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First of all, what’s 
asset allocation?
To put it simply, asset allocation is the process of 
spreading your investment dollars over different 
types of investments or asset classes.

Because each asset class is distinct and performs uniquely in response to 
market changes, asset allocation may help you manage risk.

In making a variable contract purchase, the use of asset allocation can 
provide more opportunity for growth potential as you gain exposure to 
different funds within your variable subaccounts. It is important to note, 
though, that the use of diversification and asset allocation as part of an 
overall investment strategy does not ensure a profit or guarantee against 
loss in a declining market. Please remember that the models represented 
in this brochure are designed to help you allocate your subaccount 
investments into diversified models.

Although it’s impossible to completely eliminate risk and avoid inflation 
while trying to maintain growth potential, there are several strategies that 
could help the performance of your investments. Asset allocation is one of 
those strategies.



What’s so great about 
asset allocation? 
No matter what your long-term financial goals are, 
you face two constant facts of life:

Market Risk
The risk involved with investing is a direct result of the 
normal ups and downs of the financial markets. Volatility 
for many investments is generally highest over shorter time 
periods. Maintaining a longer holding period with your 
investments is one of the best ways to diminish risk.

Inflation Risk
With a gradual increase in the cost of goods and services 
over time, inflation can have a significant impact on the 
future purchasing power of your assets. Even a seemingly 
low inflation rate can erode the value of your assets over 
several years.

Consider the effects of market and inflation risks when planning for success in 
your financial future.
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Asset classes explained

Asset classes explained
Domestic equity

Large-cap 
Shares of ownership in corporations with a market capitalization greater than $7.7 billion.

Large-cap value 
Shares of ownership in large corporations whose shares might be considered attractive because they are 
undervalued.

Large-cap blend 
Fairly representative of the overall U.S. stock market in size, growth rates and price. Stocks in the top 70% of 
the capitalization of the U.S. equity market are defined as large cap. The blend style is assigned to portfolios 
where neither growth nor value characteristics predominate. These portfolios tend to invest across the 
spectrum of U.S. industries, and owing to their broad exposure, the portfolios’ returns are often similar to 
those of the S&P 500® Index.

Large-cap growth 
Shares of ownership in large corporations with the potential for higher-than-average long-term growth.

Mid-cap 
Shares of ownership in corporations with a market capitalization between $1.8 billion and $7.7 billion.

Mid-cap value 
Shares of ownership in midsize corporations whose shares might be considered attractive because they are 
undervalued.

Mid-cap blend
Stocks of midsize companies where neither growth nor value characteristics predominate. The market 
capitalization range for U.S. mid-caps typically falls between $1 billion and $8 billion and represents 20% of 
the total capitalization of the U.S. equity market.

Mid-cap growth 
Shares of ownership in midsize corporations with the potential for higher-than-average long-term growth.

Small-cap
Shares of ownership in corporations with a market capitalization below $1.8 billion.

Small-cap value 
Shares of ownership in small corporations whose shares might be considered attractive because they are 
undervalued.

Small-cap blend 
Stocks of small companies where neither growth nor value characteristics predominate. 
Stocks in the bottom 10% of the capitalization of the U.S. equity market are defined as small cap.

Small-cap growth 
Shares of ownership in small corporations with the potential for higher-than-average long-term growth.
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Asset classes explained

Fixed-income securities

Bonds
IOUs issued by governments or corporations.

Short-term bonds
Investment-grade bonds that are IOUs with an average duration of one to 3½ years or an average effective 
maturity of one to four years.

Intermediate-term bonds
Investment-grade bonds that are lower-risk IOUs issued by governments or corporations.

High-yield bonds
Higher-risk IOUs issued by corporations.

Cash/money market
Short-term IOUs issued by governments, corporations or financial institutions.

Bank loan
Funds that invest primarily in floating-rate bank loans instead of bonds. In exchange for their credit risk,  
they offer high interest payments that typically float above a common short-term benchmark.

Emerging market bond
Invest more than 65% of their assets in foreign bonds from developing countries. The largest portion  
of the emerging-markets bond market comes from Latin America, followed by Eastern Europe, Africa,  
the Middle East and Asia.

Long-term government fund
Fund with at least 90% of its bond portfolio invested in government issues with a duration of greater than or 
equal to six years or an average effective maturity of greater than 10 years.

Asset allocation
Funds that invest among various asset categories such as stocks, bonds and cash.
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Asset classes explained

Special equity

Emerging market stocks
Shares of ownership in corporations headquartered in developing countries outside the United States.

International stocks
Shares of ownership in corporations headquartered in developed foreign countries outside of the  
United States.

Foreign large blend 
These funds seek capital appreciation by investing in a variety of large international stocks. Large-cap foreign 
stocks have market capitalizations greater than $5 billion. The blend style is assigned to funds where neither 
growth nor value characteristics predominate. These funds typically will have less than 20% of assets invested 
in U.S. stocks.

Foreign large growth 
These funds seek capital appreciation by investing in large international stocks that are growth-oriented. 
Large-cap foreign stocks have market capitalizations greater than $5 billion. Growth is defined based on high 
price/book and price/cash-flow ratios, relative to the MSCI EAFE Index. These funds typically will have less 
than 20% of assets invested in U.S. stocks.

Foreign large value 
These funds seek capital appreciation by investing in large international stocks that are value-oriented. Large-
cap foreign stocks have market capitalizations greater than $5 billion. Value is defined based on low price/
book and price/cash-flow ratios, relative to the MSCI EAFE Index. These funds typically will have less than 
20% of assets invested in U.S. stocks.

