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Statement
2023-09-30 2024-09-30
AV AS L3N caablisas alall (5 badll) o)l e
16 % 5,650,827 6,534,369 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
Lapsall 5 Al sl (5 Hlud) Aumy
16 % 33.03 38.36 . RS e
=i - Basic & Diluted Earnings per Share -
4 glaiall el |
14% 179,598,124 155,236,652 el
Current Assets
] | ‘r“.o;l
5% 228,815,839 217,066,409 Shgmatip)
Total Assets
4 glaiall ey glaall
5% 117,819,592 112,148,714 s i
Current Liabilities
=i sl |
9% 175,540,368 158,911,097 . “lasthe ool
S Total Liabilities e
AV AS ) anlia Aalall ASL (3 gin Jlan)
9% 52,850,615 57,545,995 Total Equity attributable to the owners of the
Parent Company
Ll il calal Yt Jlas
7% 127,998,047 119,385,185 _ A A
- - Total Operating Revenue -
Ll (6 Ll | il
5% 12,116,074 12,751,382 Mgy, e
Net Operating Profit (Loss)
inall Jlall (ul 5/ 4a8) 5l il
o - t.,mld\-dwﬂ. )
Accumulated Loss / Paid-Up Share Capital
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Statement
2023-09-30 2024-09-30
AVVAS 3l caabias palall (5leall) o I ila
Net Profit (Loss) represents the amount
= 1
2 22201003 Litesl attributable to the owners of the parent
Company
Laid ) g Aaul) pgaall (5l ) Any
i 9'?0 - 848 Basic & Diluted Earnings per Share
b i) alal Yl s
9% 42,491,986 38,849,804 , o
Total Operating Revenue
il (5 jueall) o ) ila
- 9 7
S 3,846,325 2,545,789 Net Operating Profit (Loss)

e Not Applicable for first Quarter

I sl e GlabY o

The increase in net profit is due to

The ruling issued in our favor on March 27,
2024 in the case of a project to complete and
maintain the delivery of treated water to the
artificial lake in Umm Al Rimam and the army
camps, which led to recording profits
amounting to 1,505,000 Kuwaiti dinars..

N Tl o b EUE Y G g

dph 2024 sl 27 Gl Uallal jilall psal
5l 1 Aadlaal) olyall Jluay) Aibua g Sladl £ 5 e

& @l Ay haal) QU&.MJHJN 2l L,éi._numl!

(438 3 1,505,000 Lasks gl diaass

Financial Results Form >
Kuwaiti Company (KWD)

L) ) 0 23l
(:219) 45 80 i



UnqaifiedOpinIon

1. X diste g2 gly | .1
2. | Qualified Opinion O histagl) | 2
3. | Disclaimer of Opinion O sl el pe | 3
4. | Adverse Opinion O oSla gl | 4

In the event of selecting item No. 2, 3 or 4,
the following table must be filled out, and this form is not ATl Sy
considered complete unless it is filled.

Lpicans 4 503 512 68 a0 las) Jlay
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| Issue Premium

Al dagl)
e o A0 iy 55

da g Y
o Cash Dividends

s § Aaie pgued Cilay 35
e Bonus Share

s ¥ oAl il 58
e Other Dividend

Ll st

No Dividends

dle‘ u.n1 J 'Sélij

Capital Increase

Jlall el y asins
Capital Decrease

MY Galae

Sy mall as e Gan e
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= 30 2023 e 30
2023 (43i) 2024 Sl
21,547,196 23,772,105 27,655,672
6,950,012 7,192,999 7,247,772 3

433,863 437,911 437,911

767,462 665,847 696,959
19,313,605 22,975,783 25,359,126 4

205,577 116,904 432,310
49,217,715 55,161,549 61,829,757
18,806,427 19,794,440 16,919,355
41,896,616 37,528,923 34,483,850
97,854,796 93,234,797 86,990,265 4

3,547,609 3,703,112 3,793,592
17,492 676 20,439,140 13,049,590 5
179,598,124 174,700,412 155,236,652
228,815,839 229,861,961 217,066,409
17,157,606 17,157,606 17,157,606 6
(244,480) (796,142) (333,583) 7
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10,647,564 9,158,727 5,717,043
89,446,188 93,074,234 86,772,196 8

3711272 3,708,170 3,722,544 9

257,634 213,104 99,948

1,500,000 2,495,874 2,000,000 10

5,795,212 5,733,146 3,978,942 11

6,461,722 6,240,397 9,858,041 12
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RSM Albazie & Co.

