisation transactions other than MRR

a) Off-balance sheet exposures

i) Exposure to own securitisations

- First Loss

- Others

i) Exposure to third party securitisations

- First Loss

- Others

b) On-balance sheet exposures

i) Exposure to own securitisations

- First Loss

- Others

508.62

148.22

ii) Exposure to third party securitisations

- First Loss

- Others

Sale consideration received for securitised assets and gain /loss on sale
on account of securitisation

13,766.34

5.741.41

Form and quantum (outstanding value) of services provided by way of,
liguidity support, post-securitisation asset servicing, etc.

7,386.29

4,142.76

Performance of facility provided. Please provide separately for each
facility viz. credit enhancement, liquidity support, servicing agent, etc.
Mention bracket as of total value of facility provided.

a) Amount paid

b) Repayment received

¢) Outstanding amount

713.75

294.48

Average default rate of portfolios observed in the past. Please provide
breakup separately for each asset class i.e. RMBS, Vehicle loans, etc

Amount and number of additional/top up loan given on same underlying

asset.
Please provide breakup separately for each asset class i.e. RMBS, Vehicle
loans, etc

10

Investor complaints (a) Directly/ Indirectly received and (b) Complaints

outstanding

d.The above portfolio consist of only standard assets as on the date of assignment/se

e The Company has not acquired any stressed loan.

—

curitisation..
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36

Disclosure on liquidity risk under Master
Banking Financial Company - Scale Based Regulation) Directions,

borrowings) for FY 25-26

. Funding Concentration based on significant counterparty

except as otherwise stated

2023

Direction - Reserve Bank of India (Non-

(both deposits and

S.No No of Significant Amount in | % of total | % of Total
. Counterparties* Crores Deposits | Liabilities
1| 11 440.58 0 92.58%

Funding Concentration based on significant counterparty (both depo

borrowings) for FY 24-25

sits and

s.No No of Significant Amount in | % of total | % of Total
i Counterparties* Crores Deposits | Liabilities
1 11 22094 0 92.17%

*Significant Counterparties
connected or affiliated coun

of the Companv'’s total liabilities.

b.i

Top 20 large deposits - Not
Systemically Important Non-

are defined as - A single counterparty or group of
terparties accounting in aggregate for more than 1%

Applicable. The Company being a Non-
Deposit taking Non-Banking Financial

Company registered with Reserve Bank of India, does not accept public

b.ii Top 10 Borrowings

As at As at
SrNo. |Name of the instrument March 31, | March 31,
2026 2025
B ihiead 44,940.10 | 22,094.38
outstanding
g, |op 10boirawings 43,058.15| 21,748.58
outstanding
3 Top 10 as a percentage of 95.81% 98.43%
total term

¢, Funding Concentration based on signi

ficant instrument/product

As at March 31,2026

As at March 31, 2025

SrNo. |Name of the instrument Amount in | % of Total | Amount in | % of Total
; lakhs Liabilities lakhs Liabilities
1 Term Loan 32,290.15 67.73% 22,094.38 92.17%
2 Extern:fl Commercial N 0.00% 0.00%
Borrowings
3 Sub-ordinate Debt 0.00% E 0.00%
4 Inter-Corporate Deposits 0.00% 0.00%
s | Workingcapital /shortierm | - 4 64995 3.46% 0.00%
facilities
6 Non Convertible Debentures 11,000.00 23.07% - 0.00%
- Pass fl‘broujlgh certificates - . 0.00% 0.00%
Securitization
Total 44,940.10 94.27% 22,094.38 92.17%




d. Stock Ratios

(% in lakhs
As at As at
Sr No. |Particulars March 31, | March 31,
2026 2025
Commercial Papers to Total
1 Liabilities 0.00% 0.00%
2 Commercial Papers to Total 0.00% 0.00%
Assets
Commercial Papers to Total
3 Public Funds UL s Q.00%
NCDs (Original Maturity < 1
4 |year) to Total Liabilities a00% 4.00%
NCDs (original Maturity < 1
. ear) to Total Assets D09 D00
NCDs (original Maturity < 1
6 | eurs ool PublicBunds' | oo S0%
Other Short Term Liabilities
. to Total Liabilities 68T% 0349%
Other Short Term Liabilities
8 to Total Assets 32.65% 57.29%
Other Short Term Liabilities
0,
2 to Total Public Funds S 3% S1.66%