Foreign small/mid blend 
Foreign small/mid blend portfolios invest in a variety of international stocks that are smaller. These portfolios 
primarily invest in stocks that fall in the bottom 30% of each economically integrated market (such as 
Europe or Asia excluding Japan). The blend style is assigned to portfolios where neither growth nor value 
characteristics predominate. These portfolios typically will have less than 20% of assets invested in  
U.S. stocks.

Real estate 
Shares of ownership in corporations that invest only in real estate.

Natural resources
Focus on commodity-based industries such as energy, chemicals, minerals and forest products in the U.S. or 
outside of the U.S. Some portfolios invest across this spectrum to offer broad natural resources exposure. 
Others concentrate heavily or even exclusively in specific industries. Portfolios that concentrate primarily in 
energy-related industries are part of the equity energy category.

Technology
Invest in high-tech businesses in the U.S. or outside of the U.S. Most concentrate on computer, semiconductor, 
software, networking and internet stocks. A few also buy medical-device and biotechnology stocks, and some 
concentrate on a single technology industry.

Managed futures
These funds primarily trade liquid global futures, options, swaps and foreign exchange contracts, both 
listed and over the counter. A majority of these funds use trend-following, price-momentum strategies. 
Other strategies included in this category are systematic mean reversion, discretionary global macro and 
commodity index tracking. More than 60% of the fund’s exposure is invested through derivative securities. 
These funds obtain exposure primarily through derivatives; the holdings are largely cash instruments.
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Find your portfolio

Find your portfolio
Locate your ideal asset allocation model based on what you and your investment 
professional have decided works for you.

Asset Allocation

Model Approach

Conservative p	 Large-cap stocks 	  10% 
p	 Mid-cap stocks 	  2%
p	 Small-cap stocks 	  2%
p	 International stocks 	  6%
p	 Intermediate-term bonds 	  45% 
p	 Short-term bonds 	  35%

Moderately 
Conservative

p	 Large-cap stocks 	  19% 
p	 Mid-cap stocks 	  4%
p	 Small-cap stocks 	  3%
p	 International stocks 	  14%
p	 Intermediate-term bonds 	  37% 
p	 Short-term bonds 	  23%

Balanced p	 Large-cap stocks 	  23% 
p	 Mid-cap stocks 	  5%
p	 Small-cap stocks 	  3%
p	 International stocks 	  19%
p	 Intermediate-term bonds 	  31% 
p	 Short-term bonds 	  19%

Moderate p	 Large-cap stocks 	  30% 
p	 Mid-cap stocks 	  5%
p	 Small-cap stocks 	  4%
p	 International stocks 	  21%
p	 Intermediate-term bonds 	  27% 
p	 Short-term bonds 	  13%

Capital 
Appreciation

p	 Large-cap stocks 	  37% 
p	 Mid-cap stocks 	  6%
p	 Small-cap stocks 	  4%
p	 International stocks 	  23%
p	 Intermediate-term bonds 	  22% 
p	 Short-term bonds 	  8% 

Moderately 
Aggressive

p	 Large-cap stocks 	  39% 
p	 Mid-cap stocks 	  7%
p	 Small-cap stocks 	  5%
p	 International stocks 	  29%
p	 Intermediate-term bonds 	  17% 
p	 Short-term bonds 	  3%

Aggressive p	Large-cap stocks 	  41% 
p	Mid-cap stocks 	  10%
p	Small-cap stocks 	  6%
p	 International stocks 	  33%
p	 Intermediate-term bonds 	  8%
p	Short-term bonds 	  2% 

10+2+2+6+45+35+A
19+4+3+14+37+23+A
23+5+3+19+31+19+A
30+5+4+21+27+13+A
37+6+4+23+22+8+A
39+7+5+29+17+3+A
41+10+6+33+8+2+A
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Fund choices from Nationwide Innovator Corporate VUL®

Fund choices from Nationwide 
Innovator Corporate VUL®

Nationwide Innovator Corporate VUL® (variable universal life) was designed with an enhanced and 
flexible fund lineup to fit your business clients’ unique needs. With Nationwide Innovator Corporate 
VUL, you get:

•	 The lowest-cost investment lineup we have ever offered1

•	 A large investment lineup, with more than 140 options to select from

•	 More 4- or 5-star Morningstar® ratings2

•	 Access to low-cost fund families, such as Vanguard and Dimensional

Before you jump in 
Let’s go over a few important points about business life insurance.

Be sure to choose a strategy and product that are suitable for the long-term goals of both the 
business and its employees. Weigh objectives, time horizon and risk tolerance, as well as any 
associated costs, before investing. Market volatility can lead to the need for additional premium in  
the policy. Variable life insurance has fees and charges that include costs of insurance, underlying 
fund expenses and administrative fees. Investing involves risk, including possible loss of principal.

Variable products are sold by prospectus. Carefully consider the investment objectives, risks, 
charges and expenses. The product and underlying fund prospectuses contain this and other 
important information. Investors should read them carefully before investing. To request a copy,  
go to nationwide.com/prospectus or call 1-800-848-6331. 

You have the power to choose
This asset allocation guide can help you make important decisions about what to do with the money 
invested in your business life policy.

Now that you have identified your ideal asset allocation, it’s time to choose funds. This guide 
organizes our investment menu by Morningstar category. You can review your options by investment 
type and style.

1 Weighted average fund expense is an average for the entire lineup and is based on Nationwide and Morningstar 
historical data as of May 1, 2021. 

