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GENERAL INFORMATION SHEET (G1S)
FORYHEYEAR 2024
STOCK CORPORATION

GENERAL INSTRUCTIONS:

¥ POK 1SER CORFORATION: THIS GIS SNOSLU UE SUEMITTED WITHIN TEIRTY (10) CALSNDNR DAYS FROM THE TWTE OF THE ANNUAL
mcxummmnommwmmnmmmu‘wmummm REQUIRED ISWMM!NNII
CORPOSATION OR "NONE" IF THE IMFORMATION 15 NON-EXISTENT. IF THE ANNUAL STOCKHOLDERS' NSETING 1S HELD ON A DATH DTHES THAN
THAT STATED IN THE BY-LAWS, THE GIS SHALL 55 SUBMITYED WITHIN THIRTY (30) CALENDAR DAYS APTER THE ELECTION 0F THE DIRB-TORS.
TROSTEES AND OFFLEES 08 THE CORPORATON AT THE AMNUAL MEMRERS MEETING

2. 1F KO NEETING IS BELD, THE CORPORATION SHALL SUBMIT THE 615 ROT LATER THAX JANUARY 20 OF THE POLLOWING YEAR. SIOWRVIR. 2001 |
mmnmmmmmmmmumnummmnsmmmm

Rl rm.muamu.aammmmmmnmmmnnnmmnmormmm

# THE SEC SULD BE TINELY APPRISED OF RELEVANT CHANGES IN TI0% SUBMITTED INFORMATION AS THEVARKR 100 CHANGES RISULTING ST
ACTHINS THAT AROSE BETWEDN THE ANNUAL MEETINGS, YHE CORPORATION SHALL SUNMIT AMENDED G5 CONTAINING THE NEW INFORMATION
ma-nnvmuA«wmmmammsmmnmnurormlmmmmummnmmnwvnwnmmau

SUEMITTED WITIIN SEVEN 171 DAYS AFTER SUCH CHANGE OCCURED O N YFFBECTIVE.
A SUSNIT FOUR (4) COPTES OF THE GIS TO THE ummmmnm:nomcn 0570 S8 SATELLITE OFFICES OR EXTENSION DFFICES|

ALL COPIES SIALL LINIFORMLY BE ON AR LETTRR SIZRD PAPER. THE PAGES OF ALL COPIES SMALL LS ORLY ONE SSDE
. m'mmw.wm"nmﬂmnm“umwnm
7. TIFS GI5 MAY BE USED AS EVIDENGE AGAINST THE CORIRATION AND ITS RESPONSISLE DIRECTORS /OFFICERS BUR ANY VIOLATICN OF BsTINGl
LAWE, TULES AND DEGULATIONS

. PUCASE PRINT LEO8L Y
| DATE REGISTERED:
— - April 4. 2012
NONE FISCALYRAR ENDy
(S201277448 Pevewber 31
TE OF AMNUAL MEETING PER IV-LAWS, [CORPORATE TAR (BRATIFRCATION |
MM TV
ot Monday of May AL ANPS2I-000
Jane 10, 2024 hpe /) fpromislantacor con
[P s
Foarwh B, Davangay Linas, Oemroe Oy | .
Al
Pursls & Barangy Lnas, Onooc City (053) 5019168
%ww NUTERNATE MG L usain
legalfpceniunaipeenictires com pdlco@premaunmagastruc s com M17-502.5607 " IB-901-9%60
[VAME OF EXTERNAL AUDITGR & 175 SIGVING PARTNER- AOREAY, AUMBER OF appficabiol TEOLFINE MINISRI
Reyes Tacesdong & Co./Karl Joseph N Madvas Koae (053] S60-90%2
" ALY LESEN ¥ > \ ISINY Y L/ [ ) 3
— Heul Extain Bayiag, Devebaplng,
Floasr refer 1o Annex A Subdividing Selling RITERO00
s= so= INTERCOMPANY AFFILMTIONS
| PARENTTOMPANY —NOORERT
FREMIUNCAPTTAL HOLIONGS NG 200227417 Turak 0, Bexaiguey Liven, Ormoc Oty
AFFICATES SO RIS TRA IO R ADDRES
FREMIUS MEGASTRUCTURES INC. M489 Sicho Laray, Brgy. Sam Roque, Taksay Coty
MARKETMALL PROFERTY MANAGEMIENT CORP. CR201612550 Pursk 8, Bacangay Lizao, Ormac Cy
PREMITM INFINITE MINING INC. CS20143 217 Purak I, Baraegey Linan, Drmoe Cry
MECASHIP BUTLDERS (N 01227037 Purck 3, Barangay Lieos, (rmec Lty
LAND EXPLORATION RESOURCHES CORP. CS201814500 1433 T Mursd rior . Pabdo Oca wase, Kam Sutrmin, Mxbat Cry
MEGA DOULOON IDSLSEATION AVD RESOURCOES CORP. CRMaaE2 1523 Tow Marndrmes Wi, Pabis Ocango, S Antosts, Makati Cly
NATURAL XESGURCHS CORP. 5201814400 1428 e Mccirion (. Pubis fhammpee, o Aatoaio, Mahat Gy




2024 GENERAL INFORMATION SHEET
STOCK CORPORATION
------ PLEASE PRINT LEGIBLY == sas
[Corporate Name: PREMIUMLANDS CORP.
Auumm-wﬂmmmmumumm # Yea - No
a3 amended? (Rep. Acts. 9160/9164/10167/10365)
|Please check the appropriate bax:
1.
n :' ;;n:a 0 Jewelry dealers in precious metals, who, as a
re Banking Unite 4L Bainiias tradte fo £
[0 c Quasi-Banks o e prn .
O a. Trust Batites
[ e Non-Stock Savings and Loan Associations
O € Pawnshops
[0 & Foreign Exchage Doakers s Jewelry dealers in prucious stooes, who, as a
0 h Mooey Changers business, trade in precious stone
O 1 Remittance Agents
[ | Blectrosic Morsy lssuses
[k Pinancial Institations which Under Special Laws are subject to
Bangko Sentral ng Pilipinas’ (BSP) supervision and for regulation, Company service providers which, as a business,
laciudine theirsubsidiacie snd affillates, 6. provide any of the following services to third
2. parties,
fa. Insurance Companies
O b asurance Agents O a 2cting an a Formation agent of juridical peravms
O ¢ Insurance Brokers [ b acting as (or arvanging for another persoe to act
O d Professional Reinsurers as) a directar or corporate secretary of o company.
[J & Reinsurance Brokers a partnar of & partnesship, ar a similar pasition is
[ £ Holding Companies relation to other juridical persans
] & Holding Company Systems
0 & Preneed Companies [ ¢, providing a registered office, business address ac
[0 i Mutual Denefit Association scoprnmodation, corvespondence or administrative
(3 ). Al Ccher Persons and entities supervised and for regulated by the address for & company, 3 partnership or any other
Insurance Commission (1C) legal person or arrangement
3.
1 a Securities Dealers L] & scting 25 (or arranging for another person to act
L] b Securities Brokers 3s) a neminee sharvholder for another person
L < Securiies Sulesman 7. Persons who provide any of the following services:
O & Investment Houses [ a managing of dient money, secunties or other
O & Investment Agents and Censultants assets
O 1. Trading Advisors TJ b management of hank savings or securities
O ¢ Other evttties managing Securities or rendering similar servicas acceunts
O b Mutual Fuads ar Open-snd Investment Compuntes O ¢ organtztion of contributioss for the creation,
[0 & Close-end lnvestment Companies operation or management of campanies
[ |. Common Trust Funds or Issuers and other similar entities
[Tk Transfor Companiee and other similar eatities [J d. crestion, operation or nunagersent of jurdical
O 1 other entities administering or atherwise dealing In currency, persons or arrangements, and baying and selling
comreodities or fimancal dervatives based theee an business untities
) m. Estities administering of otherwise dealing in valusbie objects 8. None of the abave
O n. Entities administering or otherwise dealing in cash Substitutes Describe
and other similar monatary instruments or property supervised nature of
and/or regulated by the Securities and Exchange Commission business
SEC)
ahmwmmuwummm
(CDD) or Know Your Custamer (KVC), record leeping, and submission ofreports |  yves " No
il 1he AMIA 35 amended, since (he fagt filing of It5 GIS7

GIS_STOLK(v.2020) Page 2



2024 GENERAL INFORMATION SHEET

STOCK CORPORATION
sswmsss===== PLEASE PRINT LEGIBLY me
| CORPORATE NAME: PREMIUMLANDS CORP.
CAFITAL STRUCTURE
AUTHORIZED CAPITAL STOCK
NUMBER OF AMOUNT (PhP)
T A A SHARES PAR/TINTED YALDE (No. ofshares X Par/Stated Value)
JCommmon e IO !&Q‘!@F .............. it 2000.000,000.00
TOTAL 2,000,000 TOTAL P 2,000.000,000.00
SURSCRIBED CAPITAL
- NUMBER OF
NUMBEROF | SHARSS INTHE| PAR/STATED % 0F
FILIPINO | STOCK- | TYPEOF SHARES* prepce ] parnom vy Bl AMOUNT (PAP) PRl
HOLDERS
PUNLIC **
Ry, Y S SO s | s suspoey ... lomgof S1580000000 100.00
TOTAL 515,000 TOTAL TOTAL P 515,000,000.00 1000
NUMBER OF
FOREKIGN NO. OF
muscariny | smoe | virsorsmansss | Amson mg:‘n pm‘;/namo prowap %0F
SHARES | HANDS ALUE OWNERSHIP
NATIONALITY) | HOLDERS mo:
---.m-- WREE AR am ] mmmmmm——— e T - R AS. .- T ——————— - I
......................... o (e | i L:::::::} P ST Ty
Percentage of Farelgn Equity « TOTAL TOTAL TOTAL ¢
TOTAL SUBSCRIBED ¢
PAID-UP CAPITAL
o] NUMBER OF % 0F
FILIPINOG TYPE OF SHARES porrr PAR/STATED VALUE AMOUNT (Fhe) S ketridid
e SN P fommen | SIS0 AR, o e | e S1500000000] 10800
TOTAL 515,000 TOTAL r 3135,000,000.00 100,00
INDICATE BY sro:: TYPE OF SHARis+ | NUMBER OF PAR/STATED VALLE %or
( SHARES ANOUNT (PhP) QWNERSHIT
| NATIONALITY) |
PEREY . SNl PSR o e s S A S e R e e stian, | e e et
0.00 % TOTAL TOTAL __Fl
TOYAL PAID UP P 515,000,000,00 100,00
NOTE. ONAL S ESSARY
* Comman, Preferved o other chisedication
** Orhor than Directers, omummmtonmmmu

GIS_STOCK {v.2020)

Page3



2024 GENERAL INFORMATION SHEET

STOCK CORPORATION
) - PLEASE PRINT LEGIBLY =sssssssosss——coccccoooasssss ==
CORPORATE NAME: PREMIUMLANDS CORP,
DIRECTORS / OFFICERS
STOCK EXEC. | TAXIDENTIFICATION
NAME/CURRENT RESIDENTIAL ADDRESS | NATIONALITY | moR | poarD | GEnDER HoLDER | OFFICER oMM NUMBER
L. Francis Liovd T. Chus
Filipina Y C M Y Chalrmsan | N/A
2. Nocl lesas P. Santiazo
Filipino N ™ M Y President | N/A
5. Beaser Calavay
Flipino N F N Treasurer | N/A
4. Jojilyn S Bacay
Filipino N M F Y N/A N/A
5. Julie Ann Vogt-Fermandex
Filipino N M F Y N/A N/A
6 [ill H Palco
Filipine N | M| F y |Seporatel .

Secretary

7. *+* Nothing follows **

11

12

13

4

15

STRUCTION
FOR SEX COLUMN, 'UT *I™ F'OR FEMALE, "M FOR a3LE
FOR BOARD COLUMN, PUT “C* FOR CHAIRMAN, "W FOR MEMBER 7 FOR INDEPENDENT DIRECTOR
FOR INCR COLLMN, PUT ¥ IF AN INCORFORATOR, "N IF NOT.
FOR STCCKHOLGER COLUMN, PUT Y™ IF A STOCKHOLDER, "N” IF NOT
FOR OFFICER COLLMN, INDICATE PARTICULAR POSITION IF' AN OFFICER, FROM Vi uP NCIUDMNG THE POSITION OF THE TREASUREN,
SECRETARY, COMPLIANGE OFFICER ANDOR ASSOCRATED PERSON
mnaemw:cmmamnttmammmum;wmmmmwrmmmn

GIS_STOCK [v.2020) Page 4



2024 GENERAL INFORMATION SHEET

STOCK CORPORATION
= T T T ———p——— LEGIBLY e
CORPORATE NAME: PREMIUMLANDS CORP.
TOTAL NUMBER OF STOCKHOLDERS: 10 M - 6
TOTAL ASSETS BASED ON LATEST AUDITED FINANCIAL $TATEMENTS- T804.241,094.00
STOCKHOLDER'S INFORMATION
SHARES SUBSCRIBED
NAME, NATIONALITY AND CURRENT i L “""' m‘”“ TAX IDENTIFICATION
AMO OWNER NUMBER
RESIDENTIAL ADDRESS TVEE AUMBED A, (PhP)
1 PREMIUMCAPITAL HOLDENGS NG COMMON 514250{ £14,250,000,00
Filipino
098544% | 514,250.00000
TOTAL 514250 514,250,000.00
Z Manost A, Chua COMMON 149} 149,000.00
Pligtno
0.028%6 149,000.00
TOTAL uql 149,000,068
3. Thetesn T. Chun COMMON 149 149.000.00
Filipina
00280, 149,000.00
TOTAL x?ﬁ nwl
4. Francis Loyt T. Chua COMMON 1508 150,00000]
Filigooo
0.0291% 15000000
TOTAL 150 120000.00]
6. Dorresse Van T. Chea COMMON 144 149,
Niipino
0.0289% 140,000 00
TOTAL 149 149,000.0
& Cherry Anne T. Qiua CONMON 149 149,002.00
Riipinn
0.0289% 14950000
TOTAL 19 149,000.00
7. Jogiiyn S. Racay COMMON 1 1,000.00
Filipinu
200020 1.000 00
TOT. 1 1,000.00
TOTAL AMOUNT OF SUBSCRIBED CAPITAL 515,000,000.00) 100.0009)
TOTAL AMOUNT OF PAID-UP CAPITAL | SISASAR00E
INSTRUCTION: SPECIFY THE TOP 20 STOCKHOLDERS AND INDICATE THE REST AS OTHERS
Node: uwmmwummmmmwwmmmmmqmmqmmkmam-um

0 2ot Ynocmmwerys

GAE_STOCK (v 2034) Page 5




2024 GENERAL INFORMATION SHEET

STOCK CORPORATION
semes PLEASE PRINT LEGIBLY
|CORPORATE NAME: PREMIUMLANDS CORP,
‘TUTAL NUMDER OF STOCKHOLDERS: 10 MO, OF STOUCHOLDERS WITH 100 OR MORE SHARES EACH, &
TOTALASSETS RASED ON LATEST AUDITED §S: 7.804,361,094.00
STOCKHOLDER'S INFORMATION
SHARES SUBSCRIBED e
NAME, NATIONALITY AND CURRENT AMOUNT PAID
AMOUNT % OF OWNER- INENTIPCATION
RESIDENTIAL ADDRESS wee | Nommm o Ao (PeP) NUMBER
B Mol fasass I'- Sertlagn COMMOM 1 1,000.00
Nipins : 0.0001% 100300
- TOTAL 00
9. Julie Ass Vogt-Fersands CoMMaN 3 100000
o Q002N 100000
TOTAL 100000
10 NUH Paleo CoMMaN ] 100000
Flipuzn w0m2% 1000.00
TOTAL 100000
13, *** Neding follaws ***
TOTAL
12
TOTAL
13
TOTAL
4
TOTAL
TOTALAMOUNT OF CAPITAL 515,000,00000 | 100.00%
TOTAL AMOUNT OF PAID-UP CAPITAL S1R000.500.0¢

INSTRUCTION SPECIFY THE TOP 20 STOCKHOLDERS AND INDICATE THE REST AS OTHERS
Nute: mmmmnmnmmmummmmnadwmdmmmm Artack
separete shast, f necessary,

615 STOCK [v.2020) Fage o




2024 GENERAL INFORMATION SHEET
STOCK CORPORATION

e e .
CORPORATE NAME: PREMEMLANDS Comp.
TOTAL NUMSSE OF STOUXHOLDERS: 10 | = 0
TOTALASSETS DASED ON LATENT AMMTTED PY: TAWINAN e
STOCKHOLDER'S INFORMATION
SHASES SUNSCRINED
NAME SATRONALITY AND CUBRENT RESIDENTIAL wOF AMOUNT PAID | TAX IDENTIFICATION
AVDRENS s NEMHER ANGUNY owneR: (PhP) MwmBRR

ES

TOTAL
1Y

TOTAL
17

TOTAL
i

TOTAL
"

TOTAL
n

TOTAL
L T T ——

etechhaldoes)
TOTAL
TOYAL AMOUNT OF SUNSCREFSD CAPITAL 0.00% ot
TOTAL ANOUNT OF PAID-UP CAPITAL

|mmmvmmzommmnmnmmum ‘
Nrwo: Far POTE Kasisns inchadnd (v 6he Bat, ploces (adivede fordher Denefckal uviecs swmiag raxe ME 5% of any oass of the campuny v ratiny seoanites, Alleck

SIS STOOR [y N

Pope ¥



2024 GENERAL INFORMATION SHEET
STOCK CORPORATION

T T T e EASE PRINT S T e
ORPORATE NAME: PREMIUMLANDS CORP,

1. INVESTMENT OF CORPORATE AMOUNT (PAP) DATE OF BOARD RESOLUTION
FUNDS ORPORATION
L1 STOCKS NONE NONE
L2 BONDS/COMMERCIAL PAPER (Issued NONE NONE
Corporatio '
1.3 LOANS, CREDITS/ ADVANCES NONE NONE
14 GOVERNMENT TREASURY BILLS NOKE NONE
1.5 OTHERS NONE NONE
2. INVESFMENT OF CORPORATE FUNDS IN ACTIVITIES UNDER 175 DATE OF BUARD " DATE OF
SECONDARY PURPOSES (PLEASE SPECIFY:) RESOLUTION STOCKHOLDERS
9 S e — __BATIFICATION
NA NA. NA
3. TREASURY SHARES oL o0 Shiia % AS TO THE TOTAL
. NO. OF SHARES ISSUED
NONE
NONE
4. UNRESTRICTED/UNAPPROPRIATED RETAINED EARNINGS AS OF END OF LAST FISCAL YEAR
5. DIVIDENDS DECLARED DURING THE IMMEDIATELY PRECEDING YRAR:
TYPE OF DIVIDEND AMOUNT (PhP) DATE DECLARED
5.1 CASH NONE NA
52 STOCK NONE N.A.
53 PROPERTY NONE N.A.
TOTAL |p -
6. ADDITIONAL SHARES ISSUED DURING THE PERIOD:
DATE NO. OF SHARES AMOUNT
N.A. NA. NA.
SECONDARY LICENSE/REGISTRATION WITH SEC AND OTHER GOV'T AGENCY:
NAME OF AGENCY: SEC BSP ic
TYPEOF NA. NA NA.
l"“" W NA. NA. NA.
DATE STARTED
PERATIONS; 4 o i

TOTAL ANNUAL COMPENSATION OF

TOTALNOC.OF RANK & | TOTAL MANPOWER
DIRECTORS DUI:;I:(: (I;;EFREGDING FISCAL | TOTALNO, OF OFFICERS FILE EMPLOYEES COMPLEMENT

000 6 19 26

NOLELLOE ADDTTTONAL SHEET IF NELESSAR T

TIS STOCK (v 2020} Page 8



L _JLLH PALCO |, Corporate Secretary of __PREMIUMLANDS CORP. _ declare under penalty of perjury
that all matters set forth in this GIS have been made in good faith, duly verified by me and to the best of my
knowledge and belief are true and correct.

