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Dulevo International is the leading Italian manufacturer of sweepers, scrubbers 
and street washers for commercial, industrial and urban cleaning. They have 
operations in 80 countries worldwide but predominantly focus on the US. 
Dulevo was looking to improve the quality of their currency management 
set-up and processes. 

Kantox solutions: How Dulevo used Currency 
Management Automation to streamline their hedging

BENEFITSFX CHALLENGES

KANTOX SOLUTIONS

● Dulevo implemented an automated micro-hedging program for sales 
orders across its USD transactions to handle pricing variations.

● The software solution allowed Dulevo to capture the correct amount of 
exposure, net of changes in FX sales orders.

● Kantox’s API connection to their ERP automated all of their FX 
processes.

● Difficulty in capturing and managing FX exposure from a large number of 
transactions consisting of both high-ticket and lower cost items. 

● The challenge to process their exposure in a timely manner when placing 
an FX-denominated order. 

● The need to tackle negative forward points that were detrimental to their 
hedges. 

● Dulevo now has a structured currency management process in place 
that captures and manages FX exposure based on the exchange rate of 
the day of the sales order. 

● Dulevo has already achieved a return on its investment through 
transaction cost savings and by saving on unfavourable forward points.

● Order cancellations and corrections are easily handled and kept under 
control, allowing the team to increase time spent on high-value tasks.

Dulevo used Currency Management
Automation to streamline their hedging

Thanks to Kantox, I am comfortable on the whole 
currency front and can devote myself to other strategic 
aspects of my job as CFO.

Dulevo CFO,
 Andrea Dioni

€250k

Reduced risk 
deviation

€50k

Transaction
savings

3 hours

Weekly time
saved

This material is a marketing communication and has document has been prepared for discussion purposes only and does not 
constitute an offer or a solicitation to engage in any trading strategy or the purchase or sale of any financial instrument.
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Exposure data (e.g. purchases or sales 
orders, bookings, payable or receivables, 
forecasted transactions) is sent from the 
client’s ERP/TMS to Kantox Dynamic 
Hedging® Solution via API connection.

1

Kantox Dynamic Hedging®  
automatically monitors the exposure 
and determines the amount and the 
timing of the hedges according to 
business rules defined by the 
client.

2

Kantox Dynamic Hedging®  
triggers the execution of the 
hedge.
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Kantox executes the 
trade  and reports

4

Kantox sends back trade 
details to the client’s TMS 
or ERP.

5

KANTOX
DYNAMIC

HEDGING ®

ERP

TMS
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Kantox is a leader in Currency Management Automation software. Their 
solutions enable businesses to automate their end-to-end corporate FX 
workflow, eliminate risk and leverage foreign currencies to increase 
competitiveness. 

Founded in 2011, Kantox has since grown into an international team of 
over 200 professionals with offices in London and Barcelona.

As of July 2023, Kantox is a BNP Paribas company. Kantox will continue 
to operate as an independent company, now with the experience and 
market power of BNP Paribas behind it. 

For more information, visit www.kantox.com.

OUR AWARD WINNING SOFTWARE

Interested in learning more?
Book a session with one of our Currency 

Management Specialists, and discover how 
Currency Management Automation can help 

your business 

Request a demo

http://www.kantox.com
https://bit.ly/3NUeboF


London Office
10 Harewood 
Avenue, London
NW1 6AA,
UK.
(+44) 20 3608 6984
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Barcelona Office
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Kantox Limited is a UK private company with registered company number 07657495 
and registered address at 10 Harewood Avenue, London, England, NW1 6AA, United 
Kingdom. We are authorised with the UK Financial Conduct Authority (FCA) under the 
Payment Service Regulation 2017 as a Payments Institution (FRN 580343) for the 
provision of payment services and with HMRC as a Money Service Business 
Registration No.12641987.

Kantox European Union, S.L. is a Spanish private company with tax ID number 
B67369371 and registered address at Torre Mapfre, Planta 22, Marina, 16-18, 08005 
Barcelona, Spain. Kantox is authorized by the Bank of Spain, with registration number 
6890, which is the supervisor of the Spanish banking system along with the European 
Central Bank. Additionally, we are supervised by SEPBLAC, the Supervisory Authority 
for the prevention of money laundering and terrorist financing in Spain.

As of July 2023, BNPP is 100% owner of the Kantox group.

This document has been prepared for discussion purposes only and does not 
constitute an offer or a solicitation to engage in any trading strategy or the purchase 
or sale of any financial instrument. Any scenarios, assumptions, historical or 
simulated performances, indicative prices or examples of potential transactions or 
returns are included for illustrative purposes only. Kantox gives no assurance that any 
favourable scenarios described are likely to happen, that it is possible to trade on the 
terms described herein or that any potential returns illustrated can be achieved.

This document is provided to you on a confidential basis. It must not be circulated, 
distributed, reproduced or disclosed to any other person without the prior written 
consent of Kantox.


