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KEY METRICS

PAIRS SPOT PRICE 24 HR CHANGE LOW HIGH FUNDING RATES

BTC/USD $19,471 0.77% $19,206 $19,492 -0.0002% 

ETH/USD $1,379 2.75% $1,327 $ 1,383 0.0049%

XAU/USD $1,660.10 0.57% $1,638.00 $1,663.90 


USD/CAD $1.3635 -0.51% $1.3612 $1.3749 


EUR/CAD $1.3556 0.20% $1.3509 $1.3597 


UPCOMING DATES

PAIRS 24 HR CHANGE HIGH

WISDOMTREE / BITCOIN TRUST WISDOMTREE OCTOBER 10, 2022

BITCOIN

A snapshot of Bitcoin's spot price as
of this writing is $19,471
representing a 0.77% increase the
last 24 hours and 22.88% decrease
in trading volume. The funding rate
of BTC is -0.0002%.

ETHEREUM

ETH is trading at $1,379 as of this
writing, representing a 24-Hour
increase of 2.75% and a funding
rate of 0.0049%. Over the last 24
Hours, the trading volume
decreased by 19.74%. As of today,
ETH holds 18.3% of the
cryptocurrency market, making
it the second-largest coin traded.
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Markets Insights
OVERVIEW
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Latest Digital
Asset News 

OVERVIEW

1- Near Foundation spends $40 million to replace
USN stablecoin's 'collateral gap'

Near Foundation has announced a $40 million
grant toward replenishing a deficit found in
collateral reserves for USN, a decentralized
stablecoin on the Near Protocol blockchain that
had become undercollateralized earlier this year.
After being approached by USN’s developer
Decentral Bank (DCB), Near foundation, the
organization leading the Near blockchain, agreed
to replenish the collateral deficit, the foundation
said in a statement on Monday. This has been
made available via a grant called the “USN
Protection Programme.” The Near Foundation said
the allocated grant fund will replenish the gap of
$40 million in the total collateral funds backing
USN’s value. The foundation had recommended
that Decentral Bank should retire the stablecoin.

2 -  Apple Issues New App Store Rules for Crypto
and NFT Payments

Apple Inc. updated its App Store guidelines
Monday with new and clearer language
explaining its policy toward cryptocurrency
trading and non-fungible tokens. The Cupertino,
California-based company has no issue with
crypto exchanges or any other apps that allow the
trading of digital tokens and currencies --
provided those exchanges have the requisite
regional licenses to operate where the app is
distributed.But in order for apps to sell NFTs and
related services, they’ll have to go through Apple’s
in-app purchase systems and “may not include
buttons, external links, or other calls to action that
direct customers to purchasing mechanisms
other than in-app purchase.”

3 - Reddit NFT Marketplace Overtakes OpenSea

Both Polygon and Dune Analytics have reported
surmounting trading volume numbers of the
Reddit avatars. In the past 24 hours itself these
avatars gained another $1.5 million in trading
volume. This means that the collection traded over
one-third of its cumulative sales in one day only.
The collection has amassed a total trading volume
of $4.1 million, across 2.9 million collectible avatars
since it was launched back in July 2022. As a result,
over 2.8 million wallets are now holding these
NFTs.

(1) https://www.theblock.co/post/179605/near-foundation-spends-40-million-to-replace-usn-
stablecoins-collateral-gap
(2) https://www.bloomberg.com/news/articles/2022-10-25/apple-issues-new-app-store-rules-
for-crypto-and-nft-payments?leadSource=uverify%20wall
(3) https://cryptodaily.co.uk/2022/10/reddit-nft-marketplace-overtakes-opensea

https://www.theblock.co/post/179605/near-foundation-spends-40-million-to-replace-usn-stablecoins-collateral-gap
https://www.bloomberg.com/news/articles/2022-10-25/apple-issues-new-app-store-rules-for-crypto-and-nft-payments?leadSource=uverify%20wall
https://cryptodaily.co.uk/2022/10/reddit-nft-marketplace-overtakes-opensea
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Trader's Digest
OVERVIEW

Bitcoin price showed a slight correction after getting rejected at the $19,700 resistance mark overnight. The
main cryptocurrency broke the October downtrend line yesterday before consolidating at the buyer’s
remorse, where it found enough buyers to push above $19,400. 