* Total Liabilities does not include Net Worth.

e. Institutional set-up for liquidity risk management:

The Company has an Asset Liability Management Committee (ALCO), a management level
committee to handle liquidity risk management. The ALCO meetings are held at periodic
intervals which oversees the liquidity risk management. The Board has the overall
responsibility for management of liquidity risk. The Board decides the strategy, policies and
procedures of the NBFC to manage liquidity risk in accordance with the liquidity risk
tolerance/limits decided by it The ALCO consisting of the Company’s top management is
responsible for ensuring adherence 0 the risk tolerance/limits set by the Board as well as
implementing the liquidity risk management strategy of the Company.

The Company also has a funding strategy that provides effective diversification in the sources
and tenure of funding. It maintains an ongoing presence in its chosen funding markets and
strong relationships with fund providers to promaote effective diversification of funding
sources. The Company regularly gauges its capacity to raise funds quickly from each source.
There is no over-reliance on a single source of funding.

The Company has appropriate internal controls, systems and procedures to ensure adherence
to liquidity risk management policies and procedure.
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All

37 Disclosures as required under RBI/DOR/2025
2025, Reserve Bank of India {Non-Banking Financial Companies -

ts in Indian R

Directions, 2025:

a. Sectoral exposure

pees lakhs, except as o

therwise stated

-26/359 DORACCRECNo.2

78/21.04.018/2025-26 dated Novemher 28,

Financial Statements; Presentation and Disclosures)

As at March 31, 2026

As at March 31, 2025

Sectors

Total Exposure
(includes on
balance sheet
and off-balance
sheet exposure}

Gross NPAs

Total
Exposure
(includes on
balance
sheet and of;

balance
sheet

exposure)

Percentage of
Gross NPAs to

exposure in
that sector

NPAs

Percentage
of Gross
NPAs to

total
expasure in
that sector

1. Agricuiture and Allied
Activities

2. Industry

Food & Beverages

Textiles

(Others

Total of Industries

-

3. Services _

Education

57,508.08

169.23

033%] _ 24,373.46

227.42

0.93%

Tolal of Services

57,508.08

189.23

0.33%)] 2437346

22742

0.93%

4. Personal Loans

3,264.77

47.11

1.44% 3.511.88

38.15 1.08%

Total of Personal Loans

3,264.77

47.11

1.44% 3,541.88

38.15

1.08%

Related party disclosure

b. Related Party Transactions

Nature of transaction

For the year ended March 31, 2026

Holding
Company

Subsidiary
Company

Key
Associates/jo
int Ventures | Personnel

(KMP)

Relative
of KMP

Others

Total

Maximum/
outstanding
during the

2 L
Borrowings

Deposits”

Placement of deposits”

Advances”

Investments”

Purchase of fixed fother assets
from holding co.

19.51

19.51

Sale of fixed fother assets to
holding co.

Interest paid

Interest received

Remuneration

= 100.74

100.74

Director sitting fees

3 16.00

16.00

Corporale guarantee given by
holding company on behalf of the
Company for availing huorrowings
from NBFCs and Banks

48,600.00

48,600.00

NA

Corporate guarantee released by
holding company on behalf of the
Company for closing borrowings
taken from NBFCs and Banks

38,509.86

38,509.86

NA

Equity Infusion by holding co.

23,500.00

23,500.00

Qthers

2,125.07

2,125.07

NA

# The outstanding al the year en

d and the maximum during the year.
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54

L‘BhH GARC Hi:

JR!L’

4)\

==

“. =




For the ended March 31,2025
Key Maximum
Nature of transaction Holding Subsidiary |Associates/jo Managerial | Relative Others Total outstanding
Company Company int Ventures | Personnel | of KMP during the
(KMP) year

Barrowings® - - - - i
Deposits’ - - - - - - - -
Placement of deposits” - - - - -
Advances” - - = - - - - -
Investments - - - - - - - 3
Purchase of fixed /other assets
from holding co. 7.48 - - - - - 748 NA
Sale of fixed /other assets to
holding co. 0.81 - - - - = 0.81 NA
Interest paid - - - - - - - NA
Interest received = = = = = = = NA
Remuneration - - - 50.50 - = 50.50 NA
Director sitting fees - - - - - 12.00 12.00 NA
Corperate guarantee given by
helding company on behalf of the
Company for availing borrowings
from NBFCs and Banks 38,900.00 - - - - - 38,900.00 NA
Corporate guarantee released by
holding company on behalf of the
Company for closing borrowings
taken from NBFCs and Banks 3,700.00 - - - - - 3,700.00 NA
Equity Infusion by holding co. 500.00 = = - 3 - 500.00 NA
Others 1.696.77 - - - - 1,696.77 NA