2 These Morningstar ratings are as of May 1, 2021. Morningstar ratings are subject to change without notice.
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Fund choices from Nationwide Innovator Corporate VUL®

Fund name
Morningstar  

category
Additional fund 

information 

Large-cap value

AB VPS Growth and Income Portfolio: Class A Large value Learn more >

American Century VP Value Fund: Class I Large value Learn more >

DFA Investment Dimensions Group: VA U.S. Large Value Portfolio Large value Learn more >

Fidelity® VIP Equity-Income Portfolio: Service Class Large value Learn more >

Invesco VI Growth and Income Fund: Series I Shares3 Large value Learn more >

MFS® VIT Value Series: Service Class Large value Learn more >

NVIT BNY Mellon Dynamic U.S. Equity Income: Class X Large value Learn more >

T. Rowe Price Equity Income Portfolio: II Large value Learn more >

Vanguard® VIF Diversified Value Portfolio Large value Learn more >

Vanguard® VIF Equity Income Portfolio Large value Learn more >

Large-cap blend

American Funds Insurance Series® Growth-Income Fund: Class 2 Large blend Learn more >

BNY Mellon Stock Index Fund Inc.: Initial Shares Large blend Learn more >

BNY Mellon VIF Appreciation Portfolio: Initial Shares Large blend Learn more >

DFA Investment Dimensions Group: VA Equity Allocation Portfolio: 
Institutional Class 

Large blend Learn more >

Fidelity® VIP Index 500 Portfolio: Initial Class Large blend Learn more >

Fidelity® VIP Total Market Index Portfolio: Service Class Large blend Learn more >

Invesco V.I. Main Street Fund: Series I Large blend Learn more >

MFS® VIT II Blended Research® Core Equity Portfolio:  
Service Class3 Large blend Learn more >

NVIT J.P. Morgan U.S. Equity Fund — Class Y Large blend Learn more >

NNVIT BNY Mellon Sustainable U.S. Equity Fund: Class I Large blend Learn more >

Schwab® S&P 500 Index Portfolio Large blend Learn more >

Vanguard® VIF Equity Index Portfolio Large blend Learn more >

Vanguard® VIF Total Stock Market Index Portfolio Large blend Learn more >

Large-cap growth

American Funds Insurance Series® Growth Fund: Class 2 Large growth Learn more >

Delaware Ivy VIP Growth: Class II Large growth Learn more >

Fidelity® VIP Contrafund® Portfolio: Service Class  Large growth Learn more >

Fidelity® VIP Growth Portfolio: Service Class Large growth Learn more >

Ivy VIP Growth: Class II3 Large growth Learn more >

MFS® VIT Growth Series — Service Class Large growth Learn more >

Morgan Stanley VIF Growth Portfolio: Class I Large growth Learn more >

NVIT Jacobs Levy Large Cap Growth Fund: Class I Large growth Learn more >

T. Rowe Price All-Cap Opportunities Portfolio Large growth Learn more >

T. Rowe Price Blue Chip Growth Portfolio Large growth Learn more >

Vanguard® VIF Capital Growth Portfolio Large growth Learn more >

Vanguard® VIF Growth Portfolio Large growth Learn more >

3 Effective Dec. 31, 2021, this fund will be walled off and will not be available within policies issued after this date.

This link 
is not 
valid

https://nationwidefinancial.com/media/pdf/fundInformation/ALLNCGRWINCA.pdf
https://nationwidefinancial.com/media/pdf/fundInformation/AMCNTVALUE1.pdf
https://nationwidefinancial.com/media/pdf/fundInformation/DFAUSLGVAL.pdf
https://nationwidefinancial.com/media/pdf/fundInformation/FDLTYEQTYINCS.pdf
https://nationwidefinancial.com/media/pdf/fundInformation/VNKPGRWANDINC1.pdf
https://nationwidefinancial.com/media/pdf/fundInformation/MFSVALS.pdf
https://nationwidefinancial.com/media/pdf/fundInformation/NWNVITMelDynmcUSEqIncX.pdf
https://nationwidefinancial.com/media/pdf/fundInformation/TROWEEQINC.pdf
https://nationwidefinancial.com/media/pdf/fundInformation/VNGRDDIVSVAL.pdf
https://nationwidefinancial.com/media/pdf/fundInformation/VNGRDEQTYINC.pdf
https://nationwidefinancial.com/media/pdf/fundInformation/AMERICANISGROWINCOME2.pdf
https://nationwidefinancial.com/media/pdf/fundInformation/DRYFSSTCKINDN.pdf
https://nationwidefinancial.com/media/pdf/fundInformation/DRYFSAPPPORTN.pdf
https://nationwidefinancial.com/media/pdf/fundInformation/DFAEqAllocPrt.pdf
https://nationwidefinancial.com/media/pdf/fundInformation/FDLTYIDX500N.pdf
https://nationwidefinancial.com/media/pdf/fundInformation/FIDVIPTOTALMKTINDXPORTSC.pdf
https://nationwidefinancial.com/media/pdf/fundInformation/OPHMRMSGRWINCN.pdf
https://nationwidefinancial.com/media/pdf/fundInformation/MFSBLNDRESCOREEQS.pdf
https://nationwidefinancial.com/media/pdf/fundInformation/F000011SWT.pdf
https://nationwidefinancial.com/media/pdf/fundInformation/NVITSOCRESPI.pdf
https://nationwidefinancial.com/media/pdf/fundInformation/SCHWABSP500INDEXPORT.pdf
https://nationwidefinancial.com/media/pdf/fundInformation/VNGRDEQTYIDX.pdf
https://nationwidefinancial.com/media/pdf/fundInformation/VNGRDTOTLSTOCK.pdf
https://nationwidefinancial.com/media/pdf/fundInformation/AMERICANISGROWTH2.pdf
https://nationwidefinancial.com/media/pdf/fundInformation/WRTARGETGROWTH.pdf
https://nationwidefinancial.com/media/pdf/fundInformation/FDLTYCONTRAS.pdf
https://nationwidefinancial.com/media/pdf/fundInformation/FDLTYGRWPRTS.pdf
https://nationwidefinancial.com/media/pdf/fundInformation/WRTARGETGROWTH.pdf
https://nationwidefinancial.com/media/pdf/fundInformation/MFSEMERGGRWS.pdf
https://nationwidefinancial.com/media/pdf/fundInformation/VNKPNEQUITYGRW.pdf
https://nationwidefinancial.com/media/pdf/fundInformation/NVITMULTIMGRLRGGRWI.pdf
https://nationwidefinancial.com/media/pdf/fundInformation/TROWENEWAMGRTH.pdf
https://nationwidefinancial.com/media/pdf/fundInformation/TROWEBLUECHIPGRW.pdf
https://nationwidefinancial.com/media/pdf/fundInformation/VNGRDCAPGRW.pdf
https://nationwidefinancial.com/media/pdf/fundInformation/VNGRDGRWTH.pdf
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Fund choices from Nationwide Innovator Corporate VUL®

