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KEY METRICS

PAIRS SPOT PRICE 24 HR CHANGE LOW HIGH FUNDING RATES

BTC/USD $16,160 -2.43% $15,943 $16,590 0.0031% 

ETH/USD $1,133 -3.59% $1,332 $ 1,183 0.0067%

XAU/USD $1,738.00 -0.81% $1,736.10 $1,748.10 


USD/CAD $1.3463 0.59% $1.3362 $1.3460 


EUR/CAD $1.3797 -0.15% $1.3736 $1.3830 


BITCOIN

A snapshot of Bitcoin's spot price as
of this writing is $16,160
representing a 2.43% decrease the
last 24 hours and 68.49% increase in
trading volume. The funding rate of
BTC is 0.0031%.

ETHEREUM

ETH is trading at $1,133 as of this
writing, representing a 24-Hour
decrease of 3.59% and a funding
rate of 0.0067%. Over the last 24
Hours, the trading volume
increased by 42.28%. As of today,
ETH holds 18.3% of the
cryptocurrency market, making
it the second-largest coin traded.
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Latest Digital
Asset News 

OVERVIEW

1- Collapsed FTX owes nearly $3.1 billion to top 50
creditors

Cryptocurrency exchange FTX, which has filed for
U.S. bankruptcy court protection, said it owes its 50
biggest creditors nearly $3.1 billion. The exchange
owes about $1.45 billion to its top ten creditors, it
said in a court filing on Saturday, without naming
them. FTX and its affiliates filed for bankruptcy in
Delaware on Nov. 11 in one of the highest-profile
crypto blowups, leaving an estimated 1 million
customers and other investors facing total losses in
the billions of dollars. The crypto exchange said on
Saturday it has launched a strategic review of its
global assets and is preparing for the sale or
reorganization of some businesses. A hearing on
FTX's so-called first-day motions is set for Tuesday
morning before a U.S. bankruptcy judge, according
to a separate court filing.

2 -  New Kenyan law seeks to introduce income
tax for cryptocurrency traders

Kenya is the latest country to show intent to
regulate the cryptocurrency sector targeting the
taxation of digital currency transactions as the
industry expands. If parliament approves The
Capital Markets (Amendment) Bill, it will see the
government introduce an income tax regime for
cryptocurrency traders. The proposed law also
aims to impose capital gains for the increased
market value of the cryptocurrencies when the
specific assets are either sold or used in a
transaction. With the country hosting at least four
million cryptocurrency investors, the government
plans to have banks deduct a 20% excise duty on
all commissions and fees charged on digital asset
transactions.

3 - 'FTX drainer' swaps another 20,000 ether for
bitcoin

The individual or entity behind suspicious
withdrawals from embattled crypto exchange FTX,
commonly called the "FTX Drainer" — has
continued to swap ether for bitcoin. It has now
moved $72 million worth of value across both
blockchains via the Ren BTC Gateway, a crypto
bridge used to move transfer tokens from one
network to another. The main FTX drainer wallet
held 250,000 ether ($302 million at the time) on
Saturday after consolidating ether holdings from
other wallets. Following this consolidation of funds,
the alleged hacker began swapping ether for
bitcoin.

(1) https://www.reuters.com/business/finance/collapsed-ftx-owes-nearly-31-bln-top-50-
creditors-2022-11-20/
(2) https://finbold.com/new-kenyan-law-seeks-to-introduce-income-tax-for-cryptocurrency-
traders/
(3) https://www.theblock.co/post/188710/ftx-drainer-swaps-another-20000-ether-for-bitcoin

https://www.reuters.com/business/finance/collapsed-ftx-owes-nearly-31-bln-top-50-creditors-2022-11-20/
https://finbold.com/new-kenyan-law-seeks-to-introduce-income-tax-for-cryptocurrency-traders/
https://www.theblock.co/post/188710/ftx-drainer-swaps-another-20000-ether-for-bitcoin


The US Thanksgiving holiday is taking place later this week and it doesn’t seem that Bitcoin has much to be
thankful for.

