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What's Driving Markets in July?

June saw deep consolidation for the Nifty and Sensex, masking extreme
divergence beneath the surface. While the IT and Metal indices suffered
steep corrections, Financials, Healthcare, and Real Estate gained strong
momentum. On the macro front, Indian markets found significant relief as
crude oil prices dipped below pre-war levels following a global peace deal.
This stabilization helped halt aggressive selling from Foreign Institutional
Investors (Flls), though they largely remained on the sidelines. Overall, the
month served as a cooling-off period, setting the stage for a major
directional shift.

July is poised to break this two-month standstill as critical domestic and
global drivers take center stage. Nationally, the focus shifts to the QI
earnings season, where management commentary will be heavily
scrutinized regarding the impact of high commodity prices and Al
uncertainties. Simultaneously, the progress of the monsoon will be watched
closely amid lingering El Nifilo worries. Local volatility could also rise due to
chatter surrounding a potential cabinet reshuffle and the upcoming
parliamentary monsoon session. Paired with global cues like the US Dollar
Index, bond yields, and Fll flows, July promises to be a highly eventful, trend-
defining month for Indian equities.

(11
June was the calm; July is the

catalyst for a major market breakout. 9
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JUNE MONTH

A Nifty 23,865.45(+1.35%)
A Sensex 76,728.90(+2.61%)
A Banknifty 57,542.25(+6.09%)
A Nifty PHARMA 25,326.90(+4.03%)
W NIFTYIT 26,299.35(-9.56%)
W Nifty METAL 12,519.45(-6.86%)
A Nifty Midcap 61,797.35(+0.12%)
A Nifty Smallcap 18,863.90(+3.99)
KEY HIGHLIGHTS OF

e Indices remained range-bound: Nifty and Sensex consolidated
throughout the month, indicating a pause after the previous rally.

e US-Iran ceasefire lifted sentiment: The ceasefire eased geopolitical
tensions, boosting global risk appetite and improving overall market
mood.

e Sharp sectoral divergence: IT and Metal underperformed, while
Financials, Healthcare, and Real Estate emerged as the strongest
sectors.

e Crude eased & FllI selling slowed: Crude oil fell below pre-war levels,
reducing inflation concerns and helping moderate FIl selling,

although foreign investors largely remained on the sidelines.
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OUTLOOK

NIFTY

e Nifty remains stuck in an indecisive range of 23,800—
24,200, indicating lack of clear directional momentum.

e A decisive breakout above 24,200 could trigger a fresh
rally, opening the path towards 24,500-24,800.

e On the downside, 23,800 is a crucial support; a break
below this could open the path towards 23,200.

BANK NIFTY

e Bank Nifty maintained its positive momentum by closing
above the key 57,100 (200-DMA) level, indicating that the
overall trend remains strong.

e On the upside, 58,000 and 59,000 are likely to act as
intermediate resistance levels, while 60,000 remains the
key upside target.

e On the downside, 57,000 will act as the immediate

support. A break below this level could lead to a decline
towards 56,000 and 55,500.
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IPO's PERFORMANCE

Issue Price| Listing Price| Listing Gain | Subscription

CMR Green Technologies 39.6%
Hexagon Nutrition 7%
Turtlemint Fintech Solutions -1.25%

Waterways Leisure Tourism
Advit Jewels

CSM Technologies

Aastha Spintex

EXPECTED IPO’s

* Knack Packaging
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SME IPO’s PERFORMANCE

Issue Price | Listing Price | Listing Gain
IPO Name (INR) (|NR) (%)

Genxai Analytics Ltd. -20%
Utkal Speciality Industries India Ltd. 0%
Susan Electricals India Ltd. 46.46%
Horizon Reclaim (India) Ltd. 46.6%
Leapfrog Engineering Services Ltd. -4.35%

Liotech Industries Ltd. -19.94%
Diksha Polymers Ltd. 2.23%
Clay Craft India Ltd. 3.94%
Avience Biomedicals Ltd. 90%
Shreedhar Spinners Ltd.

Crazy Snacks Ltd.

EXPECTED SME IPO’s

e |C Electricals Co.
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https://www.chittorgarh.com/ipo/utkal-speciality-ipo/2638/
https://www.chittorgarh.com/ipo/susan-electricals-india-ipo/2872/
https://www.chittorgarh.com/ipo/horizon-reclaim-india-ipo/2937/
https://www.chittorgarh.com/ipo/liotech-industries-ipo/2367/
https://www.chittorgarh.com/ipo/diksha-polymers-ipo/2568/
https://www.chittorgarh.com/ipo/clay-craft-ipo/2585/
https://www.chittorgarh.com/ipo/avience-biomedicals-ipo/2184/
https://www.chittorgarh.com/ipo/crazy-snacks-ipo/2133/
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KEY TRIGGERS

FOR JULY

e Q1 earnings season takes center stage: Corporate earnings and
management commentary will be closely tracked to assess demand
trends, margin outlook, and the impact of higher commodity prices and Al-
related uncertainties.

e Monsoon progress remains a key domestic trigger: The pace and
distribution of rainfall will be crucial for inflation, rural consumption,
agricultural output, and the overall economic outlook.

e Political developments could increase volatility: Expectations of a
possible cabinet reshuffle along with the upcoming Parliament Monsoon
Session may lead to heightened market activity and sector-specific
movements.

e Global macro factors will drive sentiment: Investors will closely monitor the
US Dollar Index, US bond yields, crude oil prices, and Fll flows for cues on
liquidity and risk appetite.