Fund name
Morningstar 

category
Additional fund 

information 

Mid-cap value

AB VPS Small/Mid Cap Value Portfolio: Class A Mid-cap value Learn more >

MFS® VIT Mid Cap Value Portfolio: Service Class  Mid-cap value Learn more >

NVIT Multi-Manager Mid Cap Value Fund: Class I Mid-cap value Learn more >

Mid-cap blend

BNY Mellon IP MidCap Stock Portfolio: Initial Shares3 Mid-cap blend Learn more >

Calvert VP SRI Mid Cap Portfolio Mid-cap blend Learn more >

Fidelity® VIP Extended Market Index Portfolio: Service Class Mid-cap blend Learn more >

JPMorgan Insurance Trust Mid Cap Value Portfolio: Class 1 Mid-cap blend Learn more >

NVIT Mid Cap Index Fund: Class I Mid-cap blend Learn more >

Vanguard® VIF Mid Cap Index Portfolio Mid-cap blend Learn more >

Mid-cap growth

Invesco VI Discovery Mid Cap Growth Fund — Series I3 Mid-cap growth Learn more >

Janus Henderson Enterprise Portfolio: Service Shares Mid-cap growth Learn more >

MFS® VIT Mid Cap Growth Series: Service Class Mid-cap growth Learn more >

NVIT Wells Fargo Discovery Fund: Class I Mid-cap growth Learn more >

Small-cap value

Delaware VIPT Small Cap Value Series:  Service Class Small value Learn more >

DFA Investment Dimensions Group: VA U.S. Targeted Value Portfolio Small value Learn more >

Franklin Small Cap Value VIP Fund: Class 2 Small value Learn more >

NVIT Multi-Manager Small Cap Value Fund: Class I Small value Learn more >

Small-cap blend

BNY Mellon Small Cap Stock Index Portfolio: Service Shares Small blend Learn more >

Goldman Sachs VIT Small Cap Equity Insights Fund: 
Institutional Shares

Small blend Learn more >

Invesco V.I. Main Street Small Cap Fund: Series I Small blend Learn more >

JPMorgan Insurance Trust Small Cap Core Portfolio: Class 1 Small blend Learn more >

