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OVERVIEW

Markets Insights

KEY METRICS
PAIRS SPOT PRICE 24 HR CHANGE Low HIGH FUNDING RATES
BTC/USD $19,235 0.31% $18,970 $19,312 0.0100%
ETH/USD $1,301 0.20% $1,27 $1,308 0.0019%
XAU/USD $1,671.90 -0.98% $1,660.10 $1,675.80
USD/CAD $1.3693 -0.98% $1.3667 $1.3832
EUR/CAD $1.3373 -1.34% $1.3364 $1.3562
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BITCOIN ETHEREUM

A snapshot of Bitcoin's spot price as ETH is trading at $1,301 as of this
of this writing is $19,235 writing, representing a 24-Hour
representing a 0.31% increase the increase of 0.20% and a funding
last 24 hours and 41.03% increase in rate of 0.0019%. Over the last 24
trading volume. The funding rate of Hours, the trading volume

BTC is 0.0100%. increased by 31.42%. As of today,

ETH holds 18.3% of the
cryptocurrency market, making
it the second-largest coin traded.

UPCOMING DATES
PAIRS 24 HR CHANGE HIGH

WISDOMTREE / BITCOIN TRUST WISDOMTREE OCTOBER 10, 2022
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Latest Digital
Asset News

1- U.S. Treasury bills now make up more than half
of Tether's reserves 1

U.S. Treasury bills account for 58.1% of stablecoin
issuer Tether's reserves, the firm's CTO, Paolo
Ardoino, said on Monday. Throughout 2022, Tether
has repeatedly made it known that it plans to
improve the quality of its reserves, in part, by
reducing the amount of commercial paper held in
its reserves. As of September 30, it reduced its
commercial paper holdings to less than $50
million, Ardoino tweeted. Tether's U.S. Treasury bill
holdings are up over 14% from June 30 to last
Friday. Tether previously shared its plans to reduce
commercial paper holdings amid the Terra crisis in
May — at the time it had commercial paper
holdings of $19.9 billion. This amount was brought
down by more than 58% by August 19, when
Tether's disclosures showed commmercial paper
holdings of $8.5 billion.

2 - After FTX.US, CME Group proposes direct
derivatives trading 2

CME Group is following in the footsteps of Sam
Bankman-Fried's FTX.US, proposing to regulators
its own plan to offer derivatives trading directly to
consumers. CME Group, one of the largest
exchanges for trading of derivatives and other
financial contracts, filed paperwork to register as a
so-called futures commission merchant (FCM),
according to a report by The Wall Street Journal. If
the exchange's plans are approved by regulators,
then traders would be able to trade derivatives
directly through CME rather than through brokers.
Typically individuals traders trade derivatives
through a third-party brokerages like
TDAmMeritrade.

3 - Uniswap Labs eyes over $100 million in new
funding 3

Uniswap Labs is in early stages of putting together
a new round, according to four sources familiar
with the matter, as the parent firm of the world'’s
largest decentralized exchange gears up to
broaden its offerings. The startup is engaging with
a number of investors, including Polychain and
one of Singapore’s sovereign funds, to raise an
equity round of $100 million to $200 million at a
valuation of about $1 billion, two of the sources
said, who, like others, requested anonymity sharing
private information. The deliberations of the round
haven't reached final stages, so terms of the deal
may considerably change, the sources cautioned.
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4 - BlackRock preps ETF targeting metaverse
companies 4

BlackRock, the world's largest asset manager, is
planning a new ETF aimed at capitalizing on
metaverse-facing companies, Bloomberg reported.
The new fund, the iShares Future Metaverse Tech
and Communications ETF, is the latest foray into
the blockchain ecosystem for the New York-based
investment giant. The company just launched the
iShares Blockchain Technology UCITS ETF that
tracks the New York Stock Exchange FactSet
Global Blockchain Technologies capped index,
targeted towards European customers. In August,
BlackRock announced it was partnering with
Coinbase to provide clients with crypto trading,
custody, prime brokerage and reporting
capabilities.
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OVERVIEW

Trader's Digest

A third consecutive monthly decline in pending home sales offered the latest evidence of the once hot
housing market's cooling and wider, economic slowing. Yet the core personal consumption expenditure
(PCE), the Federal Reserve's preferred measure of measuring U.S. inflation, was higher than expected in
August, rising 4.9% on a year-over-year basis after increasing 4.7% in July. The reading indicated that
inflation will continue to plague the U.S. economy and beyond.

Investors will be eyeing the September Unemployment rate and Non-Farm Payrolls on Friday, which is
expected to remain at its current 3.7% reading. As we know, the US economy is stuck in a low growth rut,
with consumption growth trending at 1%-2%. Therefore, a recession will unfold once the labor market cracks.
This makes next week's labor data very important

Now, how are our main cryptocurrencies looking this morning?

Bitcoin is still hovering around $19,000 as the USD Index shortly soften below 112.000. On the daily and
weekly time frame, the Head and Shoulder drawn from June’s pivot point is still in play as risk assets are
feeling the pressure from the U.S unanchored inflation.

