
 

11 April 2025 

 

 

SECURITIES AND EXCHANGE COMMISSION 

The SEC Headquarters 

7907 Makati Avenue, Salcedo Village, 

Barangay Bel-Air, Makati City, 1209 

 

 

 

Attention : Atty. Oliver O. Leonardo 

Director, Markets and Securities Regulation Department 

ay 2023 

 

THE PHILIPPINE STOCK EXCHANGE, INC. 

6/F PSE Tower, 5th Avenue corner 28th Street 

Bonifacio Global City, Taguig City 

 

 

 

Attention : Atty. Johanne Daniel M. Negre 

Officer-in-Charge, Disclosure Department 

   

Subject : Tender Offer Report (SEC Form 19-1) for the Tender Offer 

to Stockholders of ASIABEST GROUP INTERNATIONAL, 

INC.  

 

Ladies and Gentlemen: 

 

We confirm receipt today of the attached Tender Offer Report (SEC Form 19-1, including exhibits and 

annexes), provided to ASIABEST GROUP INTERNATIONAL, INC. (ABGI) signed by 

PREMIUMLANDS CORP. and INDUSTRY HOLDINGS AND DEVELOPMENT 

CORPORATION in connection with their tender offer to acquire up to 100,000,000 outstanding 

common shares of ABGI.  

 

We trust that you will find the foregoing in order. 

 

 

 

                  Very truly yours, 

 

          

        CHRISTINE P. BASE 

        Corporate Secretary 

 

 

      

                    

 

 

 



























SEC Form 19-1 Instructions 
February 2001 

EXHIBIT A 
Terms of the Tender Offer 

(For Common Shares of ABG) 
 
PremiumLands Corp. and Industry Holdings and Development Corporation (the Bidders) 
intend to conduct a tender offer to acquire common shares of ASIABEST GROUP 
INTERNATIONAL, INC. (ABG) from its stockholders, as set forth in the Tender Offer Report 
(SEC Form 19-1, including all exhibits and annexes) filed with the Securities and Exchange 
Commission (SEC), the Philippine Stock Exchange (PSE) and ABG on 11 April 2025 (the 
Tender Offer Report).  
Unless otherwise here defined, all capitalized terms shall have the meanings ascribed to them 
in the Tender Offer Report.  
 

The Bidders PremiumLands Corp. (PLC)  
Industry Holdings and Development Corporation (IHDC) 

The Company  ASIABEST GROUP INTERNATIONAL, INC. 

Tender Offer  The Bidders intend to conduct a tender offer for up 
to 100,000,000 common shares constituting 33.33% of the 
outstanding common capital stock of ABG from its stockholders 
(Tender Offer Shares). 

Tender Offer Price  The Bidders offer a purchase price of Two Pesos and 552/1000 
(Php2.552) per common share.  
 
Payments for the Tender Offer Price are payable to ABG 
stockholders who have validly tendered or offered for sale their 
shares to the Bidders (Tendering Stockholders) by way of credit 
to their BDO deposit accounts or check payments which are 
available for pick-up at the office of the Tender Offer Agent. 
 
The Tender Offer Price does not include customary selling 
charges amounting to 0.621% of the total transaction value 
(excluding broker’s commission, which shall be for the Tendering 
Stockholder’s account), and shall include the following Selling 
Charges: 
 

Type of Fee % of Value of the 
Transaction 

Stock transaction tax 0.600% 
Fees payable to the Securities 
Clearing Corporation of the 
Philippines 

0.010% 

PSE transaction fees 0.005% 
SEC fees 0.005% 
Stock Investment Protection 
Fund 

0.001% 
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If the Tendering Stockholder will lodge its shares through the 
Tender Offer Agent, other fees such as lodgment fee and EQ trade 
transfer fee (as applicable) will be for the account of the Bidders. 
If the Tendering Stockholder will lodge its shares through a 
different PSE authorized broker, other fees such as lodgment fee 
and EQ trade transfer fee (as applicable) will be for the account of 
the Tendering Stockholder.  
 
The selling broker’s commission, including value added tax, shall 
be payable by the Tendering Stockholder, subject to mutual 
agreement between the Tendering Stockholder and the broker. 

Entitlement  Every registered owner of the Tender Offer Shares as of any date  
during the Tender Offer Period is entitled to tender for sale 
his/her/its  Tender Offer Shares to the Bidders in accordance with 
these Terms of the Tender Offer and the Tender Offer Report 
(such common shares  tendered being hereafter referred to as the 
Tender Shares).  

Tender Offer 
Period 

The Tender Offer Period shall commence on 14 April 2025, at 9:00 
a.m., and end on 16 May 2025 at 3:00 p.m., unless extended by 
the Bidders, with prior approval of the SEC.  
 
During the Tender Offer Period, any Tendering Stockholder of the 
Company may offer all or a portion of their common shares in the 
Company for acceptance by, and sale to, the Bidders in 
accordance with, and subject to the terms and conditions of the 
Tender Offer. 
 
Shareholders who previously tendered their shares are permitted 
to withdraw such tendered shares at any time while the Tender 
Offer Period remains open. 

Tender Offer 
Agent 

BDO Securities Corporation 

Stock Transfer 
Agent 

BDO Unibank, Inc. - Trust and Investments Group 

Tender Offer   
Process   
(Application to   
Tender Shares) 

Tender Shares must be received by the Tender Offer Agent in 
scripless form not later than 3:00 p.m. on 16 May 2025.   
 
1. For Certificated Stockholders. Tendering Stockholders holding  

stock certificates who wish to offer all or a portion of their  
common shares for acceptance and sale to the Bidders should  
first process the lodgment of their shares with the Philippine  
Depository & Trust Corp. (PDTC) by submitting the original 
stock certificates to the Tender Offer Agent or a stockbroker 
accredited  by the PSE, for authentication by the Stock and 
Transfer Agent, within the Tender Offer Period but no later 
than five (5) trading days before the end of the Tender 
Offer Period, to allow lodgment of the Tender Shares with the 
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PDTC. After lodgment of shares with PDTC, stockholders 
should comply with the procedures set forth in the immediately 
succeeding paragraph (Non-Certificated or Scripless 
Shareholders). If the Tendering Stockholder does not have a 
trading account with a stockbroker accredited by the PSE, 
it/he/she must open a trading account with the Tender Offer 
Agent or any stockbroker accredited by the PSE within the 
Tender Offer Period.   
 

2. For Non-Certificated or Scripless Stockholders. Tendering 
Stockholders whose shares are lodged with the PDTC who 
wish  to offer all or a portion of their common shares for sale to 
the  Bidders, must instruct their brokers (Participating Brokers) 
to accomplish and submit, on their behalf, the duly 
accomplished Application Form, together with all the 
applicable requirements, to the Tender Offer Agent at the 45/F 
BDO Corporate Center Ortigas, ADB Avenue, Mandaluyong 
City and instruct their broker within the Tender Offer Period 
but no later than three (3) trading days before the end of 
the Tender Offer Period, to electronically transfer their shares 
to the Tender Offer Agent for receipt by the Tender Offer Agent 
before the end of the Tender Offer Period at 3:00 p.m. on 16 
May 2025, or such later date as may be announced by the 
Bidders with the approval by  the SEC, in order to participate 
in the tender.  

 
A valid tender of the Tender Shares shall be made by 
accomplishing and delivering the accomplished Application Form 
(in the form attached as Exhibit B to the Tender Offer Report), 
which, along with the following attachments (the Application), 
must be received by the Tender Offer Agent not later than 3:00 
p.m. of 16 May 2025:  
 
A. If the stockholder is a corporation: (i) a duly notarized 

Secretary’s  Certificate setting forth resolutions of the 
tendering stockholder’s  Board of Directors authorizing the 
tender and sale of the Tender  Shares, designating the 
authorized signatories for said purpose,  and indicating their 
specimen signatures (substantially in the form  of the 
Secretary’s Certificate attached to the Application Form as  
Annex B); (ii) certified true copies of its latest Articles of  
Incorporation and By-laws, or equivalent constitutive 
documents  of the corporation, and (iii) a duly accomplished 
signature card (in the form attached to the Application Form as 
Annex F) containing the specimen signature/s of the 
authorized signatory/ies and verified by the tendering 
stockholder’s Corporate Secretary or by an officer of the 
custodian bank at which the tendering stockholder maintains 
an account. 
 

B. If the stockholder is a partnership: (i) a duly notarized Partners’  
Certificate, setting forth resolutions of the partners authorizing 
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the  tender and sale of the Tender Shares, designating the 
authorized  signatories for said purpose, and indicating their 
specimen  signatures (substantially in the form of the Partners’ 
Certificate  attached to the Application Form as Annex C); (ii) 
certified  true copies of its latest Articles of Partnership, or 
equivalent  constitutive documents of the partnership, and (iii) 
a duly accomplished signature card (in the form attached to 
the Application Form as Annex F) containing the specimen 
signature/s of the authorized signatory/ies and verified by the 
tendering stockholder’s Corporate Secretary or by an officer of 
the custodian bank at which the tendering stockholder 
maintains an account. 

 
C. If the stockholder is a natural person: (i) two (2) valid 

identification cards with the stockholder’s photographs and 
specimen signature; (ii) a duly accomplished signature card (in 
the form attached to the Application Form as Annex F) 
containing the specimen signature of the stockholder verified 
by his/her broker, or by an officer of the custodian bank at 
which the stockholder maintains an account (the signature 
card must specify the name of the broker and the broker’s 
signatory) or the name of the bank and the bank’s signatory as 
the case may be; and (iii) a duly notarized Special Power of 
Attorney (substantially in the form to the Application Form as 
Annex D) if he/she is acting through an attorney-in-fact.  

 
D. For stockholders with lost stock certificates:  (i) one (1) original 

of a duly notarized affidavit of loss (in substantially the form of 
the Affidavit of Loss here attached as Annex E); (ii) copy of 
the affidavit of loss as published in a newspaper of general 
circulation; (iii) one (1) original of the affidavit of publication 
executed by the relevant publishing entity; (iv) applicable 
surety bond in an amount twice the closing price per share of 
the ABG common shares as of the date of execution of the 
affidavit of loss, multiplied by the number of shares covered by 
each lost stock certificate. 