# The outstanding at the year end and the maximum during the year.

¢. Exposure to Real Estate Sector
The Company does not have any exposure to Real Estate sector as at 31 March, 2026 and 31 Mar ch, 2025.

d. Exposure to Capital Market
The Company does not have any exposure 10 capital marketas at 31 March, 2026 and 31 March, 2025.

e. Intra Group Disclosures
The Company has no intra-group exposure for the year ended 31 March, 2026 and 31 March, 2025.

f. Loans to directors, senior officers and relatives
The Company has not given any loans to directors, senior officers and relatives for the year ended 31 March, 2026 and 31 March, 2025.

g Unhedged Foreign Currency Exposure
The Company has no unhedged foreign currency exposure for the year ended 31 March, 2026 and 31 March, 2025.

h. Currency Futures
The Gompany had no exposure to currency futures and has not traded or entered into any currency future contracts during the financial year ended March 31,
2026, and March 31, 2025,

i Credit Default Swaps
The Company had no exposure to currency futures and has not traded or entered into any currency future contracts during the financial year ended March 31,
2026, and March 31, 2025.




j. Disclosures of complaint

As at Asat
sr.No Particulars March 31, | March31,
2026 2025
Complaints received by the NBFC from its customers:
1 Number of complainis pending at begin of the year 0 [1]
2 Number of complainis received during the yeat 47 B
3 Number of complaints di during the year i6 8
3.1 Of which, number of complainis rejected the NEFC 3 3
4 Number of complaints pending at the end of the year 1 0
Maintainable complaints received by the NBFC from Office of
Ombudsman:
5 Number of maintainable complatnts received by the NBFC from Office of
Ombudsman 53 17
51 OF 5, number of complaints resolved in favour of the NBFC by Office of
Ombudsman 52 17
52 O 5, number of complaints resolved through
o conciliation/ mediation /advisories issued by Office of Ombudsman 1 0
53 OF5, number of complaints resolved afier passing of Awards by Office of
Ombudsman against the NBFC o 0
LA Number of Awards np led within the stipulated time (other than
those appealed) 0 0
Note: Maintainable complaints refer o plaints on the grounds specifically mentioned in Integrated Ombudsman Scheme, 2021 (Previously The
Ombudsman Scheme for Non-Banking Financial Companies, 2018) and o within the ambit of the Scheme.

*|1 shall only be applicable to NBFCS which are included under The Reserve Bank - Integrated Ombudsman Scheme, 2021,

k) Top five grounds of plaints received by the NBFCs from customers
9% increase/ ofs
Number of Numberof | decreasein | Numberof o mher of
complaints complaints | the number complaints

G"“m;;::::‘mu"é . pending at the received  |of complaints| pending at ?Wn:::“t

o ngt0) | o mningofthe| duringthe |receivedover| theend of ey

year year the previous | the year days
year
1 2 3 4 5 6
As at March 31, 202
Service Related 5 50 . 1
Finance Related - 3 - |-
Behavior Related - 38
Mis- selling = |}=
Refund Related 1
Others - 8 * 1 -
Total - 100 - F -
As at March 31,2025

Service Related 21 -
Finance Related C =
Behavior Related - 4
Mis- selling - -
Refund Related
Others 5 =
Total = 25




1) Divergence in Asset Classification and Provisioning
No RBI inspection conducted during the current year.

m) Disclosure of Complaints
Asat Asat
Particulars March 31, |March31,
Sr. No. 2026 2025
i No. of complaints pending at the beginning - E
i No. of complaints received during the year 100 25
fii No. of complaints redressed during the year 98 25
Iv No. of complaints pending al the end of the year 2 -
n) Information on instances of fraud:
instances of fraud for the year ended March 31,2026
[T in lalhs
Asat Asat
Particulars March 31, | March31,
Sr. No. 2026 2025
submission ol | submission
i Nature of Fraud forged of forged
documenis | documents
i No. of Cases 2 6
iii Amount of fravd 0.46 16.66
v Recovery E -
v Amount written-off/ Provided 0.16 16.66
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All amounts in Indian Rupees lakhs, except as otherwise stated

