Finance Committee
August 24, 2022
Virtual Meeting at 4:30 pm

Members Present: Pat Stanford, Laurie Rivera, Louise Sanchez, Brenda Vialpando, Jerry Gallegos, and Victoria Romero
Members Excused: Richard Pacheco
Staff Present: Kyle Turnwall and Angie Gallegos
1. Roll Call/Declaration of Quorum
2. Approval of Agenda
It was M/S by Louise Sanchez and Laurie Rivera to approve the agenda as presented. Motion carried.
3. Approval of Minutes
It was M/S by Louise Sanchez and Laurie Rivera to approve the minutes dated July 20, 2022. Motion carried.
4. Financial Statements
Kyle presented the financial statements for the month ending July 31, 2022 for the SLV Community Mental Health Center, the SLV Asset Management Corporation, and the SLV Behavioral Health Group. Kyle provided the balance sheet for each corporation and also reviewed the Statement of Revenue and Expenses for each. Kyle also reviewed the board expenses. No major changes from previous months. There were no modifications to the budget for this month. It was M/S by Louise Sanchez and Laurie Rivera that the finance committee recommends the financial statements be presented to the full board for approval. Motion carried.
5. Other Business
	a. FY 2022 Financial Audit Update- Kyle stated that Ron Farmer was on site last week to work on the field work portion of the audit. He is finishing up the rest of the work. This year, we had a single audit due to our federal earning being over the threshold. Ron also informed us that this will be his last year doing an audit.
Richard Pacheco has stepped down as treasurer of the board. The board will have to vote for a new Treasurer at the next meeting. It would make sense for the finance committee to nominate Pat to become the treasurer as he is the chair of the finance committee. 
6. Next Meeting
The next meeting date is September 27, 2022. It was moved back a week to accommodate for everyone traveling to Breckenridge on the 21st. 
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The meeting was adjourned at 5:15 pm.