 
Please coordinate with the Stock Transfer Agent of ABG for 
the requirements and procedures on issuance of new stock 
certificates, with details below:   

 
BDO Unibank, Inc. - Trust and Investments Group 
44th Floor BDO Corporate Center Ortigas, East Tower 
12 ADB Avenue, Ortigas Center, Mandaluyong City 
Tel: (632) 8878-4961 
Contact Person: Ms. Gesan Tesiorna-Santos 
Email address: bdo-stocktransferteam2@bdo.com.ph 

 
All the tendered and accepted Tender Offer Shares will be 
purchased by the Bidders via a block sale through the facilities of 
the PSE, subject to the approval of the PSE, on or around the 
Cross Date, unless the Tender Offer Period is extended with the 
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prior approval of the SEC.  In this case, the block sale for the 
Tender Offer Shares (subject to approval of the PSE) will be on or 
around the seventh trading day after the end of the Tender Offer 
Period. 
 
Delivery of each required document in relation to the Tender Offer 
to the Tender Offer Agent shall be deemed made only upon actual 
receipt thereof by the Tender Offer Agent. The Bidders or the 
Tender Offer Agent reserves the right to require presentation or 
submission of any additional documents for the purpose of, among 
others, enabling the Bidders or the Tender Offer Agent to 
determine from any Tendering Stockholder (or any person acting 
on its behalf, including any Participating Broker) the validity, 
eligibility, and acceptability of any common shares in the Company 
tendered pursuant to the Tender Offer.   
 
Hence, Tendering Stockholders are strongly urged against 
tendering at the last minute to allow sufficient time to correct 
any deficiency in their application (or any document 
submitted in support thereof). Tendering Stockholders are 
also urged to indicate their telephone numbers in their 
respective Application Forms to allow the Tender Offer Agent 
to inform them immediately of any deficiency in their 
applications. 

End of Tender   
Offer Period 

The Tender Offer Period closes on 16 May 2025 at 3:00 p.m. or 
such later date as may be announced by the Bidders with the 
approval of the SEC.  
 
Tender Shares must be received by the Tender Offer Agent in 
scripless form prior to the closing of the Tender Offer Period.  
Should any of the business days during the Tender Offer Period 
be  officially declared a non-working holiday, the Tender Offer 
Period  shall be extended by the number of business days 
corresponding to  those days which are declared non-working 
holidays, with the prior  approval of the SEC. 

Certificated   
Stockholders 

Tendering Stockholders holding stock certificates who wish to 
offer all or a portion of their common shares for acceptance and 
sale to the Bidders should first process the lodgment of their 
shares with the  PDTC by submitting the original stock certificates 
to the Tender Offer  Agent or a stockbroker accredited by the PSE, 
for authentication by  the Stock and Transfer Agent, within the 
Tender Offer Period but no later than five (5) trading days 
before the end of the Tender Offer Period, to allow lodgment of 
the Tender Shares with the PDTC.   
 
After lodgment of shares with PDTC, stockholders should comply 
with the procedures set forth in the immediately succeeding 
section (Non Certificated or Scripless Stockholders). 
 
Please see the Tender Offer Process (Application to Tender 
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Shares) section above for other requirements per specific type of 
Tendering Stockholder. 

Non-Certificated 
or Scripless 
Stockholders  
 

Tendering Stockholders whose shares are lodged with the PDTC 
who wish to offer all or a portion of their common shares for sale to 
the Bidders must instruct their brokers (Participating Brokers) to 
accomplish and submit, on their behalf, the duly accomplished 
Application Form, together with all the applicable requirements, to 
the Tender Offer Agent at the 45/F BDO Corporate Center Ortigas, 
ADB Avenue, Mandaluyong City, and instruct their broker within 
the Tender Offer Period but no later than three (3) trading days 
before the end of the Tender Offer Period to electronically 
transfer their shares to the Tender Offer Agent for receipt by the 
Tender Offer Agent before the end of the Tender Offer Period at 
3:00 p.m. on 16 May 2025, or such later date as may be announced 
by the Bidders with the approval by the SEC, in order to participate 
in the tender.  
 
Please see the Tender Offer Process (Application to Tender 
Shares) section above for other requirements per specific type of 
Tendering Stockholder.  

Acceptance of the  
Tender Shares by  
the Bidders 

The Bidders, through the Tender Offer Agent, at its sole discretion, 
reserves the right to reject any Application that does not qualify to 
the Tender Offer, and to accept qualified Applications at any time 
before the Tender Offer Shares are sold to the Bidders through 
the facilities of the PSE. Subject to the terms and conditions 
hereof, Applications shall be rejected when: (i) received after the 
Tender Offer Period; (ii) not properly completed; (iii) lack any of 
the required attachments.  
 
The Tender Offer Agent will accept an Application on behalf of the 
Bidders on the condition that the Tendering Stockholder has been 
certified by the Stock Transfer Agent as a common shareholder of  
ABG at any time during the Tender Offer Period, and that the 
signature/endorsement on the stock certificate(s) submitted 
matches the signature on file with the Stock Transfer Agent, if such 
is available. If a Tendering Stockholder does not have any 
signature card on file, or the signatures on the certificates and on 
the Application differ from the signature on file with the Stock 
Transfer Agent, the Stock Transfer Agent shall certify the same to 
the Bidders. The Bidders shall exercise its sole and reasonable 
discretion to accept or reject the Application. The Tender Offer 
Agent shall rely on the signature affixed on the Application and on 
the validated endorsement of the relevant stock certificates. 
Neither the Bidders nor the Tender Offer Agent shall be required 
(nor are they expected) to make further inquiries into the 
authenticity of the signature. A Tendering Stockholder shall hold 
the Bidders, the Tender Offer Agent, the Buyer Agent, their 
respective officers, directors, agents, or advisers free and 



 7 

harmless from any and all damages that may arise or result in the 
Bidders’/Tender Offer Agent’s acceptance of the Application.  
 
Applications received after the end of the Tender Offer Period shall 
be rejected, unless the Tender Offer Period is extended by the 
Bidders, upon prior approval of the SEC.  
 
Tendering Stockholders whose Applications have been rejected, 
in whole or in part, shall be notified of such fact by the Tender Offer 
Agent on or before the Settlement Date. 

Cross Date The accepted Tender Offer Shares are intended to be crossed at 
the PSE within eight (8) business days after the close of the 
Tender Offer Period or on or before 28 May 2025 (the Cross 
Date), subject to the approval by the PSE and subject further to 
any extension of the Tender Offer Period with the approval of the 
SEC. Any change in the Cross Date shall be separately 
announced by the Bidders.  
 
The Tender Offer Shares shall be deemed accepted by the 
Bidders on the date these are crossed on the PSE. 

Settlement and 
Payment for the 
Tender Shares 

The Bidders shall accept for payment all validly tendered Tender 
Shares under the Tender Offer. The sale and purchase of the 
accepted Tender Offer Shares shall be settled within ten (10) 
business days following the close of the Tender Offer Period or on 
or before 30 May 2025 (the Settlement Date), subject to any 
extension of the Tender Offer Period with the approval of the SEC.  
On Settlement Date, the Tender Offer Agent shall provide the 
payment by way of credit to a BDO bank account or check in the 
amount of the total Tender Offer Price (less customary selling 
charges and broker's commission) in the name of either:  
 
(i) each selling broker which delivered the scripless shares of its 
tendering clients (scripless shareholders), or   
(ii) the Tendering Stockholders that have delivered certificated 
shares directly to the Tender Offer Agent.   
 
A Tendering Stockholder may opt to be paid his/her/its net 
proceeds from the Tender Offer via direct credit to his/her/its 
nominated BDO account. Otherwise, all payments of the net 
proceeds shall be made and received by check made payable to 
the name of the Tendering Stockholder. Checks shall be available 
for pick up at the Tender Offer Agent’s office beginning Settlement 
Date up to thirty (30) days thereafter. Checks not claimed shall be 
mailed or delivered to the shareholders, at their own risk, to the 
registered address indicated in the Application Form.  
 
When collecting payment, the Tendering Stockholders shall 
present the Applicant’s Copy of the Application as well as a proper 
identification document (e.g., driver’s license, passport or 
company I.D. with photograph and signature). Duly authorized 
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representatives of Tendering Stockholders shall be required to 
present either a duly notarized secretary’s certificate for corporate 
shareholders or a duly notarized special power of attorney for 
individual shareholders. 

Withdrawal A Tendering Stockholder shall have the right to withdraw any 
Tender Shares tendered to the Bidders, at any time during the 
Tender Offer Period, by filing a written notice of withdrawal with 
the Tender Offer Agent at the latter’s address set forth above.  
  
The withdrawal notice must specify the name of the Tendering 
Stockholder and the number of the Tender Shares being 
withdrawn.  If the stock certificates evidencing the Tender Shares 
have been delivered to the Tender Offer Agent, the serial numbers 
shown on such certificates must be submitted to the Tender Offer 
Agent prior to the physical release of such certificates. The Tender 
Shares may be withdrawn no later than the close of the Tender 
Offer Period at 3:00 p.m. on 16 May 2025.  
 
All expenses incurred by the Tender Offer Agent in respect of a 
withdrawal of the Tender Shares shall be for the account of the 
Tendering Stockholder making the withdrawal. 

Taxes and   
Other Expenses 

Any stock transaction tax, value added tax, brokerage 
commission, application fees of the Securities Clearing 
Corporation of the Philippines or the PDTC, and all costs and 
expenses pertinent to the transfer to the Bidders of Tender Shares 
purchased, shall be for the account of the Tendering Stockholder.  
 
All such taxes, fees and expenses shall be deducted from the 
payment of the total Tender Offer Price to the Tendering 
Stockholder. 