[ hereby attest that all the information in this GIS are being submitted in compliance with the rules and

regulations of the Securities and Exchange Commission (SEC) the collection, processing storage and sharing
of said information bemng necessary to carry out the functions of public authority for the performance of the
constitutionally and statutorily mandated functions of the SEC as a regulatory agency.

| further attest that | have been authorized by the Beard of Directors to file this GIS with the SEC.
1 understand that the Commission may place the corporation under delinquent status for failure to submit

the reportorial requirements three (3) times, consecutively or intermittently, within a period of five (5)
years (Section 177, RANo. 11232 ).

Done this dag 3 ﬂ'- d 20__in____ MakaliCity .

JIMO

(Sezreture over printed name)

09 JuL 2024

SUBSCRIBED AND SWORN TO beforeme fn ___paabkaliCifl on 7 “"" by affiant who
personally appeared before me and exhibited to me his/her competent evidence of identity consisting of
issued at on ’

NOTARY PUBLIC

Cnd. Mo, D,’!E i
s Ra, ]

P aak (4 T :
wolyt b
S’r"';; of i i ] H

18P No. 409853 ( lialo
PTR No. 1912518202.072024 ) Mskati City
Commission No. ¥-348 uséil December 31 2135
MCLE Complance No: Admitted to the Bar May 34 02
{2th Fioor PMI Towar, Carkanitas St. P Ccampo Ext LaPaz, Makati City

GIS STOCKV 2020} Page 9



Caorporate Name
SEC Registration Number
Primary

Purpose/Activityfindustry
Presently Engaged on

ANNEX A
FREMIUMLANDS CORP,
CS201227448

“To acquire by purchase or leass, or othenwise, ands and interest in land,
and to awn, hold, impeove, develop and manage ary real estate 80 acquired
mdhemdorcamtobooreaoomamlmdsw.moroewﬁedby
the cerporabon, buildings or other structures with their appurienancas, and to
rebuild, antargs, ahar or Improve any building or other structures now or
hereaftar erected on sy lands so owned. held, or occupied, and 1o
mortgage, gell, lease or otherwise dispose of any lands or intarest in lands
and In butidings or other structures at anytirme owned or held by the
comparation.
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S REPUBLIC OF THE PHILIPPINES St
s SECURITIES AND EXCHANGE COMMISSION =: =
=5 Ground Flodr, E’:mrhi Building, FICC . =i
i Hy.of fasay, Metro M curiries and Zeiz
=i . Exchange o3
ZmitT [ AEDM =T
S ST I (=] i
s PINEHILIFPINES =x'z=
= : AMENDED ARTICLES QF INCORPORATION = .:
S KNOW ALL PERSONS BY THESE PRESENTS:
=5 This is to certify that the amended articles of incorporation of the
S PREMIUMLANDS CORP. =
o {Amending Asticles Il by Introducing Secondary Purpose & I1I thereof)

LR BN RN

copy annexed, adopted on November 15, 20019 by majority vole of the Board of
Directors and by the vote of the stockholders owning or representing at least two-
thirds of the vutstanding capital stock, and certified under oath by the Corporate
Secretary and a majority of the Board of Directors of the corporation was approved

NIENT; P [ [X]
IJ'-”-"|'l|"l-|l|||-|||||I|||I||III_I.'|

s #
J
nhi

a_ by the Comumission on this date pursuant to the provision of Section 15 of the :
Tj . Revised Corporation Code of the Philippines, Republic Act No. 11232, which took.

effect on February 23, 2019, and copies thercof are filed with the Commission.

PAFAAGAA Nl i papigBn b idnining
pEd i hiha LE]

rild B dRNi

i TELE]
PAbAFRBIBRdARdRdaRaingn

Unless this corporation obtains or already has obtained the appropriate
Secondary License from this Commission, this Certificate does not authorize it to
undertake business activities requiring a Secondary License from this Commission
such as, but not limiled to acting as: broker or dealer in securities, government
securities eligible dealer (GSED), investment adviser of an investment company,
close-end or open-end investment company, investment house, fransfer agent,
commodity/financial futures exchange/broker/merchant, financingflending
company and time shares/club shares/membership certificates issuers or selling

ts thereof; nor to operate a fiat money to virtual currency exchange. Neither
does this Certificate constitule as permit to undertaloe activities for which other

government agencies require a license or permit.

ragaraqgaraprTy
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IN WITNESS WHEREOF, I have set my hand and caused the seal of this
Commission Lo mﬂi to thiz Certificate at Pasay City, Metro Manila,

[ERE

Philippines, this day of December, Twenty Nineteen.

PAPNABFER A R
n A PA P kalm

10K
Pdwaad
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Payment Asaearmunt Foome J

R iBEESLY [ecenber 06, 2019 01:77m
o RN JRE 5. DOMINGES PHEL 040, D) ddrskiois

€ Philippines ]] Je'"'
MER FOF MINANCE E—

P EXGHANGE CosmlSGNC LTSS an

e T

JulldingRICC Complii x c hange

flm - = - - o o
gA?MEHT ASSESSMENT FORM FL L FND! 20191206-1947907
BaTe
19 12062018
PAYOR: PREMILMLANDS CORP.
e ORMOGC CITY
MATURE OF COLLECTION QUANTITY ACCOUNT CODE AMOUNT |
Amanded Asicles of Intopomiion 4020102000 (506) 1,000:00]
Lognl Resoarch Fes (ADS23) 2020105000 (121) 10.004
|Dunmntlrr-5tmm Tax 1 4010401000 (4010401) an.00]
| —NOTHING FOLLOWS—
| |
1 |
TOTAL AMOUNT TO BE RAID Php 1,040.00
Azcacced Ege Ir wenrds:
ﬂ m;:num FORTY PESOS AND 00100

Pl O el I 1 P - S B — i, T ——— T —

LT
B Tohin i b vl B st (0] cosintubi i iy BTy B s of Parreter] bsssvaaraed Form
B, Al gl oF paryrreed mi BES Wale Ofics, Pazay O

N Caah B bowregoridGaikers Chisd. L. Pomsl Horey Orier

oA rrewtin ol J L, branitest

W CHEh - bmnegreGaskers Crok payasly o Ue Seouriie S8 Espangs Comemin
b P of O Y ol ot Cod i e
Rynematunsl Forn

E. & HT ALTERATIO S WILL sl ke T PO

Pagim_ Nr"a\‘ pegaa L [T B

s rarsl et i, BRAMPLLA Lt [=za el

Date: 2020-06=-23 Time: 09:19:45 AM Username b Christian Mark Igmen

1

mwmw-mmammlmhﬂhu




\'\| COVER SHEET

ﬂl"lBt
:: COMPANY REGISTRATION :. ﬂHITEﬂIPg DEFAHTI'F{.N'I
L% Mutwrn &l Agplication - E‘CUI‘"I 1&
1b ANENDED | .
[#[R[e[m[1[u[m[L]a[nfo]s] [T
I o - (111
=T 1 1 1L 1 FE 3 E %4 §.1 Gl | | |
,1§illlli|I[|[[1ITII[|I!I||IiIlT
by AMENDED TO:
Mew Company Hama
[ 11
I ]
[ 11
Frincipal Office (Mo Sireet Saren gy LRy Tawn/Pégulece
[Purox 8 BaRaNGAY UNaD, orvocomy | | | | | | | | | 1 1.1 | |
1IIIIIII|I||IIILIi1Iillillllll
IIIIII1TI1III]Il1IIIi1l1!||ll'|
Cempany Inforemation
ARIO | 053-5510043 i | r il
Cantact Person Information
Mame of Contacs Persos Eraafl Address Teephang Humbers Facyimile Mumbers
1 | | | 1 1
Cartzel Pormon's Address
SAME AS ABOVE
< e e A e il A ol T o o
[_‘__ s -1 Date signature
Asigned Frooetsar ‘.ﬁ_-—l—'-__-_:"" i -.11. i
— ==z I,}r g
3.’1-...':‘: e T ,,.“ L}
e
Document 1D B0 07 -7 7 2 .
Received by Co 'Pmn“-u,mmwmn{:ﬁlﬁ} o d
'-;_1 U] LR - i i
Forwarded to — [f
Conporate and Parmeship Division
Green Lane Winlt —
Fimancial Analysis and Audit Dhvdsion % ;_“:;;:-_EE:: !i!@l
IJ"F'E'“““I-'-WH - R - -
mipliance Monlkoring Divisicn pagad
it iy, GRVRELLA D Vs ‘
(1 e |I. = ok

Date: 2020-06-23 Time: 09:1] 3:45 AM Username: Christian Mark Igmen




ARTICLES "‘?F}RAE% urities and
S | Exchange
. Commiission

PREMI RPHILIFPFIMES

Know All Men By These Presents:

The undersigned incorporators, all of legal age and majority of whom are
residents of the Philippines, have this day voluntarily agreed to form a stock
corporation under the laws of the Republic of the Philippines.

THAT WE HEREBY CERTIFY:

FIRST: The name of this corporation shall be:

PREMIUMLANDS CORP.

SECOND: A. That the purpose of this corporation is to acquire by purchase
or lease, or otherwise, lands and interest in land, and to own, hold, improve,
develop and manage any real estate so acquired and to erect or cause to be erected
on any lands owned, held or occupied by the corporation, buildings or other
structures with their appurtenances, and to rebuild, enlarge, alter or improve any
buildings or other structures now or hereafter erected on any lands so owned, held
or occupied, and to mortgage, sell, lease, or otherwise dispose of any lands or
interest in lands and in buildings and other structures, and any stores, shops, suite

rooms or part of any buildings or other structures at anytime owned or held by the
corporabon. '
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law

Laje) in out of the wate NF 'In"'blﬂﬂl' i I-L=|:,‘.__ as may be et itted b
=and, gravel and deposits found in op eaid watdthand jopifiiireang, bp s

the same available for ggmmg;gig! put % 0563 i Excha nge
5 develop, subdivide, reclai . 1 réc nﬂﬁmm =¥ Frredidential
@r_qg[gl.al or_industrial uses and gl & wEllhE Luhits” difibd Bluildings

industrial plants, r¢ eational hal Ee b lWhares, docks, and other single unit o

cond tructures f 0L
To_purchase, subscribe for, or otherwise acquire and own, hold, use, sell,
assi ansfer, mortgage e an or ige dis eal and
ﬂgmm;wmmmiﬁmunﬂﬁmﬂ*—“wmm
ildi can inium units of stock, bonds, d tures, notes, evide of
indebted ness, and other securities, contracts, or obligations of any corporation or

o1 associati
whole or in part, in cash or by exchanging therefore stocks, bonds, or other evidences
of indebtedness or securities of any other corporation, and while the owner or holder
of anv such real or personal property, stocks, bonds, debentures, notes, evidences of

1] unhes contrac obligations, to ive collect and

and exe in res al e righ and
E- including all voting power on any stocks o : provided, however,
t no erein be cons bo au the ign ko e i
business of an investment company or an mvmgt house;
To own, acqu er bode warehm.me and 5t~c-m

u O rwise acquire, sell, lease, conve e, encumber an
deal with a rope in erein, or assessment, right or privilege
over and in respect of any real or personal property as may now or hereafter be
permitted by law and as may be reasonably necessary to enable it to carry out the
ur for which the Hon i f :

To purchase exchanige, lease, hire, grant, or otherwise acquire and lo use,

thori ten nt rights, invent LMprovemen
wﬂmﬂmdemaﬂfs and Hadeww
huring or & o5 as authorized by the above license
r"tghlz gr E!tl:nﬁ
To purchase, acquire, own, lease, sell and convey machineries, equipment and
i 23 as may. be or_incidenta the conduct of
te and to pay in cash its capital & niures and other
2020-06-23 Time: 09:10:45 AM #r P e b HRRE = B e e

CERTIFIED TRUE COPY

e S (o g 012

worl e qaps iy IRSER LA TR i
.




Cate:

foregoing and to have and exercise all the ;ﬁ.vﬁ ers conferred by law, and ko doany or

all of the things hereinabove set forth todbe same extent as furidical persons might or
could lawfully do; and M Securilies and

- 1dvmﬁn.x NGNEE for the
mm HE PR s or for

To do anything necessan

secomplishment of any of the purpose i
t}mfg_[_llg;_ﬂﬁﬂtﬂfﬁ-n\f of the powers'{1gH itth, snd toldb eviedyradt dnd thing
incidental thereto or connected therewith ip ' same be not forbidden by law.

(As amended on 15 November EEIIEI}

B. That the Corporation shall have all the express powers of a Corporation as
provided for under Section 36 of the Corporation Code of the Philippines.

THIRD: That the place where the principal office of the corporation is to be
established is at:
Purck 8, Bm-.a.ngay Linao, Crmoc Ciky, wit rejudice to th
h corres 2n representati fices |
MHJELH’E Fh?"l:'DLEELE-F the exigencies of the business or operations
(As amended on 15 Novemnber 2019)

ofth %ﬂﬂ'ﬂﬂ may réquire from time to time.

FOURTH: That the term for which the corporation is to exist is fifty (50) years
from and after the date of issuance of the certificate of incorporation.

FIFTH: That the names, nationalities, and residences of the incorporators are
as follows:

MNationality Residence

Name

MANUEL A. CHUA Filipino Las Vegas St Dona Feliza,
Mejia Subd. Ormoc Ciky

THERESA T. CHUA Filipino Las Vegas St Dona Feliza.

Mejia Subd. Ormoc City

FRANCIS LLOYD T. CHUA Filipino Las Vegas St., Dona Feliza,
Mejia Subd. Ormoc City

DOMINIC VAN T. CHUA Filipino Las Vegas St., Dona Feliza,
Mejia Subd. Ormoe City
CHERRY ANNE T, CHUA Filipino Las Vegas 5t., Dona Feliza,

Mejia Eul:rd Ormoc City

TIFIED '.I"RLI
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SIXTH: That the number of dirpcf0r8©

of said mrpn ' 5} and that
the names, nationalities and residence  firsl direc SQEE%EEEE@ 5:%:1 their
dediby the W5

successors are elected and qualified a ! ol
' b D'I"I"In"llSElDﬂ
tmﬂlLlF‘F"I”EE

as Vegas St Dona Feliza,
Mejia Subd. Ormeoe City

THERESA T. CHUA filipino  Las Vegas St,Dona Feliza,
Mejia Subd. Ormoc City

FRANCISLLOYDT,CHUA  Filipino  Las Vegas St. Dona Feliza,
Mejia Subd. Ormoc City

MName

MANUEL A. CHUA Filipino

DOMINIC VAN T. CHUA Filipino Las Vegas St., Dona Fnlzliza,
Mejia Subsd, Ormoc City
CHERRY ANNE T. CHUA Filipino Las Vegas St., Dona Feliza,

Mejia Subd, Ormoc City

SEVENTH: That the authorized capital stock of the corporation 18 ﬂ-vEItET‘L"
MILLION PESOS (P 20,000,000.00) in lawful money of the Philippines, divided into
TWENTY THOUSAND (20,000) shares with the par value of ONE THOUSAND

FESOS (P1,000.00) per share.

-

EIGHTH: That at least 25% of the authorized capital stock has been subscribed
and at least 25% of the total subecription has been paid as follows:

Name Nationality Nao. of Amount A nt

Shares Subscribed

Subscribed

FREMIUM CAPITAL Filipino 4,750 4,750,000.00 1,000,000.00
HOLDINGS, INC.
MANUEL A. CHUA Fillpino 50 50,000.00 50,000.00
THERESA T. CHUA Filipino 50 50,000.00 50,000.00
FRANCIS LLOYD T. Filipino 50 50,000.00 50,000.00
CHUA
pOMINIC VAN T.  Filipino 50 50,000.00 50,000.00
CHUA
CHERRY ANNE T.  Filipino 50 “50,000.00 50,000.00
CHUA

5,000 P5,000,000.00 IP1,250,000.00

=t F = F ) e e e a1 —— 1]
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the names, nationalities and reside .
successors are elected and qualified ag]

MName Matonall

MANUEL A. CHUA Filipino 13 Vegas St Dona Feliza,

Mejia Subdd. Ormoc City

THERESA T, CHUA Filipino Las Vegas S5t..Dona Feliza,
Mejia Subd. Ormoc City

FRANCIS LLOYD T. CHUA Filipino Las Vegas 5t., Dona Feliza,
Mejia Subd. Ormoc City

Filipino Las Vegas St., Deona Feliza,
Mejia Subd. Ormoc City

Filipino Las Vegas St,, Dona Feliza,
Mejia Subd. Ormoc City

DOMINIC VAN T. CHUA

CHERRY ANNE T, CHUA

- MILLION PESOS (P 20,000,000.00) in lawful money of the Philippines, divided into
TWENTY THOUSAND (20,000) shares with the par value of ONE THOUSAND

o e L W

g T
per share.

ey e T

EIGHTH: That at least 25% of the autherized capital stock has been subscribed

and at least 25% of the totel subscription has been paid as follows:

Shares Subscribed
Subscribed

4,750  4,750,000.00 1,000,000.00
30 50,000.00 50,000.00

50 50,000.00 50,000.00
50 50,000.00 50,000,00

S0 50,000.00 50.000.00
50 “50,000.00 50,00:0.00
5000 PS5,000,000.00 "1,250,000.00
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" NINTH: No transfer of - intere u we B stock
pe ownership of Filipino citizens to less hie reg
49 as provided by existing laws shall be allaled’o
40 books of corporation and this restri Hit
i issued by the corporation

bt pFE s B @ e proper
ha irdicated in'tHerstotls certficates

i TENTH: That THERESA T. CHUA has been elected by the subscribers as
Treasurer of the corporation to act as such until her successor is duly elected and shall
have qualified in accordance with the by-laws; and that, as such Treasurer, she has
been authorized to receive for and in the name and for the benefit of the corporation,
all subscriptions paid by the subscribers.

ELEVENTH: That the incorporators undertake to change the name of the
corporation immediately upon receipt of notice or directive from the Securities and
Exchange Commission that another corporation, partnership or person has acquired a
pricr right to the use of that name or that the name has been declared as misleading,
deceptive, confusingly similar to a registered name, or contrary to public morals,
good customs or public policy.
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m“mﬁss WH-E“.ED:Fl w&hﬂve o :ﬂl.l hudS 'l'_lh‘ "
Mandaue City. = : is 2nd day of April 2012 at

(4 “ g

" Secuvurifies and
T Exchange

a (Sgd.) MANUEL A. CHUA (8L, THERESA ITICHLLO N

jE TIN: 101-7T20-135 .__.!1_j J1656094339 7 F I HE S

i1 '

0

- (Sgd) FRANCIS LLOYDT.CHUA  (SgdJDOMINI® VAN T. CHUA
¢ TIN: 901-128-486 TIN: 901-128-478

(Sgd.) CHERRY ANNE T. CHUA
TIN: 901-129-156

WITNESSES:

(Sgd JJerome A. Butaya  (Sgd.) Jeramie J.Agapito

N
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ACKNOWLEDGMENT

Secuvurifies ond

Republic of the Philippines)
Mandaue Gty ) 5.5 Exchﬂnge
Commission
BEFORE ME, a Notary Public in il piniesy tiid ¥ day of
April 2012 personally appeared:
MName Community Tax Certificate No.,, Date & Placed lssued
Passport No.
MANUEL A. CHUA 02106253 January 03, 2012/ Ormoc City
THERESA T.CHUA 02106254 January 03, 2012/Crmoc City
FRANCIS LLOYD T. CHUA 02106257 January 03, 2012/Ormoc City
DOMINIC VAN T. CHUA 02106255 January 03, 2m2,/Ormoc City

CHERRY ANNET. CHUA 02106256 January 03, 2012/Ormoc City

known to be the same persons who executed the foregoing

all known to me and to me : :
dﬂmeyankmwledgad bo mue that the same is their free and

Articles of Incorporation an
voluntary act and deed.