* A decisive move may emerge after consolidation: Following two months of
range-bound trading, July has the potential to deliver a strong directional

breakout as multiple domestic and global catalysts converge.
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TO WATCH

Auto sector will remain in focus as monthly sales
numbers and monsoon trends shape demand
». outlook.

FMCG may remain in focus as investors
monitor monsoon progress and rural
demand.

o IT sector will be in focus as QI results and
ITSECTOR . management commentary outline future
growth plans and Al strategy.

INDIAN

Banking stocks are likely to remain in v
focus, with Ql results expected to drive the > QLL!}
next leg of the rally. %

-~

FOR JULY

BUY
BAJFINANCE

BUY

Gland Pharma

GLAND PHARMA LIMITED

8 FINANCE

BAJAJ

CMP 1005
SL 945
TGT 1100

CMP 2495
SL 2250
TGT 2850

SL 2580
TGT 3000
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INVESTMENT
POLYMED

MP 1687
PH/MED 2500 (48%)

MUTUAL FUNDS

Largecap/
Bluechip Fund

Multicap Fund SmallCap

ICICIPRU
LARGE & MID
CAP FUND

HDFC Smali
Cap Fund

Nippon
India Multi
Cap Fund
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SWASTIKA INVESTMART LIMITED

Member of NSE, BSE, MCX, NCDEX, MSEI, CDSL, NSDL, SEBI, RBI & IRDA
CIN : L65910MH1992PLC067052

Reg off: : Office No.104, Ist Floor, Keshava Commercial Building,
BKC, Bandra (E), Mumbai — 400051, Ph: 022 690 11544
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Investments in securities market are subject to market risks, read all the
related documents carefully before investing.

Registration granted by SEBI, membership of BASL
(in case of IAs) and certification from NISM in no way guarantee performance of
the intermediary or provide any assurance of returns to investors

Swastika Investmart Limited, Member of NSE, BSE, MCX, NCDEX, MSEI, CIN NO.:
L65910MH1992PLC067052.Registered Office No. 104, 1st Floor, KESHAVA Commercial Building, Plot
No.C-5, “E” Block, Bandra Kurla Complex, Opp GST Bhavan, Bandra (East), Mumbai — 400051
(MH).Contact No- 022-69011544.Website: https://www.swastika.co.in/ .SEBI REGN NOS. :
NSE/BSE/MCX/NCDEX/MSEI: INZ000192732, TradingMember Code: NSE: 11297, BSE: 0942, NCDEX: 00844,
MCX: 35120, MSEI: 48300,CDSL/NSDL: IN-DP-115-2015, Merchant Banking: INM000012102, Investment
AdviseriINAO00009843 Portfolio Management Service: INPOOO008181,RBI REGN NO.: NBFC: B-03.00174,
IRDA REGN NO.:713.AMFI Registration Number : ARN-38847
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	TECHNICAL OUTLOOK
	NIFTY
	-2.67% 0.00% 5.06% -8.83% -34.62% -2.85% -11.01%
	2.81x 1.04x 7.27x 0.99x 43.66x 1.3x 1.2x
	Nifty remains stuck in an indecisive range of 23,800–24,200, indicating lack of clear directional momentum.
	A decisive breakout above 24,200 could trigger a fresh rally, opening the path towards 24,500–24,800.
	On the downside, 23,800 is a crucial support; a break below this could open the path towards 23,200.

	BANK NIFTY
	Bank Nifty maintained its positive momentum by closing above the key 57,100 (200-DMA) level, indicating that the overall trend remains strong.
	On the upside, 58,000 and 59,000 are likely to act as intermediate resistance levels, while 60,000 remains the key upside target.
	On the downside, 57,000 will act as the immediate support. A break below this level could lead to a decline towards 56,000 and 55,500.
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	Genxai Analytics Ltd. Utkal Speciality Industries India Ltd. Susan Electricals India Ltd. Horizon Reclaim (India) Ltd. Leapfrog Engineering Services Ltd. Liotech Industries Ltd. Diksha Polymers Ltd. Clay Craft India Ltd. Avience Biomedicals Ltd. Shreedhar Spinners Ltd.  Crazy Snacks Ltd.
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	SECTORS TO WATCH
	FMCG may remain in focus as investors monitor monsoon progress and rural demand.
	IT sector will be in focus as Q1 results and management commentary outline future growth plans and AI strategy.
	Banking stocks are likely to remain in focus, with Q1 results expected to drive the next leg of the rally.
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