(1 In Lakhs)
38| Particulars Asat Asat
March 31,2026 March 31, 2028
Liabilities side: Outstanding | Overdue Outstanding Overdue

1 |Loans and advances availed by the Non-Banking Financial
Company inclusive of interest accrued thereon but not paid
(a) Debentures
. Secured 11,000.00
Unsecured -
{other than falling within the meaning of Public deposits)
(b) Deterred credits -
(¢) Term loans 3229015
(d) Imer-corporate loans and borrowing -
(¢) Commercial paper -
() Public deposits -
(g) Other loans:
Subordinated debt -
Overdraft facility and credit card 1.649 95

(¥

Break-up of (1) above (O fing public deposits
inclusive of interest accrued thereon but not paid):

{a) In the form of unsecured debentures

(b) In the form of panly scoured debentures 1.2 debentures
where there 1s 2 shortfall in the value of security

{¢) Other public deposits

22094 38

Assels side ©

As at As at
March 31, March 31,

3 |Break-up of Loans and advances including bills receivables (other than those included in

(4) below) :

{a) Secured

() Unsecured

4 |Break-up of Leased Assets and stock on hire and other assets counting towards
AFC activities

(1) Lease assets including lease rentals under sundry debtors
() Financial lease

(b) Operating lease

(11} Stock on hire |mhahmhﬁfcha@ﬂmktmﬂrydchm
(a) Assets on hire

(b) Repossessed assets

(L11) Other |pans counting towards AFC activities

() Loans where assets have been repossessed

(1) Loans other than (a) above

Break-up of Investments ;

Current Investments :

1. Quoted :

(1) Shares :

{a) Equity

(b) Preference

(1T} Debentures and bonds

{111y Units of mutual funds

(TV) Government secuntics

(V) Others (please specify)

o

60, TT285 2741570

B.A00 (X 163 50




Particalars

Asset side:

Asat
Mareh 31,

Outstanding

2, Unquoted :

(T) Shares :

(a) Equity

(b) Preference

(11) Debenmares and bonds
(1) Units of mutual funds
(V) Government sccurities
(V) Others (please specify)
() Certificate of deposit
(b) Commercial paper

Long Term Investments :
1. Quoted ;

(1) Shares :

(o) Equity

(b) Preference

(IT) Debentures and bonds
(IT) Units of mutual funds
(TV) Government securitics
(V) Others (plense specify)

2. Unguoted :

(T) Shares :

(a) Equity

(b) Preference

(1f) Debentures and bands
(1I1) Units of mutua! funds
(IV) Government securities
(V) Others (please specify)

38(B) Borrower group-wise classification of assets Minanced:

Categery

1. Related parties
(@) Subsidiarics
(h) Companies in the same group

{¢) Other related partics
2. Other than related parties

60,772.85

As at March 31, 2026
Tl -

Provision |  Total

(312.07) 60,460.78

- 27415.70

(272.72)

27,142.98

Total

60,772.85

(312.07) | 60,460.78

- 27.415.70

(272.72)

27,142.98

38(C) Investor group-wise classification of all investments (curren

t and long term) in shares and sec

urities (both quoted and unguoted):

‘As at March 31, 2025
Market value/
Breakup
‘or fair value or

~ Book Value
(Net of

Provisions)

NAV

1. Related parties

(a) Subsidiaries

(b) Companies in the same group
(¢) Other related parties

2. Other than related parties

6,605.33 6,600.00

164.40 163,50

Total

6.605.33 | 6,600.00

164.40 163.50

I8(D)

Other information

Category

AR
Maren 31,
2026

March 31,

Asat

2025 |

{1) Gross Non-Performing assers
{a) Related parties

{b) Other than related parties

(iiy Net Non-Performing assels
() Related parties

(b) Other than related partics

236.34

176.31

265,57

110.14




Disclosure 39: Co-Lending Arrangements (CLA) | Para 21(4) + TDCR Para 127 -

Qly/Annual

PART A: Aggregate CLA Disclosures in Notes to Accounts (Annual)

Asat As at
Particulars March 31,2026 | March 31, 2025
(Rsin lacs) (Rs in lacs)