[N TESTIMONY WHEREOF, I have hereunto set my hand and affixed my notarial
seal on the date and at the place first above written.

; ﬁxﬁﬂﬂ&ﬂﬂﬂﬁﬁ)ht[ﬂﬁl

E:;"ﬁ';‘ﬁ Commission No. 2011-02
Boak NoXDG Notary Public — City of Mandaue
Cories of 2012 Until 31 December 2012

Linit 104, Business Center A, Oakridge Business Park

880 A S. Fortuna St., Banilad, Mandaue City
TIN:154-358-843
FTR No. 0250746,/01-02-2012/ Mandaue City
1EP OR No.524328 Cebu Chghu-
Lifetime Member No. 021
Raoll Mo, 43488
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KNOW ALL MEN BY THESE FR SENTS:

- We, the undersigned majority of the »Iji/recturﬁ and the Corporate

**  Secretgry’ of PREMIUMLANDS CORF. do hereby certify that the

Articles of Incorporation of said corporation was amended by a majority
vote of the D_i;actﬁi-ﬂs and the vote of stockholders representing at least
ting held on 15

two-thirds (2/3) of the-gutstanding capital stock at a mee
November 2019 at the principal office of the corporation.

The amended provisions of the attached Amended Articles of
Incorporation refer to the following:

1. Second Article which was amended from:

SECOND: A. That the purpose of this corporation is to acquire by
urchase or lease, or otherwise, lands and interest in land, and to
own, hold, improve, develop and manage any real estate sO
acquired and to erect or cause to be erected on any lands owned, |'I|
held or occupied by the corporation, buildings or other structures
with their appurtenances, and to rebuild, enlarge, alter or improve
any buildings or other structures now or hereafter erected on any
lands so owned, held or occupied, and to mortgage, sell, lease, or
otherwise dispose of any lands or interest in lands and in buildings
and other structures, and any stores, shops, suite rooms or part of
any buildings or other structures at anytime owned or held by the

corporation.

B. That the Corporation shall have all the express powers of a
Corporation as provided for under Section 36 of the Corporation
Code of the Philippines.
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SECOND: A. That the p E.é_-';-af this cobporatisri i &sacquire by
purchase or lease, or otherw ise; lands arfd Iredrestiircidnd, and to

afageranyi sedlogstate so

own, hold, improve, d Syl nt}
acquired and to erect or caude to b erected 'on'any landsowned,
held or occupied by the corparation, buildings or other structures
with their appurtenances, and to rebuild, enlarge, alter or
improve any buildings or other structures now or hereafter
erected on any lands so owned, held or occupied, ‘a_nd to
mortgage, sell, lease, or otherwise dispose of any lands or interest
in lands and in buildings and other structures, and any stores,
shops, suite rooms or part of any buildings or other structures at
anytime owned or held by the corporation.

The secondary purposes of this corporation are:

To actas a surety/ guarantor, Of act as acggrrunndatiﬂgg' third party
of all kinds of real an nal Hes Or t‘ r
i secure its obligations a well

necessary and proper in the

: uit'qf above objectives;
To undertake dredging and drilling operations and to dredge or
otherwise obtain out of the wa navigable or non-navigable, as
ml:g'ipe:nﬁﬁe@_lw law, sand, gravel and deposits found in or
—oath said waters and to acquire and to make the same available

To develop, subdivide, reclaim, and recover land areas suitable for
residential, commercial or industrial uses and to construct dwelling
‘units, office buildings, industrial plants, recreational halls, piers,
wharves, docks, and other single unit or condominium type
| : ! -.|! _

or, or otherwise acquire and own, hold, use,
sell, s 5 ledge, exchange therwi
_ NEM o AL by I.'.If every k_i_'ﬁ.d ] dE‘ch’E Hon
; mit d to land, buildings, condominium units
notes, evidences of

T

o




1gdehted1n9ﬁ5, and ﬂlhE‘l‘ SEcutiﬂES. contracts, or obligations of any
mrp.orahnnnrmrp rations, éissociali iations, domestic or
foreign, Iand to pay_theréforé, in whole BrEift pit}iii Tashdor b

Fxﬂhanmng therefore W}.. 1ds, [oe: @ihetnevitdences of
indebtedness or securities of Bny other chEporstion] antiwhile the
owner or holder of a P_j ﬁ:ﬁj or” persdrial properfys stocks
bonds, debentures, notes 14.1-}' -v' pg uf indebtedness or_other
securities, contracts, or obligations, to receive collect and dispose 0Ol
MWJMMM
to ess and exercise in respect thereof, all t ts, powers an

privileges of ownership, including all voting EWEE on any stocks

so_owned; provided, however, that nothing herem shall be
construed to authorize the Corporation to € busin s of

an investment company Or an investment house;

Corporation;

rchase or otherwise ac ui 1. lease, convey, mort “'EF

encumber and oth deal with any pro or in st there

or ment, right or privilege and in respect of any real or

ml property as may now or hereafter be permitted by law and
as _may be reasonably necessary to enable it to carry out the

u for which the Corporation 1S anized

To purchase, exchange, lease, hi rant, or otherwise acquire and
to exercise, sell, assign and grant absolute interest in and to
license or sub-license, certificate of authority, letters patent
atent righ inventons, improvements rocesses, designs
rights trademarks and tradenames; and to engage in such
operations, ufacturing or selling activities as authorized b

above lic rights atents;

To Eughase, acquire, own, lease, sell and convey machigeriesl

uipment and other personal properties as ma be necessa

incidental to the conduct of the mrggrate business, and to pay in
Date: 2020-06-23 Time: 0%:19:45 AM = gﬁiﬁﬁﬁm
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cash, shares of its capi p

: ital stock,

indebtedness or other =D EIF'Enmr s and !:?er Ev::I::lenEE aof
¥ P ed expedient, for

r Hons; and

A L'q at e}
) et L ExXchange
To :EICEEIJ": IH pointments 445 facibrs, (Agenns .-.E-:F tatives
consignees, indentors, dealdrsWor) |di€tibistors ot | ahy “perso

';':ET n d‘ﬁrm associabon or acturer of an 5, Wares
merchandise and commodities ofall kinds and preducts, natural ot

artificial, ﬂ.[ the Philippines or other countries which are or may
become articles of commerce;

To the extent allowed by law, to borrow or raise money for any of

the purposes of the Corporation and m Hme to time, to draw
make and accept, indorse, execute and issue pro iss notes

drafts, bills of exchange, warrants, bonds, debentures d other
negotiable or non-negotable instru ts and other evidences of

indebtedness, and to secure the payment thereof and of the interest
ent in ust

t on m are or pledge, conveyance or a i
of the whole or any part of the property of the Corporation, whether

at time owned or thereafter acquired, a to sell, pledge or
‘e dispose of such bonds or other oblications_of the

Corporation for its corporate purposes;

To acguire by purchase or otherwise and to receive, hold, own,
guaranty, sell and assign, exchange, transfer, mortgage, pledge or
scrip. warrants,

dispase of any of the shares of the capital stock,

rights, bonds, debentures, notes, trust rec ipts and other securities,
ipations, chooses in action and avidence of indebtedness, or of

ted bv svndicates, associations, firms, trusts

in issued or Cr

or ons, public or private, or by the Gove ent of the Republic

of the Philippines, or by any foreign government, or by any
ito rovinece, municipali oth olitical subdivision or

instrumentality thereof, or by any government agency and, as
pwner t of, to sess and exercise all the rightls, powers and
privileges of ownershi including the right to execute contracts and
to do any and all acts and things necessary for the preservation,

tion, improveme d enhancement of the value thereof;
but, in no case shall the Corporation act as dealers or brokers of

securities;

-
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the ex by law). in per
To the extent allowed an;::tu enter into, make and perform

contracts of every kind arfell description.with_any. person, fi

. association, corporation,| municipality, Provides, SOty state
, ) body, political or gove ":t*_L_: mt?ﬁiﬂg . Enf 5
H Top hase, hold ] u | e l ; - I?FPTI‘-SEPan
§ in_accordance wi P ”:hé[:;%if:%"’ﬂ afed'of its bWn Capital stock
in_accordance with law, provided it shall not use its funds or

i)

if EIE.EEI‘UES for the purchase of it¥ own shares of capital stock when
such use shall cause the impairment of its_capital, except as

F* . -
e ﬂmwrm:md by law: and, provided further, that shares of its
own capital stock belonging to it shall not be v ted upon directly or

indirectly;

all or an of iis

To have one or more branch offices to carr
law

operations and business and, to the extent ermi
urchase or otherwise dispose of real and nal property of

ev class and classification or description._an here in_the

other business In

Ei‘“_]lai?ﬂﬁﬁhilﬂd in general, to carry ON any usines
i with the foregoin and to have and exercise all the
all of the things

ers conferred by law, and to do any Or

powers conferre
hereinabove set forth to the same extent as '|grigicai pErsons might
or could lawfully do; and

To do thi ecessary, proper, advisable or convenient o
accomplishment of any of the purposes or the attainment of any of
the objects or for the furtherance of any of the POWErS herein set
forth, and to do every act and thing incidental thereto or connected
therewith, provided the same be not forbidden by law. (As
amended on 15 November 2019)

B. That the Corporation shall have all the express powers of a
Corporation as provided for under Gection 36 of the Corporation

Code of the Philippines.

2 Third Article which was amended from:

THIRD: That the place where the principal office of the corporation is
to be established is at
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Purok 8, Barangay Linao,
SEC urities and

. Exchange
Commission

PHILIPPINESE
melpal office of the corporation is

¥
]
» THIRD: That the place where théip

*: to be established is at:
1
H

Purok 8, Barangay Linao, Ormoc City, without prejudice to the

dent ©

M
S ive offices in or outside bl of the PhilippiI

as the exipencies of the business or 0 of the Corporation

i i ded on 15 November 2019)

may require from time to time. (As amen
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ve hereunto signed this certificate

Y WTRDESGIWHEREOF, we
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Secuyrities and

this _———

J
» FRANCIS'LLOYD T. CHUA
i Director

TIN: 901-128486 TIN: 101-720

THE gﬁﬁ T. CHUA D ICVANT. CHUA
/ Director 8 b

Director
TIN: 116-609-339 TIN: 901-128-4
CHERRY ﬁE T. CHUA

Director
TIN: 901-129-156
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I . PALCO
Corporate Secretary
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BY - LAWS

OF
PREMIUMLANDS CORP,
ARTICLE1
SUBS 10N, 155 CE AND TRANSFER QF SHARES

Section 1. Subscriptions — Subscribers of the capital stock of the comporation shall pay
the value of the stock in accordance with the terms and conditions preseribed by the Board of

Directors. Unpaid subscriptions shall not earn intcress unless determined by the Board of
Directors,

Sectlon 2. Centificate — The stockholder shall be entitled to one or more certiticates for
fully paid stock subseription in his name in the books of the corparation. The certificates shall
coniain the matters required by law and the Articles of Incorporation. They shall be in such form
and design as may be determined by the Board of Directors and numbered consecutively, The
certificate. shall be signed oy the President, countersigned by the Secrefary or Assistant
Secretary, and sealed with the Corporate 2eal,

Section 3. Transfer of Shares — Subject to the restrictions, terms and conditions
contained in the Articles of Incorporation, shares may be transferred, sold, assigned or pledged
by delivery of the certificates duly indorsed by the stockhaolder, his attorney-in-fact, or ather
legally authorized person. The transfer shall be valid and binding cn the corporation only upon
record thereof in the books of the corporation, The Secretary shall cancel the stock certificates
and issue new certificates to the ransferes

Mo share of stock against which the corporation hokds unpaid claim shall be wransferable
in the books of the corporation.

All centificates surrendered for transfor shall be stamped “Cancelled™ on the face thereof,

Wwgether with the date of cancellation. and attached to the corresponding stub with the certificate
ok

Section 4. Lost Certificates - In case any stock certificate is lost, stolen, or destroved,
& new certificate may be issued in lieu thereof in sccordance with the procedure prescribed under
Section 73 of the Corporation Code.
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ARTICLE 11
MEETING OF STOCKHOLDERS

Section 1. Annual/ Regular Meetings ~ The annual / regular meetings of stackholders
shall be held at the principal office on | Monday of May of each vear_ if a lepal holiday, then on
the day following.

Section 2. Special Mecting — The special meetings of stockhelders, for any purpose or
pUrposes, may at any time be called by any of the following: (a) Board Directors. &t its own
instance, or ar the written request of stockholders representing a majority of the outstanding
capital stock, (b) President.

Section 3. Place of Meeting — Stockholders meetings. whether fegular or special, shall
be helfd in the principal office of the corporation or at any place designated by the Board of
Directors in the city or municipality where the principal office of the corporation is located

Section 4. Motice of Meeting - Notices of regular or special meetings of stockholders
may be sent by the Secretary by personal delivery or by mail at least twe (2) weeks prior to the
datc of the meeting to each stockholder of record at his last known address. The notice shall state

the place, date and hour of the meeting, and the purpose or purposes for which the meeting is
called.

When the meeting of stockholders is adjourned to another time or place, it shall not be
TECESHErY 10 Zive any notice of the adjourned meeting if the time and place w0 which the meetin E
15 adjourned are ansounced at the meeting at which the adiournment is taken. A1 the reconvened

meeting. any business may be transacted that mi Eht have been transacted on the ariginal date of
the meeting,

Section 5. Quorum — Unless otherwise provided by law, in all regular or special meeting
of stockholders, 3 majority of the outstanding capital stock must be present or represented in
order fo constitute a queram. 1T no quarum is constituted, the meeting shall be adjourned until the
requisite amount of stock shall be present.

Section 6. Conduct of Meeting - Meeting of the stockholders shall be presidad aver by
the President, or in his absence, by & chairman to be chosen by the stockholders. The SECrerary,
shall act as Secrctary of every meetings, but if nos present. the chairman of the meeting shall

Bppoint a secretary of the meeting.

Section 7. Manner of Voting — At all meetings of slockholders, & stockholder may vote
in person or by proxy. Unless otherwise provided in the proxy, it shall be valid only for the
meeting at which it has been presented o the Secretary. All proxies must be in the hands of the
secretary before the time set for the meeting, Proxies filed with the Secretary may be revoked by
the stockholders either in an instrument in writing duly presented and recorded with the
secretary, priorto a scheduled meeting or by their personal presence at the meeting.

rs



Section 8. Closing of Transfer Books or Fixing of Record Date — Foy the purpose of
determining the stockholders entitled 1w notice of, or to vote at, any mesting of stockholders o
any adjournment thercof or o receive payment of any dividend, the Board of Directars My
provide that the stock and transfer books be closed for ten {10} working days immediatély
preceding such meesing.

ARTICLE 1l
BOARD OF DIRECTORS

Section 1, Powers of the Board — Unless otherwise provided by law, the corporate
powers of the corporation shall be excrcised, all business conducted and al| property of the
corporation controfled and held by the Board of Directors to be elected by and fioam amaong the

stockholders. Withour prejudice 1o such powers as may be granted by law, the Board of Directors
shall also have the following powers:

a.) From time to time, to make and change rules and regulations not inconsistent with
these by-laws for the management of the corporation’s business and affairs:

b} To purchase. receive, 1ake or otherwise acquire for and in the name of the
corparation, any and all properties, rights, or privileges, including securities and
bonds of other corporations, for such consideration and upon such terms and
conditions as the Board may deem proper or convenient:

€.} Toinvest the funds of the Corporation in other corporations or for purpases other than

those for which the corporation was organized, subject 1 such stockholders' approval
s may be required by law;

d.} To incur such indebtedness as the Board may deem necessary, (o issug evidenge of
indebledness including without limitation, notes, deeds of rust, bonds, debentures, or
securities, sibject to such stockholders approval as may be required by law, andior
pledge, mortgage, or otherwizse encumber all or part of the properties of the
COTporation:

e.) 1o establish pension, retirement, bon us, or other types of incantives or compensation
plans for the employees, including officers and directars of the COFpOTation;

I.) To prosecute, maintain, defend, compromise or abandon any. lawsuil in which the

corporation or its officer are either plaintiffs or defendants n conpection with the
business of the corporation:



£.) To delegate, from fime to time. any of the powers of the Board which may lawfully
be delegaied in the course of the current business of the corporation o any standing
ar special commitiee or o any officer or agent and 1o Appoint any person 1o be agent
of the corpatation with such powers and upon such terms as may be deemed fit:

i) To implement these by-laws and to act on any matter not covered by these by-laws,

provided such mattér does not require the approval or consent of the stockholders
under the Corporation Code.,

Section 2. Election and Term — The Board of Directors shall be clected during cach
regular meeting of stoekholders and shall hald office for one (1} year and until their successors
are elected and qualified.

Section 3. Vacancies - Any vacancy oceurrin £ in the Board of Directors ather than by
remaoval by the stockholders or by expiration of term, may be filled by the vote of at least o
majority of the remaining directors. if still constituting a quorum; otherwise, the vacancy must be
filled by the stockholders at a regular or at any special meeting of stockholders called for the

purpose, A director so elected to fill & varancy shall be elected only For the unexpired term of his
predecessor i oflice;

The vacancy resulting from the removal of a director by the stockholders in the manner
provided by law may be filled by election at the same meeting of stockholders withouwl furdher

ntice, ar at any regular or at any special meeting of stockholders called for the purpose, after
giving notice as prescribed in these by-laws,

Section 4. Meetings — Regular meetings of the Board of Directors shall be held once =
manth on such dates and at places as may be called by the Chairman of the Board, or upon the
request of a majority of the Directors.

Section 5. Natice — Notice af the regular and special mesting of the Board, specifying
the date, time and place of the meeting, shall be communicated by the Secretary 10 each director
personally, or by telephone, telegram, or by written message. A director may waive this
requirement, either expressly or impliedly,

Section 6. Quorum — A majority of the number of directors as fixed in the Articles af
Incorporation shall constitute a quorum for the transaction of corpomte business and every
decision of al least & majority of the directors present at a meeting at which there is quorum shall

be valid as a corporate act, except for the election of officers which shall require the vote of a
majority of all the members of the Board,

Seetion 7. Conduct of the Meetings - Meetings of the Board of Directors shall be
presided over by the Chairman of the Board, or in his absence, by any other directar chosen by
the Board, The Secretary, chall act as secretary of every meeting, if nol present, the Chairman of
the meeting. shall appoint a secretary of the meeting.



Section 8.  Compensation — By- resolution of the Board, cach director shall receive 3
rcasomable per diem allowance for his attendance at cach meeting of the Board. As
wampensation, the Board shall receive and allocate an amount of not more than ten percent
{10%) of the net income before income tax of the corporation during the preceding vear: Such
compensation shall be determined and apportioned among the directors in such manner as the
Board may deem proper, su hiect 1o the approval of stockholders representin E at least a majority
of the outstanding capital stock at regular or special meeting of the stockholders.