Representations 
and Warranties 
of Tendering 
Stockholders 

By executing the Application, the Tendering Stockholder 
represents  and warrants to the Bidders and the Tender Offer 
Agent that: (1) all  information contained herein and the required 
attachments are true  and correct and that the signatures thereon 
are genuine, properly  authorized, and obtained without the use of 
fraud, coercion or any  other vice of consent; (2) the Tender 
Shares are solely, legally, and  beneficially owned by the 
Tendering Stockholder, and are fully-paid  and non-assessable, 
and are free and clear of any claims, liens, encumbrances or any 
restrictions apart from those specified in the  Articles of 
Incorporation and By-laws of ABG or any amendment  thereof; (3) 
the Tendering Stockholder has full authority to transfer  good, valid 
and clean title to the Tender Shares; and (4) upon the  Bidders’ 
acceptance and tender of payment for the Tender Shares,  under 
the Terms of the Tender Offer, the Bidders shall obtain full and  
valid title to such Tender Shares, free from any warrants, interests,  
options, liens, claims, objections, disputes or other encumbrances  
and shall be able to freely and fully exercise all rights and 
privileges  arising from ownership of such Tender Shares including 
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but not  limited to the right to vote and receive dividends thereon; 
and (5) the  tender of any or all of the Tender Shares by the 
Tendering  Stockholder and/or the purchase thereof by the 
Bidders pursuant to the Tender Offer does not and will not 
constitute a breach or other default of the Tendering Stockholder’s 
constitutive documents (as applicable) or of any agreement or 
arrangement, law, order, or  regulations applicable to the Tender 
Shares, the Tendering Stockholder, or any of which the foregoing 
may be bound.  
 
The Tendering Stockholder further warrants that it/he/she has 
read and understood the provisions of the Tender Offer Report, 
including the Terms of the Tender Offer, and the terms and 
conditions stated in this Application, and unconditionally accepts 
said terms and conditions. 
   
The Tendering Stockholder understands that no person has been 
authorized to give any information or make any representation with 
respect to the Tender Offer other than those representations 
specified and made in the Tender Offer Report. The Tendering 
Stockholder confirms that it relied solely upon such provisions in 
the Tender Offer Report and ancillary materials provided by the 
Bidders for the Tender Offer. 

Authority to 
Credit Bank 
Account Of 
Tendering 
Stockholder 

The Tendering Stockholder may authorize the Tender Offer Agent 
in the Application to credit the Tendering Stockholder’s 
designated account for the net proceeds of the sale, via direct 
deposit to the Tendering Stockholder’s account with BDO 
Unibank, Inc. on or before the tenth (10) business day after the 
close of the Tender Offer Period or on 30 May 2025, subject to 
any extension of the Tender Offer Period as  approved by the 
SEC, and hereby waives its/his/her right to pick up  the check 
payment at the offices of the Tender Offer Agent. Any bank 
charges, including any outward remittance charges that may 
apply in relation to the crediting of proceeds shall be for the 
account of the Bidders.  
 
Further details are found in the Application Form. 

Application 
Form and 
Tender Offer  
Report 

Copies of the Application Form and the Tender Offer Report (SEC 
Form 19-1 and all exhibits and annexes) may be obtained from the 
Tender Offer Agent through the contact details below:  
 
BDO Securities Corporation 
45/F BDO Corporate Center Ortigas 
ADB Avenue, Mandaluyong City 
 
Name: Anabelle Bravo 
Email: bdosec-customercare@bdo.com.ph 
Phone: 8840.7000 Local 51299 
 
Name: Pauline Cardenas 
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Email: bdosec-customercare@bdo.com.ph 
Phone: 8840.7000 Local 57422 
 
Copies of the Application Form and the Tender Offer Report are 
also accessible at ABG’s Disclosure Section at the PSE Electronic 
Disclosures Technology (PSE EDGE) portal at <http://edge.pse. 
com.ph>. 
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EXHIBIT B 

Form of Application To Tender Shares of Asiabest Group International, Inc. 
 
 
 

 
 
 
 

 
 

APPLICATION TO TENDER SHARES OF 
ASIABEST GROUP INTERNATIONAL, INC. 

 
This Application 
must be prepared 
in triplicate and 
completed in all 
parts. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
DO NOT ACCOMPLISH THIS APPLICATION FORM IF YOU ARE NOT 
OFFERING YOUR ABG COMMON SHARES FOR PURCHASE BY THE 

BIDDERS. 
 
 
This application form (the Application) was prepared in connection with the 
tender offer of PremiumLands Corp. (PLC) and Industry Holdings and 
Development Corporation (IHDC) (the Bidders) to acquire common shares of 
Asiabest Group International, Inc. (ABG) from its stockholders, as set forth in the 
Terms and Conditions of the Tender Offer here attached as Annex A and also 
attached as Exhibit A to the Tender Offer Report (SEC Form 19-1, including all 
exhibits and annexes) which was filed with the Securities and Exchange 
Commission (SEC), the Philippine Stock Exchange (PSE) and ABG on 11 April 
2025 (the Tender Offer Report), and which forms part of the Application and is 
made an integral part hereof. The Application is intended for stockholders of ABG 
who wish to tender their common shares of stock in ABG to the Bidders (the 
Tender Shares).  
 
All capitalized terms shall have the meanings ascribed to them in the Tender 
Offer Report unless otherwise here defined. 
 
Each stockholder is advised to read and understand the provisions of the Tender 
Offer Report, the terms and conditions stated therein and in this Application, prior 
to making any decision. Inquiries as well as requests for assistance and copies of 
the Tender Offer Report may be directed to BDO Securities Corporation (Tender 
Offer Agent) through following contact details: 

 
BDO Securities Corporation 
45/F BDO Corporate Center Ortigas 
ADB Avenue, Mandaluyong City 
 
Name: Anabelle Bravo 
Email: bdosec-customercare@bdo.com.ph 
Phone: 8840.7000 Local 51299 
 
Name: Pauline Cardenas 
Email: bdosec-customercare@bdo.com.ph 
Phone: 8840.7000 Local 57422 

 

1st Copy The Bidders 
2nd Copy Tender Offer Agent 
3rd Copy Applicant 
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Copy of the Tender Offer Report is also accessible at ABG’s Disclosure Section 
at the PSE Electronic Disclosures Technology (PSE EDGE) portal at 
<http://edge.pse.com.ph>. 
 
This Application (together with the required attachments set forth below) must be 
submitted to and received by the Tender Offer Agent not later than 3:00 p.m. of 
16 May 2025, unless extended by the Bidders with approval of the SEC.  

 
REPRESENTATIONS AND WARRANTIES 

By executing this Application, the undersigned stockholder/s of ABG (the Tendering Stockholder), 
represents and warrants to the Bidders and the Tender Offer Agent that: (1) all information contained 
herein and the required attachments are true and correct and that the signatures thereon are genuine, 
properly authorized, and obtained without the use of fraud, coercion or any other vice of consent; (2) 
the Tender Shares are solely, legally, and beneficially owned by the Tendering Stockholder, and are 
fully-paid and non-assessable, and are free and clear of any claims, liens, encumbrances or any 
restrictions apart from those specified in the Articles of Incorporation and By-laws of ABG or any 
amendment thereof; (3) the Tendering Stockholder has full authority to transfer good, valid and clean 
title to the Tender Shares; and (4) upon the Bidders’s acceptance and tender of payment for the Tender 
Shares, under the Terms of the Tender Offer, the Bidders shall obtain full and valid title to such Tender 
Shares, free from any warrants, interests, options, liens, claims, objections, disputes or other 
encumbrances and shall be able to freely and fully exercise all rights and privileges arising from 
ownership of such Tender Shares including but not limited to the right to vote and receive dividends 
thereon; and (5) the tender of any or all of the Tender Shares by the Tendering Stockholder and/or the 
purchase thereof by the Bidders pursuant to the Tender Offer does not and will not constitute a breach 
or other default of the Tendering Stockholder’s constitutive documents (as applicable) or of any 
agreement or arrangement, law, order, or regulations applicable to the Tender Shares, the Tendering 
Stockholder, or any of which the foregoing may be bound.  
 
The undersigned Tendering Stockholder further warrants that it/he/she has read and understood the 
provisions of the Tender Offer Report, including the Terms of the Tender Offer, and the terms and 
conditions stated in this Application, and unconditionally accepts said terms and conditions. The 
Tendering Stockholder understands that no person has been authorized to give any information or make 
any representation with respect to the Tender Offer other than those representations specified and made 
in the Tender Offer Report.  
 

AUTHORIZATIONS 
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The undersigned Tendering Stockholder likewise hereby authorizes the collection, processing, retention 
and sharing of its/his/her personal information, including sensitive or privileged information, relating to 
and in connection with the Tender Offer (collectively, the Information). In particular, the undersigned 
Tendering Stockholder acknowledges receipt of notice by the Bidders and the Tender Offer Agent of 
the following activities, to which it/he/she hereby consents to: 
 

(1) The Bidders and/or the Tender Offer Agent shall collect, process, retain, share, dispose and 
destroy the Information in accordance with the Data Privacy Act of 2012 and its Implementing 
Rules and Regulations. 
 

(2) The Bidders and/or the Tender Offer Agent may disclose the Information to: 
 

(i) government or regulatory agencies if required by applicable law or by an order of 
government or regulatory agency or if reasonably determined by the Bidders and/or the 
Tender Offer Agent to be necessary in relation to the use of the Information for purposes 
of complying with any law or regulation; 

(ii) its employees, directors, officers, representatives, agents and service providers if the 
Bidders and/or the Tender Offer Agent deems it reasonably necessary; and 

(iii) its subsidiaries and/or affiliates as well as employees, directors, officers, representatives, 
agents and service providers of such subsidiaries and affiliates if the Bidders and/or the 
Tender Offer Agent deems it reasonably necessary. 

 
The undersigned Tendering Stockholder further acknowledges that it is informed and notified of rights 
and remedies relating to the processing of the Information available to it/him/her under the Data Privacy 
Act of 2012, its Implementing Rules and Regulations and other applicable laws. Finally, the undersigned 
Tendering Stockholder hereby authorizes the Tender Offer Agent to: (1) sell its/his/her Tender Shares 
through the PSE; (2) to withhold and pay from the proceeds of such sale such taxes, broker’s 
commission and other reasonable expenses that may be chargeable to its/his/her account; and (3) to 
do or cause to be done any and all acts and deeds necessary or appropriate to give full effect to, and 
to implement, the foregoing.  

 
Stockholder’s/Participating Broker’s 

Full Name (in print) 
Stockholder’s/ Participating 
Broker’s Complete Address Nationality 

 
 

 
 

  

Stockholder’s/Participating Broker’s 
Signature 

Contact 
Number Email Address TIN/Passport 

No. 
 
