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KEY METRICS

PAIRS SPOT PRICE 24 HR CHANGE LOW HIGH FUNDING RATES

BTC/USD $20,132 -1.28% $20,086 $20,742 -0.0095% 

ETH/USD $1,532 -1.31% $1,507 $ 1,613 0.0069%

XAU/USD $1,620.80 -0.87% $1,616.10 $1,639.80 


USD/CAD $1.3778 0.49% $1.3681 $1.3809 


EUR/CAD $1.3438 -0.14% $1.3405 $1.3472 


BITCOIN

A snapshot of Bitcoin's spot price as
of this writing is $20,132
representing a 1.28% decrease the
last 24 hours and 60.31% increase in
trading volume. The funding rate of
BTC is -0.0095%.

ETHEREUM

ETH is trading at $1,532 as of this
writing, representing a 24-Hour
decrease of 1.31% and a funding
rate of 0.0069%. Over the last 24
Hours, the trading volume
increased by 74.52%. As of today,
ETH holds 18.3% of the
cryptocurrency market, making
it the second-largest coin traded.
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Latest Digital
Asset News 

OVERVIEW

1- 401(k) Plans Now Let Workers Put Retirement
Money Into Cryptocurrency

Bitwage announced its partnership with ForUsAll
to offer the first-ever one-stop shop for
cryptocurrency 401(k) combined with
cryptocurrency payroll. The decision to introduce
these products was based on overwhelming
demand from customers, which was measured by
a waitlist posted by Bitwage. It was clear that
companies and employees desired direct access to
Bitcoin and other cryptocurrencies as part of their
company-sponsored retirement plans. Through
Bitwage’s integration with ForUsAll, companies
across the U.S. now have access to an easy-to-use,
fully compliant 401(k) retirement plan that enables
employees to automatically contribute a portion of
their paycheck to crypto via ForUsAll’s self-directed
crypto window.

2 -  JPMorgan Executes Its First DeFi Trade Using
Public Blockchain

JPMorgan Chase & Co executed its first live trade
on a public blockchain, a significant step toward
integrating with the plumbing underlying the
world of cryptocurrencies. The bank issued
tokenized S$100,000 ($71,000) as part of the
Singapore central bank’s pilot programs exploring
the use of decentralized finance, or DeFi, in the
banking sector, then traded it for tokenized yen
with Japan’s SBI Digital Asset Holdings. DBS Bank
Ltd., Standard Chartered Plc and HSBC Holdings
Plc are also part of the pilots. While the transaction
wasn’t a crypto trade, it used the infrastructure
developed by crypto firms: the Polygon blockchain,
which makes transactions on the Ethereum
blockchain cheaper, and a modified version of
Aave, a major DeFi lending project.

3 - Meta’s Instagram Plans NFT Minting, Trading
Tools

Instagram is developing an NFT minting and sale
feature through its app, parent company Meta
announced Wednesday. The upcoming “end-to-
end toolkit” for NFTs will allow users to create and
launch their own NFTs for sale through Instagram.
“A small group of creators will soon be able to
create digital collectibles (NFTs) and sell them right
on Instagram,” said Meta’s Head of Commerce and
Fintech Stephane Kasriel in a statement. At launch,
Instagram will use the Polygon blockchain for NFT
minting. The app will also pull NFT metadata from
OpenSea so that collection names and
descriptions can be viewed on Instagram.

(1) https://www.wsj.com/articles/401-k-plans-now-let-workers-put-retirement-money-into-
cryptocurrency-11667480401
(2) https://www.bloomberg.com/news/articles/2022-11-02/jpmorgan-executes-its-first-defi-
trade-using-public-blockchain
(3) https://decrypt.co/113395/metas-instagram-plans-nft-minting-trading-tools

https://www.wsj.com/articles/401-k-plans-now-let-workers-put-retirement-money-into-cryptocurrency-11667480401
https://www.bloomberg.com/news/articles/2022-11-02/jpmorgan-executes-its-first-defi-trade-using-public-blockchain
https://decrypt.co/113395/metas-instagram-plans-nft-minting-trading-tools
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Trader's Digest
OVERVIEW

Yesterday’s FOMC Meeting took us on quite the roller-coaster ride. As anticipated, the only thing that matter
was the following question:

Is the Fed ready to stop hiking rates at 75 bps after tomorrow’s meeting and Is the Fed ready to start hiking
at a slower pace, to finally take a break after January’s meeting?