ARTICLE IV

OFFICER

Section 1. Election / Appointment — Immediately after their election. the Board af

Directors shall formally organize by electing the President, the Vice President, the Treasuror. and
the Secretary at said meeting.

The Board may, from time to time, appoint such other officers as it may determine o be
NECESSArY of proper. Any two (2) or more positions may be held concurrently by the same
persan, except thal no one shall act as President and Treasurer or Secretary af the same time.

Section 2. President — The President who must be a director shall be the Chief
Executive Officer of the corporation and shall exercise the following functions:

a.} To preside a1 the meetings of the stockholders:
b.) Te initiate and develop corporate objectives and policies and formulate long range
projects, plans and programs for the approval of the Board of Directors, including

those for executive training, development and compensation;

€.} To supervise and manage the business affairs of the corporation upon the direction of
the Board of Directars:

d.) o implement the administrative and operational policies of the corporation under his
supervision and control;

€] To appoinl remove, suspend or discipline employees of the corporation. prescribe
their duties, and determine their salaries:

i) Ta oversee the preparation of the budgets and the statements of accounts of the
corporation;

g.) To represent the corporation at all functions and proceedings;

L= ]



h} To exccute on behalf of the corporation all contracts, agreements and other

instruments affecting the interests of the corporation which require the approval of the
Board of Directors:

L) T make reports to the Board of Directors and stockholders:

1) Tosign certificates of stock:

k) To perform such other duties as are incident ter his office or are entrusted to him by
the Boerd of Directors,

Section 3, The Vice-President - He shall, i qualified, act as President in the absence of
the latter. He shall have such other powers and duties as may from tme to time be assigned 1o
him by the Board of Directors or by the President,

Section 4.  The Secretary- The Secretary must be a resident and a citizen of the
Philippines. He shall have the fallowing specific powers and duties:

a.) To record all the minutes and trapsactions of all meetings of the directors and
stockholders and to maintain minute books of such meetings in the form and manner
required by law:

b.) To keep record books snowing the details required by law with respect to the stock
certificates of the corponstion, including ledpers and wansfer books showing all shares
of the corporation subseribed, jssued and transferrad:

e} 1o keep the corporate seal and affix it to all papers and documents requiring & seal,
and 10 aftest by his signature all corporate dovuments requiring the same:

d.) To attend 1o the giving and serving af all notices of the corporation required by law or
these by-laws to be Eiven;

€.} Tocerify to such corporate acts, coy niersign corporate documents or certificates and
Mmake reports or statements as may be required of him by law or by government rules
and regulations.

I} To act as inspector at the election of directors and, a5 such, to determine the number
of shares of stock outstanding and entitled to vite, the shares of stock represented at
the meeting, the existence of & quorum, the vahidity and effect of proxies; and 1o
receive votes, ballots, or consents, hear and determine questions in connection with
the right to vote, count and tabiulate all votes, determine the result, and do such cts as
gre proper to conduct the election.

£} To perform such other duties as are incident to his office or as may be assigned to
him by the Board of Directors or the Fresident.



Section 5. The Treasurer- The Treasurer of the corporation shall have the following
duties:

a.) To keep full and accurate account of receipts and disburséments in the books of tHe
corporation;

b.) To have custody of, and be responsible for, all funds, securities and bonds of the
corporation:

e.) To deposit in the name and 10 the credit of the ¢orporation, in such bank as may be
designated from time to time by the Board of Directors. all the moneys, funds,

securiiies, bonds, and similar valuable effects belonzing 1o the corporation which may
come under his control;

d.) To render an annual statements showing the financial condition of the corporation and

such other financial reports as the Board of Directors, or the President may, ffom time
to time require:;

e.] To prepare such Fnancial FEpoORs. statements, cemibication amd other documeanis
which may, from time to time, be required by the government rules and regulations
and o submit the same to the Proper government agencies;

£} To exercise such powers and perform such duties and functions as may be assi gned to
him by the President.

Section 6. Term of Office - The ierm of office of all officers shall be one (1) year =nd
until their successors are duly elected and qualified.

Section 7. Vacancies — If any position of the officers becomes vacant by reason of
death, resignation, disqualification or for any other cause, the Board of Directors, by majority
vode ity clect a successor who shall hold office for the unexpired term.

Section 8,  Compensation - The officers shall receive such remuneration us the Board
of Directors may determine, A Director shall not be precluded from serving the corporation in
any other capacity as an officer. agent Or odherwise, and receiving compensation therefor.

ARTICLE V
OFFICES
Section 1. The principal office of the corporation shall be located at the place stated in

article I of the Articles of Incorporation, The corporation may have such other branch offices,
either within or outside the Philippines as the Baard of Directors may designate.



ARTICLE VI
AUDIT OF BOOKS, FISCAL YEAR AND DIVIDENDS

Section 1. External Auditor — At the regular stockholders” meeting, the external auditor
of the corporation for the ensuing year shall be appointed. The external auditor shall examine,
verify and report on the earings and expenses of the corporation.

Section 2. Fiscal Year — The fiscal year of the corporation shall begin on the first day of
lanuary and end on the last day of December of cach year.

Section 3.  Dividends - Dividends shall be declared and paid out of the unrestricted
retained earnings which shall be payable in cash, property, or stock 0 all stockholders on the

basis of outstanding stock held by them, as often and at such times as the Board of Directors may
determing and in accordance with L.

ARTICLE V11

SEAL

Section 1. Form and Inscriptions — The corporale seaf shall be determined by the Board
of Directors,

ARTICLE V111
AMENDMENTS

Section 1. These by-laws may be amended ot repealed by the affirmative viote of st least
8 majority of the Boand of Directors and the stockholders representing a majority of the
cuistanding capital stock at any stockholders® meeting called for that purpose. However. the
power 1o amend, modify, repeal or adopt new by-laws may be defegated to the Board of
Directors by the affirmative vote of the stockholders representing not less than two-thinds of the
autstanding capital stock; provided, however, that any such delegation of powers lo the Board of
Directors 1o amend, repeal or adopt new by-laws may be revoked only by the vote of

stockholders representing a majority of the outstanding capital stock at a reputar or special
mealing.



IN WITNESS WHEREOQF, we, the undersipned mcorparators have adopled the forepoing by-
laws and hereunto affixed our signatores this __ dav of APR 0 2 2012012 o iigDERLIE CITY
Philippines.

CHUA
FO1-T20-13

THE T. CHUA

TIN: 116-609-330

. F /
FRANCIS LLOYD T. CHUA m&nﬁt{vm T.CHUA
TIN: 001-128-486 TR “001-128-478
-
S S
ET.CHUA
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STATEMENT OF MANAGEMENT'S RESPONSIBILITY FOR
FINANCIAL STATEMENTS

The Management of Premiumlands Corp (the Company), is responsible for the
preparation and fair presentation of the financial statements including the schedules
attached therein for the year ended December 31, 2023 and 2022, in accordance with
the prescribed financial reporting framework indicated therein, and for such internal
control as management determines is necessury to cnable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company's ability to continue as a going concemn, disclosing, as applicable matters
related to going concern and using the going concem basis of accounting unless
management either intends to liquidate the Company or to cease operations. or has no
realistic alternative but 10 do so.

The management is responsible in oversecing the Company's financial reporting
process.

The management reviews and approves the financial statements including the
schedules attached therein, and submits the same to the members,

Reyes Tacandong & Co., the independent auditor appointed by the members, has
audited the financial statements of the Company in accordance with Philippine
Standards on Auditing, and in its report to the members, has expressed its opinion on
the faimess of presentation upon completion of such audit,

Date

Frnngyﬁoyu Chua
President

Therefa T. Chua
Treasurer
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INDEPENDENT AUDITORS' REPORT

Tne S1ockhelders and the Board of Dlrestors
PREMIUMILANDS CORP.
Aurok 8, Eurargay Linag, Qrmnc Clty

Qpiricn

We haye audited 1he [inancial statements of PREMIUMLANDS CORP. a subsidiary of Premlumcapital
Holdings Ius¢.) (the “Campany": whlch comprise the statements of finaa¢lal positlion as at
Decernher 2, 2923 and 2022, and the staweiments of comprehenslye incorme, statamants of changes In
equity and statements of cash flows for Lhe yeacs then ended, and nates tc financia’ statements, including

a summary of material accouatisg policy inforreation.

In ourapinion, the acoom panying finuncial staterments preczat falrly, In all material respects, the finangial
position of the omgany as at December 34, 2023 and 2022, acd s financlal performance aad its cash
flows Jar the years then ended i accordince with Philippine Flnangial Reporting Standards (PFRS).

Basis for Joinson

We conducted cur auals in accordasce with 2hilipplne Stancards an Auditing [PSA). Cur resposibilities
under thiese slandards are further descaibed i the Auditers” Respansibilities for the Audit of the Finpnlin!
stoterments soction of our report. We zre indeprndent of 1he Cormpany in accordance with the Code of
Ethics for Professianal Accountants in the Philippines |Code of [thics| tagether with thz ethical
requirements thzt are relevant o the audit of the tinpnicial stutements in the Phillgplnes, and we hawve
fulfited zur other ethical responsibilities in accordance with tiwse requireméents ard the Coda of Ethizs.
e believe that the audls evidence we hzve obrained s suficient and apgrogriate tn provide a basis for

oQur epiaien,
Rasponsibilities of Marogement and Those Charged with Gevemnace for the Firancial Staterents

Management & responsikle far the preparation ané tair presemation of the fiaancial stataments in
accordance wilh PFRS, and for such internal control as management deterinines is necessary to enablea
tha prepasation of financial s1alensents thay are free from material misstatement, whetes due to fraud

ar emror.

11 pr2paring the finuncial state ments, ntanagement is resoonsible far assessing the Company’s abiley ta
continue as a gaing concern, disclosing, as applicable, matters related o going concfrn and using the
goiNg concern basls of eccacnting unless masagemoent gither intends to llquidate the Company or to cease
opcrations, ¢r hias na realislic altemztive Eut to de so.
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@ Bryes Tacannoneg & Co.

AR PRINCIPLLS, WISE SOLLUERNS,

.2

Those charged with governance ate respnacible for overseeing the Company's financia: reparting prucess.
Auditcrs' Responaibibitics for the Avoit of the financic! Stotements

Qur oh:ectives aze 10 obtaln reasonzble assurance abous whesher the financial statements a5 a wholé are
free fraem material misstatament, wheiher due to froud or erren, and to Issue an auditers” report that
inrludes wur usinion. Reasonable 2ssurance ‘s 3 high level of assurance, butis not a guarantee that an
audit conducted in 2grardance with PSU will always detect o matetial mlsstazement when it exists
Misslalements can arse from fraud or error and are considered n:alenal of, indwviduzlly or in the
aparegale, thewe ¢au:d reasanebly be expected to influence the cepnumi¢ fersions of users taken on tae
hasis of these tinnnciul staweinents.

&5 part of an aidlt In accardance with PSA, we exercisa professional judgment and maintaln prafzssional
skepticism thraughout the audit. We alsc:

= [denlify and assess the risks of materal misstaterens of the financial statements, whethe: dog ta
fraud or ereur, design and perfarm audit proredures resporsive to those risks, und ublain aud:t
evidence $hat is sufficient a:d appropriate to provide a basis for cur apinlon. ‘The risk of not detecting
a matarizl misstatement rasuhting from Fraad is higher than for ane resulting from error, 2s fraud may
invalve callusicn, fargery, intentional emissions, misrepresentulions, ot the averrde af interral
contral.

*  Obtain an understanding uf internal eantrol relevent to the audit:n order to design audit proiedures
“hat arc appropriate in Lhe cirgemslances, but not for the purpose of expressing an opinion on 1ie
effeetiveness of the Company's insemal contrnl.

* Evaluate the appropriatencss of accounting policies used ard the reasonableness of accounting
estlmates and related disclosur2s made by management,

* Lonciude onthe appragriateness of manogernent's use 21 1he going cancern bzsis of accounting anid,
buxed un the audit evidence obtained, whether a material uncertainty exisls selated ta events or
conditions tha® may cast significant doubt on the Company's ability bo continue s o geing corrcern. IF
wia sonciude that a materia’ uncertainty exists, we ale renu:red to draw atzention in our awditors’
report to the relabed disclasures in the financial s1atements or, If such disclosures are inacequate, ¢
medify pur osinion. Our concluslans are based on the audit evidence vtnnined up to the date of our
audtors report  Howewer, future events or eonditlans may cause the Company 1o vease tn ¢nntlnz:e

AS @ Loing Concam.

«  Eyaluate the 9veras! presentation, structure and content of the finangigl statements, Including the
dieclosures, and wrcther the finandat statements repsesent the underlyirg iransactions and events
in a manner that achiaves fair presentation.



@ RivES TACANDONG & Co.

I'IRM PRINZILES. WISE SCLUTIDNT.

We communicate with those charged with governance regarding ameng other matiers, 1h2 planned
scope and timing fthe audie and signiflcant audit findings, including any signilicant deficiancies in Intemal
onteal that we dentifir during our audds.

REYES TACANDONG & CO.

KARLCJOSEPE N. MALVAS
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PREMIUMLANDS CORP.

(A Subsidlary of Premlurcapltal Holdings In¢.}

STATERMENTS OF FINANCIAL POSITION

Decembar 31
_ Note 2023 2022
ASSETS
Currgnt Asscis
Cush 4 ng, 815,039 R53,13¢,256
qent recelvahles 5 430,869,848 228,766,004
Qther rusrent assels o) _289,564.333 263,492 447
Totel Curient Assats 738,468,220 545,392.737_
Noncurrent Assels
Investmants in subhsidiares 7 17,812,500 17,812,500
Advances for ecquisition of properties ] 880,861,258 240,242,633
Invastment properties 9 b,164,844,265  5772,507,6462
Property and equipment 10 1,253,710 -
Total Nenourrent Asscts 7.064,771,874  6,130,556,795
R7,804,241,08d R6, 675949522
LIABIUTIES AND EQUITY
Current Llabllities
Accounts and ather payables | P320,006,784 Ra1.425268
Currenl portion of long-term debt 12 100,995,535 10,226,593
Capita! expenditure pavable 17 1,074, 298,423 1,560,909,511
jatal Current Lizbilities ‘2.395.300,'.'18 1,602,562,475
Noncurrent Llabilities
Due to related parties 17 410,785,333 67.40)1,544
Nuntursent portlon of lang-term cebt 12 1,991,045,729  2,032,041,204
Depesits for stuck subscription 14 425,000,000 125,0Q0,0:0D
Other nancurrent liabllitie:s 13 2,792,396,572  2,727,400.956
Total Noncurrent Liakilitias 5,319,227,631  5,011,443,764
Total Lizbilities _ 7,714,529,382  6,5614,405,259

!Farward)



Dacamber 31

MNole

2023 22

Equity
Capital stnck
Retainecd carnings

R15,000,000 W15,000,902

60,000,000 40,000,000

Appropfiated
Unyppropiated 14,712,712 6,563,283
Totzl Equity $9,712712  £1,543,283

#7,304,241,094 F(,675,949,512

Se€ OCCCAPAnNG Wintes ho Angnac! Shotemenls.



PREMIUMLANDS CORP.

{A Subsidiary of Premlunxapltal Holdings Ing-)

STATEMENTS OF COMPREHENSIVE INCOME

Years Ended December 31

Note 2023 2022
RENTAL INCOME 18 £216,069,683  #167,777,521
DIRECT COSTS 15 (69,901,667) (91,909,430;
GROSS INCOME 146,168,021 75,868,161
GENERAL AND ADMINISTRATIVE EXPENSES 15 (25393,837) (23,B75.554;
INTEREST EXPENSE 12 (23.354,822) (19,864,304}
OTHER INCOME 111 982 85,186
INCOME BEFORE INCOME TAX 37,531,234 32,215,804
PROVISION FOR CURRENT INCOME TAX 19 9,361,815 8,398,905

NET INCOME

OTHER COMPREH ENSIYE INCQIME

28,159,429 23,816,704

TOTAL COMPREHENSIVE INCOME

#23,162,429 ®23,81E,70L¢

See acrompcerang VOIS 0 Anaec bl Shadrmenis,



PREM{UMLANDS CORP.
(A Subsldlary of Premlumcapital Holdings Inc.}

STATEMENTS OF CHANGES IN EQUITY

Years Ended December31
Note 2023 2022
CAPITAL STOCK - P1,000.00 parvalue 14
Sutrorizee - 20,000 shares
1ssned and autszanding - 15,000 sha-es
Ralance at beglnn:ng and ead ot year R1S,000,000 R15000,000
RETAINED EARNINGS 14
Appropriated
Halance at beginning ul year 40,000,000 -
Appropriation 20,000,000 40,000,000
Balance at end of year 60,000,000 40,000,000
Unappropriated
Balanice at heglning of year 6,543,283 22,726,579
Net inceme 28,165,429 23,816,701
AZpropriation (20,000,000) (0,030,000
Bulanue ar pnd of year 14,712,712 6,513,243
REG,712,712 PG1,543,283

So= accumeetnrg NOr€S 1o Annaea) Sladrments.



PREMIUMLANDS CORP.
{& Subsldlary of Premlumcapital HoldIngs Inc.}

STATEMENTS OF CASH FLOWS
Yaars Ended December 31
Kote 2023 2022
CASH FLOWS FROM DPERATING ACTIVITIES
.ncone acfare Inccine Lax #37,531,294 £12,215,600
Ldjust ments fur:
Inte-usl enpense 12 33,354,022 19,364,804
Cepreciatior 1% 23,438,978 7,283,815
Inteesl incoene < 44,259) +33,186}
Operating .ncome before wararz capital changes 144,280,245 59,232,04<
Cacregse ('-10'83‘9] mn:
R2nt recelvablas {212,122, 844) (80,755,912|
Dther currer; 255e5 20,022 673 (23,658,393|
Increasefdecraasit) in:
ascaunts and thee pigables 278.¢80,816 17,136,752
Cther neacarrent i abilities {1,414,050) 2,423,633
Nel zash generated f-o:n jused 12) operat ans 229,362,340 (25.621.875)
Ircoing Lax paid [10,209,256) (25.821.413)
Imerase received 43,29 5, 186
Net cash flzws frem (Used inj oparasing activities 219,197,383 |52,345,0921
CASH FLOWS FROM INVESTING ACTIVITIES
&dyances For acquisTtion af properties 8 (352,511 846) 1120,712,253)
acquisisior. of praperty and ecu.prent 10 (1,426,0%4] =
Proceads “rar disposal invesiment proacrtivs g - 2,080,040
Net rih flows Jsved in investing eetlvites B |153,937,850) 113,633,163}
CASH FLOWS FROM FINANCING ACTIVITIES
Praczess of advances from:
Aelated paries 17 144,635,167 IC7.LE4
frevious relased pa-ty 13 7,252,186 -
Avallment ar long-term debt 12 - 2,102,746,153
depcslis for stock subscrpticn 14 - 125,000,000
Payments ol
Cue Lo related parsies 17 (13D,200,313| (811,056,2r9)
Inteirenl (120,938,252] 119,864,808
Lprg tarm Zebl 110,226,993| (477,846)
Capltal axpeaditure payakie 17 - 1788,960,224)
Advances iror sreous related party 13 - 1392,574,5€6)
et cash flows from Finanday activites [10%3.478,710) 215,169,873
VET INCREASE {OECREASE] IN CASH 144,219, 217) £0.191.622
CASH AT BEGINNING OF YEAR 53,134,256 2,942,653
CASH ATEND QF YEAR #3,915,039 REZ,134 258
PU——- ___—x

[rerward)



Yesrs Endad Occember 3)

Nawe 2023 2022

SUPPLEMENTAL INFORMATION ON NONCASH

ACTIVITIES
Satstanding liz bty related 19 Investruent praperties and

deferrec input AT £ 5 P23 328,915 ?1,101,432,524
Dars1anding ilatihtins pestainiog Lo adeances for preperty

acquisition 3 368,106,920 -
Borrow:ng costs capltal 2ad 12 invesimert propertirs nader

construction 12 31583430 A0,

Lee pecoanniang Sntes fo Fieonciod SCRements



PREMILUMLANDS CORP,
(A subsldlary of Premiumcapital HaldIngs Inc.]