Total quantum of CLAs (Rs lacs) — as originating NBFC 21,531.50 15,948.55
Weighted average interest rate charged to borrowers under CLA (%) 18.10% 21.26%
Fees charged / received from pariner Res 162.23 -
Broad sectors in which CLAs are made Education Education
Performance of loans under CLA - Standard 20,824.52 15,800.54
Performance of loans under CLA — SMA 356.52 119.12
Performance of loans under CLA — NPA 350.46 28.90
Default Loss Guarantee (DLG) outstanding 1,495.71 475.71
Number of active CLA partners 1 1
List of all active CLA partners (also on website) Credit Saison Credit Saison




Under CDR Mechanism

Disciosure 40: Restructuring of Accou

Under SME Debt Restructuring

Type of Restructuring L e
k200, ‘Asset Clagsification
seandard | S | Doubuta | Loss | Tous % el fut | Loss | Total o | ot Loss | Toul standard | U0 | Doabiful Total
Mo, of borrowers - > ¥
1 |Restructured Accounts ason 01/04/2025 |opening figures) Amgunt putstandin = z :
Provision thereon - . - E
No. of borrowers - - - 1 H_ - 1 1
2 ’F.n_ restructuring during the year ‘Amount cutstanding . g 25.04 29.04 | . 2908 219.04
pravisian thereon - + i 2.90 2.90 | 2.90
No. of borrowers - - . " . ;
3 |Upgradations to standard catedory dunng the year _»59._2 oulstanding : T
Provision thereon B
fastructured standard advances which cease 1o attract higher Na. of borrowers
& provisioning and [ of sdditional risk weight at the end of the ¥Y and
hence nead not be shown ds restructured standard sdvances at the Amount outstanding
beginning af the next EY
Provisian (hercan - s - - w -
5 |Down gradation of rpstrictared accounts during he year . R a . -
& |Write-offs of restrustured accounts during the year - - x = -
Provisien thereon - - - | .
No_ of borrowers - - - i 1.00 | 1 &
7 |Restructured Aczounts as on 31/03/2026 (Closing] ‘armount outstand] - - - 29.04 29.04 | 2904 | 29.04
Provisian thereon < =t 230 290 290 | 250

m
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EDGRO FINANCE PRIVATE LIMITED

Notes to Financial Statements as at March 31,2026

CIN: U55929KA2022PTC160962

All amounts in Indian Rupees lakhs, except as otherwise stated

The Company has not advanced or loaned or invested funds (either porrowed funds or any other sources or kind of funds) to
any other persons or entities [Intermediaries] with the understanding that the Intermediary shall -
(i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the

company (Ultimate Beneficiaries) or
(i) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

The company has not received any fund from any persons or entities (Funding Party) with the understanding that the company
shall -

(i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (Ulimate Beneficiaries) or :

(ii) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

The Company has not traded or invested in Crypto currency or Virtual Currency during the year ended March 31, 2026 and
March 31, 2025

Events occurring after balance sheet date - There have been no events after the reporting date that require adjustment in these
financial statements.

No proceedings have been initiated or are pending against the Company for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988(45 of 1988) and rules made thereunder.

The Company has not entered into any scheme of arrangement.

There are no transactions which are not recorded in the books of account which have been surrendered or disclosed as income
during the year in the tax assessments under the Income Tax Act, 1961.

previous year figures have been re-grouped/ re-arranged and re-classified wherever necessary, to conform to current year's
classification.

The Company does not have any subsidiaries or joint ventures as at March 31, 2026. Accordingly, the compliance requirements
regarding the restriction on the number of layers of subsidiaries prescribed under clause (87) of Section 2 of the Companies Act,
2013, read with the Companies (Restriction on number of Layers) Rules, 2017, are not applicable to the Company-

During the financial year ended March 31, 2026, the Company has not made any donations or contributions, directly or
indirectly, to any political party or for any political purpose as defined under Section 182 of the Companies Act, 2013 (Previous
Year: Nil)

All amounts disclosed in the financial statements and notes have been rounded off to the nearest lakhs as per the requirements
of schedule 111, unless other wise stated.

These financial statements have been approved for issue by the Board of Directors of the Company on June 26, 2026.
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Director Director Head - Finance

DIN: 7736508 DIN: B388228

Place; Bangalore Place: Mumbal Place: Bangalore

Date: June 26,2026 Date: June 26, 2026 Date: June 26, 2026



