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Eight Month 

Actuals
Twelve Months 

Annualized
Approved Approved

 10/23-05/24 FYE 09/24 2024 Budget 2025 Budget

Revenues

14301 · Maintenance Tax Collections 179,762 179,762 172,939 203,882

14302 · Contract Tax Collections 604,400 604,400 581,814 654,895

14303 · Property Tax Penalty & Interest 434 434 50 200

14304 · Contract & Reserve Tax Penalty 1,343 1,343 150 500

14706 · Paseo Del Este MUD No. 1 87,530 131,295 108,220 128,595

14801 · Interest Earned on Checking 53 80 30 50

14802 · Interest Earned on Temp. Invest 26,727 40,091 15,000 30,000

Total Revenues $900,249 $957,404 $878,203 $1,018,123

Expenditures

16703 · Legal Fees 8,014 12,021 15,000 18,000

16705 · Auditing Fees 5,500 5,500 5,500 6,000

16706 · Engineering Fees 2,262 3,393 5,500 5,500

16712 · Bookkeeping Fees 32,134 48,201 40,000 45,000

16714 · Printing & Office Supplies 412 618 650 650

16715 · Filing Fees 64 96 150 150

16716 · Delivery Expense 206 309 150 350

16717 · Postage 9 14 50 50

16718 · Insurance & Surety Bond 2,039 2,039 1,500 2,250

16721 · Meeting Expense 444 666 1,000 1,000

16723 · Travel Expense 91 137 750 500

16724 · Publication Expense (SB 622) 0 1,600 1,600 1,600

16725 · Tax Assessor/Appraisal 11,809 23,181 17,000 25,000

16728 ·Record Storage Fees 275 413 350 450

16737 · Management Fees 7,167 10,751 10,320 10,800

16738 · Annual Disclosure Fee 0 1,500 1,500 1,500

17101 · Payroll Expenses 6,267 9,582 7,500 9,945

17102 · Payroll Administration 250 450 0 600

17103 · Payroll Tax Expense 479 719 700 750

17802 · Miscellaneous Expense 0 0 500 0

18104 · Interfund Transfer Contract Tax 605,743 605,743 581,964 655,395

Total Expenditures $683,165 $726,930 $691,684 $785,490

Net Excess Revenues <Expenditures> $217,084 $230,474 $186,519 $232,632

Assessed Value         242,474,727 
M&O Tax Rate 0.0858
Contract Tax Rate M&O 0.2756
Contract Tax Rate DSF 0.0144
Debt Tax Rate 0.3550
Total Tax Rate 0.7308

Paseo del Este MUD No. 2 - Fiscal Year Ending 09/25



2024 Developed Water District Voter-Approval
Tax Rate Worksheet

Form 50-860

Paseo del Este Municipal Utility District No. 2
Water District Name

13034 Eastlake Blvd., Suites D-E, El Paso TX 79928
Water District's Address, City,State, ZIPCode

(915)852-1465
Phone (area code and number)

https://paseodelestemuds.org/
Water District's Website Address

GENERAL INFORMATION: The Comptroller's officeprovidesthis worksheet to assist water districts in determining their voter-approval tax rate.The informationprovided in this
worksheet is offered as technical assistance and not legaladvice.Waterdistricts should consult legal counsel for interpretations of law regarding tax rate preparation and adoption.

SECTION 1:Voter-Approval Tax Rate

The voter-approval tax rate for developed water districts is the current year's debt service,contract and unused increment tax rates plus the maintenance and operation (M&O) tax rate
that would impose no more than 1.035 times the amount of M&O tax imposed by the water districtin the precedingyear on the average appraised valueof a residencehomestead in
the water district.Theaverage appraised value disregards any homestead exemption availableonly to people with disabilitiesor those age 65 or older.

Thecalculation processstarts after the chiefappraiser deliversto the taxing unit the certifiedappraisal roll or certifiedestimate of value and the estimated valuesof properties under
protest. The designated officeror employee shall certifythat the officeror employee has accurately calculated the tax rates and used values shown for the certified appraisal rollor
certifiedestimate.Theofficeror employee submits the rates to the governing body byAug.7 or as soon thereafter as practicable.

Ifany part of the developedwaterdistrict is locatedinan area declareda disasterareaduringthe currenttax yearbythe governoror bythe president,the boardof the districtmay
calculate the voter-approval tax rate in the manner provided in WaterCode Section 49.23601(a) and determine whether an election is required to approve the adopted tax rate in the
manner provided inWaterCode Section 49.23601(c).Insuch cases, the developed water district may use Comptroller Form50-858 Water District Voter-Approval Tax Rate Worksheet for
LowTax Rateand Developing Districts to calculate its voter-approval tax rate.