 
 

   

 
WITHHOLDING 
TAX AGENT YES NO 

 

Important Note: This Application shall be accomplished by the registered stockholder of the Tender 
Shares or its/his/her duly authorized attorney-in-fact (for stockholders of certificated shares) or by 
its/his/her broker with whom the Tender Shares are maintained (for stockholders of non-certificated 
or scripless shares). 
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APPLICATION TO TENDER SHARES 

The undersigned stockholder of ABG/duly Authorized Representative/Participating Broker hereby 
applies to sell the following common shares of ABG under the terms stated or referred to herein, and 
the Terms of the Tender Offer. 
 

Certificate 
Number(s) 

No. of Shares 
Represented by Each 

Certificate 

No. of Shares 
Tendered 

Gross Price for Shares 
Tendered (Php2.552 per 

common share) 
 
    

 
    

 
    

PCD Account No.: 
 
 
 

   

TOTAL    
 
 

ACKNOWLEDGMENT 
 
We received this Application Form, with all the required attachments below on ___________, at 
__________ a.m./p.m. 
 

On behalf of the Bidders: 
Tender Offer Agent 
 
 
_____________________________           
        Authorized Signatory 
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AUTHORITY TO CREDIT BANK ACCOUNT OF TENDERING STOCKHOLDER 

 
The undersigned Tendering Stockholder hereby authorizes the Tender Offer Agent to credit the 
Tendering Stockholder’s designated account for the net proceeds of the sale, via direct deposit to 
the Tendering Shareholder’s account with BDO Unibank, Inc. (subject to the standard clearing 
period for check payments) on the tenth (10) business day after the close of the Tender Offer Period 
or on 30 May 2025, subject to any extension of the Tender Offer Period as approved by the SEC, 
and hereby waives its/his/her right to pick up the check payment at the offices of the Tender Offer 
Agent.  

The Tendering Stockholders also represents and warrants to the Tender Offer Agent and the 
Bidders that the name appearing on the designated bank account matches the name of the 
Tendering Stockholders in the Application.  

ANY VARIANCE IN THE ACCOUNT NAME/S GIVEN BELOW WITH THE NAME/S OF THE 
TENDERING STOCKHOLDER/S APPEARING IN THE RECORDS OF THE STOCK AND 
TRANSFER AGENT (E.G., A JOINT BANK ACCOUNT SELECTED TO BE CREDITED WITH THE 
NET PROCEEDS OF THE SALE FROM A SOLE INDIVIDUAL TENDERING STOCKHOLDER) 
WILL RESULT IN THE REJECTION OF THE CREDITING OF THE NET PROCEEDS OF THE 
SALE TO THE DESIGNATED BANK ACCOUNT. SUBSEQUENT CORRECTIVE MEASURES 
THAT MAY BE UNDERTAKEN TO ENABLE THE TENDERING STOCKHOLDER/S TO RECEIVE 
THE NET PROCEEDS, SUCH AS, AMONG OTHERS, THE ISSUANCE OF A CHECK IN LIEU OF 
THE CREDIT TO THE BANK ACCOUNT, MAY RESULT IN ADDITIONAL PROCESSING 
CHARGES, WHICH SHALL BE FOR THE ACCOUNT OF THE TENDERING STOCKHOLDER/S.  
 
Bank/ Branch: Name of Tendering Stockholder: 

Account Number: Signature: 

Account Name:  
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REQUIRED ATTACHMENTS TO THIS APPLICATION 

Tender Shares must be received by the Tender Offer Agent in scripless form not later than 3:00 p.m. on 16 May 2025.   
 
1. For Certificated Stockholders. Tendering Stockholders holding stock certificates who wish to offer all or a portion 

of their common shares for acceptance and sale to the Bidders should first process the lodgment of their shares 
with the Philippine Depository & Trust Corp. (PDTC) by submitting the original stock certificates to the Tender 
Offer Agent or a stockbroker accredited by the PSE, for authentication by the Stock and Transfer Agent, within 
the Tender Offer Period but no later than five (5) trading days before the end of the Tender Offer Period, 
to allow lodgment of the Tender Shares with the PDTC. After lodgment of shares with PDTC, stockholders should 
comply with the procedures set forth in the immediately succeeding paragraph (Non-Certificated or Scripless 
Shareholders). If the Tendering Stockholder does not have a trading account with a stockbroker accredited by 
the PSE, it/he/she must also open and maintain a trading account with the Tender Offer Agent or any stockbroker 
accredited by the PSE within the Tender Offer Period.  
 

2. For Non-Certificated or Scripless Stockholders. Tendering Stockholders whose shares are lodged with the PDTC 
who wish to offer all or a portion of their common shares for sale to the Bidders, must instruct their brokers 
(Participating Brokers) to accomplish and submit on their behalf the duly accomplished Application to Tender 
Shares, together with all the applicable requirements (the Application) to the Tender Offer Agent, and instruct 
their broker, within the Tender Offer Period but no later than three (3) trading days before the end of the 
Tender Offer Period, to electronically transfer their shares to the Tender Offer Agent for receipt by the Tender 
Offer Agent before the end of the Tender Offer Period at 3:00 p.m. on 16 May 2025, or such later date as may be 
announced by the Bidders with the approval by the SEC, in order to participate in the tender.  
 

A valid tender of the Tender Shares shall be made by accomplishing and delivering the Application, which, along with 
the following attachments, must be received by the Tender Offer Agent not later than 3:00 p.m. of 16 May 2025: 
 

A. If the stockholder is a corporation: (i) a duly notarized Secretary’s Certificate setting forth resolutions of the 
tendering stockholder’s Board of Directors authorizing the tender and sale of the Tender Shares, designating 
the authorized signatories for said purpose, and indicating their specimen signatures (substantially in the form 
of the Secretary’s Certificate here attached as Annex B); (ii) certified true copies of its latest Articles of 
Incorporation and By-laws, or equivalent constitutive documents of the corporation, and (iii) a duly 
accomplished signature card (in the form attached to the Application Form as Annex F) containing the 
specimen signature/s of the authorized signatory/ies and verified by the tendering stockholder’s Corporate 
Secretary or by an officer of the custodian bank at which the tendering stockholder maintains an account. 
 

B. If the stockholder is a partnership: (i) a duly notarized Partners’ Certificate, setting forth resolutions of the 
partners authorizing the tender and sale of the Tender Shares, designating the authorized signatories for said 
purpose, and indicating their specimen signatures (substantially in the form of the Partners’ Certificate here 
attached as Annex C); (ii) certified true copies of its latest Articles of Partnership, or equivalent constitutive 
documents of the partnership, and (iii) a duly accomplished signature card (in the form attached to the 
Application Form as Annex F) containing the specimen signature/s of the authorized signatory/ies and verified 
by the tendering stockholder’s Corporate Secretary or by an officer of the custodian bank at which the 
tendering stockholder maintains an account. 

 
C. If the stockholder is a natural person: (i) two (2) valid identification cards with the stockholder’s photographs 

and specimen signature; (ii) a duly accomplished signature card (in the form attached to the Application Form 
as Annex F) containing the specimen signature of the stockholder verified by his/her broker, or by an officer 
of the custodian bank at which the stockholder maintains an account (the signature card must specify the 
name of the broker and the broker’s signatory) or the name of the bank and the bank’s signatory as the case 
may be; and (iii) a duly notarized Special Power of Attorney (substantially in the form here attached as Annex 
D), if he/she is acting through an attorney-in-fact. 

 
D. For stockholders with lost stock certificates: (i) one (1) original of a duly notarized affidavit of loss (in 

substantially the form of the Affidavit of Loss here attached as Annex E); (ii) copy of the affidavit of loss as 
published in a newspaper of general circulation; (iii) one (1) original of the affidavit of publication executed by 
the relevant publishing entity; (iv) applicable surety bond in an amount twice the closing price per share of the 
ABG common shares as of the date of execution of the affidavit of loss, multiplied by the number of shares 
covered by each lost stock certificate.  
 
Please coordinate with the Stock Transfer Agent of ABG for the requirements and procedures on issuance of 
new stock certificates, with details below:   
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BDO Unibank, Inc. - Trust and Investments Group 
44th Floor BDO Corporate Center Ortigas, East Tower 
12 ADB Avenue, Ortigas Center, Mandaluyong City 
Tel: (632) 8878-4961 
Contact Person: Ms. Gesan Tesiorna-Santos 
Email address: bdo-stocktransferteam2@bdo.com.ph 
 

All the tendered and accepted Tender Offer Shares will be purchased by the Bidders via a block sale through the 
facilities of the PSE, subject to the approval of the PSE, on or around the Cross Date, unless the Tender Offer 
Period is extended with the prior approval of the SEC. In this case, the block sale for the Tender Offer Shares 
(subject to approval of the PSE) will be on or around the seventh trading day after the end of the Tender Offer 
Period. 
 
Delivery of each required document in relation to the Tender Offer to the Tender Offer Agent shall be deemed 
made only upon actual receipt thereof by the Tender Offer Agent. The Bidders or the Tender Offer Agent reserves 
the right to require presentation or submission of any additional documents for the purpose of, among others, 
enabling the Bidders or the Tender Offer Agent to determine from any Tendering Stockholder (or any person 
acting on its behalf, including any Participating Broker) the validity, eligibility, and acceptability of any common 
shares in the Company tendered pursuant to the Tender Offer.  
 
Hence, Tendering Stockholders are strongly urged against tendering at the last minute to allow sufficient 
time to correct any deficiency in their application (or any document submitted in support thereof). 
Tendering Stockholders are also urged to indicate their telephone numbers in their respective Application 
Forms to allow the Tender Offer Agent to inform them immediately of any deficiency in their applications. 
 



EXHIBIT B – Annex A 
 

Terms of the Tender Offer 
 
PremiumLands Corp. and Industry Holdings and Development Corporation (the Bidders) 
intend to conduct a tender offer to acquire common shares of ASIABEST GROUP 
INTERNATIONAL, INC. (ABG) from its stockholders, as set forth in the Tender Offer Report 
(SEC Form 19-1, including all exhibits and annexes) filed with the Securities and Exchange 
Commission (SEC), the Philippine Stock Exchange (PSE) and ABG on 11 April 2025 (the 
Tender Offer Report).  
 