NOTES TO FINANCIAL STATEMENTS
AS AT AND FOR THE YEARS ENDED DECEMBER 31, 2023 and 2022

.

Carpaorate Information '

PREMIUNMLANDS COAP, {the “Company™t was Incarporated in the Philippines and registered with 1he
Sagunitias and Exchange Commission (SEC) an April 4, 2012 to engage in huying and leasng of land
and bulldirg.

The Cempany is a subsidiary of Premiumcaplea: Holdings Inc. (PCHI er the Purent Company|, a helding
campany Incerporzted and domiciled n the Philipaines. PCHI owns 9534 of the ourtandisg capizal
stexck of the Company.

The Corapany's registerad business office uddress is ar Purok B, Barangay Linao, Crmuc Cly.

&5 01 December 31, 2023 and 2022, the Cempany holds investment 1n the Foliowing subsidiaries:

Xol
Subsiciaries . Nature al Basiness Qwrarship
Land Sxplorztiun Nespurces Co2a, (LERC) Non Tedallic Mining and Gaarrying 5%
Mepa Beu Jer Fuplkerahian and Kenraw ~ces Cori. IMAaCh| Nen-nez ¢ Molrg and Cwarryirg 5%
Matural Resoarces Corp. sKRC) Nar.meta.. ¢ Minirg aad Quariving AN

The Company's subsidiarius are incorporated end registered in the Philippines and are sull In thelr
pre-operatng stage.

Appeoval of the Flnanclal Statements
The financia’ statements as at and for the years ended Decenmbes 31, 2023 and 2022 vare agproved

and auehorized for Issuance by the Hoard of Directors (ROR) o June 10, 2026.

Summary of Malerial Acmuntl't-:g F_’allcy Information

The material accourting pelicy information used in the preparation of the firancial statements are
consistently agplled to all year presanted, un'ess olherwlse stated.

Basks of Preparation and Statement of Compllance

The financial statements have been prepared in accordance with Philippine Finaadizl Reporing
Standards JPERS). This financial reporting from cwork ixcludes PFRS, Philippine Accounting Standards
iPAS] and Philippine Interpretation from Irtemational Financiu| Reporting interoretations Commitlee
{IFRIC) lsscad by the Philippine Financizl and Sustainability Regorting Slandards Ceuncil and adopted
by she SEC, including SEC pronouncenments.

The Company, a subsiciary of PCHI, sptad not to prepare consolidated financial sta‘ements under the
exernptlan provided in PFRS 19, Consaldated Firanciol Staternenits. PCHI prepares <onsulidatad
finaacial statements which are filed wit® the SEC. The consolidated findncial statements af PCHI may
be cbtained at the Company's pancipal ploce of buginess or at the SEC,



Bases of Measurement
The financ'al statemanis are oresented in Philipping Peso, the Carmpany’s functional and presertation

currency. flvalues represent absalute armourts except when otheswee stated,

1he flnancil sizremems of the Company have been prepated on tae historical cost basls of
sccounting, Historkal coust is generaily Based on the fair value of 1he cansiderazion givenin gxchange
“or an asset and the [3it value of the considerstion received in exchange for incurring & Jabitity. rair
value is the prive that would be received 2 sell 3a assel or ped ta transfer a liabil'ty in an srdery
transaction belween market participants at the measurement date.

The Company uses valuaton technlques that are appropriale in the circumstances and [or wheh
sufficient data are available to measure fair va ue, maximizing Lhe use of relevant observable inputs
and minimiung the use of unohsenvable inputs.

All assets and liahilities for whach fair valee is measured or disclosed an the flnancial statemeats are
tategorized within the dalr value huerarchy, described as follows, based on the lowest level input thal
Is signdfizant to the Fair value nwasurement as a whole:

Level1- Quoted (unadjusted) market pricas in active markel for ilentical zssets or liabilities.

Lrwe!2 - Valwation techimques for which the lowest kvel input that is gignificant to the fair value
neasuiement Is dlrectly or Indirectly observable,

Level 2 - Valuatlon technlques for which the lowest lovel irput tha is signilicant to the fair value
mausufentent is unobsesvable,

Fur assels ang llabllities that ara recognized in the financial statemsnts on a recumring oasis,
the Cornpany Jeermings whether transfers have occumed Between levels In the hleraschy by
reassessing categoriration {hased an the lowest level input that is significant to the fair value
measurement as a whole) at the ¢nd of €a¢h reporiing persod.

For the purpose of fair value disclasures, Lhe Company has determinad classes of assets and Baiilitles
on the basls of the nature, charactzristics ynd risks of the asset or llability and the level of the fais
value higrarehy as explalned above.

Further information about the assumptions used in measuring fair value s Included in Hote 20.

Adoption of Amendments to PFRS

Tae accauntng policies odupled are cnnsistent with those of the previous fin2ncial year, excapt for
the adoption af the following amendments to PFRS.

v amendments to PAS L, Presentation of Financlal Stotements, and PFRS Practice Staterant 2,
Making Maotenolity Judgments - Disclosure fnitiptive - Arcourting Poiicies — The amendmenss
require an entity to disclose Its iater:al accounting policies, iastead of its significant ageuunting
pulicies and provide guidance on how an entty apelies the concept nf materiality In making
decisions about ancounting pollcy disclosures, In 3ssessing the maveriality of sccounting policy
Inferraticn, entities need to conslder bath the size of the t*ansactions, ather eventsor conditinns
a4 its nature. The amendments ¢lanfy (2) that accounting pelicy infarmation may be material
brcyuse of its nature, even If the related amounts are immaterial, |2} thal accounting golicy
information is malerial If usars of an entity’s tinuncial statements wewld need it 10 understand
othar material inforrmation In the financial stateme: s, and 43| if an entity discloses immaterizl



accouating policy information, such Informatlon should net ukscure materlal accounting posicy
infarmatien. In addition, PFRS Prartice Staterment 2 is amended by adding guidance and examplps
Lo explein and demenstrate the applicaticn of the Taur-step materiality procass’ to accounting
pol.cy infasmatian.

amendments ta A% 8, Accounting Pollaes, {henges in Azcounting Estireates ond Erfeds -
Gefinition of Accounting Estirneres — The amendments clarty the distnction betwiean changes I
accauniing estimates arid charges 1 2ccaunting palicies, and Lhe ¢orrection of errors, Undur the
new definilion, accounting esamaces are “manetary amuunts in financial statements 1kl are
suppctto measerement uncertriniy’. An entity develops an accounting estimate f an accounting
pollcy requires an item i the financial statements to be meoasured 10 a way that involves
rneasurement uncertainty, The amendiments clarfy that 2 change in dccounting estmate that
results fram nevs information or new developments is not 3 correction of an error, and that the
effects of a change in an input or & messurement techmique uscd to develop an acccunting
estyma‘e are changes in accounting estinines If they do rot result from the corruclion of pnor
periad errors. Achange inan accousting cstimate rmay affect only the prefit or loss in 1ke Cuirant
period, o7 the profit or loss of both the current and (ugnre peslods.

Amendments ta PAS 11, income Towes - Refereed Tox Reloted Assets ord Liobilities from & Sinijle
Transnthan — The amandments require compunies 10 recognie defared tax an transactions Lhag,
ontal recogaitlon, give rise ta equal amounts of laxahle and deductible tzmporary difcrunces.

Amendmeants to PES 1, Classifcotion of Liabilities us Cur:ent or Moncurrent .- The amenicdinenls
¢lurify the raqul-emants far an entity t> have the fight 10 defer setzlement of the Jiability for ol
least 12 menths zfter the repering period, The amendmens also specify and clasify the folluaving:
{il an entity‘s rlghe ta defer settlement must exisl a1 the end of the reporting period, {ii| Pe
classification iy unnfected dy manzgement’s intertions or expectations abaut whether the entity
will exercice its right 10 deler sertlemant, fiii] how lending conditions affect rlassification, and (v}
requirements tur clossilying ligtilitles where n entity will or may setile by 1ssuing its awn equity
instruments.

Tiwe adoption of the amerdments to PFRS did nol materially affect the financial statemens of the
Company, Ad¢inonal dlsclosures were Included in the financial state ments, as applicable.

Aamendments to_PERS [p |ssue but Not Yer Effective

Aelevant aniendments to PFRS which are not yet effectlve as at December 31, 2023 are summarized
belowr.

Effectlva for annual pericus beginning an or aftzr January 1, 202¢ -

Amendments to PAS 1, Woncurrent Labilitias with Covenanils — The amendments clarificd that
¢owenants o ke complied with after the reporting date do not affect the classification of debt us
curent nf nancurrent at the reporling date. Instezd, the amendments require the entlity to
disclose infor:natinn about these covenants in the notes to the financial statements. The
amendments must be appliec: retraspectively. Earlier applivalion |s permistred. IFapplicd in earhes
2¢rind, the Company shall alse apply Amendments wa PAS 1. Jlossificntion of Lizhilities os Cureil
or Noreurent for that p2rnad.

Under prevailing circumstanges, the adoptizn of the foregoing amendments to PFRS is nat grpected
te have any material =ffect an the fingnclal statements of the Company. Additional discloswes will be
included in the financcal statements, as applicable.



Finanelal Assets and Liabllitles

Dode of Recagmtion. The Company reccgnites a financial 2sseter a Inanclal liaoZlity in the statemens
of fingnsla position when it becomes & party 10 the cantractual pruvisions of a financial instrument.
In the tame of 8 repuler way purchase or sak of financial assets, rerognition and derecogrition,
as applicabke, is done Lsing settlement date accéunting.

Jnitial Recogniticn vnd Measurement  Financial instruments are recognized Inltlally at fir waluw,
which is the fair value of the considaration given lin case nf an asset) ar received fin ¢ase of a liabi'ity),
Tae initial measuremen of flnancial instruments, ca¢ept for thasa dasignated al faIr value thzough
praiit and loss |FYPL), Includes transacticn cost,

“Doy 1* Diffeceace. Whers the transactior in a non-active market Is cifferent from the far value of
other abservable current markat transactions in the same Instrument or based on & valuaion
technique whose valiables Include only data fram obyervable market, the Cempany recognizes the
difference betwaan the transaction arlce and Falr value |3 “Day 1 differenca] :n prafit or loss  Ingases
where there is no observable dpta an Inceptlon, the Company dee ms The transaction price as the hest
estimatz of fair value and recognizes "Day 1Y difference in peofil nr loss when the inputs baetome
absarvable or when the instrument Is derecognlzed. For each Lransaclion, the Company determines
the spprogriate ma:hod of recognizing the "Day 1% difference,

Cinssification. The Campany clussifies its financal assets at initial recognition under the foilowlng
caleguries. [a) financlal assets at FyPL, (k| finandslsssets st emertized cost and c| financlal assets at
Fair value Lhraugh other enmprehensive income (FYOCIE Financial llabilitizs, on the other hang, are
tlassified a< vither fisanglal habihtles at v PLor financiyl dipbilities at amortlzed cast The classificaticn
of a financial instrurnent largely depends on the Comparny's busiaess model and its cantractual ¢ash
flew characterislics-

I'he Company does not hiwe finangal assets and liabilities at F/PL and financial assats at FYCCI a3 al
Lecerber 31, 2023 and 2022.

Financiol Assets ot Amorbized Cosl Financial assets shall be measurcd al amortlzed cost if both of tiwe
{ollgwing candticns are met:

e the financial asset is herd within a business madel whose ubjective = to hold financia® assets In
ordar to collect contraclud’ <350 flows; and,

e the contractual werms af the financial assct give roe, on sgeclilee dates, to cash flows that zre
solely payments of principal and interest an the principal amount outstanding.

Afzer inltlal recognition, tinancial assets at amartized cost ur¢ subsequencly measured alamortzed
vost using the effective intercst method, less sllowance for ‘mpairment, If Bny. Amortized cnst i
calculated by taking 1nta account any discount or prémium on acquisiticn and fees thatare an integral
part of the effective interust rate. Galns and losses are recognred in profit o7 loss when the financial
assels are derecomized and through 2mortlzatian process, Fihancal assets at amo-lized cos: zre
included under cusrent assess if realizabillty or collectablity is within 12 rnenths after the reporting
peilad. Otherwise, thesw are classifled as rencurrent aLsets.

s at Devember 32, 2023 and 2022, the Company's cash and rent receivables are clusslified under
this category.



.5.

Finoncial Lizbitities ¢ Amgetized Cost. Flnancial ligtillsies are categorized as financizl liabilities at
smortized cost when the subslance of the contractual arsingemeat results in the Company Raving an
abligation either to de wer cash or anather francial assel to the Aaolder, or to settle the oblgation
ather than by the exchange of & flked amount of cash or wnother flnancial 2sset for o fixed number of

its pwn acuty inslrurments.

These financial liabilitles ase inttlally recognized at fair value Jess any directly attribuloble transaction
tosts Afteriniti2l recognitlan, these financial liabilites are subsequenty measured 01 amortized cost
using the e[ective interest method. Amaruzed sost is calcalated by 23king Into account amy discount
or premium on the issue and fees taat are an integral part of Lhe effective (nterast mte Gainy and
losses are recopnized in proflf of loss when the liabilities are derecoghized orampaired arthrough the
amartization process

As at December 31, 2023 and 2022, the Company’s accounts 3nd other payables {excludlng contract
llabilitles, eferred output vat, aad staluiory payables), capital expenditure payable, long-term
debt, due ta related parties and othet noncuirent llabshitles are classified under Lhis cateégary.

Reclassflcation

The Campany reclassifies its finandial assets when, and only whan, It changes its busitess model for
manag.ng those financial assets. The recfassificalion I$ apphad prospectivedy from the first duy Of the
first reporting pericd fallowing the change in the business mnde| (reclass:fication datel.

For a financial 35521 reglassified out of tha finandal assete at arnurticed cost caregory to financial
asse-s at FYPL, any gain or loss arlsing fzom the difference between the grevious amartized cost of
the f.nancal asset ond [ value is recognized In prafit or loss.

For a financial asset reclassitied out of the financlal assets at amortized cost catcgory 10 finanalal
assets at FVDCI, any gzin orloss ansing “rom o difference betwean the previous amortiied cost of the
financial asset and falr value Is recogrizad in 0C),

In the cuse of @ linancial asset that daes net have a fixed muturily, the gain or loss shall be recagnized
in ceofit ur luss when tre financlal asset is sald ar disposed, If the financial asset is subsequently
impaired, any previous galn nr luss 1hat kas keen recognlzed in OClis reclassified fram equity to profit

of ss.

frpalerment of Financial Assats at Amortized Cost

The Company records an allowance for “cxpectend credil loss® (ECL| Is bascd en the diffsrence
hetween the pantractaal cash flows due in accordance with the contract and all tae cash flows thiat
the Company expects Lo rece:ve. The diiferance is thex discuvnted at an approximation to the assct's

nrlginal effective interest rate,

The Compamy has applied the slmplified appreach in measwring ECL. Simphified approach requires that
£C-shovld be basad on tho tifetime expected credit lesses. The Cempany has established a grovision
matrix that Is basad on its historicul credit loss experience, adiusted for forwa:d-laoking factors
specific Lo the debtors and the econamic ervronment and an assessment of k< Lh the currant as well
25 the “orecast direction of conditlons at the repomting date, including ume value of mancy where

apprephate.



For debt inglruments measured at amorticed cos1, the ECL Is based on the 12-month ECL, which
partains to the partion of lifetime ECLs thal resull from default events on a financal instrument that
are sossiple within 12 months after the regorting date. However, when there has been a significant
increaze in credin risk since lalta! reccgnition, the sllowance will be based on the Ifetime ECL, When
determining whether the credlt fsk of a finuncial asser has Increased significantly sinze init7al
recagiition, the Company comnpares the risk of 3 defaule necutring on the fina ncial inytrument as at
the reparting date witk the risk ¢f a default czcurring on the financlal instrument as at the date af
initlal recognition and consider réasanable and suppartuble information, that is available witkout
undue cast or effart, “hat is indi¢ative of significant increases in ¢redit risk since initlal rercgnition.

Derecagnltion of Financiat Assets and Liablllties

Financial Assets, A financial asset for where applicable, @ part of a financial asses or part of a group
of slmilar financial assnts) is derecopnized when:

« the nght to receive cash flows frons the asset has expired:

e the Comparny revaing the right to raceve cash fows from the financial asses, but Fas assumed an
cbligation o pay them la full wathaut material delay to & th.rd party under a “pass-through®

arraagemeant; ur,

= 1he Company has transferred its right to receive cash fdlaws frem the financiol asset and either |a)
has transferred substantlally 3l the risks and rowatds of the asset, ar |5} has neither transierred
ner retoined substantlally 201 <he risks and rewards of Lhe asset, but has transferred control of the

asscl,

When the Cormgany has transferred its ight to receive casi: flows fram a financial asset or Las entespd
into a pass-throuzh arrangement, and has neither transferred nar setalned substantially all the risks
and rewards uf awneiship of the financlal asset ner transferred control of the financia’ asset, the
financial asset is recogrized to the extent of the Company's contipuing icvnlvement In the Gnancial
asset. Continuing involvement tha 1a%es the fasm of 3 guarantee cwer the wansferred financial asset
I5 measJred at the lcwer of the urigingl carrying amount of the fingngia 35set and the maximum
amourt of consideration that the Comipany ¢ould be required to repay.

Financia! Liobinties. A financial liability is derecognlzed when the abligation under the llability s
discharged, canvelled or has expired. \When anexisting financial lizbility is replaced by another from
the zame lender un substantially different terms, or the terns of an existing liahility are
sibslannally modifed, such an exchange or madlfiatlan istreated as a deré cognition of the original
liabiev und the recogn.tion of a new liability, und 1he differance in the respeclive careyirg amaunts
15 recognized in thye s1atemeats of comprehensive i come.

Olfsetting of Financial Assats and Uabllities

zinancial assets and financial liabi‘ities are affset and the net amount reported in the statements of
fnanciyl position of, and only if, therc is & currently enfosceable legal fight to offset the recognized
amounts and these .5 sntentian to tettle on a net basis. or ta realize 1he asset and settle the liability
simu'taneously, This iy not generally the case with masier netting agreements, and 1he re’3zed 3ssets
and tighilitles ara prazented gross in Lhe statements of finandial positan.



Classification of Finanelal Instrumant between Liability and Equity
&4 finsncial irstrument Is classifed as linhitity if it provides for a contraciual abligation to:

v Duliver rash or another financial 354€1 ta another entity;

« Exchange finanzial assels of financial liabilities with another entity under conditions that are
potentia'ly unfavorab’e to the Company, or.

» Satisfy [7e obligatisn othar than by the exchange of a fixed amount of cash or arcther Anancial
3sset for 2 fixed number of own egulty shares,

If the Comaany does ot have an cnconditianal right Lo avind delwering cash o another finandal
aseet te settle its conlractual obligation, the abligativn reets the definltlan o* a financisl tiadilly.
Otlerwise, 212 finangial instrumen is classifled under equity.