Line Worksheet Amount/Rate - • 1

1. Prior year average appraised value of residence homestead.'
S 379,798.00

2. Prioryear general exemptions available for the average homestead. Excluding age 65 or older or disabled personsexemptions.2
S 0

3. Prior year average taxable value of residence homestead. Line 1 minus Line 2.
$ 379,798.00

4. Prior year adopted M&O tax rate.
$ 0.0862 /$100

5. Prior year M&Otax on average residence homestead. MultiplyLine3 by Line4, divide by $100.
S 327.385876

6. Highest M&O tax on average residence homestead with increase. Multiply Line 5 by1.035.3
S 338.84438166

7. Current year average appraised value of residence homestead.
S 394,711.00

8. Current year general exemptions available for the average homestead. Excluding age 65 or older or disabled personsexemptions."
$ 0

9. Current year average taxable value of residence homestead. Line 7 minus Line 8.
$ 394,711.00

10. Highest current year M&O tax rate. Line6 dividedby Line 9, multiply by $100.5
s 0.0858461967515473 /SI 00

11. Current year debt tax rate.
s 0.3550 /SI 00

/si oo
12. Current year contract tax rate.

s 0.2900

13. Year 3 Foregone Revenue Amount. Subtract the 2023 unused increment rate and 2023 actual tax rate from the 2023 voter-approval

tax rate. Multiply the result by the 2023 current total value.

$

s

5

$

$

$

$

0.7208 /S100

/si oo

/S100

/S100

/SI 00

0

0.7208

0.7308

0

379,798.00

0

E. Subtract D from C

F. 2023 Total Taxable Value

G. Multiply Eby F and divide the results by $100

Tex. Water Code § 49.236(a)(2)(C)

Tex. Water Code § 49.236(a)(2)(D)

Tex. Water Code § 49.23602(a)(2)(A)

Tex.Water Code § 49.236(a)(2)(E)
Tex. Water Code 5 49.236(a)(2)(F)

Form developed by:Texas Comptroller of Public Accounts, Property TaxAssistance Division For additional copies, visit: comptroller.texas.gov/taxes/property-tax
50-860' 1-24/6



2024 Developed Water District Voter-Approval Tax Rate Worksheet

Year 2 Foregone Revenue Amount. Subtract the 2022 unused increment rate and 2022 actual tax rate from the 2022 voter-approval
tax rate. Multiply the result by the 2022 current total value.

A. Voter-approval tax rate

B. Unused increment rate

C. Subtract B from A

D. Adopted Tax Rate

E. Subtract D from C

F. 2022 Total Taxable Value

G. MultiplyEby F and divide the results by $100

15. Year 1 Foregone Revenue Amount. Subtract the 2021 unused increment rate and 2021 actual tax rate from the 2021 voter-approval
tax rate. Multiply the result by the 2021 current total value

A. Voter-approval tax rate

B. Unused increment rate

C. Subtract B from A

D. Adopted Tax Rate

E. Subtract D from C

F. 2021 Total Taxable Value

G. Multiply E by Fand divide the results by 5100

16. Total Foregone Revenue Amount. Add Lines 13G, 14G and 15G.

17. 2024 Unused Increment Rate. DivideLine 16 by Line9. Multiplythe result by 100.

18. Total 2024 voter-approval tax rate, including the unused increment rate.

SECTION 2: Mandatory Tax Election Rate

Form 50-860

5 0.79500 /SI 00

$ 0 /sioo

$ 0.79500 /si oo

S 0.7419 /SIOO

s 0.0531 /SIOO

5 334,226.00

S 177.474006

0.69889

0

0.69889

0.7500

0

294,136.00

0

177.474006

/Sioo

/SIOO

/SIOO

/Sioo

/SIOO

S 0.04496302509937650/sioo

S 0.77576302509937650/sioo

The mandatory tax election rate is the highest total tax rate a developed water district mayadopt without holding an election.The mandatory tax election rate is the rate that
would impose 1.035 times the amount of tax imposed by the district in the preceding year on the average appraised value of a residence homestead in the water district plus the
unused increment rate. The average appraised value disregards any homestead exemption available only to people with disabilities or those age 65 or older.'

Line Worksheet Amount/Rate

19. Prior year average taxable value of residence homestead. Enter the amount from Line 3. S 379,798.00

20. Prior year adopted total tax rate. S 0.7339 /sioo

21. Prior year total tax on average residence homestead. MultiplyLine 19 by Line20 divide by $100. S 2,787.337522

22. Current year mandatory election amount of taxes per average residence homestead. MultiplyLine21 by 1.035. s 2,884.89433527

23. Current year mandatory election tax rate, before unused increment. DivideLine22 by Line9 and multiply by SI00.
S 0.73088774705290706/Sioo

24. Current year mandatory tax election rate. Add Line17 and Line23. S 0.77585077215228356/sioo

SECTION 3:Taxing Unit Representative Name and Signature

Enterthe name of the person preparing the voter-approval tax rate and mandatory tax election rate as authorized by the governing body of the water district. By signing below,
you certify that you are the designated officer or employee of the taxing unit and have calculated the tax rates in accordance with requirements in Water Code.8

print^
here"

sign

here

Tex. Tax Code §26.013

Tex. Water Code § 49.23602(a)(2)

Tex. Water Code § 49.23602

Date

For additional copies, visit: comptroller.texas.gov/taxes/property-tax Page 2

Michael G. McLean, General Counsel 

September 16, 2024 