NVIT Multi-Manager Small Company Fund: Class I Small blend Learn more >

NVIT Small Cap Index Fund: Class Y Small blend Learn more >

Small-cap growth

Legg Mason Partners ClearBridge Variable Small Cap Growth Portfolio: 
Class I

Small growth Learn more >

MFS® VIT New Discovery Series: Service Class Small growth Learn more >

NVIT Multi-Manager Small Cap Growth Fund: Class I Small growth Learn more >

Wells Fargo VT Small Cap Growth Fund: Class 2 Small growth Learn more >

This link 
is not 
valid

https://nationwidefinancial.com/media/pdf/fundInformation/ALLNCSMCAPVALA.pdf
https://nationwidefinancial.com/media/pdf/fundInformation/MFSMidCapValSC.pdf
https://nationwidefinancial.com/media/pdf/fundInformation/NVITMULTIMGRMIDVALI.pdf
https://nationwidefinancial.com/media/pdf/fundInformation/DRYFSMCAPSTOCK.pdf
https://nationwidefinancial.com/media/pdf/fundInformation/VAUSA00ET0.pdf
https://nationwidefinancial.com/media/pdf/fundInformation/FidVIPExtMktIndexPortSC.pdf
https://nationwidefinancial.com/media/pdf/fundInformation/1GROUPMIDVAL.pdf
https://nationwidefinancial.com/media/pdf/fundInformation/DRYFSMDCAPIND1.pdf
https://nationwidefinancial.com/media/pdf/fundInformation/VNGRDMDCP.pdf
https://nationwidefinancial.com/media/pdf/fundInformation/OPHMRAGGGRWN.pdf
http://Learn more >
https://nationwidefinancial.com/media/pdf/fundInformation/MFSMDCAPGRWS.pdf
https://nationwidefinancial.com/media/pdf/fundInformation/NVITMULTIMGRMIDGRWI.pdf
https://nationwidefinancial.com/media/pdf/fundInformation/DELAWARESMALLVALSC.pdf
https://nationwidefinancial.com/media/pdf/fundInformation/DFAUSTRGTVAL.pdf
https://nationwidefinancial.com/media/pdf/fundInformation/FKTPSMCAPVAL2.pdf
https://nationwidefinancial.com/media/pdf/fundInformation/GRTMRSMCAPVAL1.pdf
https://nationwidefinancial.com/media/pdf/fundInformation/DRYFSSMCAPINDS.pdf
https://nationwidefinancial.com/media/pdf/fundInformation/GOLDSACHCORESMCAP.pdf
https://nationwidefinancial.com/media/pdf/fundInformation/OPHRMMSSMCAPN.pdf
https://nationwidefinancial.com/media/pdf/fundInformation/JPMrgnSmCapCorePrt1.pdf
https://nationwidefinancial.com/media/pdf/fundInformation/GRTMRSMCMP1.pdf
https://nationwidefinancial.com/media/pdf/fundInformation/NVITSmCapIndxY.pdf
https://nationwidefinancial.com/media/pdf/fundInformation/SMNBRSMGRWTH.pdf
https://nationwidefinancial.com/media/pdf/fundInformation/MFSNWDSCVS.pdf
https://nationwidefinancial.com/media/pdf/fundInformation/GRTMRSMCAPGRW1.pdf
https://nationwidefinancial.com/media/pdf/fundInformation/WELLSSMALLCAPGRW.pdf
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Fund choices from Nationwide Innovator Corporate VUL®

Fund name
Morningstar 

category
Additional fund 

information 

World

American Funds Insurance Series® Global Small Capitalization Fund: 
Class 2

World stock Learn more >

Franklin VIPT Mutual Global Discovery VIP Fund: Class 23 World stock Learn more >

Invesco V.I. Global Fund: Series I World stock Learn more >

DFA Investment Dimensions Group: VA International Small Portfolio 
Foreign small/mid 

blend
Learn more >

Foreign value

DFA Investment Dimensions Group: VA International Value Portfolio Foreign large value Learn more >

NVIT Columbia Overseas Value Fund — Class X Foreign large value Learn more >

Templeton VIPT Foreign VIP Fund: Class 23 Foreign large value Learn more >

Foreign blend

Fidelity® VIP International Index Portfolio: Service Class Foreign large blend Learn more >

MFS® VIT II International Intrinsic Value Portfolio: Service Class Foreign large blend Learn more >

MFS® VIT II Research International Portfolio: Service Class Foreign large blend Learn more >

NVIT International Index Fund: Class I Foreign large blend Learn more >

Vanguard® VIF Total International Stock Market Index Portfolio Foreign large blend Learn more >

Foreign growth

American Funds Insurance Series® International Fund: Class 2 Foreign large growth Learn more >

Invesco Oppenheimer V.I. International Growth Fund: Series I Foreign large growth Learn more >

Invesco VI International Growth Fund: Series I Shares Foreign large growth Learn more >

Vanguard® VIF International Portfolio Foreign large growth Learn more >

Emerging markets 

American Funds Insurance Series® New World Fund: Class 2
Diversified emerging 

markets
Learn more >

Fidelity® VIP Emerging Markets Portfolio: Service Class
Diversified emerging 

markets
Learn more >

Lazard Retirement Emerging Markets Equity Portfolio:  
Service Shares3

Diversified emerging 
markets

Learn more >

MFS® VIT II Emerging Markets Equity Portfolio: Initial Class
Diversified emerging 

markets
Learn more >

Specialty equity

Delaware Ivy VIP Science and Technology: Class II Technology Learn more >

Fidelity® VIP Real Estate Portfolio: Service Class Real estate Learn more >

MFS® VIT III Global Real Estate Portfolio — Initial Class Global real estate Learn more >

Morgan Stanley VIF Global Real Estate Portfolio: Class II3 Global real estate Learn more >

NVIT Real Estate Fund: Class I Real estate Learn more >

Vanguard® VIF Real Estate Index Portfolio Real estate Learn more >

Virtus VIF Duff & Phelps Real Estate Securities Series: Class I  Real estate Learn more >

VanEck VIP Trust Global Resources Fund — Initial Class Natural resources Learn more >