Other Current Assets

Deferred input VAT. Doterred indut VAT rapresents the unamartized amount of input VAT on capital
gocds wa be amortized cver 50 months ar the useful life of the copital goods, whichaver is shorter,
anz input VAT on the uapsid portlon of availed services, including the use or lease of propertivs
Bepianing January 1, 2022, the related Input VAT on purchases of capital gouds is clalmed cutright
arvi i no lorger sublect to amertization in arcardance with the applicable tax rules,

Deferred Quiput VAL, Deferred putput VAT peitaing to VAT from the uncollected purtloa of rental
incorre charzed lu lessees. Upan coliection of the related receivables, deferred cutput VAT wilibe
reclassified to ou’ put VAT,

Vaioe-added Tax JVAT). VAT 18 a tax on consumption levied nn the sale, barter. excharge, 07 lease of
goads ar prepertics and services, and ea Impertation of gaads in the Philipplnes. 12is an indirest ki,
whyh may b2 shifted cr passed un 10 1he buyar, transferae or lesser of gOOGS, progarties ar services,

Revenue, expenses, und 935t are generally reccgmized net of e amount of VAT, The net amgunt
of VAT recaverable from tamtion aulhority is Included as part of gther current assets account in the
slatements of financial position.

Creditalle Mithhalding Taxes ICWTs), CWTs sce amaunts withheld from collectlons of ravenue or
receivable snd are deductible Tom incame tax payable in the same year the revenue was recegmzad.
CAYTS 1n xcess of income 1ax payable are carried forward to the succeeding year. These are Slated 3t
their face zmounts less ary impairmet In value.

Investmants ip Subsidiaries

Investmients in subsidiaries are accounted far under jhe cost methed Iess any siluwance for
impaitrent Iosses. The Company recoghizes incame when its right tn receive the dividends 15
sstabished. Jistrlbutloas received in excess of such profis zre regarded a3 re¢nvery of investment
and are recagnized s a reductlon of tha cost of the investmect.



A subsidiary is on €nllty in which the Campany has cuniin!. Contral Is achieved whin the Company is
exposcd, or has rights, to variable retums from its involve meat with the investar and has the ability
ta affect those roturns throuah its power over the investee, Speaflcally, the Company ¢ontrols an

investae if and enly if the Canpany has:

» Power cves the invastee |ie,, existing righls thet glve it the currant ability to direct the relewant
activities of the rnvastee),;

= Fuposure, ar nghts, to var.abe returns fromn itg Involverient with the invester; and
v The ability 10 uscils powet ever the _nyestea to aiect its ~elurns.

The inwestnent is derecagnized when it is sold or dispased of. Galas or losses arising from
derecasnitian of investments 1n subsidiaries are measured as the difference between the net
proceeds und the ¢arrying amaunt of the asset and are recognized in the profit or loss when the usiet

is derecognized.

Advaneces for Acguikition of Propertios

advznces far acquisition of properties ate recognized when the Campary pays in ddvance for lis
pusrhase of properties. These are measurei at transactlon price less impairment in value, if any, and
wiil he reclassifled ta prager asset account Lpon execyution of the sale agreement or transfer ol
ownuership ta the Company, whichever comes first.

Investment Propeies
Inyessinent properties ase pragerties held either to earn rental income ar far capital appreciation or

hoth, but npt for sale in the ordinary course of business or for administative purposes.
Land is stated at cost less any impditment In value.
Buildings are stated at cost less accurr ulated deprecistion and ety accumulated impaimment invalue.

Degrecialion of duildings s calculated on a straipht-ling basis over the estimated useful ‘ife of
50 years.

The estimzted useful life and degreciation method are reviewed periodica lly to ensura that these are
¢coasistent wlth the expacted pattern of econoemic benefll from items of investmen property.

The :nital cost of irvestment scoperties canslsts of its purchase price anc any directly attibutable
costs of brir zing the asset to its wwrking canditlen and locatian for its inlended vse. Expenditures
incurred ader the asset have been put ini¢ ogération, such as repairs ard maintenance, are narmally
charped to operatlans in the petiad these ¢9s($ aré incurred.

In stustiorswhera it can be elearly demonstrated that the expenditures have resulted in a0 increase
in the future eccnomic benefits capecled to ke obained from the use of asset bevand its eriginal’y
assvssed stzadard of perfarmance, the expendtures are capitalzed to ssset.

Canstzuctior-In-orcgress [CIPY which represents costs incurred for the construction of buildings, Is
stated at zost. Cost af CIP includes construttion ¢osts and psher directly attr:butah’e ccs's to the
canstruction cf buildings that are capitalized during 1he co2str.iztion period. CIPis not deprecizted
unt.l such tims shat the refevant assets are ready “or use,



Investent properties are derecopnized when elthar they have bieen d;SpOSQl" of gr when the assets
are permaziently wthdrawn from use and no future economic benefitis sxpectes from Its dispasal,

Any gains or losses 00 the retirement or disposa. ot dninvestrment property are recognized in piufit
ur Ipss in the year of retirement or disposal.

“ransfers are made from iwestment properties when, nd anly when, these is a change in use,
evidenced by the commenice Ment of awner pccupation o commercement of development with
view 10 sell.

Properly and Equipment
Pranerty and equipment arie stated at cost less accumulated depreciation and any accumulated

impyirment In value,

The initial cost of propeny dne equlpment comprises 1§ purchase price, after dedurting trade
discounts and rebates, 820 eny directly attributable custs of biinging the asset to its working cond:tion
and locatwon for itsintended use.

Expergitures ingurred after the property anc equipment hgw¢ bees putinto operation, suuh s (epairs
and maintenance, arc normally recognized in profit or loss in the year the costs are incurred. n
sivgatinns where it can be clearly doinorstrated that the expenditures have resuited inan increasc in
the futire econcmic beneiits expecti) 10 be oltained from the usc of 3n Hem of property ard
etjuipment beyond its ariginally assessed slandard of performance, the cxpendliures are capitalized
as addizional coats of vraperty and equipment,

Degresistion is computed us.np the straight-linc n:ethod over the followirg estimated useful lives of
the property and equ:pment:

Assat Type ) Number of Yours
Offive equipment 3-5
Transportat:inn aquipment S

The carrying arnounts uf prope:ty and equipment are revievead for impaizment whenever events or
charges in circurnstances Indicate that the carrying arnount may ot be racoverable

The estmzted useful lives and depraclation method arc reviewed perodically te ensure that these
are Lonsistant with the expected pattern of economic benctits fromitems of property and cquipiment.

fully depreciated assets are retained in Lhe accounts wntil they ars nu larger in use and nc further
charge for depreciation Is mada in respect of lhose assets.

WWinen assets arc #elived or otherwise disposed of, the rost and the related accumulated depreciation
and anv Impalrment in value are remivad fram the accounts. Any zasuluing gain or loss is recognlzed

i profit or loss.

Impalment of Nonfinancial Assets
The naaflnanclal asscts are reviewed for Impa’~ment whenever events or changes |2 arcunstances

indicate that tna carrying amount of 30 asset may not be recovesable. IF any such indicatlon exists
and wieze 1¢& carying amount exceeds its astinzted recoverablg amounts, th2 assvls are ‘arltten

down to its recover able ameunts.
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The 2stimated recoverable arount of the assel is 1he higher of an asset’s fairvalue less ¢osts 10 il
or value in usa. In ustessing vaiue in use, tha estmated future casr flows are discounted (0 ther
presantvalue usiig i préetax discount rate that rellects current market assessiments of the time value
of meney and the risks specific to the asset, For an asset that does not wenerate largely independent
cash inflows, the recoverable ampunt Is determined for ih2 cash-gencrating unit ta which the agset
belengs Impairment lusses are recognized in tae statements of comprehensive income.

An assessiest is made at each reporting 91 as to whether theee is any Indlcation that previausly
recognized impairment losses may ng longer exist o may have decreased. 1€ such Indication exists,
the recoverable armaunt is eshmated, A previously recoghazed impairment loss Is reversad only if
there has peen 4 change 1n the estimates used 1o determing the asset’s recoverable amount since the
lastimpairmens luss was recagnized. If that is the case, the carrying amount of the asset is increas2d
to i1s recoveratye amount. However, that Increasued amnuat cannot exceec the carrying amount that
would have bean detarmincd, net of deprecation and amurtization, had na impairmenl loss been
rerognlzed for the asset in priof years. Such reversal s recogniced In profit or loss.

After such reversal, 1he ¢epreciation and amortization charge is sdjusted In future years to allocale
{he asset’s revised carnying sniount, an 3 systemztic bass over its rémaining useful life.

Depasits for Stock Subdcription
Deposlts for stock subscriptin represent praceads for steck subscriplion where actual issuance is not
yet made.

The Company classities its deposies fos stock subscription as a sepatate account nder equity if und
nn.y If, all of the following clements are present as at the reporting date:

»  Therc is o lack of nr Insafficlency in authorized unissued shares of stock;
= The Company’s BOO and stockhnlders have pprovad an increase in autherized caaital stock; and

»  An application for the Rppraval af the increase in authonzad capital stock has been presented for
filing or has been [iled withtha S:C

IF ary of the forezaing cleinems is nat preserit, the deposils for stack subscription are presented
wnder noneurent liabilites in the s1atements of financial pesiticn,

Equity
£apitol Stock  Copital stack s iweasured al par valus for 21l sharzs issued and paid.

Retaived Eornings. Rotsined earnings pertain to ruinulative balance of the Company's results of
operatlons.

Unoppropriated retalned ea-ningy pertain ta the vnrestricted oortion available for dividend
declarstion Appropriatec retained ea-ninge pertaln to the restricted ponion which is intanded for
expansinn projects and ulher significant busizess activities of the Campany
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Revenue Recognltion
Revenue from contract with customersis resognlzed when she perfarmance obligation in the cantract

a5 been satlsiied, either at a point in time or pver time. Revenug is recognized oves time if cne of
1he follawlng criberia is met- {a) the custamer simultaneously receises 2nd cansumes the benefits as
the Company periarm its obligativns; (b) the Company's perfoimance creates or enhances an esset
that the custamer tontrois as fre assaet is ¢reated or enhanced; cr |r) the Company's performance
does nut create an asset with an altarnativee use 1o the Campany and the Company has an enforceadle
right to payment far perfornance completed to date. Otheraise, revenue is recognlzed ata peinlin

sime,

The Compuiy 4% assesses Its revenue arrangements ta determine if it is acling as a principal or as
an agent. The Sompany has assessed that it acis 85 a pnnclpal in ajof its revenue saurces.

Renip! gore. Aentalincome is accounted for on a stralght-line basis over the lease term. Continuing,
rentals are reccgnaed in the period earned,

Interest feicome. Intarest income is recounized in proft orlfoss as it accrues, net of final withholding
(S

Qrher income. Inconte from other sources is recognized whea earmed durlng the geriod.

Comtract Balances

Aent Receivebies. A rent recenable represents the Company’s right to an ampunt o sonsideration
that is unconditinnal {i.e., only the passage of ime i requircd befare payment of the consideration i
duel,

Contrpct Aysets. A contract asset is the righd te nonsideration 1 exchange for goods pr scrvices
transfermad to the castomer. If the Company performs by transfernng gocds or s2nicesto a cuslomer
hefore the custonier pays @ conslderaticn or before payment is due, 2 contract asset is recopnized far
the earned consideration that is candlitional.

As at December 31, 2023 und 2022, the Company dces not have culstanding contract assets,

Contraer Liabvifhes. A contract iabilily is the ohligatian ta transier gaods ur servlees tn 3 customer for
wshich the Compeny has recewed censideration (nr an amount of consideration is duc) from the
customer. If a custurnet pays a considerstian before the Company transfers goods or services to the
custnmer, a contract liakility is secognead when the payment is made by the customer or when the
payment s due (whichever is earhér). Contract liadilities vré recogn:2ed as revenue whed
the Compeny performs under the contrack. Contrece liabillties also frclode payments received by
the Company from the custemers for which revanye recognition has not yat commended.

fdvance pavinent received from she contrart to sell 3 fand and advance rental payments receivad
from. a leasc agtesment represent contract liabillties, which are recopnized 35 révenue aver tirme 33
service |s provided to customers.

Contract lignihtles amaunted 1o #272.6 mellian and P10.& as at December 31, 2023 and 202z,
respactively



~

cost to Obralr o Contrach The ingtemental costs of cbtaining A contract with 3 custnmer 2re
reLognizec as an 3sset if the Company expects to recover tham. Otherwlse, these are teeated as

EBXPENSP.

Conteacr Eulfillment Asset Coniract fulfillment assets are divided into! {3} Costs that glve rise 10 an
msset; and i) costs that are cwpensed as incusred. When determining the aporapnate accourting
treatmen for such costs, the Company firsl censiders any other app.ivab.e standards. If thosc
standurds peeclude capitalization of a particulor cost, then an zsset is not recognlzed under PFRS 15,
If other standarils are nat applicable to contruct fifiliment costs, the Comparny 3pplees the following
criteria which, it inet, resultIn capitahzation; {7 the costs direclly relate to acontract nr b a speaflcally
identifiable antiripated contract; |il) the casts generate o ealiance resources of the endily that will
be used in satisfying for In contlaulng to satisfy) gerformance obllgatlans in the future; and (Ih) the
costs are expected Lo be recovered. The asssssment ol these criterla requires the apgxication of
Judgment, in partlcular when consldering If cosis generate or enhance resources te be used to satisfy
future perormance abligatinns and whether costs are expected to ke recoveradle.

Asat Occenher 21, 2023 and 2022, the Company does nul have contract fulfillment asscts,

Expenses Regognition

Exgenses are recognized in proflt er lass when a decreasc in fulure economic benefits related lo &
decreasc in an gssel of aa ncrease In a Jiability has arisen thal can be measured rellably, Expenscs
constltute costs of adminisiering the business. These are racognized in prafit or lags upon recelpt of

gonds, utilization oi services or when the expensés are Incurrad.
Dueart Costs. Dlrect costs are recognizied as expense wher the related sarvices are rundered.

Gererpi and Adminisirative Expenses. General and adminislearioe expenses constitute costs of
zdministering the business. These are reccgnized in profit or 1955 ih the perlod when these are

incurred,

Borrowlng Costs
Borrowing costs that are directly attributable to tae acquisition, construction of o quallfoing assat,

whith necessarlly takes a swbsantial period of vime ta prepare for its intended usc, dareé n2luded in
the £0s: 1 1hat asset. Such berrowing cosls ure capitelized as part of the cost of the asset when itls
probable that those will result in future ecanomic benetits to Lhe Company and the casts con he
measured relizbly. Other burrowing costs Bre recognized as finance charges n profit or loss.

Caplalzation of bemrowity wosts is suspended during extended period in which the Company
suspends active developrment of & qualifyiag asset and ceases when substantially a!l the 2itivitles
necessany to propare the quehfylag asset foritsintended use are complete. An asset is nerinal v ready
for its interdzd use when the physic2l constructiar. of the asset :s ¢amplete sven thaugn routing

administsative work migat still continue.

Income Taxas

Current Tox, Cutrem tax is the expected tax payab’ v on the taxable income for the year, using tax rate
enazted or substantively epincied at the reportng date,

Sefersef! Tex, Leferred tax is provided on al” temporary ditferences at the reporting date betwesn
the tax bases of 355215 and liabrities and sheir carpying anmsounts for finangial reporting gurocses
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Deierred tax liabilities are recognized (07 Al taxatle tamperary differences. Deferred tax assels sre
seccgnued Jor all deductible temporary differencas, ta the extent t=at it & prabable that futura
taxable grofiz will be available against which Lhe deductible ternperary differences can be utilized.

The carrying umount of deferred tax assets 15 revievsed at each reporting date and reduced to the
extent that it is no Inager probable Lhal sufficlent fiture taxable profit will be available to allow all or
part of the deferred irgome tay assels to he utillzed. Unrecogniwed deferred tax assers are reassessed
at each reporting dine and are recngnized to the extent that it has besome prabeble that future
taxakle protit will ullow the deferred tax asset co be recovered,

Deferred tax assets and liahilities are measnsed at the tax rate that are expected to Jpply to1he pericd
when the assel is realiced of the ligblaty ls settled, based on tax rate and tax laws in effact at th2

reporting date,

Deferred tax assets and liabilitics are offset, if a ‘egally enforceabla right exists to set off tusrent 1ax
assets against curret tax liabiTties uny the deferred taxes ralate to the same taxable ¢ntity and the

same taxatlon authorisy,

Offsetting. Current incame tax assets and current inzome tax iiadililles are affset, or deferred income
tax assets and deferred incam= tax liabilities are affset it, and vuly if, an enforceable richt exists to set
ufl Lhe armausls and Ie can Be demonstrated vathout undue cost or effort that the Cumpany plans to
vither w21l on a net hasis ar t¢ raalize the asset and settle the liability simultanicously,

Leasas

The Compary aysesses whether the contracts are, or €oniain, a lease. To assess whether o contract
cornveys the right to contro) the use ot an identdied asxees (o a perod of time, the Company 2ssesses

whether, throughout the period of use, it has both of the (ollowing:

I. Theright to abtain substantially all of the ceuroniic e nefics from vse of the idencfied asset;
and,
i The righl @ direct the use of the ideatlfied asset.

If the Company has the 7ight 1o cantrol the ws2 of nidantified asset for oniy a portien nf the wrm of
the cortract, the contract contains a iease far thar portlon of the term.

The Compary also assesses wheiher g contract contains a lease for each potential scpurute lease
¢cOMponens.

Corhoany ns n lessar
Leases where the Campany retains substantially 3l the risks and tenefits of cwnership of the asset

are classified 85 operatng leases. Initlal d.rect costs lacurred in negotialing an operating lease are
added to the carrying amount of the hrwed asset end recognized ana straight-line busis over the lease

werm Qn the same basis as rertal income.

€mployee Benefits

The Company 7ecofnizes shurt-term eriployee benefits basad on contraclugl avangements with
employees. Unga:d porzian cf the shert-tern: employee heasfts are measured on an undlscountad
basis.



Related Party Relatlonships and Frangactions
Reolated party relzllassalp exists when one party has the a%ility te convol, direcily, or indirectly

through one of mere itermediaries, oe cxertise sgniflcant infiuence vwer the otrer party in inaking
financial und aperating declsions. Such relationships also exist between and/for amorg entites that
are under cunmon cantrol wita the reporting entity, or between, ardfor aMong the reporting entity
and its key managernent perscnnel, dircctors or it stockholders, In considering each possible related
party relaziznship, sitentinn is directed ta the substance of the relatianshig, and not merely to the

legal form.
Provlsions

Pravisions are -ccognized when the Company has a presect obligatian (lezal or canstructive]
as a result of past cvenl, itis probab’e that 2n outflow of resnurces embodying coono g henefits will
he requircid to seitie the coligation, and 2 reliable estimate can be made oul of the amaunt of the
obllgation, Pravisions are 1eviewed at each reporting date and adjusted to reflect the current best

estimata.

iNECN&Es

Contingert litilities are aot recagaized in tha Anancial stateients. These are disclosed in the noves
to financial statemenls unless 1he possibility of an outflow of resources embodying economic benefits
Is rempte. A contirgest asset is nat recagnizad in the finarcial stalements but disclosed in the nuies

to financial statementswhen an Infiow of econom iz benefits is probable.

Events After the Reporting Date
Evenns efter the resorting date that provide additicnal informatien about the Comprny's Anancial

position At the and of reparting year (agjusting events| are reflected in the finandal statements.
Events ateer the reportiag date that are non-adjusting events are disclosed in the notes Lo financ:al

statements wher maltenal.