Unless otherwise here defined, all capitalized terms shall have the meanings ascribed to them 
in the Tender Offer Report.  
 

The Bidders PremiumLands Corp. (PLC)  
Industry Holdings and Development Corporation (IHDC) 

The Company  ASIABEST GROUP INTERNATIONAL, INC. 

Tender Offer  The Bidders intend to conduct a tender offer for up 
to 100,000,000 common shares constituting 33.33% of the 
outstanding common capital stock of ABG from its stockholders 
(Tender Offer Shares). 

Tender Offer Price  The Bidders offer a purchase price of Two Pesos and 552/1000 
(Php2.552) per common share.  
 
Payments for the Tender Offer Price are payable to ABG 
stockholders who have validly tendered or offered for sale their 
shares to the Bidders (Tendering Stockholders) by way of credit 
to their BDO deposit accounts or check payments which are 
available for pick-up at the office of the Tender Offer Agent. 
 
The Tender Offer Price does not include customary selling 
charges amounting to 0.621% of the total transaction value 
(excluding broker’s commission, which shall be for the Tendering 
Stockholder’s account), and shall include the following Selling 
Charges: 
 

Type of Fee % of Value of the 
Transaction 

Stock transaction tax 0.600% 
Fees payable to the Securities 
Clearing Corporation of the 
Philippines 

0.010% 

PSE transaction fees 0.005% 
SEC fees 0.005% 
Stock Investment Protection 
Fund 

0.001% 

 
If the Tendering Stockholder will lodge its shares through the 
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Tender Offer Agent, other fees such as lodgment fee and EQ trade 
transfer fee (as applicable) will be for the account of the Bidders. 
If the Tendering Stockholder will lodge its shares through a 
different PSE authorized broker, other fees such as lodgment fee 
and EQ trade transfer fee (as applicable) will be for the account of 
the Tendering Stockholder.  
 
The selling broker’s commission, including value added tax, shall 
be payable by the Tendering Stockholder, subject to mutual 
agreement between the Tendering Stockholder and the broker. 

  

Entitlement  Every registered owner of the Tender Offer Shares as of any date  
during the Tender Offer Period is entitled to tender for sale 
his/her/its  Tender Offer Shares to the Bidders in accordance with 
these Terms of the Tender Offer and the Tender Offer Report 
(such common shares  tendered being hereafter referred to as the 
Tender Shares).  

Tender Offer 
Period 

The Tender Offer Period shall commence on 14 April 2025, at 9:00 
a.m., and end on 16 May 2025 at 3:00 p.m., unless extended by 
the Bidders, with prior approval of the SEC.  
 
During the Tender Offer Period, any Tendering Stockholder of the 
Company may offer all or a portion of their common shares in the 
Company for acceptance by, and sale to, the Bidders in 
accordance with, and subject to the terms and conditions of the 
Tender Offer. 
 
Shareholders who previously tendered their shares are permitted 
to withdraw such tendered shares at any time while the Tender 
Offer Period remains open. 

Tender Offer 
Agent 

BDO Securities Corporation 

Stock Transfer 
Agent 

BDO Unibank, Inc. - Trust and Investments Group 

Tender Offer   
Process   
(Application to   
Tender Shares) 

Tender Shares must be received by the Tender Offer Agent in 
scripless form not later than 3:00 p.m. on 16 May 2025.   
 
1. For Certificated Stockholders. Tendering Stockholders holding  

stock certificates who wish to offer all or a portion of their  
common shares for acceptance and sale to the Bidders should  
first process the lodgment of their shares with the Philippine  
Depository & Trust Corp. (PDTC) by submitting the original 
stock certificates to the Tender Offer Agent or a stockbroker 
accredited  by the PSE, for authentication by the Stock and 
Transfer Agent, within the Tender Offer Period but no later 
than five (5) trading days before the end of the Tender 
Offer Period, to allow lodgment of the Tender Shares with the 
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PDTC. After lodgment of shares with PDTC, stockholders 
should comply with the procedures set forth in the immediately 
succeeding paragraph (Non-Certificated or Scripless 
Shareholders). If the Tendering Stockholder does not have a 
trading account with a stockbroker accredited by the PSE, 
it/he/she must open a trading account with the Tender Offer 
Agent or any stockbroker accredited by the PSE within the 
Tender Offer Period.   
 

2. For Non-Certificated or Scripless Stockholders. Tendering 
Stockholders whose shares are lodged with the PDTC who 
wish  to offer all or a portion of their common shares for sale to 
the  Bidders, must instruct their brokers (Participating Brokers) 
to accomplish and submit, on their behalf, the duly 
accomplished Application Form, together with all the 
applicable requirements, to the Tender Offer Agent at the 45/F 
BDO Corporate Center Ortigas, ADB Avenue, Mandaluyong 
City and instruct their broker within the Tender Offer Period 
but no later than three (3) trading days before the end of 
the Tender Offer Period, to electronically transfer their shares 
to the Tender Offer Agent for receipt by the Tender Offer Agent 
before the end of the Tender Offer Period at 3:00 p.m. on 16 
May 2025, or such later date as may be announced by the 
Bidders with the approval by  the SEC, in order to participate 
in the tender.  

 
A valid tender of the Tender Shares shall be made by 
accomplishing and delivering the accomplished Application Form 
(in the form attached as Exhibit B to the Tender Offer Report), 
which, along with the following attachments (the Application), 
must be received by the Tender Offer Agent not later than 3:00 
p.m. of 16 May 2025:  
 
A. If the stockholder is a corporation: (i) a duly notarized 

Secretary’s  Certificate setting forth resolutions of the 
tendering stockholder’s  Board of Directors authorizing the 
tender and sale of the Tender  Shares, designating the 
authorized signatories for said purpose,  and indicating their 
specimen signatures (substantially in the form  of the 
Secretary’s Certificate attached to the Application Form as  
Annex B); (ii) certified true copies of its latest Articles of  
Incorporation and By-laws, or equivalent constitutive 
documents  of the corporation, and (iii) a duly accomplished 
signature card (in the form attached to the Application Form as 
Annex F) containing the specimen signature/s of the 
authorized signatory/ies and verified by the tendering 
stockholder’s Corporate Secretary or by an officer of the 
custodian bank at which the tendering stockholder maintains 
an account. 
 

B. If the stockholder is a partnership: (i) a duly notarized Partners’  
Certificate, setting forth resolutions of the partners authorizing 
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the  tender and sale of the Tender Shares, designating the 
authorized  signatories for said purpose, and indicating their 
specimen  signatures (substantially in the form of the Partners’ 
Certificate  attached to the Application Form as Annex C); (ii) 
certified  true copies of its latest Articles of Partnership, or 
equivalent  constitutive documents of the partnership, and (iii) 
a duly accomplished signature card (in the form attached to 
the Application Form as Annex F) containing the specimen 
signature/s of the authorized signatory/ies and verified by the 
tendering stockholder’s Corporate Secretary or by an officer of 
the custodian bank at which the tendering stockholder 
maintains an account. 

 
C. If the stockholder is a natural person: (i) two (2) valid 

identification cards with the stockholder’s photographs and 
specimen signature; (ii) a duly accomplished signature card (in 
the form attached to the Application Form as Annex F) 
containing the specimen signature of the stockholder verified 
by his/her broker, or by an officer of the custodian bank at 
which the stockholder maintains an account (the signature 
card must specify the name of the broker and the broker’s 
signatory) or the name of the bank and the bank’s signatory as 
the case may be; and (iii) a duly notarized Special Power of 
Attorney (substantially in the form to the Application Form as 
Annex D) if he/she is acting through an attorney-in-fact.  

 
D. For stockholders with lost stock certificates: (i) one (1) original 

of  a duly notarized affidavit of loss (substantially in the form of 
the  Affidavit of Loss here attached as Annex E); (ii) copy of 
the  affidavit of loss as published in a newspaper of general 
circulation;  (iii) one (1) original of the affidavit of publication 
executed by the relevant publishing entity; (iv) applicable 
surety bond in an amount twice the closing price per share of 
the ABG common shares as of the date of execution of the 
affidavit of loss, multiplied by the number of shares covered by 
each lost stock certificate.   

 
Please coordinate with the Stock Transfer Agent of ABG for 
the requirements and procedures on issuance of new stock 
certificates, with details below:   

 
BDO Unibank, Inc. - Trust and Investments Group 
44th Floor BDO Corporate Center Ortigas, East Tower 
12 ADB Avenue, Ortigas Center, Mandaluyong City 
Tel: (632) 8878-4961 
Contact Person: Ms. Gesan Tesiorna-Santos 
Email address: bdo-stocktransferteam2@bdo.com.ph 

 
All the tendered and accepted Tender Offer Shares will be 
purchased by the Bidders via a block sale through the facilities of 
the PSE, subject to the approval of the PSE, on or around the 
Cross Date, unless the Tender Offer Period is extended with the 
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prior approval of the SEC.  In this case, the block sale for the 
Tender Offer Shares (subject to approval of the PSE) will be on or 
around the seventh trading day after the end of the Tender Offer 
Period. 
 
Delivery of each required document in relation to the Tender Offer 
to the Tender Offer Agent shall be deemed made only upon actual 
receipt thereof by the Tender Offer Agent. The Bidders or the 
Tender Offer Agent reserves the right to require presentation or 
submission of any additional documents for the purpose of, among 
others, enabling the Bidders or the Tender Offer Agent to 
determine from any Tendering Stockholder (or any person acting 
on its behalf, including any Participating Broker) the validity, 
eligibility, and acceptability of any common shares in the Company 
tendered pursuant to the Tender Offer.   
 
Hence, Tendering Stockholders are strongly urged against 
tendering at the last minute to allow sufficient time to correct 
any deficiency in their application (or any document 
submitted in support thereof). Tendering Stockholders are 
also urged to indicate their telephone numbers in their 
respective Application Forms to allow the Tender Offer Agent 
to inform them immediately of any deficiency in their 
applications. 

