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KEY METRICS

PAIRS SPOT PRICE 24 HR CHANGE LOW HIGH FUNDING RATES

BTC/USD $16,738 -0.31% $16,716 $16,878 0.0088% 

ETH/USD $1,246 0.16% $1,240 $ 1,255 0.0100%

XAU/USD $1,843.10 0.49% $1,833.20 $1,853.60 


USD/CAD 1.3543 -0.19% $1.3520 $1.3665 


EUR/CAD $1.4241 -0.26% $1.4233 $1.4346 


BITCOIN

A snapshot of Bitcoin's spot price as
of this writing is $16,738
representing a 0.31% decrease the
last 24 hours and 6.56% decrease in
trading volume. The funding rate of
BTC is 0.0088%.

ETHEREUM

ETH is trading at $1,246 as of this
writing, representing a 24-Hour
increase of 0.16% and a funding
rate of 0.0100%. Over the last 24
Hours, the trading volume
decreased by 22.39%. As of today,
ETH holds 18.3% of the
cryptocurrency market, making
it the second-largest coin traded.

 1   |   SDM RESEARCH REPORT

Markets Insights
OVERVIEW



 1   |   SDM RESEARCH REPORT

Latest Digital
Asset News 

OVERVIEW

1- Mt. Gox repayments timeline pushed back by
two months

The timeline for Mt. Gox financial details
registrations and repayments has been pushed
back by two months. The deadline for the first
tranche of repayments from Mt. Gox has been
moved to Sept. 30 from July 31, according to a
creditor announcement. Payments will begin from
March 10 onward, a date that has also been moved
back by two months. The deadline for providing
crypto exchange and banking information has also
been changed to March 10 from Jan. 10. All
creditors are set to receive a base payment. They
will also receive an early lump sum payment or
choose to accept what could be a different amount
later. Payments will be provided in either
cryptocurrency, fiat currency or both. This will be
sent to the recipient's bank account or crypto
exchange.

2 - Crypto Conglomerate DCG Closes Wealth-
Management Business

Digital Currency Group, the cryptocurrency
conglomerate whose Genesis Global Trading
division just announced more layoffs, said it's
shutting down a wealth-management division
called HQ. "Due the state of the broader economic
environment and prolonged crypto winter
presenting significant headwinds to the industry,
we made the decision to wind down HQ" as of Jan.
31, the company said in a statement Thursday.
"We're proud of the work that the team has done
and look forward to potentially revisiting the
project in the future." The Information reported on
the closure earlier, saying the business had more
than $3.5 billion of assets under management.

3 - Shanghai upgrade to include Ethereum
unstaking

Ethereum developers said the upcoming Shanghai
upgrade, slated for March, would add functionality
to withdraw staked ETH, according to Bloomberg
News. The confirmation brings welcome relief for
stakers and vested parties, who, following ongoing
speculation over indefinite token lock-in, now see
the light at the end of the tunnel. Since the Beacon
Chain went live in November 2020, Ethereum
deposited into the staking contract has amassed
at a steady rate. Currently, 15.9 million ETH, valued
at approximately $19.8 billion, have been
deposited, representing 13.2% of the supply.

(1) https://www.theblock.co/post/199743/mt-gox-first-repayments-pushed-back-to-
september?utm_source=rss&utm_medium=rss
(2) https://www.coindesk.com/business/2023/01/05/crypto-conglomerate-dcg-closes-wealth-
management-business-the-information/
(3) https://cryptoslate.com/shanghai-upgrade-to-include-ethereum-unstaking/

https://www.theblock.co/post/199743/mt-gox-first-repayments-pushed-back-to-september?utm_source=rss&utm_medium=rss
https://www.coindesk.com/business/2023/01/05/crypto-conglomerate-dcg-closes-wealth-management-business-the-information/
https://cryptoslate.com/shanghai-upgrade-to-include-ethereum-unstaking/


The Non-Farm Payroll growth decelerated in December but was still better than expected, giving signs that
the labour market remains strong even with the Fed trying to slow economic growth.