The broader risk assets have recently been supported by the softer US Dollar, now trading below 112.000
while the EUR/USD pair broke to the upside, moving towards parity.

In contrast, Ethereum is consolidating in a narrow trading range of $1,335 to $1,360, with a potential breakout
to the $1,400 psychological level. 

Finally, we can clearly see that the market is still supported by Friday’s headline. According to Timiraos, the
Fed is divided, with some members concerned about further rate increases to combat inflation. Some
policymakers also want to pause rate hikes in the first quarter of the following year to monitor the effects of
their actions on the economy and reduce the risk of an unusually sudden downturn.

At the end of the day, during their November meeting, Federal Reserve officials will likely discuss whether
and how to announce plans to approve a smaller interest rate increase in December., while seeing another
75 basis point increase in interest rates.
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Altcoin Analysis
OVERVIEW

Ethereum has witnessed a slight decline in open interest recently despite the overall high level of
$8.6 billion almost matching the Summer’s high of $10 billion. 



The number of tokens has fallen by more than 10,000 in the last two weeks and 49,000 in the last
month at an average rate of 1.15 tokens per minute. Even though ETH has become deflationary
which is bullish in the long run, it’s still a product that is tied to the overall risk asset landscape. 

New addresses on the ETH network have come down in the last month just like ETH’s on-chain
volume. These metrics will have to recover in order to witness more optimism in ETH’s price action. 



Moving on with the recent price action:

ETHUSDT continues to trade within the recent consolidation zone between 1190 and 1415. Despite
the healthy rebound, we are approaching resistance that is found on both the intraday and daily
timeframes. Selling pressure will most likely start to accumulate around these levels. 

ETHBTC has curled up recently which is a positive sign for ETH believers as it outperformed BTC by
8.5% since mid-October.

A breakout of 1415 would open the door for a bullish move towards 1565 and possibly 1780. 



This research is for informational use only. This is not investment advice. Other than
disclosures relating to Secure Digital Markets this research is based on current public
information that we consider reliable, but we do not represent it is accurate or complete,
and it should not be relied on as such. The information, opinions, estimates, and forecasts
contained herein are as of the date hereof and are subject to change without prior
notification. We seek to update our research as appropriate. 

Any forecasts contained herein are for illustrative purposes only and are not to be relied
upon as advice or interpreted as a recommendation. The price of crypto assets may rise or
fall because of changes in the broad market or changes in a company's financial condition,
sometimes rapidly or unpredictably. Past performance is not a guide to future
performance, future returns are not guaranteed, and a loss of original capital may occur.
Fluctuations in exchange rates could have adverse effects on the value or price of, or
income derived from, certain investments. We and our affiliates, officers, directors, and
employees, excluding equity and credit analysts, will from time to time have long or short
positions in, act as principal in, and buy or sell, the securities or derivatives, if any, referred
to in this research. 

The information on which the analysis is based has been obtained from sources believed to
be reliable such as, for example, the company’s financial statements filed with a regulator,
company website, company white paper, pitchbook and any other sources. While Secure
Digital Markets has obtained data, statistics, and information from sources it believes to be
reliable, it does not perform an audit or seek independent verification of any of the data,
statistics, and information it receives. 

Unless otherwise provided in a separate agreement, Secure Digital Markets does not
represent that the report contents meet all of the presentation and/or disclosure standards
applicable in the jurisdiction the recipient is located. Secure Digital Markets and their
officers, directors and employees shall not be responsible or liable for any trading decisions,
damages or other losses resulting from, or related to, the information, data, analyses, or
opinions within the report. 

Crypto and/or digital currencies involve substantial risk, are speculative in nature and may
not perform as expected. Many digital currency platforms are not subject to regulatory
supervision, unlike regulated exchanges. Some platforms may commingle customer assets
in shared accounts and provide inadequate custody, which may affect whether or how
investors can withdraw their currency and/or subject them to money laundering. Digital
currencies may be vulnerable to hacks and cyber fraud as well as significant volatility and
price swings. 
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Start trading with Secure Digital
Market today by e-mailing:
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