Signiticant Judgments, Accounting €stimates and Assumptions

The preparation of the Company’s finanzial slasements raquires management 19 make Judgments,
accounting eslimates and assumptions thataflel the amounts reported in the financial statements and
accompanyng rotes. The judgment and accounting cstimates used n the financial statemenis are
based upan manzgement’s evaluslion of relevant facts and drcumstances as at the reporting date

\Whie the Company believes that the assumptians are reascnuble and approprlate, sigrificoni
differences in the actual experlence or significant changes in the assumptions mivy rmatenally affect
tne astlmated amounts. Actusl résults could differ fram such accounting estimates,

The essimatas and uncerying assumptions are reviewed on un ungoing basls. Changes in accounting
estimates a-e revoenized in the penod in which the estimate s revised if the change affects only that
peclod arirn the period of the change end fuzure pefiud s if the revisian affects kolh current and futura

perinds.

Judgmants
Iz tha process ot applying the Comaany’s policivs, the Company has made a cértaln judgmert, apart

[rom thase invehing estimatians, whica had the most signliicant effecton the amaunts reccgnized in
the financial statements.
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teant Contiagencies. An estimate of probadle costs for the resolution of possinie daims Is developec
in cansultatien with cutside counsai handling 11-e Company’s defanse ir these matters and is based
Ugor. an analysis of patznbal resuits, s at June 10, 2024, tha Company is invelved in certain lega”
livigatinn and diszutes.

Me pravision far prebable losses arising from Iegal contingencias was recogn’eed in 2023 and in 2022
{see Note 22).

Class)fication of Gperoting Leose Commilmuals - Company os @ Lessor. The Company has enlered .nto
propeity lease agreements ss a lessor renawable svery year. Cons:d=ring that there wilthe no transfer
of pwnersn p of the leased properties to the lessee, lhe Campany has determined that it retalns all
the sigrificant rlsks and Senedits of ownership of these propeities. Accordingly, the ‘easwe is accox:nted
for 35 0)er3ring l2ase.

Rentalincome n 2023 and In 2022 is disclosed in Note 18,

Clossiflveting nf fawasenient Provertes. The Company dosermines whether a property qualifles as an
investment proserty and has devefoped criteria in making that judgment  Pioperties held ta 2a'n
rentals or fur Lapitdl appreclation, or both, are zlassified as invesimant propesty,

Estimates apd Assumptiong

The key assumptions conorening the fulure ard other key sources of astimation uncestainly at the
repartirg date that have a significanl rigk 0f cavsing a matenal adjustment ta the carrying smouns of
assets and liabilites within the nex financial period ate alsrussed below.

Assessing the ECL o Cash in Bonks and Rent Receivables, Tay Company deterrmines the allowancz
for ECL using the simplified agproach based on the sontractual cash [luws Gue 1a aotoraance with the
corisract und all tae ¢ash flows that the Company expects to receive. ECL is prowided for credit lossas
that rasult frorn possible delaull events within the next 12-months wnless there has heen a significant
increase in credit risk since initial recognition in wneh case ZCL Is provided based nn lifetime ECL

Wwhen determining if there has been a significanl increase in credit nsk, the Company corsidurs
reasonable and suppartable infermatian that is availuble without undue cost or effort and that is
relevant Por 1l paiticulae finanzial instrument being assessed such as, but net hmted o,

the [cllowing tactors:

»  Actudl o2 expected extermal and internal credit RLINE downgrade;
« Existing cr forecasted adverse chunges in buslness, financizl ar ecenomic conditions; any,
« Actual os expected significant advrrse changes in the operating results cf the torrawer.

Tre Company has asszssed that the ECL 9n cash in banks and rent receivables aré rat material
becauw 1he transactions with respact ta these finunczal assers were entered into 2y the Company
anly wizh good credit standing and relatively low nsk of defavlts

No pravision for ECL on these assets was recognized in 2023 and in 2022. The zarrving anniit of
thesa asseteare disclosed In Noteésd anc 5.
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Assessmend for Jmpnioment of Nonfisoncipi Assers. The Company assesses impairment on its
nonfinancial assets whenever everts or charges in rircumstances ind-cate that 1he carrying amount
of the assets or group of assets may not be recoveradle. “he relevant factors that the Comoany
considers in deciding whether to gerform an asset impairment review include the following.

« slgnifleant underperformance of a business In relaticn to expectations;
¢ significant negative Indust iy or economic trends; and,
« signifleant changes or gtanned changes i the we of th2 assets

Whenever 1he carrying amount of an 1521 exceeds 1ts recoverakle armount, an iME3IFMENt ©5S is
racopnlzed. Recoverable amuunls are estimated for irdividual assels of, ifit s not pessible, for the
cash-genareting unit 10 which the 3sse1 belongs. Each group of the Company's coastructed assets is
carciderad 3s a cash-generulivg unit. Recoverable amount represcnis the value in use, determinexd
as the present valuc of estimated Future cash llows exgected to be panerated froin the contlnued use
nf the zssets. The estimated casic flows gre projected using growth rates hased na historical
experlence 2nd business plars and are discounted using pretax disccunt sates that reflect the cuzrent
assessrren: of the time value of money and the risks speafic to the assets.

No impairinen loss on nonflaanclal assets was recagnized by the Company in 2023 and in 2022,
The caraving armnunts of nenflnancal assets as at Decomber 31 are 25 fallows:

. fete 2023 2022
Olh=r current assers e R289,664,333 R2E3,492 d€7
Investrrants in subgidiaries ? 71,250,000 71,250,0CC
Advances for scquisition of properties 3 8E0,361,392 340,242,633
‘nvestrmcnt properlies 6,164,844.265 5,772,501,662
Froperty and cquipment ) 0 1,253,710 -

#7,407,973,707 #5,447 485,762

(fash

This account consis:s of:

20;3 2022
Cash 09 hany R50,000 -
zsh in banks ) £,865,039 53,134,255

RE, 915,039 £53,124,25¢

Cash in banks pertaln to due and demandable deposlts that earn interest at 1he prevaillng bank
deposi® ‘uly, Inesest :ncame amounted to B44,299 angd RRE,136 In 2023 and 2022, iespective .
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Rent Recelvables

This a2rou: cansists af:

L Note 2023 2022
rReceivables from:
Related parties 1? R405,%34,561 F2:2,443,851
Third parties 34,945,2E7 16,322,152
R440,869 848 #21B,705,004
Rent receivables ase noninterest-beanng and sre generally collectible witiin a year
0. Other Current Assets
This accuunl ronslses of:
2023 2022
Deferied Input vAT R163,372,653 R1189,009,556
Inpul VAT 114,099,864 135,125,181
C\WTs 6,582,005 5,734,299
Prepayinicnls 5,609,811 4,623,436
B239,664 333 P263,452,967

Vefarred input YAT represcnts the amoum of Input WAT on unpaid services, This is expected to be

claimed against outpul VAT upen payienl.

Investinents In Subsidiaries

'rhe deiails of investme:ts in subsidlaries as At Decamber 31, 2023 and 2022 are as fallows:

_ Subscribed Subseriptions Payable Paid.up
“LRC B23,750,000 RB17.812,500 £5,937,500
\VBER 23,750,000 17 812,500 5,937,500
NRC 23,750,000 17,812,500 5,937,500
l_7L250.000 B53,437,500 R17,812,500

All subsidianes of the Company are still pre-operating as at Dezember 31, 2023 and 2022,

Summarized fimanc al Informatsan of the subsidiarivy are as follnws:

2023 20212
Assels R17,629,439 R17,628,714
tiabilities 6,612,304 2,632,231
tquity 11,017,035 14,955,483
Netloss 3,999,506 1,656,514
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This accouvnt pertains to sdvance payments for the

4. Advancas for Acquisition of Propertles

puschase of parcels of lang and rela%ed

IMEroverents,
2023 2022_
Ralanca at beginning of year R340,242,633  B219,529,470
additons 540,618,766 120,713,163
Balance at end of yaar RESO,261,39°  R340,242, 633

In 2023, a relatad party ang a former shareholder made paymentson behzlt of 1he Company “or the
purchase of land amourting to 8328 9 nillipn and #5¢.2 million, respectively. Balance will be
reclassiled to proper asset account cpon full payment and transfer of veriifirate of titke and

ownership ta the Company.

Investiment Propertles

The ba:ances of and movements in this accaunt follows:

2023

Land Buildings CIP Tatal
Case
Balance a1 teglirg of year P3,664,216,234 R278,701,325 P1,836,873,918 #5,719,791 477
hog iens - - 415,609,247 415,609,247
Reclassi‘lcatlon - 412,326,437 1413!325}1371 -
Galance a7 ard of yaar 3,664,216,234 691,027,762 1,240,156,728 6,195,400,724_
Accumy lated Oepreciation
Balanze at beginnng uf yeur - 7,289,215 - 7,288,815
Ceproagtion - 23,266,644 - 23,266,644
Bt iirce at end af year - 30,656,459 - 20,556,459
Carrvlng AMounts 33.554.2.16.?34 660,471,343 P1,240,156,729 R6,164,844,265

. 2022

l.and Quildng CIF Tatal
(oSt
Balance &t baginning of yezr R3 £71.796,234 P-  P1,105750,441 RE 777,052,675
additions - - 1,002,318,202 1,009,812, 802
Reclass ficatan - 274,707,328 [278,701,323) -
Disposa. (7,080,00G) - - 17,280,000)
Paliancis 2L end of yaar 3,669, 77 |;,22d 178,704,325 1,536, 873,914 5,7279,79L,477
Accumulated Depreciation
talance at brginning of vear - - - -
pPepreciation - 7.18%,615 - 7289812
Ealance &1 enz vl yaa: - 7,235,615 - 7 ZR%.415
C:=rrrl_n,§ Amounts F3, (58,275,234 R171412.510 F1,835872,918 F5, 772,500,041

In 2022, the Carnpany sold its land tu i related party for a consideralion equal wc its carrying amu L
armmounting to R7,1 millon (s2e Note 17},
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The CIP pertains to the construction of buildings Tocaled In Makatl Tty (PW| Tuwer and Two-stercy
groperty) and Ormoeg, Leyte (Marketmall). Ir 2023 and 2022, the Company reclismified portion of its
C12 ta building far those units Lt are already available for ogesatlans amountir:g 1o R422.3 millian
and #278.7 million, respectivesy, in 2022, the Campary made paymants related to the ¢nnstructian

of these buildings amounting to R7&8.0 milion.

Capitalized boriowing costs for the constructinn amounted to PI7.6 million and #26.4 million in 2023
and 2022, respectively (see Note 12), The capl:alization rates used Lo determine the ameunl of
bor towing costs el:gible for capitalization is 6.58% ger annum and 5.25% gerannumin 2023 and 2022,
reypesively. The cumulative apizalized borrowing cust amounted to P64.G milliurand P26.4 million

in 2023 and 2022, respectively.

The cuirent falr values of investment properlies are nat rellsbly measurable due (¢ ek of camparable
propesties n the active market in cortain locatinns, and altematlve re'iablc measurements of fair
valye ans nol available. However, management bolieves1hat tre fair values of thesa assets are aZave
their curnying amounts once 8 formal appraisal of these pruperties becomes feasible.

Certalt land uwned Ly the Company with agzregate canyng arnuunl of PE57.8 million as at
December 31, 2922 and IN22 are mortgaged as cellaberals to the Company's long-term debi

|see Note 12},

PMI Tower with carrying amount of #1.9 billlan and B1.2 bllllen as at December 37, 2023 and 2022,
tespectlvaly, 15 assignad a5 collateral to the Cnmpany’s and related pastles” shart-term loan and kng-
1ern debe (see Nate 17].

Aema’ircome aenerated fram wvestment properties amounied (O A2Z6.1 millen snd K167.9 milion
In 2¢23 and 2077, respectively [see Note 1B,

Expenses related tec investmens propem4as are s follows:

2023 2022
Depraciation R23,266,644 p7,289 815
Real praperty tax 6,909,360 7,353,011
Hepairs and maintenance ) 482,860 32,002,976

0,653, REA #46,545,902

10, Progerty and Equipm;n

‘This accourt consivs of:

2023
Transportetian
Offica Equipment Equipmant _ Total
Cost
hopuesitions _ F1,286,537 R139,107 RY 426,044
Accumulated Depreciation
Depreclation 167,697 4637 172,334

Camying Amount B 1,119,240 134 470 #1,253,710
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Details of deproigtion is as follows:

Note 2023 21522
Investment properties ] B23266,648 #7,289,815
Property ind eguipangnt < 172,334 -
#23,438972 972589815
Deprzciation charged to operations zre as falows:
- Nole 2023 2022
Direct costs 15 P23.266,644 R7,189,815
General and ad ministrative cxpenzesy 16 172,334 .
_ P2333L,97¢ R7. 289,815
".S.. Accounts and Other Payables
Thils ppoouns (ossists of:
Nipe 2023 2022
Conlrar lizbilities 18 R273,630,760 ¥10,592,289
Payables tc!
Third partira 11,053 450 -
Aelaled parties 1/ 3,009,107 2,733,172
Deferred output VAT 25,776,419 24,993,435
Accrued expenses 2,134,403 1,793,572
Sacunty deposits 1,436,903 -
S1atutery payables 2,865,242 1213400
R320,006,784 FQ1,425 %3

Accounts payable ace naalnterest-tearing 244 generally settled in varying perlnds withan one year.

Lantav) liabitites pectalns to the advance payment from the cangract tosellaland and zdvance renial

paym.ents recaived from lease agresmants.

Deferred output VAT is associated 30 Lhe VAT on the rental reven e earned hut not yet callectad.

Accrued gxpenses ae ndnnalty settled in the follcwing month.

security deposits pertain 1o amoun®s received by the Company fram lessees which are rafundable
upon expiration of the lease term.

Statutary payables perta’ns 1o 585, Pag-IBIG, PhilHealth, autput VAT anc withhalding taxes which ar¢
norinally settled In the following month,
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12. Long-term Debt

In 2022, the Campany anterad inte a #2 2 hillian eredit line facllty with a local bank Lo finance the
corstrurtion of PMI Tower. As at December 31, 2023 and 202z, che Campany has draw #2.1 billlon
frpm ehe credlt line facility.

The details of outstasding Jong-term debt are as Follaws:

date Okt e Frincipal 2023 222 _
July 19, 2022 ®302,745,153 RB08,150,255 REU2,5490,9Eq
Juy 25, 2022 1,202,C00,000 1,193,850,904 1.099,727,2713

£2,102,745,153 £2.032,041,264 R2,102,288,257

The two loans are payatle In 60 manthly installments, with predetermined amounts of montaly
repayments of the principal plus interest based on the diminishing balance for the first 5% monzhs,
und a halaon pagment af the princlpal ples interest on the lust installment amaunting to
R631.8 million and F239.9 million for the first and second loan, respeslively,

The notice of inlorest rep ricing is gleen by the local bank ewery year. Interest rate in 2023 and 2022 15
5.58% anc 5.25%, respuclively,

tong-¢emmn debt is presentzd in tha statements of financial position a5 follows:

- 2023 2027
Currert 100,995,535 PLC,226,9%3
Nuricurren? 1,591,045,729 2.N22.041,2/4

R2,092,041,264  #2,102,258,257

The detalis of Interest Incumes on long-term debt are as “wliows:

Mate 2023 2002

Capitalzed to investrnent properties under
zonstructlon ] R37,5E3,430 426,405,824
Chargesd 1o interest expense 23,354,222  __ 19.3G4,304

R120,938,252 #46,270,628

The Campany’s long-term debt is secured by the follavang:

« Hepisierad real estate mortgage wonsisting of varloss land, where the PMI Tower is located
1see Not= 9),

« Impravemerts on Pl Tower; and, |see Ncte 9)

+ Caontinuing surayship {tarm certain stackhalders of the Company.

The Inar agreement with the bani provides far ceain financial covenants for the 1o2n payable,
starting 2024, using the 2023 audited finanuisl statemeats, such as current ratio, debt-to-gquity raho
ard debt servize coverage rutiu {DSCR), which the Company is expected Lo 2omply.
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tAarecver, the Compaity, as part of l:s Ioan covenants, is reslricied to declare dividends whlle the lcan

is outstanding (see Note 14).

The maturity schedulc of the leng-tamn loans 3s at Decemtber 31, 2023 and 2022 are a5 fulléres:

2023 2022
Less thar nne yoar R100,995,535 #10,226,993
Nore than anc year but [ess 1hen three years 420,549,231 311,270,150
Nore than three years but less than five years 1,570,496498  1,780,771,114
R2,092,051.264 F2,1¢2,268,257
13, Other Noncurrent Liabilitics
Thls account consists of;

) Nnte ) 2023 2022z
Pavabie to previous relaled party R2,789,852,647 #2,723,442,981
Hental security deposits 18 2,002,432 %.704,251
Construction bond 541,493 253,724

R2,792,396,572 32,727 400,556

Payabie ta previous related party is noninterest-bearirg and 15 not expecied ta 2e settled vaithiv 1
.

Rental scowsity duposils pertain to amounts received by the Company from kessees which are
refundable ugon expirativn 0f 1he lease tezm.

Canstructlan band pertains to cash received from a tenant as a reguirement befon: Lhe
commeancement of construction works on keasehold improvements and is refundatle upon
completian af wark.

14

Equity

Inceease in Apthoriced Cagital Stack
an Decemker 1, 2021, the BOD and siorkholders of the Company approvad the Ticrease sn lts

authoriced capital stark from #20.0 million divides into 20,000 shares to R2.0 billion divided into
2,000,000 shares, ull wilh a par value o R1,000.C0 per share.

On January 5, 2022, the Company recewed deposits far stock subscriplion amounting to
R125.0inlllion fram its Parent Company.

As at December 21, 2023 angl 2022, the Company presentad its deposlts for stock subscription under
nancurrens hzbilities In the state:nents of finenclal position.

On June 10, 2024, the Company's appl sation for an increzsz in the authosized capital stock was
presented for fillng wath the SEC.



Capita: Maaagemenl

Tha primary ohjective of the Campany's capltal management & to ensure ts abil'ty i¢ cantinue as a
Zo.nz concern and that’t maintalas a strong credit rating and healthy capital ratios in erder to Suppart
its business, maximize sharehalder value, pravide returns for sharenalders and benefits for ather

stakeholders.

The Company sets the amoun® of rapital In sropartion o risk, The Company manages the capiul
structure and makes adjuslments o it when there are changes in econoemic corditions and the risk
characberistics of tly yrderying assets. In order %0 maintain ot adjust the capital strucivre, the
Ccmpany may issuc new sharés or sell assets to reduce debt

The Company considers its total eguity amaunting to PE9.7 million and R§1.S milllan as at
Cecember 31, 2023 and 2022, respeclively, and deposits for stock subsutiplion amouating ta
R125.0 milion as at December 31, 2923 and 2022, presented under norcurreny liabilities in e
staternenls of financial position, as capital employed. The Company considers its Yotal equity 23 it
capital and monitars it an the basis of the carrving amount uf equity as presented in the statements
ot fingnuia’ pasitioa.

Retaingd €srnneg
On Decermbar28, 2022, te BOD Has appraved 1he appropration af PA0.0 million from 1he Cormpany's
retained earnirgs for purposes of future capital expendtures which is expected 10 he utilzed until

2025,

OnDecembar22, 2023, the BOD has approved the addilions| appropriztion of R20.0 million from the
Crmpany’s retalned earnings far future land acquislion,

The Compary, es paIT of its loan cavenants, is restricted to declare dividends while the lcan is
cutstanding |see Nole 12).

