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Independent Auditor's Review Report on the Quarterly Unaudited Financial Results of the Company 
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended 

Review Report to 
The Board of Directors 
Ajax Engineering Limited (formerly Ajax Engineering Private Limited) 

1. We have reviewed the accompanying statement of unaudited financial results of Ajax Engineering 
Limited (formerly Ajax Engineering Private Limited) (the "Company") for the quarter ended 
June 30, 2026 (the " Statement") attached herewith, being submitted by the Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (the " Listing Regulations"). 

2. The Company's Management is responsible for the preparation of the Statement in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) 
" Interim Financial Reporting" prescribed under Section I 33 of the Companies Act, 20 I 3 as amended, 
read with relevant rules issued thereunder and other accounting principles generally accepted in India 
and in compliance with Regulation 33 of the Listing Regulations. The Statement has been approved by 
the Company's Board of Directors. Our responsibility is to express a conclusion on the Statement based 
on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, ' 'Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards 
on Auditing and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that 
the accompanying Statement, prepared in accordance with the recognition and measurement principles 
laid down in the aforesaid Indian Accounting Standards (' Ind AS') specified under Section 133 of the 
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed in terms 
of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

ForS.R. BATLIBOI & ASSOCIATES LLP 
Chartered Accountants 
ICAI Firm registration number: I 

per Bharath N S 
Pai1ner 
Membership No.: 210934 
UDIN: 26210934WHJGL09346 

Place: Bengaluru 
Date: August 05, 2026 

S.R. Batliboi & Associates LLP. a Limited Liability Partnership with LLP Identity No. AAB-4295 
Regd. Office: 22, Camac Street. Block 'B' , 3rd Floor, Kotkata-700 016 
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Ajax Engineering Limited {former!) Ajax Engineering Prh·ace Limited) 
Rcgiskrcd Ollicc: 112'i3, I. 11th Main. 3rd Phase, Peenva Industrial Area, Bcngaluru - 560058. 1'.arnutaku 

C!N U82-15KAl992PLCOl 3306 
WL"hsite: w,vw a_1a.x-l!ngg.i.:om Email Id · cnmplianceullit.:er'g'ajax~engg.com Tel: 191-80-6 7200082, 83 

S1atemen1 of unaudited fi11:1nl'in l results for the quarter cruled June 30, 2026 
/All wmnmls m N..,. 1111/lum. l'.\"C1'nt as otllennse .wuh.•,I) 

Quarter ended \'ear ended 

Particulars 
June 30, 2026 March 31 , 2026 ,June 30, 2025 March 31, 2026 

l 'naudited Audited Unaudited Audited 
(Refer Notc--3) 

Income 

Revenue from operations 4,745,97 7,576 64 4,665.1 5 21,025 37 
Other incomt:! 181.95 132.23 125.97 491.75 

Totnl income (I) 4,927.92 7,708.87 4,791.12 I 21,517.12 

Expenses 
Cost of raw rnuterials consumed 3,359.25 5,276.14 3,-115.68 14,524.70 
Purchase of traded goods 171.89 200.-17 172.70 698.52 
Changes in inventotil!s of tinished goods. traded goods and work-in-progress (23. 11 I 1-11.85 (127.96) 487.54 
Employee benefits expense 295 .91 299.51 286.50 1. 155.23 
Finance costs 103 0.47 0.69 2.76 
Depreciation and amor1iLati o11 expenst! 28.27 18.77 29 76 103.74 
Other expenses 355.61 512. 11 304.JJ 1.501.25 

Total expenses (II) -1,1s4.86 I 6,449.32 4,081.70 18,473.80 

Profit hefore exceptional item and tax (Ill= I - II) 7-B.06 1,259.55 709.-12 3,0-13.32 

Exceptiona l Item 
Impact of labour codes (rel~r Note-6 ) - - 31.04 

Total E.,ceptional Item (IV) - - - 31.04 

Profit before ta, (V = 111- [V) 743.06 1,259.55 709.42 3,012.28 

Tax expenses 
Current tax 182.92 299 7o (6Q.00 7 17.72 
Deterred ta:x 4. 12 10 16 11.67 Hll 

Total t:ix expenses ('\-1) 187.04 309.92 1so.61 I 760.83 

Profit for the period/year (VII= V - \'I) 556.02 9-19.63 528.75 2,251.45 

Other comprehensive itrcomc/(loss) 

Other comprehensive income:( loss ) not to be rccbssilied to pro li t or loss in subsequent 
periods 

Re-measurement gain:1 loss ) on defined benefit plans 2 64 8.36 (2 06) 19.22 
Income tax effect on abm e (0 66) (2 .15) 0 52 (4.38) 