On that note, the first leg of the meeting pushed the market higher, as the FOMC Statement showed an
initial dovish tone, from Fed officials. Then, everything changed when Powell showed up to the base, and
highlighted very clearly, that it was ‘’VERY PREMATURE TO BE THINKING ABOUT PAUSING’’. (See figure 1)

After the fact, more hawkish comments were mentioned by the Fed chairman, pushing risk assets, Bitcoin
and Ethereum included, and bonds to new session lows while the US Dollar rallied on its way to break the
114.500 pivot point

So what’s next?

The narrative unfortunately still stands, where risk assets will move towards pre-covid levels, the USD will
attempt to break its multiyear cyclical high, and the short end of the curve will underperform massively on
the back on unanchored inflation. And this stands until US CPI next week. 

On that note, here’s another hawkish comment from Powell that sent the terminal Fed fund rate above 5.1%:

‘’We still have some way to go. And incoming data since our last meeting suggests that the ultimate level of
interest rates will be higher than previously expected.’’





 1   |   SDM RESEARCH REPORT

Altcoin Analysis
OVERVIEW

Polygon (MATIC) surged the most overnight out of the top 20 coins. 

What happened?

Meta has partnered with Polygon to support minting, displaying and selling NFTs on Instagram.
The project will start with US-based creators but will soon expand internationally. Instagram has
500+ million daily active users (DAUs) globally so this initiative can very well be the catalyst to fuel
the global adoption of NFTs. 



US banking giant, JPMorgan, executed its first DeFi trade using the Polygon network. The bank is
expected to explore using other blockchain networks over time. “Today was the first step to show
that we can actually trade on these public networks,” said Tyrone Lobban, head of Blockchain
Launch and Onyx Digital Assets at JPMorgan.

Moving on with the technicals.

Prices have broken above a triangle pattern and continue to trend higher. There seems to be a
psychological resistance near $1 but once we break that level, we’re looking to reach higher levels
near $1.31 (38.2% Fib level) and $1.50 in extension. 

MATICBTC has surged by 175% since mid-June, meaning MATIC has outperformed BTC significantly
since the Summer. The pair is only 25% from reaching the high of December 2021. 



This research is for informational use only. This is not investment advice. Other than
disclosures relating to Secure Digital Markets this research is based on current public
information that we consider reliable, but we do not represent it is accurate or complete,
and it should not be relied on as such. The information, opinions, estimates, and forecasts
contained herein are as of the date hereof and are subject to change without prior
notification. We seek to update our research as appropriate. 

Any forecasts contained herein are for illustrative purposes only and are not to be relied
upon as advice or interpreted as a recommendation. The price of crypto assets may rise or
fall because of changes in the broad market or changes in a company's financial condition,
sometimes rapidly or unpredictably. Past performance is not a guide to future
performance, future returns are not guaranteed, and a loss of original capital may occur.
Fluctuations in exchange rates could have adverse effects on the value or price of, or
income derived from, certain investments. We and our affiliates, officers, directors, and
employees, excluding equity and credit analysts, will from time to time have long or short
positions in, act as principal in, and buy or sell, the securities or derivatives, if any, referred
to in this research. 

The information on which the analysis is based has been obtained from sources believed to
be reliable such as, for example, the company’s financial statements filed with a regulator,
company website, company white paper, pitchbook and any other sources. While Secure
Digital Markets has obtained data, statistics, and information from sources it believes to be
reliable, it does not perform an audit or seek independent verification of any of the data,
statistics, and information it receives. 

Unless otherwise provided in a separate agreement, Secure Digital Markets does not
represent that the report contents meet all of the presentation and/or disclosure standards
applicable in the jurisdiction the recipient is located. Secure Digital Markets and their
officers, directors and employees shall not be responsible or liable for any trading decisions,
damages or other losses resulting from, or related to, the information, data, analyses, or
opinions within the report. 

Crypto and/or digital currencies involve substantial risk, are speculative in nature and may
not perform as expected. Many digital currency platforms are not subject to regulatory
supervision, unlike regulated exchanges. Some platforms may commingle customer assets
in shared accounts and provide inadequate custody, which may affect whether or how
investors can withdraw their currency and/or subject them to money laundering. Digital
currencies may be vulnerable to hacks and cyber fraud as well as significant volatility and
price swings. 
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