End of Tender   
Offer Period 

The Tender Offer Period closes on 16 May 2025 at 3:00 p.m. or 
such later date as may be announced by the Bidders with the 
approval of the SEC.  
 
Tender Shares must be received by the Tender Offer Agent in 
scripless form prior to the closing of the Tender Offer Period.  
Should any of the business days during the Tender Offer Period 
be  officially declared a non-working holiday, the Tender Offer 
Period  shall be extended by the number of business days 
corresponding to  those days which are declared non-working 
holidays, with the prior  approval of the SEC. 

Certificated   
Stockholders 

Tendering Stockholders holding stock certificates who wish to 
offer all or a portion of their common shares for acceptance and 
sale to the Bidders should first process the lodgment of their 
shares with the  PDTC by submitting the original stock certificates 
to the Tender Offer  Agent or a stockbroker accredited by the PSE, 
for authentication by  the Stock and Transfer Agent, within the 
Tender Offer Period but no later than five (5) trading days 
before the end of the Tender Offer Period, to allow lodgment of 
the Tender Shares with the PDTC.   
 
After lodgment of shares with PDTC, stockholders should comply 
with the procedures set forth in the immediately succeeding 
section (Non Certificated or Scripless Stockholders). 
 
Please see the Tender Offer Process (Application to Tender 
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Shares) section above for other requirements per specific type of 
Tendering Stockholder. 

Non-Certificated 
or Scripless 
Stockholders  
 

Tendering Stockholders whose shares are lodged with the PDTC 
who wish to offer all or a portion of their common shares for sale to 
the Bidders must instruct their brokers (Participating Brokers) to 
accomplish and submit, on their behalf, the duly accomplished 
Application Form, together with all the applicable requirements, to 
the Tender Offer Agent at the 45/F BDO Corporate Center Ortigas, 
ADB Avenue, Mandaluyong City, and instruct their broker within 
the Tender Offer Period but no later than three (3) trading days 
before the end of the Tender Offer Period to electronically 
transfer their shares to the Tender Offer Agent for receipt by the 
Tender Offer Agent before the end of the Tender Offer Period at 
3:00 p.m. on 16 May 2025, or such later date as may be announced 
by the Bidders with the approval by the SEC, in order to participate 
in the tender.  
 
Please see the Tender Offer Process (Application to Tender 
Shares) section above for other requirements per specific type of 
Tendering Stockholder.  

Acceptance of the  
Tender Shares by  
the Bidders 

The Bidders, through the Tender Offer Agent, at its sole discretion, 
reserves the right to reject any Application that does not qualify to 
the Tender Offer, and to accept qualified Applications at any time 
before the Tender Offer Shares are sold to the Bidders through 
the facilities of the PSE. Subject to the terms and conditions 
hereof, Applications shall be rejected when: (i) received after the 
Tender Offer Period; (ii) not properly completed; (iii) lack any of 
the required attachments.  
 
The Tender Offer Agent will accept an Application on behalf of the 
Bidders on the condition that the Tendering Stockholder has been 
certified by the Stock Transfer Agent as a common shareholder of  
ABG at any time during the Tender Offer Period, and that the 
signature/endorsement on the stock certificate(s) submitted 
matches the signature on file with the Stock Transfer Agent, if such 
is available. If a Tendering Stockholder does not have any 
signature card on file, or the signatures on the certificates and on 
the Application differ from the signature on file with the Stock 
Transfer Agent, the Stock Transfer Agent shall certify the same to 
the Bidders. The Bidders shall exercise its sole and reasonable 
discretion to accept or reject the Application. The Tender Offer 
Agent shall rely on the signature affixed on the Application and on 
the validated endorsement of the relevant stock certificates. 
Neither the Bidders nor the Tender Offer Agent shall be required 
(nor are they expected) to make further inquiries into the 
authenticity of the signature. A Tendering Stockholder shall hold 
the Bidders, the Tender Offer Agent, the Buyer Agent, their 
respective officers, directors, agents, or advisers free and 
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harmless from any and all damages that may arise or result in the 
Bidders’/Tender Offer Agent’s acceptance of the Application.  
 
Applications received after the end of the Tender Offer Period shall 
be rejected, unless the Tender Offer Period is extended by the 
Bidders, upon prior approval of the SEC.  
 
Tendering Stockholders whose Applications have been rejected, 
in whole or in part, shall be notified of such fact by the Tender Offer 
Agent on or before the Settlement Date. 

Cross Date The accepted Tender Offer Shares are intended to be crossed at 
the PSE within eight (8) business days after the close of the 
Tender Offer Period or on or before 28 May 2025 (the Cross 
Date), subject to the approval by the PSE and subject further to 
any extension of the Tender Offer Period with the approval of the 
SEC. Any change in the Cross Date shall be separately 
announced by the Bidders.  
 
The Tender Offer Shares shall be deemed accepted by the 
Bidders on the date these are crossed on the PSE. 

Settlement and 
Payment for the 
Tender Shares 

The Bidders shall accept for payment all validly tendered Tender 
Shares under the Tender Offer. The sale and purchase of the 
accepted Tender Offer Shares shall be settled within ten (10) 
business days following the close of the Tender Offer Period or on 
or before 30 May 2025 (the Settlement Date), subject to any 
extension of the Tender Offer Period with the approval of the SEC.  
On Settlement Date, the Tender Offer Agent shall provide the 
payment by way of credit to a BDO bank account or check in the 
amount of the total Tender Offer Price (less customary selling 
charges and broker's commission) in the name of either:  
 
(i) each selling broker which delivered the scripless shares of its 
tendering clients (scripless shareholders), or   
(ii) the Tendering Stockholders that have delivered certificated 
shares directly to the Tender Offer Agent.   
 
A Tendering Stockholder may opt to be paid his/her/its net 
proceeds from the Tender Offer via direct credit to his/her/its 
nominated BDO account (subject to standard clearing period for 
check payments). Otherwise, all payments of the net proceeds 
shall be made and received by check made payable to the name 
of the Tendering Stockholder. Checks shall be available for pick 
up at the Tender Offer Agent’s office beginning Settlement Date 
up to thirty (30) days thereafter. Checks not claimed shall be 
mailed or delivered to the shareholders, at their own risk, to the 
registered address indicated in the Application Form.  
 
When collecting payment, the Tendering Stockholders shall 
present the Applicant’s Copy of the Application as well as a proper 
identification document (e.g., driver’s license, passport or 
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company I.D. with photograph and signature). Duly authorized 
representatives of Tendering Stockholders shall be required to 
present either a duly notarized secretary’s certificate for corporate 
shareholders or a duly notarized special power of attorney for 
individual shareholders. 

Withdrawal A Tendering Stockholder shall have the right to withdraw any 
Tender Shares tendered to the Bidders, at any time during the 
Tender Offer Period, by filing a written notice of withdrawal with 
the Tender Offer Agent at the latter’s address set forth above.  
  
The withdrawal notice must specify the name of the Tendering 
Stockholder and the number of the Tender Shares being 
withdrawn.  If the stock certificates evidencing the Tender Shares 
have been delivered to the Tender Offer Agent, the serial numbers 
shown on such certificates must be submitted to the Tender Offer 
Agent prior to the physical release of such certificates. The Tender 
Shares may be withdrawn no later than the close of the Tender 
Offer Period at 3:00 p.m. on 16 May 2025.  
 
All expenses incurred by the Tender Offer Agent in respect of a 
withdrawal of the Tender Shares shall be for the account of the 
Tendering Stockholder making the withdrawal. 

Taxes and   
Other Expenses 

Any stock transaction tax, value added tax, brokerage 
commission, application fees of the Securities Clearing 
Corporation of the Philippines or the PDTC, and all costs and 
expenses pertinent to the transfer to the Bidders of Tender Shares 
purchased, shall be for the account of the Tendering Stockholder.  
 
All such taxes, fees and expenses shall be deducted from the 
payment of the total Tender Offer Price to the Tendering 
Stockholder. 

Representations 
and Warranties 
of Tendering 
Stockholders 

By executing the Application, the Tendering Stockholder 
represents  and warrants to the Bidders and the Tender Offer 
Agent that: (1) all  information contained herein and the required 
attachments are true  and correct and that the signatures thereon 
are genuine, properly  authorized, and obtained without the use of 
fraud, coercion or any  other vice of consent; (2) the Tender 
Shares are solely, legally, and  beneficially owned by the 
Tendering Stockholder, and are fully-paid  and non-assessable, 
and are free and clear of any claims, liens, encumbrances or any 
restrictions apart from those specified in the  Articles of 
Incorporation and By-laws of ABG or any amendment  thereof; (3) 
the Tendering Stockholder has full authority to transfer  good, valid 
and clean title to the Tender Shares; and (4) upon the  Bidders’ 
acceptance and tender of payment for the Tender Shares,  under 
the Terms of the Tender Offer, the Bidders shall obtain full and  
valid title to such Tender Shares, free from any warrants, interests,  
options, liens, claims, objections, disputes or other encumbrances  
and shall be able to freely and fully exercise all rights and 
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privileges  arising from ownership of such Tender Shares including 
but not  limited to the right to vote and receive dividends thereon; 
and (5) the  tender of any or all of the Tender Shares by the 
Tendering  Stockholder and/or the purchase thereof by the 
Bidders pursuant to the Tender Offer does not and will not 
constitute a breach or other default of the Tendering Stockholder’s 
constitutive documents (as applicable) or of any agreement or 
arrangement, law, order, or  regulations applicable to the Tender 
Shares, the Tendering Stockholder, or any of which the foregoing 
may be bound.  
 
The Tendering Stockholder further warrants that it/he/she has 
read and understood the provisions of the Tender Offer Report, 
including the Terms of the Tender Offer, and the terms and 
conditions stated in this Application, and unconditionally accepts 
said terms and conditions. 
   
The Tendering Stockholder understands that no person has been 
authorized to give any information or make any representation with 
respect to the Tender Offer other than those representations 
specified and made in the Tender Offer Report. The Tendering 
Stockholder confirms that it relied solely upon such provisions in 
the Tender Offer Report and ancillary materials provided by the 
Bidders for the Tender Offer. 

