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COMBINED GROUP CONTRACTING COMPANY | ol LISty (k) B, — Y tiall 48 jiial e ol 38 02 |
K.S.C. AND ITS SUBSIDIARIES

2024-06-30

2024-08-14

pproved financial staeets.

Approved auditor's report
This form shall not be deemed to be complete unless the
documents mentioned above are provided

Baainall Ll bl (e A
Adinall Cllaall () pa 58 e dias
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Statement
2023-06-30 2024-06-30
‘,Nl -‘\Sﬂ! ‘:AALM.I unlﬁ.“ (SJL;.;.B'.“) c_uh gﬁlm
27 % 3,991,224 5,086,059 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
i.iii.n“_, Z.MLJYI ‘.4..»11 (SJ'L\.H'A) ;.:\a._l_)
23.33 :
28% - 2390 | Basic & Diluted Earnings per Share __
4.1_,1.\.1..11 l_lh_,;‘,.nn
- 171,997,053 160,818,812
6% Current Assets
“5la | |
0.2% 219,414,638 219,009,826 Sl
Total Assets
A glaiall by sl
1% 115,824,376 114,885,762 My 2
Current Liabilities
2 slladll Jlas)
3% 168,079,373 162,433,734 . st o
o B Total Liabilities
A1 AS 5l anlisey Lalill LELI 3 gin Jlaa
10% 51,121,286 56,220,394 Total Equity attributable to the owners of the
Parent Company
Lozl sl ¥l as)
-6 % 85,506,061 80,535,381 .
) o Total Operating Revenue B
bl (3,Leall) mo M Lila
2. 10,205,593 .
ok 8,289,142 2 Net Operating Profit (Loss)
daall JLll el 5/ A8 jiall il
¥ sy gl dull oy RS 5
Accumulated Loss / Paid-Up Share Capital

Financial Results Form
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Statement
2023-06-30 2024-06-30
A AS Al aabiaay palal) (5_luall) ol il
10 % 1,687,595 1,863,676 Net.Proﬁt (Loss) represents the amount
attributable to the owners of the parent
Company
FEEEOA| 1_,:\._uLu‘f1 ﬁ.u]l (3Ls3) ey
11 R 10.94
% ° 86#__ I Basic & Diluted Earnings per Share
Aale 0 clal |
5% 40,775,157 38,901,985 : Al chialiale)
Total Operating Revenue
Ll (5 leall | Ao
21% 3,627,938 4,374,655 _ ol Same ety
Net Operating Profit (Loss)

e Not Applicable for first Quarter

LJJY'I@_)HU.E@MY °

The increase in net profit is due to

The ruling issued in our favor on March 27,
2024 in the case of a project to complete and
maintain the delivery of treated water to the
artificial lake in Umm Al Rimam and the army
camps, which led to recording profits
amounting to 1,505,000 Kuwaiti dinars..

o o Bla A Y G g

duzb 32024 (e 27 fbis Uallal jilal) atal)
5l A Aadlaal) slaal) Juay) Aluay Sladl £ g jdia

N sl Mg Gl G Sumag aall o) B Asliall

.38 s 1,505,000 Aashs 7l Jiness |
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1. | Unqualified Opinion Lisie e g, | 1
2. | Qualified Opinion O Lisie gl | 2
3. | Disclaimer of Opinion 0 Sl el ae | 3
4. | Adverse Opinion 0 oSlea gl | 4
In the event of selecting item No. 2, 3 or 4, Auni oy 4 513 402 a8 a0 R Jay
the following table must be filled out, and this form is not 4iaad o ol Lo Slaia 2 gadll 138 ey Y g ¢ AN Jgal

considered complete unless it is filled.
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RSM

RSM Albazie & Co.

REPORT ON REVIEW OF
INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

To the Board of Directors of
Combined Group Contracting Company - K.S.C. (Public)
State of Kuwait

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of Combined Group
Contracting Company - K.S.C. (Public) “the Parent Company” and its subsidiaries “the Group” as of June 30, 2024 and the related
interim condensed consolidated statements of profit or loss, profit or loss and other comprehensive income for the three and six
months periods then ended, and the related interim condensed consolidated statement of changes in equity and cash flows for
the six months period then ended. Management of the Parent Company is responsible for the preparation and presentation of
this interim condensed consolidated financial information in accordance with International Accounting Standard 34, ‘Interim
Financial Reporting’. Our responsibility is to express a conclusion on this interim condensed consolidated financial information
based on our review.