;\et other comprehensive incomc/(loss) not to be reclassified to profit or loss in subsequent 
1.98 6.21 (l.5-1) 1-U.I periods (VIII) 

Other comprehensive income:( lo,s) to he reclassified t\J pro li t or loss in subsequent periods: 
Net gain,'( lo;s) on debt instruments through other conrprehrnsive income 2.8 1 (85-J) ( 1.36) (I J ~s J 
Income tax effec t 011 abo,·e (0. 71) 2. 15 0.34 3.39 

Net other comprehensive incomc/(loss) to he reclassified to profit or loss in subsequent 
2.10 (6.39) (1.02) (10.09) 

periods (IX) 

Other comprehensive income/(loss) for the period/year, net of tux (X =VII I + IX) 4.08 10.18 ) (2.56) 4.25 

Total comprchcnsh·c incom<' for the period/year (XI= VII+ XJ 560. 10 949A5 526.19 2,255.70 

Paid-up cqui1, share capital (Face ,·al11e : lk I each) 11-1.-11 11-1.41 11-1.4 1 114-11 
Othe r equity 13 ,807 79 

Earnings per equity sh:trc (:\ominal rn lue of Re. I each)* 
Basic (Rs.) 4.86 8 30 4.62 19.68 
Diluted IR, ) 4.83 8 25 4.59 19.55 

Sec uccompanyiug notes to ihe- audited linancral results. 
• Not annual ised -
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~otcs to the ;1U<lite<l financial results 

Ajax Engineering Limitt..•ll (formerly Ajax [ nginti'r'ing Prinltl' Limited) 
Registered Otfo:c . ~253 I. 11th ~h,in. :;rd Phase. Pccnya Industrial Area. Bengaluru • 560058. K;"tmataJ.:a 

C'IN· L"824 51(A I q92 PLCO 1}]06 

Th~ c1b1)\·c linan..:inl results 0f .-\jax [ ngincc:ring I 11 ni11!d (! he 'C'omprmy') for tht: qu;-1rter l!ncled June 30. 20~6. ha\'c bt:t:11 rt:\ ic:wetl by the Audit CC1mmi1tcc and appro\ed by the [fonrd of Din:clms :n 

their rcspct.:1i,e meetings hd<l on August OS. 2026. 

The ribO\C:: audited tinant:inl rcsuhs ha\'e been prepared 1n ac:.:ordancc with rhc recognition and llli:!il:iUr\!111cn t prin.;ipl~s laid down in Indian :\ccuunling standard 3-1 (J ud ..\S 34) .. Interi m Finani.:ial 
R~poning"" specified umler Section I ~1 o r the Companies ..\cl. 2011. ns :imcndcd. read wi1.h Comp.1nies (Indian Accounting Standards) Ruks. :!O 15 anJ otlu.:r accounting principles generally ;11.:.:cp tcd in 
Irn.Jia and in compliarh.:e with Regulation ~:; of the Sc:curilie.s and E:-.ch.u1g.e Board uf Im.lia ( Listmg Obhgations and Disdosurc Rcquircmcms) Regulations. 1015 t 'SEBI I..OOR'). ;L-; amended ( .. Lis1111g 
Regulation s .. ). 

111c figun:s for the qu;uic::r end(d \huch 3 1. 2026 an: the dc:n\'<:d balan.,;ing fig.urc: behveen aut111cJ tig.urcs of linancial year cnJt,;d ~:larch ~ 1. 2026 ar1d rhc unnudited tig.,ires nf nmc nntnths ended 
Ot,;c..:mb..:r 3 I. 20:::!5. 

l11c: Company operat~s ii'.) n smgle business st::g11u:nt ba.-;cJ un its products and ha:. one reponablt.: Sl!gmcnl name!} .. 111:mufacturcr 0f concrete equipment"· :\ccordingly. thl!st.: in the ..:on1ext of Ind AS 
I 08 on opcrnting s.:gm..:u t reporting. ail! co11sidcrcd to constln.11..: onr.: segment by the Chic-f Opl!rating. Decision ~taker and hence the Ccm1pa11y has not made any addi honal segment disclosures 

In view ofthc seasonal nature ofbusinc:ss. the timmcinl result:. ofthr: Company \':-tI)· from quarter to quancr. 

6 The- Company has no 5uhsidiary ·assodatc.joint venture company( ics ) as on Junl! 30. 2026. 

Aja.'- Engineering Li1mtcd 

D:itc. Aug11s1 05. 2026 

Pince· Bl!n!!nlurn 
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