Authority to 
Credit Bank 
Account Of 
Tendering 
Stockholder 

The Tendering Stockholder may authorize the Tender Offer Agent 
in the Application to credit the Tendering Stockholder’s 
designated account for the net proceeds of the sale, via direct 
deposit to the Tendering Stockholder’s account with BDO 
Unibank, Inc. (subject to the standard clearing period for check 
payments) on or before the tenth (10) business day after the close 
of the Tender Offer Period or on 30 May 2025, subject to any 
extension of the Tender Offer Period as  approved by the SEC, 
and hereby waives its/his/her right to pick up  the check payment 
at the offices of the Tender Offer Agent. Any bank charges, 
including any outward remittance charges that may apply in 
relation to the crediting of proceeds shall be for the account of the 
Bidders.  
 
Further details are found in the Application Form. 

Application 
Form and 
Tender Offer  
Report 

Copies of the Application Form and the Tender Offer Report (SEC 
Form 19-1 and all exhibits and annexes) may be obtained from the 
Tender Offer Agent through the contact details below:  
 
BDO Securities Corporation 
45/F BDO Corporate Center Ortigas 
ADB Avenue, Mandaluyong City 
 
Name: Anabelle Bravo 
Email: bdosec-customercare@bdo.com.ph 
Phone: 8840.7000 Local 51299 
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Name: Pauline Cardenas 
Email: bdosec-customercare@bdo.com.ph 
Phone: 8840.7000 Local 57422 
 
Copies of the Application Form and the Tender Offer Report are 
also accessible at ABG’s Disclosure Section at the PSE Electronic 
Disclosures Technology (PSE EDGE) portal at <http://edge.pse. 
com.ph>. 

 
 



EXHIBIT B - Annex B 
Sample Form of Secretary’s Certificate  

(For Corporate or Juridical Shareholders) 
 

 
 

SECRETARY’S CERTIFICATE 
 

I, __________________, of legal age, (citizenship), with office address at 
_________________________________, after having been duly sworn in accordance with 
law, depose and state that: 
 

1. I am the duly appointed and incumbent Corporate Secretary of 
___________________ (the Corporation), a corporation duly organized and 
existing under the laws of __________________, with principal office at 
________________________. 

 
2. At the duly constituted meeting of the Board of Directors of the Corporation 

held on ______________________ at _________________, at which meeting 
a quorum was present, the Board of Directors approved the following 
resolutions: 

 
“RESOLVED, that the ______ (the Corporation) be 
authorized, to tender and sell its ______ (___) common shares 
of stock in Asiabest Group International, Inc. registered in the 
name of the Corporation (the Shares), to PremiumLands 
Corp. and/or Industry Holdings and Development Corporation 
(the Bidders) subject to the terms and conditions of the tender 
offer undertaken by the Bidders pursuant to Section 19 of the 
Securities Regulation Code (the Tender Offer); 
 
“RESOLVED, FURTHER, that the Corporation authorizes any 
one/____, signing singly/jointly, of the following: (a) sign any 
and all documents necessary to implement the foregoing 
resolution, including but not limited to the Application Form, 
endorsement of the stock certificates covering the 
Shares/instruction to broker, and other ancillary documents 
such as authorizations, consents, confirmation of 
representations and warranties, certifications, and any and all 
related documents, including all supplements, amendments 
and modifications thereof; (b) receive payment for the Shares 
from the tender offer agent, net of the applicable taxes, fees, 
and charges applicable to the transfer of the Shares to the 
Bidders; and (c) to do or cause to be done any and all acts and 
deeds necessary to effect the tender, sale and transfer of the 
Shares to the Bidders: 
 
 

Name Position 
 
 

 

 
 

 

 
 

 

 



3. Below are the specimen signatures of the above-named authorized 
representatives/Signatories of the Corporation: 
 

     
Name Signature 

 
 

 

 
 

 

 
 

 

 
4. The foregoing resolutions have not been revoked, amended or modified and 

remain valid and binding on the Corporation, and are in accordance with the 
records of the Corporation presently in my custody. 

 
 
 
 

____________________       
    Corporate Secretary 

 
SUBSCRIBED AND SWORN TO before me this ___________ day of 

________________, affiants exhibiting to me the following evidence of identity: 
 

Name Competent Evidence of 
Identity 

Date/Place Issued 

 
 

  

 
 

  

 
 

  

    
 
Doc. No.: _____; 
Page No.: _____; 
Book No.: _____; 
Series of 2025. 



EXHIBIT B - Annex C 
Sample Form of Partners’ Certificate  

(For Partnership Stockholders) 
 

 
 

PARTNERS’ CERTIFICATE 
 

We, the undersigned partners of __________________________, 
(citizenship), of legal age and with office address at 
_________________________________, after having been duly sworn in accordance 
with law, depose and state that: 
 

1. At the duly constituted meeting of the ______________________ (the 
Partnership) held on ______________________ at 
_________________, at which meeting a quorum was present, the 
Partners passed and approved the following resolutions: 

 
“RESOLVED, that ________________ (the 
Partnership) be authorized to tender and sell its ______ 
(___) common shares of stock in Asiabest Group 
International, Inc., registered in the name of the 
Corporation (the Shares), to PremiumLands Corp. 
and/or Industry Holdings and Development Corporation 
(the Bidders), subject to the terms and conditions of the 
tender offer undertaken by the Bidders pursuant to 
Section 19 of the Securities Regulation Code (the 
Tender Offer); 
 
“RESOLVED, FURTHER, that the Partnership 
authorizes any one/____, signing singly/jointly, of the 
following: (a) sign any and all documents necessary to 
implement the foregoing resolution, including but not 
limited to the Application Form, endorsement of the stock 
certificates covering the Shares/instruction to broker, 
and other ancillary documents such as authorizations, 
consents, confirmation of representations and 
warranties, certifications, and any and all related 
documents, including all supplements, amendments and 
modifications thereof; (b) receive payment for the Shares 
from the tender offer agent, net of the applicable taxes, 
fees, and charges applicable to the transfer of the 
Shares to the Bidders; and (c) to do or cause to be done 
any and all acts and deeds necessary to effect the 
tender, sale and transfer of the Shares to the Bidders: 
 

Name Position 
 
 

 

 
 

 

  



 
 

 
2. Below are the specimen signatures of the above-named authorized 

representatives/Signatories of the Corporation: 
 

     
Name Signature 

 
 

 

 
 

 

 
 

 

 
 

3. The foregoing resolutions have not been revoked, amended or modified 
and remain valid and binding on the Partnership, and are in accordance 
with the records of the Partnership. 

 
 
 

 
____________________ ___________________ 

 ___________________ 
     Partner                   Partner           

Partner 
 
 
 

SUBSCRIBED AND SWORN TO before me this ___________ day of 
________________, affiants exhibiting to me the following evidence of identity: 

 
Name Competent Evidence of 

Identity 
Date/Place Issued 

 
 

  

 
 

  

 
 

  

   
 
Doc. No.: _____; 
Page No.: _____; 
Book No.: _____; 
Series of 2025. 
 



EXHIBIT B - Annex D 
Sample Form of Special Power of Attorney  

(For Individual Stockholders/Natural Persons) 
 

 
 

SPECIAL POWER OF ATTORNEY 
 

KNOW ALL MEN BY THESE PRESENTS: 
 

I, __________, of legal age, single/married, with residence at ______________ 
hereby name, constitute and appoint ________________________, to be my true and 
lawful attorney, in my name, place and stead, to do any of the following acts: 
 

1. to tender and sell ______ (____) common shares of Asiabest Group 
International, Inc., (the Shares) registered in my name, to 
PremiumLands Corp. and/or Industry Holdings and Development 
Corporation (the Bidders), and subject further to the other terms and 
conditions of the tender offer undertaken by the Bidders pursuant to 
Section 19 of the Securities Regulation Code (the Tender Offer); 

 
2. to sign any and all documents requisite and necessary to effect the 

tender, sale and transfer of the Shares to the Bidders (other than to 
endorse the stock certificates which endorsement shall be made by me 
as the stockholder-of-record); 

 
3. to receive payment for the Shares from the tender offer agent of the 

Tender Offer, net of taxes, fees, and expenses pertinent to the transfer 
of the Shares to the Bidders, as indicated in the Terms and Conditions 
of the Tender Offer; 

 
4. to do or cause to be done any and all acts and deeds necessary to 

effect and implement the sale and transfer of the Shares. 
 

HEREBY GIVING AND GRANTING unto the said attorney (whose signature 
appears below) full power and authority to do and perform all and every act requisite 
or necessary to carry into effect the foregoing authority, as fully to all intents and 
purposes as I might or could lawfully do if personally present, with full power of 
substitution and revocation and hereby ratifying and confirming all that the said 
attorney or his/her substitute/s shall lawfully do or cause to be done by virtue thereof. 
 

IN WITNESS WHEREOF, I have hereunto set my hand this ______ day of 
______ at _______________. 
 

 
 
______________________ 

                       (Name) 
    Tendering Stockholder 

 
     

 



     ______________________ 
        (Name)  
             Attorney-In-Fact 
 
 
 
 
 

ACKNOWLEDGMENT 
 
REPUBLIC OF THE PHILIPPINES ) 
__________________________ ) S.S. 

 
BEFORE ME, a Notary Public for and in __________, personally appeared 

________________with [competent evidence of identity] issued on 
_________________ at ________________, known to me and to me known to be the 
same person who executed the foregoing Special Power of Attorney and he/she 
acknowledged to me that the same is his/her free and voluntary act and deed. 
 
  
WITNESS MY HAND, this _________________ at ___________________. 
 
 
 
Doc. No.:  _____; 
Page No.: _____; 
Book No.: _____; 
Series of 2025. 
 
 
 
 
 
 



EXHIBIT B - Annex E 
Sample Form of Affidavit of Loss 

 
 

AFFIDAVIT OF LOSS 
 

I, __________________, (citizenship), of legal age, single/married, a resident 
of ___________________________________, do hereby depose and say that: 
 

1. I am a stockholder of Asiabest Group International, Inc. (the Company), 
owning _____________ shares registered under the name 
___________________ as evidenced by the following Certificate/s of 
Stock: 
 

Certificate No.   Number of 
Shares 

 
         xxx    xxx 

 
 
2. The above-mentioned certificate/s were discovered missing and have 

not been found or located despite diligent search. 
 