REPORT ON REVIEW OF Nt o TSt St
INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION -

P.0O Box 2115, Safat 13022, State of Kuwait

The Board of Directors T: +96 [7 .7.395 1(;00
Combined Group Contracting Company - K.S.C. (Public) F:+965 22412761
State of Kuwait www.rsm.global/kuwait
Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of Combined Group
Contracting Company - K.S.C. (Public) “the Parent Company” and its subsidiaries “the Group™ as of September 30, 2024 and the
related interim condensed consolidated statements of profit or loss, profit or loss and other comprehensive income for the three
and nine months periods then ended, and the related interim condensed consolidated statement of changes in equity and cash
flows for the nine months period then ended. Management of the Parent Company is responsible for the preparation and
presentation of this interim condensed consolidated financial information in accordance with International Accounting Standard
34, ‘Interim Financial Reporting’. Our responsibility is to express a conclusion on this interim condensed consolidated financial
information based on our review.

Scope of Review
We conducted our review in accordance with International Standard on Review Engagements 2410, “Review of Interim financial

information Performed by the Independent Auditor of the Entity.” A review of interim condensed consolidated financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in accordance with International
Standards on Auditing and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim condensed
consolidated financial information is not prepared, in all material respects, in accordance with Intemational Accounting Standard
34.

Report on Other Legal and Requlatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in agreement with the books of
account of the Parent Company. We further report that, to the best of our knowledge and belief, We have not become aware of
any violations of the Companies Law No. 1 of 2016 and its Executive Regulations, as amended, or of the Parent Company's
Memorandum of Incorporation and Articles of Associations amended during the nine months period ended September 30, 2024,
that might have had a material effect on the Parent Company's financial position or results of its operation.

We further report that, during the course of our review, we have not become aware of any material violations of the provisions of
Law 7 of 2010 relating to the Capital Markets Authority and its related executive regulations, as amended, during the nine months
period ended September 30, 2024 that might have had a material effect on the Parent Company's financial position or result of
its operations.

'3
Nayef M. Al Bazie
State of Kuwait License No. 91-A
November 13, 2024 RSM Albazie & Co.

THE POWER OF BEING UNDERSTOOD
ASSURANCE | TAX | CONSULTING




COMBINED GROUP CONTRACTING COMPANY - K.S.C. (PUBLIC) AND ITS SUBSIDARIES
INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION (UNAUDITED)

AS OF SEPTEMBER 30, 2024
(All amounts are in Kuwaiti Dinar)

ASSETS

Non-current assets:
Praperty, plant and equipment
Investment properties
Financial assets at fair value through other comprehensive income
Right of utilization and right of use assets
Contracts retentions
Investment in joint ventures

Total non-current assets

Current assets:
Inventories
Contract assets
Accounts receivable and other debit balances
Financial assets at fair value through profit or loss
Cash and cash equivalents

Total current assets

Total assets

EQUITY AND LIABILITIES

Equity:
Share capital
Treasury shares
Treasury shares reserve
Statutory reserve
Voluntary reserve
Cumulative changes in fair value
Foreign currency translation reserve
Retained earnings
Equity attributable to shareholders of the Parent Company
Non-controlling interests
Total equity

Non-current liabilities:
Provision for end of service indemnity
Accounts payable and other credit balances
Term loans
Lease liabilities

Total non-current liabilities

Current liabilities:
Contract liabilities
Accounts payable and other credit balances
Term loans
Lease liabilities
Murabaha payables
Short-term loans
Due to banks
Total current liabilities
Total liabilities
Total equity and liabilities

December 31,
September 30, 2023 September 30,
Notes 2024 (Audited) 2023

27,655,679 23,772,105 21,547,196

3 7,241,772 7.192,999 6,950,012
437,911 437911 433,863

696,959 665,847 767 462

4 25,359,126 22,975,783 19,313,605
432,310 116,904 205,577

61,829,757 55,161,549 49,217,715

16,919,355 19,794 440 18,606,427

34,483,850 37,528,923 41,696,616

4 86,990,265 93,234,797 97,854,796
3,793,592 3,703,112 3,547 609

5 13,049,590 20,438,140 17.492,676
155,236,652 174,700.412 179,598,124

217,066,409 279,861,961 228,815,839

6 17,157,606 17,157,606 17,157,606
7 (333,583) (796.142) (244 480)
1,303,583 1,266,488 1,266,488

11,219,523 11,219,523 10,197,619

1,817,340 1,817,340 1,817,340
(662,089) (662,089) (666,137)

113,983 182,037 161,071

26,929,632 25,520,902 23,161,108

57,545,995 55,705,665 52,850,615

609,317 730,225 424 856

58,155,312 56,435,890 53,275471

11,704,515 11,052,377 11,309,545

8 25,505,253 31,690,801 36,024 409
g 9,295,005 9,916,826 10,223,127
257,610 142 415 163,695