. Dlrect Costs

Th.s ascaunt consists of:

Note 2023 2022
Cepreialion i R23,266,644 B2,289,815
Qutside servises 20,123,220 1,224,229
Szlaries and wagcs 9,£72,314 5,674,853
Taxes and lkenses 8,820,824 33,088,428
Utilities 3,956,252 7,722,530
Insurance 2,083,404 702,82
Crues and subscrrpton 935,760 349,210
Hepairs and maintenance 4B2,880 32,002,976
Others 353385 3,845,518

P69,901,667

#41,909,430
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16. General and Administrative Expenses

This a¢count Consisis o

Nate 2023, 2022

Profession'z;i fees R24,111,230 P7,893,332
salaries and wages 4,710,391 1,222,361
Qutside serviges 1,729,E84 1,209,121
Transportation and travel 1,642,652 1,115,121
Representation 1,316,825 4,122,927
~axes and |censes 417,814 4,000,000
Depraclaticn 10 172,334 .
Others 1,292,837 310,052
§25,303,837  P23,375,954

ﬁ. Related Party Transactions

The Cenmpany has tzaasactions with its related parties as sumivarized below:

navre of “raawctlans d. - g the vear Qnistanc rg EAa s
Note  Trnsactans 2023 3022 2022 2022
Rant Racalvabikes®
under Common
Cantral
Corcete Stare Corp. Ne-ful cllary
CSC 300 affine
space 2130,042 331 F1314097 765
Reimanrsnrents 25,193
Settlemrers - (53,255,772 @324358,736  #133.216.712
Pruniy 4 Magastruzienas Rertal of lang
Inc. IPKYL anc off.c
spdte 12,684,956 ¢, 131,L20
Jeimbuneinert 12,602,623 -
Sutllenent (1,220,603 - 45,635.A01 1LuLeG25
nta-ana<op. 0PN Ueptal gl gfhcw
puce 5,385,796 4,14C, 214
eAnENerY |ao,0a0] - 9,565,164 4,249 142
pearloen Infinlle WMincaR Jentalol
T alfry space 7,264,874 -, 023518
saen et {153] - £,665,6514 2300,k
nduitny M ouers Tom. Hentz ol
|IrAC) offics spaie 4 96£,120 1,385,553
Relmby:saneng 118,833 -
Lotk ements (124,683) - 7036532 209,247
Precnulr [0 e ge Yenrims Yertalal vl
rc (PIV)} Saxece 53E1470 -
Srtiemeats (694,555) - 4,666,914 -
Mupasl o Fui gers . Hereal sFolfite
[rae] Space S 22T A 4,552936
talc of lanc - ¢ L2000
sctilermeal 15,227,175} 114,144.157%) - -
pID5 844551  R112 443,35,

"Anioimes axsve Ul VAT
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Ras.argat Tiza38tiors ¢r ng the Year Ouutndlng_mlurx AL
Mc:a  Tarzactons 2023 22 23 ]
Accounts Puyibla®
urnder Corniman Cantrol 11
Gl Shared sere'nes - RP2.744172
Paymerks (120,194| - Pz.623,972 PL, 769, 77
PCHI Sharad services FLERP - 305,129 -
x=,009,307 R} 74L,.Ti
Capitad Expenditire
Payablc”
under Commen Cealeol
brd Construshan
: ceroes® ’422,30808,915 P110) 472524
Paymnres - 1788,657.2241 #1,974,298429 #1,550,903,514

Dueto Reloted Panies
Entlbes u e cuirmisa

wungiol
M. Ladl: aovanies P130,632,743 [
Paynerc of
Aduanras ior
PInoary
Liqaiston 222,949,440 .=
Paymonts (110.000000]  {05,552.1561  M343.002,21% B17,430,026
MR Payments - 120,100,340 459,624,084 40, 634,034
Crlagse Corcrare
falanars Uash adve e 14585325 357,424 1452,A10 237484
3 Fayments ~ 145,L82,112) - -
Sharehaldrrs Cash advaaies 32.907,093 -
Faymenly (16,200,318| - 1€,J06,275 =
R410,7%25,333 367.401,5&1—

PArEarE NCLake 2 'PAT,

Asnt reseivables with related parties pertain 10 rental Income for the lease of PMI towes for cffice
space of the Company. Thesa zre naninterest-bearing anc are generally sattled within one (1] year.

Acceunss payable pertain Lo the shared services and managriment servlces provided by the related
party. These are noninterest-heatisg and generaily settled in varying peslads within 1 year.

Capital expendlture payable pertains to liatiltes to a relazed party for the construct:on of buildirgs
lccated in takati City (PMI Tawer) and Ormog, Leyte {Marketmall) sce Nnte 5| Thesa are
noninwerest-beanrg and are payablz within & year.

amounls due to related parties are nen nterasi-bearirg, have ‘ndefinite settlement period, ond are
to e sattled in ¢ash.

In 2022, the Company sold its land 10 a relatad party for a considecatlen equal to its cariying amaount
emounting Lo #7.1 milon [s2s Note S0,

short-term laan and long-tern debt of certair related narvtles are securad by the Company's
{MI Tower with carrying amount af R1,9 hillion and ®1.2 bill'on as ot Decermber 31, 2023 ang 2022,

respactively (see Noele 9],
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Corporate Spretyship Agreement

On September 22, 2621, the Company has rntered Inic 3 corparate suretyship agreemcat ofupta
P15 billion to secure oFicain related party’s lu~g-term debt ta a certain [oral Eank

Compensalion to Key Managemont Parsannel

The Campany does not have any comprensalica for key manageme:nt person nel n 2923 ynd 2022,
The Compury's kéy management, togethee with the general adrministration and accounting are
currentily bring provided by a related party al 7¢ cost ta the Compuny,

13.

Lease Agreaments

The Campany s @ |eéssar

Renta! of Suitding L'nits
The Company J2ased out cerdin areas of its building under operating lease with varios lessees.
The leases are for a pericd of one |1) verr and renewable upun mutual agreemantof the parties.

Rental of Loved

In 2221, the Company leased out to CSC ils varicus parcels of land whee the plant crushers arc
situated. The lease agreements cover a pori of one year and s renewable vpon mutual agreement
cfthe purties. In 2023 and 2022, the lease agroement was renevad far another term.

The Company alse eméred iatn 8 lease contract with a ceitan third-party lessee covering (s
200 hectares commercial land for a per:od of 30 years commencing Octoker 4, 2021, The [eisee Was
granted a rent-free perind of six (6) months from the comn:encemen date. The amount of ananyl
rental shall ae subjact to a 2.5% annual escalatlon rate after the lapse of Lhe cent-free period.

On Movember 23, 2023, the Compaty and the lessee eascuted an d3reement to szll the leasud
properly tn the iessae for a consideration amagating toA520.0 mlllion, Ay a1 Recember 31, 2023, 50%
ofthe contract price were elready raceivad by the Company (sze Note 21) Tha zrrnainirng balance of
the contract price shull be pad upon execution af the deed nf absolute sale and vzon [ulfillment of
other conditicns agreed-upon i the 832 contract to sell,

The detells of 1entel income eamed are a5 follows:

Nole 2023 2002
Land #147,532,498  R124,203,339
3] ulld'.'ng £8,537,200 39,574,252
- g P216,060,688  R167,777.611

Rent receivables 2moun‘ed to P40 rrillion and B222.8 million s at December 31, 2023 and 2022,
respactively |see Note 5).

Rental security degesits from lease agreemeants amcuated ta #2.0 million aid k2.7 mil llan as at
Decamber 31, 2023 and 2012, respectivery ysee Nate 13).
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19.

Income Taxes

The Compuny’s prevision far current income tux ameuntirg tc P94 million 4 RE.A meillion in 2623
and 2022, respectively, are based on regular corporate income tax [RCITy.

The reconciliation of provisien for income tax gomputed at stetutery Income tas rate Lo provislon for
Incorme tax at effective income tax rate Is as follaws:

. _2023 2022
Provision [or intame -ax computed at statutory Lax rate 19,382,811 4,053,902
Add (deduct) tax effects of:
Interess income already subjectad 10 a final tax {27,996} (22,647)
Nondeduclible Intecest expanse 7,000 5512
Mondesuglible szpenses L= 361,333
Pravizion (ur income tak at effectve tax rate 89,361,315 #8,25E,9C5

On March 26, 2021, RA Nn. 11534 ar the “Corporate Rocovery and Tax Incentives for Entorprises
i“CREATE") &xt” ilhe “Act"| was signed into law by the President of the Philippines. Under tae ACY,
domestlc corporatlons will I3 subject to 255 or 20% ACIT depenging on the amount of total asscts
and tatal amcunt o taxshle income. In addition, mlainium corperate income Lax shall be compted
at 5% of gross inceme for 3 period of Lhrée vears and shall revert to 2% starting July 1, 2023,

0.

Finanelal Rlsk Managament Objectives and Policies

The Company’s fingnoal instruments are cash, rent receivebles, acccunts and otrer pavadles
lexcduditg contracl lighihtles, deferred putput VAT, ang stututory payables), capital expendture
payable, long: tetrm debr, due to related parties and other nunouirest liabllities. The maln purpose of
the Company's financial instraments I$ 10 fund Its operaticns

Tae main risks arising fram the use of finarcial instrumenls are credat risk and liguidity risk,
The Ccmpany’s managementis ‘esponsible for the management of these risks. Its pnmary objective
i« focused on safeguarding various stakeaolders’ value to manage the unpredictabl!ity of these risks
and mivimize its potentlal adverse impact on the Company’s operating pertornance and financial
conditico,

The BOD has overall responsibilily fos the establishment and owersight over the risk managen:ent
framework of the Contpany. The BOD has the task of developing the Company's rlsk management
policies und procedures, menitoring key risk indicators and taking appropriate actlon thereon.

BOD is likewise responable far the creation and implementatlon of specific practives and pracadures
for nsk managemert and Lhe revlew of the adequacy and appropnateness of these polities 1elatlve
10 12 risks belrg faced by the Cornpany.

Cradit Risk

redit risk is the risk 1hat one party to a narcial instrament will fail te cistharge 2n obligation and
¢ausa 1ha other party to incur & financialloss. The Cornpany s exposed ta credit*isk from Its operating
aclivities and frem its financing activities consisting of cash Ir banks znd rent recenvabiles. The
Company cnpages the services of its assel managess "o assist them in realizlng these ‘inargial
inst-uments.
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The Company manages credli risk oy assessing 1re creditwerthiness of 1ts covnte’Paties.
The Compuny tnnfinuously menitces the financial health and status of its cuunterparties to ascerlain
that rereivables frurn these counterparties il be substzntially collesled en their due dales.
Credit risk on receivables 15 assessed an an ongging basls.

Tne following Lable penvides Informatler. regarding the Company’s gross inasimum credt risk

exposure;

_ Note 2023 20:2
Cash in banks a4 P3,865,030 RS3,134,256
Rent receivables 5 430,869,848 21E,76B,004

R449,754 887 RZ81,900,260

45 at Decambyer 21, 2023 and 2022, the amcunt of cush in banis and rent receivables are oeither past
due nor impgired and are classifled as “Agh Grade®, The cradit quallty of such finaruial essers Is

managed by tha Cnmpany using thenternal cradit quatity ratings follaws.

= Wigh Grade  Pertairs t¢ counterperty who is no exgected by Ihe Campany to deaultinseliling
.ts ablizations, thus credil risk Pxpasure Is minimal. This rorizially Includes large prime financial
instl‘utone and companies Credit quality was determined bssed nn 1he ¢redit standing of the

counterparty.

»  Stonderd Grode. Standard grade applics 19 aclive accounts with minimal 1o reguler instances of
paymenl defaut due o ardinary or commnn colfeclion issues, but where the likelincod of

collectior is $1ill moderate tn high as the countergarties aré generally respansive to credit aCtions

initiated by the Cumpany.

£ash in Bonks. The Company limiis its exposure to credit rlsk oy investing its cash oniy 'with reputable
barks a1 have good credit standing and relotively Inw rlsk of defaults. These instri:ments are graded
in the 1 p ¢category by an acceptable craditroting and are cansiderad ta have low risk.

Rent racelvobles  The Company assestes tae cradit quality of the customer, taking into account its
fnancial pesition, past experience and other factars. Receivable balanges are monitored on an
ongoing basls with the resul: tkat the Company’s expasure to dad debis is not slgnlficant.

As at December 31, 2024 and 2022, the aging analysis of the Campany”s financiul axsets s as follows:

. zm - - —
Past Oue bocounts but not Impalred
fNaither Pas Mmpairad
Dwp Ny Dwver Financal
Impalred 1-30Days  31-00Days 30 Days Agsats Tatal
Cask in banks T me,B85,029 -— B- - ®-  #3,368,030
Rrr: recerde akes 15,339,208 4363 AS6 4,376.840 415,205,314 - 440,083,845
¥25,0804,247 R4, 363486 m4, 376 Aq0  Ra15,205514 B-  Fa5,754 AG2
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2022
Fast Due Acoounts byt ngt [Mdained
Merdaer fas Irpired
Due ner Juer Ananciel
. _Amroaired 1- 31 Dass 3. . SdUays 90 Days Assets Toal
Lashln bark: ®53,134,735 k- ’. M- F-  B33,143,:%6
wey negeles k8 - 1.426.96% 25,A5F,135 192,352,667 - 228,76,
W53,174.135 B3 935501 RU52ub 105 RI93,952,867 w- F2E1000,250

Liquidlty Risk

Liquidiy rivk mises from the possiblity 123t the Company may encounter dificultirs in raising
funds to mret commitments frem financial insiruments 1L may result from either the inability to
sa!l assets quickly al fair values ar fzllure to cellect from counterpary.

Yhe Company's uhjecilves in effectivaly managlng its liquidity are: [a) to ensure that adequate funding
15 available at all times; (b] to meet commlitrnents as they arise withoul incuiring unnecessary Costs;
and, (c| to be atle io assess funding when needed at the least possible cosl.

Dacember 31, 2023

Withm Moee than

. Tatal On Derand Qrm Vear Ore Veor
BCOuECs @A 1007 Eayablos® ®17,633,843 L L] R17.633,863 L
Capyealespanytiture payakin 1,975,2908,429 - 1,574,298,42% -
Lang-term Akt 2,092,041,264 - 100,395,53% 1,931,045, 729
N.1a fa ie ated partas q10,785,333 - - 410,785,933
acher agucicrert lakait os 2,292,3%6,572 - - 2,792,396.572
1. ture Irserest paym=nts __924,9¢7.282 - 138,242,237 293,725,145

§1,712,122.£43 W—  #2,229,)70064 R5,482,952.779

*Exzbolig conlracr feoi e, e’ i fpnl VAT, and Sranrcy go,a0s ascunleo 'o FA25.0R 00, PI5TIEGID, and PZIES 24D,

cryprctanp, us af Surean 35, 2625

Cecambwr 21, 202L

Within Ve LR
loal Qu Deraand ra Year Jre Yeaq

AICSUrs and gTher payakles* B S27 T4 & M,k 7a9 R
Capnal 2o nditn e pajyabie 155,909,514 - 1, 230,905,510 =
-crng-lesn debt 2,192,268,187 - 10,22¢,933 2,092,014,264
Due e relced partkes 57,901,544 - - orAll =4
0=ler ngurianr b lices 2,727.400,556G - - 2,717 400,458
Fulareinteres: pagnerss 40,976,582 496,671,343 314192735
PE, 853,334,897 M- BLES234L004  BEI01,043,108

Loy AEjrroed culput WAT, coleudl RGBNIEE GIO SOMIGH Pevatie mmaunivd lu #24,503,435, #1059, 249 ond ¥3,214,80

resneslny, o) p Deiusshyr 78, 2002,
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Falr Value of Finangia| Assots and Liabllitles

A comparison by caicgory of the carrylng amounts and fair value of the Company’s financizl
imstrameants follows:

2023 232
) Carrying Amaunt Foir Valup  Camying 2maual Falr'talia
Findagial Rgsets a1 Amortlcd Cost
Cash p3,915,028 R8.315,039 RA3124253 R52,124,256
Neatrezgivaly ot . 330,§39.646 340,882,848 233 766,004 228, 16000

a9 804 827 PA49 804,R37 N2z 300,260 #2610, 26U

Financal Liatdities at amoetlaad Coat

3£¢o:nts 3 ad cther aavable 127,633,863 R17,433,003 P4,522,744 R,L7,799
Cap a.cxac 13 “ure payesly 1,974,29C,423 1,974.208,429 1,550909,514 1,550,504, 319
Long-tarm dat 2,002,041,254 1,865214,75d 2,102,768,257 1,713,262,057
Due to =lated pe Yies 410,735 430,785,333 £7.211,544 B74C2 501
Otber nancyrees liabllligs 2,792,396,532 2.792.306,572 2,727.£10.350 £ 12400 055

RT.I82455.451  R?,060,528,958 MG ASLSC0.00% F5,563.405,815
o —— g
dEavidng e A IGANTES, A2forred cUrow VAT v Jialvioty praibe.

Cosh, Aent rrcaivalies, Accaunts and Other Poyabies (Excluding Centract Lobibtles, Deferred Quinut
VAT, ong Stotubory Paponles) end Coostal Expenditure Poyoabie, Fair walues appraximate camying
amarnts given the short-term nature of these instruments ar¢ subject ta an Insignificant risk of
change in value; of sppowimate thelr fair values at the date when Lhe amannt payaole becaraes due,

Due to Reloted Porties ond Other Noqcureenl Lichilihes. Camying e mount s assesscd to approvimata
the falr valies at reparang date as the timing of fulwre cash flows cannat be determined reliahly.

Long-ferm DeLr The fzir value of the lcans payable is determiresd based e the discounted cash flow
anahys’s using affrrtive interest rates for simlzr 4ypes cf instruments. Signdirant increase |decrease)
in the discoun? rate would result in a sigiflcantly lawer {higher) fuir valué measurement. This
financial liability is classified under Level 3 of the fair value hierarchy grops of the financial
staraments.

The fair valuz hierarchy groups the financlal assets and labilities into Leve's 110 3 based nn the dagree
to which tha fair value is cbsenable There were na transfiers amang levelsin 2022 ang 2022,
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22. lepsl Contingencles

The Campeny s a dafandant in several litigations and disputes involving reconveyance af original title
of a cerain purchased land. The managenerit believes that the ultimate liability, If any, with respect
16 such lifigations and dispztes will not mater@lly affect the finanzial position of the Company. No
provision for sronaple losses arising from legul corTingencies was reccgnized ir. 2023 and 2022.
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REPORT OF INDEPENDENY AUDITORS
TO ACCOMPANY FINANCIAL STATEMENTS FOR FILING WITH THE
SECURITLES AND EXCHANGE COMMISSION

The Stockholders and the Board of Rirectars
PRENIUMILANDS CORP.
Purgk 8, Rarangay Linac, Ormoy City

We Tave atdited the accampanying financial statements of PAEMIUMLANDS COR?. (a subsidiary of
Premivmeapilal Haldings Irc.) [the "Company”| as at and [02 the years endcd Degermber 31, 2623 and
20z2, on which we have rendered our report dated Jun2 10, 2024.

In zompliance with 1he Revised Securities Regulation Code Rule S8, vic are statng that the Compaay has
six |3) stockholders owning one hundred (100) of more shares each.

REYES TACANDONG & CO.

KARLMF‘ N. MALVAS

Purttner
LPA Ca~ifcavs HO, 115526
=ax Identilzatlur Ny 947-345-217 UH)
BL& opzrediluliog No ATERE; vahiduatd April 13, 2024
BIR. &ccracitaliyn . O%.NM05144-017-2022
valid anellJu e S, 225
FTR Nu LCG7242L
heued Jandary 2, 2024, tAakal City

Junc 1C, 20z4
Makati City, Matirn Manlla
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