- The main Payroll figure came out at 233k versus an estimate of 200k and a prior of 256k.

- The Average Hourly Earnings growth was less than expected, telling us that inflation pressures could be
weakening. Average hourly earnings rose 0.3% for the month and increased 4.6% from a year ago. The
respective estimates were for growth of 0.4% and 5%.

Looking at the market reaction, we understand that it initially responded to the softer average hourly
earnings, with the market discounting the lower unemployment figure. 
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Let's have a look at Silvergate, the biggest US Crypto bank listed on the New York Stock Exchange.

Recently, Customers of US bank Silvergate, which provides cryptocurrency services, have withdrawn over
$8.1bn (£6.7bn) of their crypto-linked deposits counting around two-thirds of the bank's customers pulled
their deposits in the final three months of 2022.

The big news yesterday was that Silvergate Capital Stock tumbles 43%, highlithing the fact that they have
FTX as a client. 

In other modern bank crises, such as the 2008 credit crunch that claimed Bear Stearns Cos. and Lehman
Brothers Holdings Inc., problems began as souring loans and other assets chewed holes in lenders’ balance
sheets. As those losses mounted, funding sources panicked and pulled away...



All eyes are on large caps such as Bitcoin and Ethereum as the crypto market remains tightly correlated to
the macro environment. 

Ethereum developers are working on a new network upgrade expected to be completed in March called the
“Shanghai upgrade” which would enable staked ETH withdrawals. 

According to Santiment, whale transactions for ETH have risen to their highest levels since the Dec 16th
bottom with over 611 ETH transactions exceeding $100,000. 

OVERVIEW

Altcoin Analysis



Moving on with price action.

ETHUSDT continues to trade within the range of 1075 and 1365 while prices are being supported by a rising
trend line. 

The technical indicators such as the RSI and MACD are both signaling bullish momentum, pushing for
further advance. 

Our view remains neutral with a bullish bias. As long as prices are trading above 1160, we expect further
upside towards 1365. 



This research is for informational use only. This is not investment advice. Other than
disclosures relating to Secure Digital Markets this research is based on current public
information that we consider reliable, but we do not represent it is accurate or complete,
and it should not be relied on as such. The information, opinions, estimates, and forecasts
contained herein are as of the date hereof and are subject to change without prior
notification. We seek to update our research as appropriate. 

Any forecasts contained herein are for illustrative purposes only and are not to be relied
upon as advice or interpreted as a recommendation. The price of crypto assets may rise or
fall because of changes in the broad market or changes in a company's financial condition,
sometimes rapidly or unpredictably. Past performance is not a guide to future
performance, future returns are not guaranteed, and a loss of original capital may occur.
Fluctuations in exchange rates could have adverse effects on the value or price of, or
income derived from, certain investments. We and our affiliates, officers, directors, and
employees, excluding equity and credit analysts, will from time to time have long or short
positions in, act as principal in, and buy or sell, the securities or derivatives, if any, referred
to in this research. 

The information on which the analysis is based has been obtained from sources believed to
be reliable such as, for example, the company’s financial statements filed with a regulator,
company website, company white paper, pitchbook and any other sources. While Secure
Digital Markets has obtained data, statistics, and information from sources it believes to be
reliable, it does not perform an audit or seek independent verification of any of the data,
statistics, and information it receives. 

Unless otherwise provided in a separate agreement, Secure Digital Markets does not
represent that the report contents meet all of the presentation and/or disclosure standards
applicable in the jurisdiction the recipient is located. Secure Digital Markets and their
officers, directors and employees shall not be responsible or liable for any trading decisions,
damages or other losses resulting from, or related to, the information, data, analyses, or
opinions within the report. 

Crypto and/or digital currencies involve substantial risk, are speculative in nature and may
not perform as expected. Many digital currency platforms are not subject to regulatory
supervision, unlike regulated exchanges. Some platforms may commingle customer assets
in shared accounts and provide inadequate custody, which may affect whether or how
investors can withdraw their currency and/or subject them to money laundering. Digital
currencies may be vulnerable to hacks and cyber fraud as well as significant volatility and
price swings. 
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