Scope of Review
We conducted our review in accordance with International Standard on Review Engagements 2410, “Review of Interim financial

information Performed by the Independent Auditor of the Entity.” A review of interim condensed consolidated financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in accordance with International
Standards on Auditing and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim condensed
consolidated financial information is not prepared, in all material respects, in accordance with International Accounting Standard
34.

Report on other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in agreement with the books of
account of the Parent Company. We further report that, to the best of our knowledge and belief, We have not become aware of
any violations of the Companies Law No. 1 of 2016 and its Executive Regulations or of the Parent Company’s Memorandum of
Incorporation and Articles of Association, as amended, during the six months period ended June 30, 2024, that might have had a
material effect on the Parent Company'’s financial position or results of its operation.

We further report that, during the course of our review, we have not become aware of any material violations of the provisions of
Law 7 of 2010, as amended, relating to the Capital Markets Authority and its related regulations, as amended, during the six
months period ended June 30, 2024 that might have had a material effect on the Parent Company’s financial position or result of
its operations.

‘3

Nayef M. Al Bazie

State of Kuwait License No. 91-A
August 14, 2024 RSM Albazie & Co.

THE POWER OF BEING UNDERSTOOD
ASSURANCE | TAX | CONSULTING

RSM Albazie & Co. is amember of the RSM network and trades as RSM.RSM s the trading name used by the members of the RSM network. Each member of the RSM network is an
independent accounting and consulting firm which practices in its own right. The RSM network is not itself a separate legal entity in any jurisdiction.



COMBINED GROUP CONTRACTING COMPANY - K.S.C. (PUBLIC) AND ITS SUBSIDIARIES
INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION (UNAUDITED)

AS OF JUNE 30, 2024
(All amounts are in Kuwaiti Dinars)

ASSETS
Non-current assets:
Property, plant and equipment
Investment properties
Financial assets at fair value through other comprehensive
income
Right of utilization and right of use assets
Contracts retentions
Investment in joint ventures
Total non-current assets

Current assets:
Inventories
Contracts assets
Accounts receivable and other debit balances
Financial assets at fair value through profit or loss
Term deposits
Cash and cash equivalents
Total current assets
Total assets

EQUITY AND LIABILITIES

Equity:

Capital

Treasury shares

Treasury shares reserve

Statutory reserve

Voluntary reserve

Cumulative changes in fair value

Foreign currency translation reserve

Retained earnings

Equity attributable to shareholders of the Parent
Company

Non - controlling interests
Total equity

Non-current liabilities:
Provision for end of service indemnity
Accounts payable and other credit balances
Term loans
Lease liabilities
Total non-current liabilities

Current liabilities:
Contracts liabilities
Accounts payable and other credit balances
Long term loans
Lease liabilities
Murabaha payables
Short-term loans
Due to banks

Total current liabilities
Total liabilities
Total equity and liabilities

Abdul Rahman M. Al-Marouf
Chairman

December 31,
June 30, 2023 June 30,
Notes 2024 (Audited) 2023
24,568,218 23,772,105 20,782,992
3 7,272,326 7,182,999 6,791,491
437,911 437,911 433,863
776,490 665,847 847,362
4 24,683,662 22,975,783 18,344,656
452 407 116,904 217,221
58,191,014 55,161,549 47 417,585
15,868,418 19,794,440 17,089,326
37,518,684 37,528,923 38,009,262
4 88,207,925 93,234,797 95,271,001
3,707,362 3,703,112 3,653,823
- - 1,572,452
5 15,516,423 20,439,140 16,400,489
160,818,812 174,700,412 171,997,053
219,009,826 229,861,961 219,414,638
6 17,157,606 17,157,606 17,157,606
7 (333,583) (796,142) (244,480)
1,303,583 1,266,488 1,266,488
11,219,523 11,219,523 10,197,619
1,817,340 1,817,340 1,817,340
(662,089) (662,089) (666,137)
236,693 182,037 91,345
25,481,321 25,520,902 21,501,505
56,220,394 55,705,665 51,121,286
355,698 730,225 213,979
56,576,002 56,435,890 51,335,265
11,584,353 11,052,377 11,034,544
8 26,250,339 31,690,801 31,530,919
9 9,457,191 9,916,826 9,497,228
256,088 142,415 192,306
47,547 972 52,802,419 52,254,997
7,240,226 9,158,727 6,987,600
8 88,024,803 93,074,234 85,507,365
9 3,707,119 3,708,170 4,190,964
99,956 213,104 290,219
10 2,000,000 2,495,874 1,000,000
11 3,721,798 5,733,146 5,010,886
12 10,091,860 6,240,387 12,837,342
114,885,762 120,623,652 115,824,376
162,433,734 173,426,071 168,079,373
219,009,826 229,861,961 219,414,638

from (1) to (19) form an integral part of the interim condensed consolidated financial information