Ivy VIP Science and Technology: Class II Technology Learn more >

Janus Henderson Global Technology and Innovation Portfolio: 
Service Shares

Technology Learn more >

https://nationwidefinancial.com/media/pdf/fundInformation/AMERICANISGLOBALSMALL2.pdf
https://nationwidefinancial.com/media/pdf/fundInformation/FRNKMUTDISCOVERY2.pdf
https://nationwidefinancial.com/media/pdf/fundInformation/OPHMRGBLSECN.pdf
https://nationwidefinancial.com/media/pdf/fundInformation/DFAINTLSMVAL.pdf
https://nationwidefinancial.com/media/pdf/fundInformation/DFAINTLVAL.pdf
https://nationwidefinancial.com/media/pdf/fundInformation/NWNVITColOvrseasValX.pdf
https://nationwidefinancial.com/media/pdf/fundInformation/FKTPGLOBINC2.pdf
https://nationwidefinancial.com/media/pdf/fundInformation/FIDVIPINTLINDXPORTSC.pdf
https://nationwidefinancial.com/media/pdf/fundInformation/MFSINTLVALUESC.pdf
https://nationwidefinancial.com/media/pdf/fundInformation/MFSRsrcIntlSC.pdf
https://nationwidefinancial.com/media/pdf/fundInformation/NVITINTLINDEXI.pdf
https://nationwidefinancial.com/media/pdf/fundInformation/VngrdTtlIntlStckMktIndx.pdf
https://nationwidefinancial.com/media/pdf/fundInformation/AMERICANISINTERNATIONAL2.pdf
https://nationwidefinancial.com/media/pdf/fundInformation/OPHMRINTLGRWN.pdf
https://nationwidefinancial.com/media/pdf/fundInformation/AIMINTLGRTH1.pdf
https://nationwidefinancial.com/media/pdf/fundInformation/VNGRDINTL.pdf
https://nationwidefinancial.com/media/pdf/fundInformation/AMERICANISNEWWORLD2.pdf
https://nationwidefinancial.com/media/pdf/fundInformation/FdltyEmrgMktsSvc.pdf
https://nationwidefinancial.com/media/pdf/fundInformation/LAZARDEMERGMKTSEQUITYSS.pdf
https://nationwidefinancial.com/media/pdf/fundInformation/MFSVITEmrgMktEqInitial.pdf
https://nationwidefinancial.com/media/pdf/fundInformation/WRTARGETSCIANDTECH.pdf
https://nationwidefinancial.com/media/pdf/fundInformation/FIDELITYREALESTATESC.pdf
https://nationwidefinancial.com/media/pdf/fundInformation/VAUSA0LHF3.pdf
https://nationwidefinancial.com/media/pdf/fundInformation/VNKPNGLOBREALESTII.pdf
https://nationwidefinancial.com/media/pdf/fundInformation/NVITREALESTATEI.pdf
https://nationwidefinancial.com/media/pdf/fundInformation/VNGRDREIT.pdf
https://nationwidefinancial.com/media/pdf/fundInformation/VirtusDPRESecI.pdf
https://nationwidefinancial.com/media/pdf/fundInformation/VNECKWMHDAST.pdf
https://nationwidefinancial.com/media/pdf/fundInformation/WRTARGETSCIANDTECH.pdf
https://nationwidefinancial.com/media/pdf/fundInformation/JNSASGBLTECHS.pdf
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Fund choices from Nationwide Innovator Corporate VUL®

Fund name Morningstar category
Additional fund 

information 

Short-term high quality bond

DFA Investment Dimensions Group: VA Short-Term Fixed Portfolio Ultrashort bond Learn more >

Lord Abbett Series Short Duration Income Portfolio: Class VC Short-term bond Learn more >

NVIT Short Term Bond Fund: Class I Short-term bond Learn more >

PIMCO VIT Low Duration Portfolio: Administrative Class Short-term bond Learn more >

Vanguard® VIF Short-Term Investment-Grade Portfolio Short-term bond Learn more >

Intermediate high quality bond

Federated Hermes Fund for U.S. Government Securities II
Intermediate 
government

Learn more >

Fidelity® VIP Bond Index Portfolio: Service Class  Intermediate-term bond Learn more >

Fidelity® VIP Investment Grade Bond Portfolio: Service Class Intermediate-term bond Learn more >

Lord Abbett Series Total Return Portfolio: Class VC Intermediate-term bond Learn more >

MFS® VIT Total Return Bond Series: Service Class Intermediate-term bond Learn more >

NVIT Bond Index Fund: Class I Intermediate-term bond Learn more >

NVIT Government Bond Fund: Class I
Intermediate 
government

Learn more >

PIMCO VIT Total Return Portfolio: Administrative Class Intermediate-term bond Learn more >

Vanguard® VIF Total Bond Market Index Portfolio Intermediate-term bond Learn more >

High quality bond

PIMCO VIT Long-Term U.S. Government Portfolio:  
Administrative Class

Long government Learn more >

High-yield bond

BlackRock High Yield VI Fund: Class I High-yield bond Learn more >

Lord Abbett Series Bond Debenture Portfolio: Class VC High-yield bond Learn more >

PIMCO VIT High Yield Portfolio: Administrative Class High-yield bond Learn more >

Vanguard® VIF High Yield Bond Portfolio High-yield bond Learn more >

Multisector bond

PIMCO VIT Income Portfolio — Institutional Class Multisector bond Learn more >

Balanced funds

American Funds Insurance Series® Asset Allocation Fund: Class 2 Asset allocation Learn more >