3. The above-mentioned certificate/s of stock have not been sold, 

pledged, mortgaged or in any way encumbered by me, and that they 
are free from any lien or encumbrances. 

 
4. I am executing this Affidavit for the purpose of securing new certificate/s 

in replacement of the certificate/s of stock mentioned above. 
 
 

IN WITNESS WHEREOF, I have hereunto set my hand this ______ day of 
______ at _______________. 
 
 
      
 _______________________________ 
         Affiant 
 
 

ACKNOWLEDGMENT 
 
REPUBLIC OF THE PHILIPPINES ) 
__________________________ ) S.S. 

 
BEFORE ME, a Notary Public for and in __________, personally appeared 

________________with [competent evidence of identity] issued on 
_________________ at ________________, known to me and to me known to be the 
same person who executed the foregoing Affidavit and he/she acknowledged to me 
that the same is his/her free and voluntary act and deed. 
 
 WITNESS MY HAND, this _________________ at ___________________. 



 
 
 
Doc. No.: _____; 
Page No.: _____; 
Book No.: _____; 
Series of 2025. 
 
 



EXHIBIT B - Annex F 
Specimen Signature Card 

 
 
 

 BDO Securities Corporation  

 
 

 
Print Name Mr.   Mrs.  Miss. Citizenship 

 
 

Company Name and Address Tel. Nos. 

 
Please sign thrice 

 
 
 
 

1.   2.   
 
 
 

1.   
 
 
 

 
1.   

2.   
 
 
 
 

2.   

 
IMPORTANT: 

Certificate will not be issued unless a specimen signature card of the 
stockholder is on file with the transfer agent of the company, please fill out this 
card and return to BDO Securities Corporation. 

Signature Verified By 
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Exhibit E 
Form of Letter to Tender Offer Agent from 

Participating Brokers Delivering Shares of their Clients  
 
 
[Date]  
  
 
BDO Securities Corporation 
45/F BDO Corporate Center Ortigas 
ADB Avenue, Mandaluyong City 
 
 
Attention:  Ms. Janet D. Amora 
  Support Services – Equities Operations Head 
 
Ladies and Gentlemen:  
  
[Name of Participating Broker] is delivering __________________ (___________) common shares of 
ASIABEST GROUP INTERNATIONAL, INC. (ABG) from our clients who wish to participate in the 
Tender Offer made by PremiumLands Corp. and Industry Holdings and Development Corporation (the 
Bidders) under the Terms of the Tender Offer (Exhibit A to the SEC Form 19-1 filed by the Bidders with 
the Securities and Exchange Commission), which we have read and understood. Our clients commit to 
sell the shares and authorize BDO Securities Corporation (the Tender Offer Agent) to sell these shares 
to the Bidders under the Terms of the Tender Offer. These shares will be held in custodianship by the 
Tender Offer Agent until such time that the transfer of the shares to the Bidders has been effected by 
the Tender Offer Agent.  
  
Thank you. 
 
 

Very truly yours, 
               [Participating Broker] 
               By: 

 
_______________________ 

[Signature over Printed Name of 
Authorized Signatory/ies] 

 
 

 
 
 
 

 
 
 
Local: ________ PCD Acct. No. ________ 
Foreign: ______ PCD Acct. No. ________ 
Tax Exempt: ___ PCD Acct. No. _______ 
Prop Acct: ____ PCD Acct. No. ________ 
 

Telephone Number: ______________ 
Fax Number: ______________ 
 

 

 
 

ACCEPTANCE AND CONFORME 
  
_____________ (Tender Offer Agent) hereby accepts (__________) ABG shares from 
___________________ and shall hold these shares in custody under the terms of the tender offer.  
 

 



Exhibit F





Exhibit G 
Form of Notice of Tender Offer to the Stockholders of ABG  

 
 
14 April 2025 
  
 
TO THE STOCKHOLDERS OF ASIABEST GROUP INTERNATIONAL, INC. (ABG):  
  
PremiumLands Corp. (PLC) and Industry Holdings and Development Corporation (IHDC) filed 
on 11 April 2025, a Tender Offer Report (SEC Form 19-1, including exhibits and annexes) with 
the Securities and Exchange Commission (SEC) and The Philippine Stock Exchange, Inc. 
(PSE). On the same date, the Tender Offer Report was also hand delivered to ABG at its 
principal office.  
  
PLC and IHDC (the Bidders) are prepared to acquire up to 100,000,000 common shares (the 
Tender Offer Shares) constituting 33.33% of the outstanding common capital stock of ABG 
at a tender offer price of Php2.552 per common share (the Tender Offer Price) or an 
aggregate amount of up to Php255,200,000.00.  
  
The Bidders confirm that the Tender Offer Price is a fair price in accordance with and as 
required under the Securities Regulation Code (SRC) and revised implementing rules of the 
SRC.   
  
Unicapital, Inc., a duly licensed investment house authorized to issue Fairness Opinions in 
transactions of this nature, has confirmed that the Tender Offer Price is fair and reasonable. 
The Bidders likewise confirm that they have sufficient resources available to satisfy full 
acceptance of the Tender Offer Shares.  
  
The Tender Offer is conducted in compliance with Rule 19 of the SRC in relation to the 
acquisition by the Bidders of 66.67% of the outstanding capital stock of ABG from Tiger 
Resorts Asia Limited (TRAL).  
  
Tender Offer Period  
  
The tender will commence at 9:00 a.m. on 14 April 2025 and end at 3:00 p.m. on 16 May 2025 
(the Tender Offer Period), during which period any tendering stockholder of ABG may offer 
all or a portion of their shares in ABG for sale to the Bidders in accordance with, and subject 
to the terms and conditions of the Tender Offer. Should any of the business days during the 
Tender Offer Period be officially declared a non-working holiday, the Tender Offer Period shall 
be extended by the number of business days corresponding to those days which are declared 
non-working holidays, with the approval of SEC. 
 
Stockholders who previously tendered their shares are allowed to withdraw such tendered 
shares at any time while the Tender Offer Period remains open.  
 
BDO Securities Corporation has been appointed as the Tender Offer Agent and Paying Agent 
for the Tender Offer.  
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Tender Offer Process  
 

1. For Stockholders holding ABG Stock Certificates. Tendering Stockholders holding  
stock certificates who wish to offer all or a portion of their  common shares for 
acceptance and sale to the Bidders should  first process the lodgment of their shares 
with the Philippine  Depository & Trust Corp. (PDTC) by submitting the original stock 
certificates to the Tender Offer Agent or a stockbroker accredited  by the PSE, for 
authentication by the Stock and Transfer Agent, within the Tender Offer Period but 
no later than five (5) trading days before the end of the Tender Offer Period, to 
allow lodgment of the Tender Shares with the PDTC. After lodgment of shares with 
PDTC, stockholders should comply with the procedures set forth in the immediately 
succeeding paragraph (Non-Certificated or Scripless Shareholders). If the Tendering 
Stockholder does not have a trading account with a stockbroker accredited by the PSE, 
it/he/she must open a trading account with the Tender Offer Agent or any stockbroker 
accredited by the PSE within the Tender Offer Period.    

 
2. For Non-Certificated or Scripless Stockholders. Tendering Stockholders whose 

shares are lodged with the PDTC who wish  to offer all or a portion of their common 
shares for sale to the  Bidders, must instruct their brokers (Participating Brokers) to 
accomplish and submit, on their behalf, the duly accomplished Application Form, 
together with all the applicable requirements, to the Tender Offer Agent at its office 
address indicated below, and instruct their broker within the Tender Offer Period but 
no later than three (3) trading days before the end of the Tender Offer Period, to 
electronically transfer their shares to the Tender Offer Agent for receipt by the Tender 
Offer Agent before the end of the Tender Offer Period at 3:00 p.m. on 16 May 2025, 
or such later date as may be announced by the Bidders with the approval by  the SEC, 
in order to participate in the tender.   

 
3. For stockholders with lost stock certificates and/or stock certificates under the 

former name of ABG, if any. Please coordinate with the Stock Transfer Agent of ABG 
for the requirements and procedures on issuance of new stock certificates, with details 
below:    

 
BDO Unibank, Inc. - Trust and Investments Group 
44th Floor BDO Corporate Center Ortigas, East Tower 
12 ADB Avenue, Ortigas Center, Mandaluyong City 
Tel: (632) 8878-4961 
Contact Person: Ms. Gesan Tesiorna-Santos 
Email address: bdo-stocktransferteam2@bdo.com.ph 
  

Tendered shares must be received by the Tender Offer Agent in scripless form within 
the Tender Offer Period but as much as possible, no later than three (3) trading days 
before the end of the Tender Offer Period at 3:00 p.m.  
  
Stockholders are discouraged from tendering at the last minute to allow sufficient time 
to correct and complete any deficiency in their Applications. Tendering stockholders 
are also urged to indicate their telephone numbers in their respective Applications so 
the Tender Offer Agent can immediately contact them in case of any deficiency in their 
Applications.  
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The accepted Tender Offer Shares are intended to be crossed through the PSE not later than 
28 May 2025, or such other date as may be announced by the Bidders with the approval of 
the SEC. The sale and purchase of the accepted Tender Offer Shares shall be settled not 
later than 30 May 2025.  
  
Stockholders are strongly advised to read the form of Application, the Terms of the Tender 
Offer, and the SEC Form 19-1 (including all its exhibits and annexes), accessible at ABG’s 
Disclosure Section at the PSE Electronic Disclosure Generation Technology (PSE EDGE) 
portal at <http://edge.pse.com.ph>. Copies of these materials may also be obtained from the 
Tender Offer Agent through following contact details:  
  
BDO Securities Corporation 
45/F BDO Corporate Center Ortigas 
ADB Avenue, Mandaluyong City 
 
Name: Anabelle Bravo 
Email: bdosec-customercare@bdo.com.ph 
Phone: 8840.7000 Local 51299 
 
Name: Pauline Cardenas 
Email: bdosec-customercare@bdo.com.ph 
Phone: 8840.7000 Local 57422 

 
 
PREMIUMLANDS CORP.  
INDUSTRY HOLDINGS AND DEVELOPMENT CORPORATION  

 
 

 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 


