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Market Watch

In the last month, we have witnessed the fallout from the US election across global
markets. US markets reacted favourably to what many have deemed the “Trump Trade". It
was the largest single-day increase across US equity markets post-election ever. After the
initial euphoria in the week following the election, we saw US markets cool off their all-
time highs. The Canadian markets followed suit with strong performance in recent weeks
reaching new all-time highs. The fallout outside of North America however hasn't been as
positive as both European and Emerging market indexes posted negative returns.

From an economic standpoint, inflation in Canada ticked slightly higher in October,
causing many to believe the Bank of Canada will proceed with a 0.25% rate cut in
December instead of the 0.5% cut we saw at the last meeting. The Federal and some
Provincial Governments have also promised financial relief and economic stimulus in the
form of rebate cheques and a GST holiday. This could lead to increased spending
throughout the holiday season. The impact of this will be monitored, in the December,
January, and February economic reports. Should it stimulate the economy more than
anticipated, we could see the Bank of Canada adjust its rate-cutting plan.

- Brad Wilson CIM®



Financial Gurus and Evaluating Investment Advice

We live in an age where information surrounds us. Whether it's stock predictions,
corporate updates or advice on where to invest your hard-earned money - ideas are
everywhere. However, that doesn't mean all information is high quality, nor are all ideas
good advice for you or your goals. So how do you discern the bad from the good?

Focus on Your Goals

It's easy to get swept up in an idea. And the fear of missing out can lead to feelings of
anxiety. In other words, financial FOMO (fear of missing out). According to Merriam-
Weber' dictionary, FOMO is the “fear of not being included in something (such as an
interesting or enjoyable activity) that others are experiencing.”

Remember, even if an idea is good, it doesn't mean it is good for you. In the same way,
the best poker tip will not hecessarily help a curler. Just because someone has a hot tip
doesn't mean it plays well with the game you're playing. In fact, it could distract you from
the win you seek. That's why it's important to define the game you're playing - your goals
for investing. This will keep you on track and avoid distractions.

Evaluate Your Source

News outlets, podcasts, and influencers need consumers to be profitable. Therefore, they
tend to prioritize interesting speakers their consumers want to listen to. They are also paid to
advertise and promote products. This is why the first thing to do when assessing financial
information is to consider their source of income - and if there is an external reason for
promoting a product or strategy.

Next, is to identify any possible red flags that may be present in the person giving the advice.

Red Flags for Financial Guru's:

1. They have no formal credentials

2. Their advice compromises any part of your current plan

3. They don't welcome discussing opposing views or different options

4. Claim their idea(s) are for everyone

5. Claim that you will make lots of money quickly

6. Claim profits are a sure thing or guaranteed

7. Claim there's no or little risk involved

8. They are not able or willing to explain the underlying details of their advice or answer
questions



Ask Your Portfolio Manager

If you evaluated the source of the advice and believe it will compliment your goals, it's
time to bring in your Portfolio Manager (PM) - such as the Q Wealth Associate Portfolio
Managers at KLT Wealth Management. Your PM will be able to evaluate the idea and
determine if it will bolster or distract the plan you've already established together. They
should then explain why they've made their decision regarding the strategy, answer any
questions, and propose alternatives, if one is necessary. Do not hesitate to tap into your
PM's expertise to evaluate financial strategies as it's their goal to optimize your portfolio
towards success.

To discuss possible strategies for your financial plan, contact KLT Wealth Management.

- Courtney Beach, QAFP
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Monthly Recipe

SPARKLING
ORANGE CRANBERRY

* 1 CUP CRANBERRY JUIICE

* 1 CUP ORANGE JUICE

e 1 CUP SPARKING WATER OR SODA
e SLICES OF FRESH ORANGE

» FRESH CRANBERIES

* MINT LEAVES

CRANBERRY MOJITO

* 1 CUP CRANBERRY JUICE

* 1 CUP CLUB SODA

* 1/2 CUP FRESH CRANBERRIES -GARNISH
e 3 FRESH LIMES - 2 JUICE - 1 GARNISH

* 10 FRESH MINT LEAVES

* |CE CUBES

CHRISTMAS PUNCH

* 2 CUPS ORANGE JUICE

e 2 CUPS CRANBERRY JUICE
e 1 CUP PINAPPLE JUICE

e 1 CUP GINGER ALE

JOKE OF THE MONTH

Where does a snowman keep his money?

In a snow hank!
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