46,762,383 52.802.419 57.720.776

5,717,043 9,158,727 10,647,564

8 86,772,196 93,074,234 89,445,188
9 3,722,544 3,708,170 3,711,272
99,948 213,104 257,634

10 2,000,000 2,495,874 1,500,000
1 3,978,942 5,733,146 5,795,212
12 9,858,041 6,240,397 6,461,722 .
112,148,714 120,623,652 117.819,592

158,911,097 173,426,071 175,540,368

217,066,409 229,861,961 228,815,839

The accompanying notes from (1) to (19) form an integral part of the interim condensed consolidated financial

Cos
.

AbddMRahman M_Atarouf

Chairman

information.

)

ae ed Khalf AbAbdullah
Vice Chairman

v




COMBINED GROUP CONTRACTING COMPANY - K.S.C. (PUBLIC) AND ITS SUBSIDARIES
INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS (UNAUDITED)

FOR THE PERIOD ENDED SEPTEMBER 30, 2024

(All amounts are in Kuwaiti Dinar)

Operating revenue
Operating cost
Gross profit

General and administrative expenses
Net aflowance for (expected credit loss) no longer
required
Provision for obsolete and slow-moving inventories
Depreciation and amortization
Operating profit
Gain on sale of property, plant and equipment
Net investment income (loss)
Group’s share of results from joint ventures
Other income
Finance charges
Zakat and donations expenses

Profit for the period before contribution to Kuwait
Foundation for the Advancement of Sciences,
National Labor Support Tax, and Zakat

Contribution to Kuwait Foundation for the
Advancement of Sciences (KFAS)

National Labor Support Tax (NLST)
Zakat
Profit for the period

Attributable to:
Shareholders of the Parent Company
Non-controlling interests

Basic and diluted earnings per share attributable
to the Parent Company’s Shareholders

Three months ended Nine months ended
September 30, September 30,
Notes 2024 2023 2024 2023

38,849,804 42,491,986 119,385,185 127,998,047
(36,304,015) (38,645,661) {106,633,803) (115,881,973)

13 2,545,789 3,846,325 12,751,382 12,116,074
(2,013,281) (1,789,424) (6,041,935) (5,447,101)

(14,237) 40,400 (35,068) 60,400
(70,578) (83,913 (189,692) (231,646)
(46,380) (71,535) (214,951) (217,144)

401,313 1,941,853 6,269,736 6,280,583

1,054,395 151,315 1,366,285 194,530
86,230 (44,130) 80,480 (101,066)
33,755 (104,075} 84,529 (204,320)

641,137 461,646 954,919 1,625,671
(447,361) (404,373) (1,343,930) (1,336,054)
(8,110) (7,558) (40,010) (43,768)

1,761,359 1,994,678 7,382,009 6,415,576
(5,967) (13,191) (50,638) (47,550)
(43,021) (53,097) (193,996) (174,822
~(10,442) (57,910) (63,914) (57,910)

1,701,929 1,870,480 7,073,461 6,135,294

1,448,311 1,659,603 6,534,369 5,650,827

253,618 210,877 539,092 484,467

1,701,929 1,870,480 7,073,461 6,135,294

Fils Fils Fils Fils
14 8.48 9.70 38.36 33.03

The accompanying notes from (1) to (19) form an integral part of the interim condensed consolidated financial

information.




COMBINED GROUP CONTRACTING COMPANY - K.S.C. (PUBLIC) AND ITS SUBSIDARIES
INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE

INCOME (UNAUDITED)
FOR THE PERIOD ENDED SEPTEMBER 30, 2024
(All amounts are in Kuwaiti Dinar)

Three months ended Nine months ended
September 30, September 30,
2024 2023 2024 2023
Profit for the period 1,701,929 1,870,480 7,073,461 6,135,294
Other comprehensive (loss) income:
Items that may be reclassified subsequently to
of profit or loss:

Foreign currency translation adjustments (122,710) 69,726 (68,054) (112,411)
Other comprehensive (loss) income for the pericd (122,710) 69,726 (68,054) (112,411)
Total comprehensive income for the period 1,579,219 1,940,206 7,005,407 6,022,883
Attributable to:
Shareholders of the Parent Company 1,325,601 1,729,329 6,466,315 5,538,416
Nen-controlling interests 253,618 210,877 539,092 484,467

1,579,219 1,940,206 7,005,407 6,022,883

The accompanying notes from (1) to (19) form an integral part of the interim condensed consolidated financial

information.




