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SLV Asset Management Corporation
October 25, 2022 @4:30pm
SLVBHG Board Room

Members Present: Pat Stanford, Jerry Gallegos, Louise Sanchez, Laurie Rivera, and Victoria Romero
Members Excused: None
Staff Present: Kyle Turnwall and Angie Gallegos
1. Roll Call/Declaration of Quorum
2. Approval of Agenda
It was M/S by Louise Sanchez and Laurie Rivera to approve the agenda as presented. Motion carried.
3. Approval of Minutes
It was M/S by Louise Sanchez and Laurie Rivera to approve the minutes dated September 28, 2022 as presented. Motion carried.
4. Cash Position
[bookmark: _GoBack]Kyle Turnwall presented the total operating cash/investments available of $10,976,931.
a. Update on Investment- The investment balance with LPL Financial is $4,963,486 as of October 20, 2022, which is a decrease of $338,064 since August 25, 2022.
b. Receivables- The ATC building loan balance is $1,058,000.
5. Other Business
Updates on Capital Expenses- The Chiller is still in production. It will be ready in 6 to 8 weeks. There are no updates on the backup generator. We had some work done on the sidewalks by the apartments. We needed to have our copper piping repaired in the heating system the main building. Kyle will provide a Capital Improvement Budget for next month’s meeting.
6. Next Meeting
The next meeting date is November 29, 2022.
7. Adjournment
The meeting adjourned at 4:44 pm.
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