Janus Henderson Balanced Portfolio: Service Shares Asset allocation Learn more >

T. Rowe Price Moderate Allocation Portfolio Asset allocation Learn more >

Vanguard® VIF Balanced Portfolio Asset allocation Learn more >

https://nationwidefinancial.com/media/pdf/fundInformation/DFASHRTTRMFIX.pdf
https://nationwidefinancial.com/media/pdf/fundInformation/LrdAbbShDurInPrtVC.pdf
https://nationwidefinancial.com/media/pdf/fundInformation/NVITSHORTTERMBONDI.pdf
https://nationwidefinancial.com/media/pdf/fundInformation/PIMCOLOWDUR.pdf
https://nationwidefinancial.com/media/pdf/fundInformation/VNGRDSTINVGRD.pdf
https://nationwidefinancial.com/media/pdf/fundInformation/FDRTDUSGOVTSEC2.pdf
https://nationwidefinancial.com/media/pdf/fundInformation/FidVIPBndIndxPortSC.pdf
https://nationwidefinancial.com/media/pdf/fundInformation/FDLTYINVGRBONDS.pdf
https://nationwidefinancial.com/media/pdf/fundInformation/LrdAbbtTtlRtrnPrtVC.pdf
https://nationwidefinancial.com/media/pdf/fundInformation/MFSTtlRtrnBndSC.pdf
https://nationwidefinancial.com/media/pdf/fundInformation/NVITBONDINDEXI.pdf
https://nationwidefinancial.com/media/pdf/fundInformation/GRTMRGVTBND1.pdf
https://nationwidefinancial.com/media/pdf/fundInformation/PIMCOTRETURN.pdf
https://nationwidefinancial.com/media/pdf/fundInformation/VNGRDTOTLBNDMKT.pdf
https://nationwidefinancial.com/media/pdf/fundInformation/PIMCOLTUSGOVNTADMIN.pdf
https://nationwidefinancial.com/media/pdf/fundInformation/BLACKROCKHIYLD1.pdf
https://nationwidefinancial.com/media/pdf/fundInformation/LRDABBBONDDEBVC.pdf
https://nationwidefinancial.com/media/pdf/fundInformation/PIMCOHIGHYIELD.pdf
https://nationwidefinancial.com/media/pdf/fundInformation/VNGRDHIGHYIELD.pdf
https://nationwidefinancial.com/media/pdf/fundInformation/PIMCOVITIncPortInst.pdf
https://nationwidefinancial.com/media/pdf/fundInformation/AMERICANISASSETALLOC2.pdf
https://nationwidefinancial.com/media/pdf/fundInformation/JNSASBALS.pdf
https://nationwidefinancial.com/media/pdf/fundInformation/TROWEPERSTRATBAL.pdf
https://nationwidefinancial.com/media/pdf/fundInformation/VNGRDBAL.pdf
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Fund choices from Nationwide Innovator Corporate VUL®

Fund name Morningstar 
category

Additional fund 
information 

Specialty fixed income

Morgan Stanley VIF Emerging Markets Debt Portfolio: Class I
Emerging market 

bond
Learn more >

American Funds Insurance Series® Capital World Bond Fund: Class 2 World bond Learn more >

DFA Investment Dimensions Group: VA Global Bond Portfolio  World bond Learn more >

PIMCO VIT Global Bond Opportunities Portfolio (Unhedged): 
Administrative Class

World bond Learn more >

PIMCO VIT International Bond Portfolio (U.S. Dollar-Hedged): 
Administrative Class

World bond Learn more >

Templeton VIPT Global Bond VIP Fund: Class 1 World bond Learn more >

Vanguard® VIF Global Bond Index Portfolio World bond Learn more >

American Century VP Inflation Protection Fund: Class I
Inflation-protected 

bond
Learn more >

DFA Investment Dimensions Group: VIT Inflation-Protected 
Securities Portfolio: Institutional Class

Inflation-protected 
bond

Learn more >

PIMCO VIT Real Return Portfolio: Administrative Class
Inflation-protected 

bond
Learn more >

Eaton Vance VT Floating-Rate Income Fund: Initial Class Bank loan Learn more >

MainStay VP Floating Rate Portfolio: Initial Class Bank loan Learn more >

NVIT J.P. Morgan Mozaic℠ Multi-Asset Fund: Class Y Managed futures Learn more >

Money market

NVIT Government Money Market Fund: Class V Money market Learn more >

Asset allocation

BlackRock Global Allocation VI Fund: Class II Asset allocation Learn more >

DFA Investment Dimensions Group — VA Global Moderate Allocation 
Portfolio — Institutional Class

Asset allocation Learn more >

Fidelity® VIP Freedom Fund 2015 Portfolio: Service Class Asset allocation Learn more >

Fidelity® VIP Freedom Fund 2020 Portfolio: Service Class Asset allocation Learn more >

Fidelity® VIP Freedom Fund 2025 Portfolio: Service Class Asset allocation Learn more >

Fidelity® VIP Freedom Fund 2030 Portfolio: Service Class Asset allocation Learn more >

Fidelity® VIP Freedom Fund 2035 Portfolio: Service Class Asset allocation Learn more >

Fidelity® VIP Freedom Fund 2040 Portfolio: Service Class Asset allocation Learn more >

Fidelity® VIP Freedom Fund 2045 Portfolio: Service Class Asset allocation Learn more >

Fidelity® VIP Freedom Fund 2050 Portfolio: Service Class Asset allocation Learn more >

Fidelity® VIP Freedom Fund 2055 Portfolio: Service Class Asset allocation Learn more >

Fidelity® VIP Freedom Fund 2060 Portfolio: Service Class Asset allocation Learn more >

Fidelity® VIP Freedom Fund 2065 Portfolio — Service Class Asset allocation Learn more >

NVIT Blueprint℠ Aggressive Fund: Class I Asset allocation Learn more >

NVIT Blueprint℠ Balanced Fund: Class I Asset allocation Learn more >

NVIT Blueprint℠ Capital Appreciation Fund: Class I Asset allocation Learn more >

NVIT Blueprint℠ Conservative Fund: Class I Asset allocation Learn more >

NVIT Blueprint℠ Moderate Fund: Class I Asset allocation Learn more >

NVIT Blueprint℠ Moderately Aggressive Fund: Class I Asset allocation Learn more >

NVIT Blueprint℠ Moderately Conservative Fund: Class I Asset allocation Learn more >

NVIT Investor Destinations Aggressive Fund: Class II Asset allocation Learn more >

NVIT Investor Destinations Conservative Fund: Class II Asset allocation Learn more >