Rae’ed Khalf Al Abdullah
Vice Chairman




COMBINED GROUP CONTRACTING COMPANY - K.S.C. (PUBLIC) AND ITS SUBSIDIARIES
INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS (UNAUDITED)

FOR THE PERIOD ENDED JUNE 30, 2024

(All amounts are in Kuwaiti Dinars)

Operating revenue
Operating Costs
Gross profit

General and administrative expenses

Allowance for (expected credit loss)
no longer required

Net provision for obsolete and slow
moving inventories

Depreciation and amortization

Share of results from joint ventures
Operating profit

Gain on sale of property, plant and
equipment

Net investment (loss) income

Other income

Finance cost

Zakat and donations

Profit for the period before
contribution to Kuwait Foundation
for the Advancement of Sciences,
National Labor Support Tax and
Zakat

Contribution to Kuwait Foundation
for the Advancement of
Sciences (KFAS)

National Labor Support Tax (NLST)

Zakat

Profit for the period

Attributable to:
Shareholders of the Parent Company
Non - controlling interests

Basic and diluted earnings per share
attributable to Parent Company’s
shareholders

Three months ended June 30,

Six months ended June 30,

2024 2023 2024 2023
38,901,085 40,775,157 80,535,381 85,506,061
(34,527,330) (37,147,219) (70,329,788) (77,236,312)
4,374,655 3,627,938 10,205,593 8,269,749
(1,957,677) (1,733,849) (4,028,654) (3,657,677)
(18,995) 20,000 (20,831) 20,000
(51,309) (72,106) (119,114) (147,733)
(92,843) (74,143) (168,571) (145,609)
51,423 (122,545) 50,774 (100,245)
2,305,254 1,645,295 5,919,197 4,238,485
61,732 13,673 311,890 43,215
(104,880) (19,204) 4,250 (56,936)
140,249 782,102 313,782 1,164,025
(465,730) (547,726) (896,569) (931,681)
(16,085) (16,238) (31,900) (36,210)
1,920,540 1,857,902 5,620,650 4,420,898
(15,965) (14,812) (44,671) (34,359)
(57,378) (52,546) (150,975) (121,725)
(21,965) - (53,472) :
1,825,232 1,790,544 5,371,532 4,264,814
1,863,676 1,687,595 5,086,059 3,091,224
(38,444) 102,949 285,473 273,590
1,825,232 1,790,544 5,371,532 4,264,814
Fils Fils Fils Fils
10.94 9.86 29.90 23.33

The accompanying notes from (1) to (19) form an integral part of the interim condensed consolidated financial information




COMBINED GROUP CONTRACTING COMPANY - K.S.C. (PUBLIC) AND ITS SUBSIDIARIES
INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE

INCOME (UNAUDITED)
FOR THE PERIOD ENDED JUNE 30, 2024
(All amounts are in Kuwaiti Dinars)

Three months ended June 30,

Six months ended June 30,

2024 2023 2024 2023
Profit for the period 1,825,232 1,790,544 5,371,532 4,264,814
Other comprehensive income (loss):
ltems that may be reclassified subseguently
to the interim condensed consolidated
statement of profit or loss
Foreign currency translation adjustments 137,581 380,430 54,656 (182,137)
Other comprehensive income (loss)
for the period 137,581 380,430 54,656 (182,137)
Total comprehensive income for the period 1,962,813 2,170,974 5,426,188 4,082,677
Attributable to:
Shareholders of the Parent Company 2,001,257 2,068,025 5,140,715 3,809,087
Non-controlling interests (38,444) 102,949 285,473 273,590
1,962,813 2,170,974 5,426,188 4,082,677

The accompanying notes from (1) to (19) form an integral part of the interim condensed consolidated financial information




