WHO WE ARE

Pine Cliff Energy Ltd. is a Canadian natural gas and oil company backed by long-life, low-decline assets in Western
Canada. Production has grown from 100 to over 20,000 boe/d, through disciplined capital allocation, low-risk operations,

REASONS TO OWN

DISCIPLINED
CAPITAL
ALLOCATION

A history of disciplined
acquisitions and capital
allocation since 2012.
Pine Cliff maintains a
monthly dividend
program that has
returned over $109

MANAGED
BALANCE SHEET

Term debt of $38.3
million down from $42.3
million YoY at
September 30, 2026.
Hedges on ~37% of
4Q26 gas production at
~C$3.11/mcf and ~30%

LEVERAGE TO
CANADIAN NATGAS

Significant leverage to
Western Canadian gas
prices, supported by
LNG Canada projected
to reach full 2 Bcf/d
Phase 1 capacity in
2026 A $0.10/mcf

high-return drilling and accretive acquisitions. The Company has returned over $109 million in dividends since June 2022.

HIGH INSIDER
OWNERSHIP

AIMCo, one of the
largest institutional
investors in Canada, is
Pine Cliff's largest
shareholder and owns
over 10% of the
company'’s equity; senior|

QUALITY DRILLING
INVENTORY

Pine Cliff's expanded
4Q26 development
program includes two
gross Glauconite wells in
the Caroline area and
one gross Pekisko oil
well in the Three Hills
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CORPORATE HIGHLIGHTS

CORPORATE SNAPSHOT

Issued & Outstanding () 358.8 million
Share Price (Nov 2, 2026) S0.53 TOTAL 3Q26 20: 000
Market Cap $190.2 million PRODUCTION BOE/D
Production exposure ~81% natural gas
Dividends Distributed (1) $109.1 million . 2025 2P $534.6 MM
Current Dividend Yield 2.83% RESERVE NPV BTAX 10%
Insider Ownership(? 14% (17% fully diluted)
Tax Pools (Dec 31/25 ~$327.8mm
() AS at NOV(Z, 20?6. Di{idenls distributed reflects cumulative distsributions @ LO N G_TE RM $38'3 M M
@ mardors imclade the Alberts Investment Management Corporation (AIMCo) DEBT As at Sep 30, 2026
and the officers and directors of Pine Cliff.

OIL & LIQUIDS OPTIONALITY: CAROLINE GLAUCONITE & TWINING PEKISKO
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PNE has one of the lowest production declines at ~10%, producing flexibility in the
timing and deployment of capital.
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ANALYST COVERAGE CORPORATE INFORMATION

info@pinecliffenergy.com
Phone: (403) 269-2289

www.pinecliffenergy.com

For more information and to see our Cautionary

Canaccord Genuity

Haywood Securities Inc

Statements, please see our Corporate Presentation.

Peters & Co.

Schacter Energy Research Services

850, 1015 — 4th Street SW
Calgary, Alberta
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