NVIT Investor Destinations Moderate Fund: Class II Asset allocation Learn more >

NVIT Investor Destinations Moderately Aggressive Fund: Class II Asset allocation Learn more >

NVIT Investor Destinations Moderately Conservative Fund: Class II Asset allocation Learn more >

PIMCO VIT All Asset Portfolio: Administrative Class Asset allocation Learn more >

https://nationwidefinancial.com/media/pdf/fundInformation/FidVIPExtMktIndexPortSC.pdf
https://nationwidefinancial.com/media/pdf/fundInformation/AmericanISGlobalBnd2.pdf
https://nationwidefinancial.com/media/pdf/fundInformation/DFAGLBLBND.pdf
https://nationwidefinancial.com/media/pdf/fundInformation/PIMCOGLOBALBNDADMIN.pdf
https://nationwidefinancial.com/media/pdf/fundInformation/PIMCOFOREIGNBONDHEDGEADM.pdf
https://nationwidefinancial.com/media/pdf/fundInformation/FKTPGLOBINC1.pdf
https://nationwidefinancial.com/media/pdf/fundInformation/VngrdGlbBdIndx.pdf
https://nationwidefinancial.com/media/pdf/fundInformation/AMCNTINFLPROT1.pdf
https://nationwidefinancial.com/media/pdf/fundInformation/DFAInflProtSecPrt.pdf
https://nationwidefinancial.com/media/pdf/fundInformation/PIMCORRETURN.pdf
https://nationwidefinancial.com/media/pdf/fundInformation/EATONVANCEFLOATINC.pdf
https://nationwidefinancial.com/media/pdf/fundInformation/MnStyVPFlotngRtInitial.pdf
https://nationwidefinancial.com/media/pdf/fundInformation/NWNVITJPMMozMultAsstY.pdf
https://nationwidefinancial.com/media/pdf/fundInformation/GRTMRMMF5.pdf
https://nationwidefinancial.com/media/pdf/fundInformation/MLGLOBALL6CL2.pdf
https://nationwidefinancial.com/media/pdf/fundInformation/DFAGlbModAllocPrtInst.pdf
https://nationwidefinancial.com/media/pdf/fundInformation/FDLTYFREE2015SC.pdf
https://nationwidefinancial.com/media/pdf/fundInformation/FDLTYFREE2020SC.pdf
https://nationwidefinancial.com/media/pdf/fundInformation/FDLTYFREE2025SC.pdf
https://nationwidefinancial.com/media/pdf/fundInformation/FDLTYFREE2030SC.pdf
https://nationwidefinancial.com/media/pdf/fundInformation/FdltyFree2035SC.pdf
https://nationwidefinancial.com/media/pdf/fundInformation/FdltyFree2035SC.pdf
https://nationwidefinancial.com/media/pdf/fundInformation/FDLTYFREE2040SC.pdf
https://nationwidefinancial.com/media/pdf/fundInformation/FdltyFree2045SC.pdf
https://nationwidefinancial.com/media/pdf/fundInformation/FdltyFree2050SC.pdf
https://nationwidefinancial.com/media/pdf/fundInformation/FdltyFree2055SC.pdf
https://nationwidefinancial.com/media/pdf/fundInformation/F000011X4P.pdf
https://nationwidefinancial.com/media/pdf/fundInformation/NVITCARDAGGRESSI.pdf
https://nationwidefinancial.com/media/pdf/fundInformation/NVITCARDBALANCEDI.pdf
https://nationwidefinancial.com/media/pdf/fundInformation/NVITCARDCAPAPPRECI.pdf
https://nationwidefinancial.com/media/pdf/fundInformation/NVITCARDCONSERVI.pdf
https://nationwidefinancial.com/media/pdf/fundInformation/NVITCARDMODERATEI.pdf
https://nationwidefinancial.com/media/pdf/fundInformation/NVITCARDMODAGGRESSI.pdf
https://nationwidefinancial.com/media/pdf/fundInformation/NVITCARDMODCONSERVI.pdf
https://nationwidefinancial.com/media/pdf/fundInformation/GRTMRIDAGG.pdf
https://nationwidefinancial.com/media/pdf/fundInformation/GRTMRIDCSV.pdf
https://nationwidefinancial.com/media/pdf/fundInformation/GRTMRIDMOD.pdf
https://nationwidefinancial.com/media/pdf/fundInformation/GRTMRIDMODAGG.pdf
https://nationwidefinancial.com/media/pdf/fundInformation/GRTMRIDMODCSV.pdf
https://nationwidefinancial.com/media/pdf/fundInformation/PIMCOALLASSET.pdf


Why Nationwide?

Depth of experience
We have a proud history of creating investment solutions and building 
long-term relationships with successful money managers.

An unwavering focus on results
Our focus on asset allocation and consistency of investment styles 
means we’re dedicated to helping you achieve your goals.

Comprehensive investment solutions
From individual investment options to packaged solutions, we let you 
pick the alternatives that best meet your needs.

A constant dedication to innovation
We’re always looking for new ways to help offer you a balance of risk 
and return, because we understand you’ll insist on it.





To learn more about our investment lineup or to discuss 
a case, contact your wholesaler or call the Nationwide® 
Business Solutions Group at 1-877-351-8808.

• Not a deposit  • Not FDIC or NCUSIF insured  • Not guaranteed by the institution   
• Not insured by any federal government agency  • May lose value
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discuss their specific situation with their financial professional. 
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Columbus, Ohio. The general distributor is Nationwide Investment Services Corporation (NISC), member FINRA, Columbus, Ohio. 
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