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Key Metrics 

 
Pairs 

 
Spot Price 

 
24 Hr 

Change 

 
Low 

 
High 

 
Funding Rates 

  BTC/USD $20,123 -0.85% $19,793 $20,354 -0.0008% 
ETH/USD $1,586 -1.02% $1,572 $ 1,648 0.0100% 
XAU/USD $1,689.00 -0.45% $1,679.90   $1,693.80  
USD/CAD $1.3173 0.06% $1.3152   $1.3214  
EUR/CAD $1.3177 0.30% $1.3116 $1.3201  

 
 

BITCOIN: A snapshot of Bitcoin's spot price as of this writing is $20,123 representing a 0.85% decrease 
the last 24 hours and 6.62% decrease in trading volume. The funding rate of BTC is -0.0008%. 

 
ETHEREUM: ETH is trading at $1,586 as of this writing, representing a 24-Hour decrease of 1.02% and 
a funding rate of 0.0100%. Over the last 24 Hours, the trading volume increased by 29.02%. As of 
today, ETH holds 18.3% of the cryptocurrency market, making it the second-largest coin traded. 
 
 

UPCOMING DATES 

Company Pending Applications SEC Response Date 
WisdomTree 
Bitcoin Trust 

WisdomTree October 10, 2022 
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1) Thailand's SEC Bans Crypto Firms From Offering Staking and Lending Service 1 
 

Thailand's Securities and Exchange Commission (SEC) has banned crypto companies 
from offering staking and lending services, according to a press release on Thursday. The 
decision to ban "depository services", which includes paying returns to depositors, was made to 
protect traders from the risks associated with crypto lenders, the release said. Several crypto 
lenders including Celsius Network and Babel Finance, as well as exchanges offering lending 
services, froze withdrawals over the past few months following a downturn in the crypto market, 
with bitcoin and ethereum losing over 50% of their since the turn of the year. 

 
 

2) Two Sigma Ventures raises $400 million across two funds 2 
 

Two Sigma Ventures, a venture firm focused on early-stage companies, announced 
Wednesday that it raised $400 million across its two funds. Two Sigma Ventures will use the 
two funds to invest in companies that use data and technology for social advancement, according 
to a company release. The firm raised 85% of the $400 million from external investors like 
college endowments, non-profit foundations and pension funds. Senior employees and partners 
at Two Sigma provided the remaining 15%. In addition to crypto and DeFi, Two Sigma Ventures 
invests in early-stage firms in software-as-a-service and fintech, among other areas.  

 
 

3) Compound Treasury Launches Borrowing for Institutions 3 
 

Last year, Compound Treasury launched an institutional cash management solution 
powered by the Compound Protocol, offering a 4.00% APR on USD and USDC with daily 
liquidity. Our clients, including fintechs, crypto companies, and banks, have been able to rely on 
Compound Treasury as a predictable source of yield. Last year, Compound Treasury launched an 
institutional cash management solution powered by the Compound Protocol, offering a 4.00% 
APR on USD and USDC with daily liquidity. Our clients, including fintechs, crypto companies, 
and banks, have been able to rely on Compound Treasury as a predictable source of yield. 

 
 
 
 
 
 

 
1 https://www.coindesk.com/business/2022/09/15/thailands-sec-bans-crypto-firms-from-offering-staking-and-lending-
service/ 
2 https://www.theblock.co/post/170033/two-sigma-ventures-raises-400-million-across-two-
funds?utm_source=rss&utm_medium=rss 
3 https://medium.com/compound-finance/compound-treasury-launches-borrowing-for-institutions-432af2cd7e6b 
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4) The Ethereum Merge Is Done, Opening a New Era for the Second-Biggest Blockchain 4 
 

The massive overhaul of Ethereum known as the Merge has finally happened, moving 
the digital machinery at the core of the second-largest cryptocurrency to a vastly more energy-
efficient system after years of development and delay. The ethereum blockchain has swapped 
from a proof-of-work run chain to a proof-of-stake. The payoff is potentially gigantic. Ethereum 
should now consume 99.9% or so less energy. Ethereum’s developers say the upgrade will make 
the network – which houses a $60 billion ecosystem of cryptocurrency exchanges, lending 
companies, non-fungible token (NFT) marketplaces and other apps – more secure and scalable, 
too. 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 

 
4 https://www.coindesk.com/tech/2022/09/15/the-ethereum-merge-is-done-did-it-work/ 
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The Ethereum merge is finally done, opening a new era for the second-biggest blockchain. 
The historic upgrade essentially casts aside the miners who had previously driven the blockchain, with 
promises of massive environmental benefits, consuming 99% less energy.  
 
In a nutshell, Ethereum’s developers say the upgrade will make the network – which houses a $60 billion 
ecosystem of cryptocurrency exchanges, lending companies, NFT marketplaces and other apps, more secure 
and scalable. 
 
Looking at Bitcoin, we are still consolidating around $20,000 after the big wipeout we saw on Tuesday due to 
inflation. This point of control is acting as short-term support before the next leg down below 19,000. 
 