BTC continues to trend lower as the lack of positive headlines is dragging prices to the recent lows. On an
intraday basis, prices broke below the triangle pattern that we’ve been tracking for the last couple of days,
advocating for further downside. A break above the $17,000 - $17,150 range would be necessary to get the
bulls back in power for a squeeze to $18,000. 

The FTX exploiter from Nov 12th is back and instilled even more fear in the market after leveraging crypto
bridges and decentralized pools to clean the exploited funds. 

Moving on with Bitcoin miners, the volume of BTC sold by miners in the past month is the 5th largest
outflow in Bitcoin’s history. Balances from miners have come down but it seems that mining firms are
selling newly mined coins to cover operational expenses. Also, difficulty is expected to tick lower as hashrate
slows down which suggests that a possible top is in.

In other news, legendary investor Bill Ackman shared his latest thoughts on the crypto industry.
https://twitter.com/BillAckman/status/1594456744851558402
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Ethereum has witnessed some pressure over the weekend as the FTX exploiter is back for more damage. 

The hacker is steadily selling ETH on-chain (clips of 10k ETH and 25k ETH) and still has 200k ETH remaining in
his wallet which translates to $230m of potential sell pressure ahead. While 50k worth of ETH sell orders took
us from $1220 to $1160 and front-runners are starting to get in the game, it’s possible that there’s more
downside ahead unless the hacker decides to stop selling. 

Luckily for the market, it seems that the hacker may face liquidity issues. This trader has been offloading
ETH via the renBTC bridge which allows ETH to be traded to BTC and vice versa. renBTC has limited liquidity
which makes it much harder to dump the entire ETH holdings of 200k ETH. Also, the Ren protocol
announced that they will freeze new renBTC mints, which pushes the hacker to take the risk of selling ETH
directly through the market.

OVERVIEW

Altcoin Analysis



From a chartist point of view, ETH remains in a steady downtrend with lower highs and lower lows. 

Looking at the big picture, ETHUSD is capped by a long-term declining trend channel in place since
November 2021. We are currently flirting with the recent lows of $1050 which has acted as support last
Summer. A break below this level would send prices towards the yearly lows or the next support level of 800
taken from the high of May 2018.



This research is for informational use only. This is not investment advice. Other than
disclosures relating to Secure Digital Markets this research is based on current public
information that we consider reliable, but we do not represent it is accurate or complete,
and it should not be relied on as such. The information, opinions, estimates, and forecasts
contained herein are as of the date hereof and are subject to change without prior
notification. We seek to update our research as appropriate. 

Any forecasts contained herein are for illustrative purposes only and are not to be relied
upon as advice or interpreted as a recommendation. The price of crypto assets may rise or
fall because of changes in the broad market or changes in a company's financial condition,
sometimes rapidly or unpredictably. Past performance is not a guide to future
performance, future returns are not guaranteed, and a loss of original capital may occur.
Fluctuations in exchange rates could have adverse effects on the value or price of, or
income derived from, certain investments. We and our affiliates, officers, directors, and
employees, excluding equity and credit analysts, will from time to time have long or short
positions in, act as principal in, and buy or sell, the securities or derivatives, if any, referred
to in this research. 

The information on which the analysis is based has been obtained from sources believed to
be reliable such as, for example, the company’s financial statements filed with a regulator,
company website, company white paper, pitchbook and any other sources. While Secure
Digital Markets has obtained data, statistics, and information from sources it believes to be
reliable, it does not perform an audit or seek independent verification of any of the data,
statistics, and information it receives. 

Unless otherwise provided in a separate agreement, Secure Digital Markets does not
represent that the report contents meet all of the presentation and/or disclosure standards
applicable in the jurisdiction the recipient is located. Secure Digital Markets and their
officers, directors and employees shall not be responsible or liable for any trading decisions,
damages or other losses resulting from, or related to, the information, data, analyses, or
opinions within the report. 

Crypto and/or digital currencies involve substantial risk, are speculative in nature and may
not perform as expected. Many digital currency platforms are not subject to regulatory
supervision, unlike regulated exchanges. Some platforms may commingle customer assets
in shared accounts and provide inadequate custody, which may affect whether or how
investors can withdraw their currency and/or subject them to money laundering. Digital
currencies may be vulnerable to hacks and cyber fraud as well as significant volatility and
price swings. 
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