On that note, it'll be very important to monitor U.S equities early this week, as all four major indices broke
their yearly lows last week.

Finally, Ether traded as low as $1,260 over the weekend, now trying to push above $1,300. Ether has been
ranging between $1,400 and $1,250 for the past two weeks, with no clear direction.
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OVERVIEW

Altcoin Analysis

Digital asset investment products witnessed inflows of $10.3m last week after three consecutive
weeks of inflows while Ethereum in particular showed a second week of inflows worth $5.6m. The
volume of options and futures have remained high within the last 4 months as opposed to Bitcoin

which has only recently started to recover.

Weekly Crypto Asset Flows (USSm)
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Let's analyze the current technical outlook of Ethereum.

From a chartist point of view, ETHUSDT is rebounding off the bottom-end of a short-term trend
channel and is trying to push higher. The pair broke above a Head-and-Shoulders pattern but
didn't reach its profit target of $1,475. However, the pattern is still technically in play as prices
haven't closed below the right shoulder which is the level to look out for to invalidate the pattern.

MACD has tried to get back to positive territory but is still flirting with the neutral level. A clear push
in the green will confirm the rally in sight.

yacine.ouldchikh published on TradingView.com, Oct 03, 2022 10:15 UTC-4
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Technically speaking, ETHUSDT continues to trade within a long-term declining trend channel on
the Daily chart since its record highs as well as a short-term declining trend channel since its recent
highs of $2,030. Prices have rebounding off the previous resistance level near $1,235-$1,275 and are
looking to get back on track.

yacine.ouldchikh published on TradingView.com, Oct 03, 2022 10:16 UTC-4
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Looking at ETHBTC, the pair confirmed the breakdown of the double top pattern but hasn't
reached the profit target yet. For now, the pair is hesitating within a consolidation zone as shown
with the dotted orange lines. A breakdown of this level would send the pair towards the profit
target (Ist red line) while the breakout on the upside would send the pair back to the double top
breakdown level.

yacine.ouldchikh published on TradingView.com, Oct 03, 2022 10:16 UTC-4
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As long as prices remain above $1,255, we expect further upside towards $1,355 and $1,390 in
extension. If prices reach the top-end of the trend channel near $1,500-$1,560, it would open the
door for an interesting short opportunity with an attractive risk-reward.

When it comes to trading alt coins, it is very important to track the movement of Bitcoin. When BTC
appreciates or consolidates in a range, some of these coins can flourish but if the former gets dumped then
the latter will get destroyed. Therefore, these types of analysis depend on the trajectory of Bitcoin's price
action. Timing is of the essence.



Disclaimer

This research is for informational use only. This is not investment advice. Other than
disclosures relating to Secure Digital Markets this research is based on current public
information that we consider reliable, but we do not represent it is accurate or complete,
and it should not be relied on as such. The information, opinions, estimates, and forecasts
contained herein are as of the date hereof and are subject to change without prior
notification. We seek to update our research as appropriate.

Any forecasts contained herein are for illustrative purposes only and are not to be relied
upon as advice or interpreted as a recommendation. The price of crypto assets may rise or
fall because of changes in the broad market or changes in a company's financial condition,
sometimes rapidly or unpredictably. Past performance is not a guide to future
performance, future returns are not guaranteed, and a loss of original capital may occur.
Fluctuations in exchange rates could have adverse effects on the value or price of, or
income derived from, certain investments. We and our affiliates, officers, directors, and
employees, excluding equity and credit analysts, will from time to time have long or short
positions in, act as principal in, and buy or sell, the securities or derivatives, if any, referred
to in this research.

The information on which the analysis is based has been obtained from sources believed to
be reliable such as, for example, the company’s financial statements filed with a regulator,
company website, company white paper, pitchbook and any other sources. While Secure
Digital Markets has obtained data, statistics, and information from sources it believes to be
reliable, it does not perform an audit or seek independent verification of any of the data,
statistics, and information it receives.

Unless otherwise provided in a separate agreement, Secure Digital Markets does not
represent that the report contents meet all of the presentation and/or disclosure standards
applicable in the jurisdiction the recipient is located. Secure Digital Markets and their
officers, directors and employees shall not be responsible or liable for any trading decisions,
damages or other losses resulting from, or related to, the information, data, analyses, or
opinions within the report.

Crypto and/or digital currencies involve substantial risk, are speculative in nature and may
not perform as expected. Many digital currency platforms are not subject to regulatory
supervision, unlike regulated exchanges. Some platforms may commmingle customer assets
in shared accounts and provide inadequate custody, which may affect whether or how
investors can withdraw their currency and/or subject them to money laundering. Digital
currencies may be vulnerable to hacks and cyber fraud as well as significant volatility and
price swings.

Contact Us

Start trading with Secure Digital
Market today by e-mailing:

TRADING@SECUREDIGITALMARKETS.COM
SECUREDIGITALMARKETS.COM
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