The USD Index is trading just below 110.000, following the US yields to potential cyclical highs. These two 
asset together, are putting downward pressure on risk assets, with the S&P500 and Nasdaq100 respectively 
down 5.5% and 6.75% since the beginning of the week. 
 
Finally, In the bond market, the benchmark U.S. 10-year Treasury note climbed above 3.45%, and the 2-year 
Treasury teetered past 3.8% after hitting a 15-year high on the heels of shock August inflation data earlier this 
week. 
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The Merge has been completed, marking one of the crypto sector’s most historic events to date. 
ETH 2.0 needed at least a 66% participation rate from the validators to go live and we are currently 
sitting at 98%. Traders have been hedging their bets in the derivative market just in case things 
didn’t go as planned. One thing is for sure, the market seems quite bullish in the long run as the 
options market is dominated by calls at higher strike prices after the Merge. The real upside is yet to 
come.  
 
Investors have been jumping into ETH, which has outperformed BTC by 75% since its recent lows 
posted in mid-June. One of the most bullish factors is that supply will be coming down, creating 
scarcity which should eventually push prices higher in the long run. The network has already burned 
75 ETH since the Merge early this morning.  
 
Despite popular belief, after the upgrade, Ethereum won’t become faster, cheaper or more scalable. 
On Sep 9th, Bank of America mentioned in a note that the reduction in energy consumption after the 
Merge “may enable some institutional investors to purchase the token that were previously 
prohibited from purchasing tokens that run on blockchains leveraging proof of work (PoW) 
consensus mechanisms” for ESG reasons. This could potentially open the floodgates for institutional 
investors.  
 
Looking at an intraday chart, we can see that prices haven’t done much overnight. Despite the 3.5% 
pump starting at 5pm ET last night, prices have remained stable between 1553 and 1656. ETHBTC 
is also showing bearish divergence and is trading near resistance. Wouldn’t be surprised if we the 
pair takes a breather and pulls back towards the mid-point of the recent bullish move.  
 
It seems that we will continue to trade within this range of 1490 and 1780 in the near future until we 
find a clear direction. A break below 1490 would send prices towards 1430 then 1360 and possibly 
even 1275. A break above 1780 would imply bullish implications sending prices towards 1875 and 
2030.  
 
Finally, all ETH and ERC20 settlements have resumed to normal. If you have any questions, please 
contact your SDM representative or send an email to trading@sdm.co. 
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When it comes to trading alt coins, it is very important to track the movement of Bitcoin. When BTC 
appreciates or consolidates in a range, some of these coins can flourish but if the former gets dumped then 
the latter will get destroyed. Therefore, these types of analysis depend on the trajectory of Bitcoin’s price 
action. Timing is of the essence. 
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Start trading with Secure Digital Market today by e-mailing Trading@securedigitalmarkets.com  
 
 

Disclosure 

This research is for informational use only. This is not investment advice. Other than disclosures relating 
to Secure Digital Markets this research is based on current public information that we consider reliable, 
but we do not represent it is accurate or complete, and it should not be relied on as such. The information, 
opinions, estimates, and forecasts contained herein are as of the date hereof and are subject to change 
without prior notification. We seek to update our research as appropriate. 

 
Any forecasts contained herein are for illustrative purposes only and are not to be relied upon as advice or 
interpreted as a recommendation. The price of crypto assets may rise or fall because of changes in the broad 
market or changes in a company's financial condition, sometimes rapidly or unpredictably. Past 
performance is not a guide to future performance, future returns are not guaranteed, and a loss of original 
capital may occur. Fluctuations in exchange rates could have adverse effects on the value or price of, or 
income derived from, certain investments. We and our affiliates, officers, directors, and employees, 
excluding equity and credit analysts, will from time to time have long or short positions in, act as principal 
in, and buy or sell, the securities or derivatives, if any, referred to in this research. 
The information on which the analysis is based has been obtained from sources believed to be reliable such 
as, for example, the company’s financial statements filed with a regulator, company website, company 
white paper, pitchbook and any other sources. While Secure Digital Markets has obtained data, statistics, 
and information from sources it believes to be reliable, it does not perform an audit or seek independent 
verification of any of the data, statistics, and information it receives. 

 
Unless otherwise provided in a separate agreement, Secure Digital Markets does not represent that the report 
contents meet all of the presentation and/or disclosure standards applicable in the jurisdiction the recipient 
is located. Secure Digital Markets and their officers, directors and employees shall not be responsible or 
liable for any trading decisions, damages or other losses resulting from, or related to, the information, data, 
analyses, or opinions within the report. 
Crypto and/or digital currencies involve substantial risk, are speculative in nature and may not perform as 
expected. Many digital currency platforms are not subject to regulatory supervision, unlike regulated 
exchanges. Some platforms may commingle customer assets in shared accounts and provide inadequate 
custody, which may affect whether or how investors can withdraw their currency and/or subject them to 
money laundering. Digital currencies may be vulnerable to hacks and cyber fraud as well as significant 
volatility and price swings. 

 
 
  


